
200

300

400

500

600

700

800

900

1,000

1,100

1,200

Jul.
2014

Oct.
14

Jan.
15

Apr.
15

Jul.
15

Oct.
15

Jan.
16

Exporters of oil and other commodities, average
Exporters of oil and other commodities, median
Diversified exporters, average
Diversified exporters, median
J.P. Morgan Emerging Market Bond Index

Source: Bloomberg, L.P.
Note: The sample of low-income developing countries 
comprises Bolivia, Ghana, Mongolia, Mozambique, 
Nigeria, and Zambia (oil and other commodity exporters), 
Côte d’lvoire, Honduras, Kenya, Rwanda, Senegal, 
Tanzania, and Vietnam (diversified exporters).

Figure 1.2.5.  Sovereign Bond Spreads in 
Low-Income Developing Countries
(Basis points)


