Scenario Figure 2. A Worldwide Increase in
Protectionism

(Percent difference from baseline, unless noted
otherwise)

— Short-term effects === | ong-term outcome

-2.GlobalReal -5
Consumption

0.5- 1. Global GDP

L 1 1 1 1 1 _25
012345
4 -3. Global Real - - 4. Global Real -1
Exports - Investment
0
--1
-2
--3
-—4
L Il Il Il Il Il -5
012345
4-5.Global Real - - 6. Global -0.15
- - - sant -
. Imports ~Inflation 2040
- -0.05
-4 - 0.00
-8- - --0.05
19- _ --0.10
- --0.15
16~ B --0.20
_20| N T T | T O T N -0.25
012345 012345

Source: IMF staff estimates.
'Global inflation shown in percentage point difference.



