
Real investment Real imports
Real GDP at market exchange rates

–20
–15
–10

–5
0
5

10
15
20
25

1998 2000 02 04 06 08 10 12 14 15

1. World

Figure 1.13. Global Investment and Trade Slowdown
(Percent change)
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2. Advanced Economies
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3. Emerging Market and Developing Economies
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4. Emerging Market and Developing Economies, Excluding China and
    Selected Commodity Exporters1

Source: IMF staff calculations.
1Selected commodity exporters = Angola, Bahrain, Belarus, Brazil, Ecuador, 
Kazakhstan, Russia, Ukraine, Venezuela.

After bouncing back following the global financial crisis, global trade and 
investment have slowed notably, both in absolute terms and in relation to world 
GDP growth. This slowdown has been more pronounced in emerging market and 
developing economies. The slowdown and rebalancing in China play an important 
role in explaining these trends, but so do declining investment and imports in 
some commodity exporters facing macroeconomic difficulties. For the remainder 
of emerging market and developing economies, the decline in trade and 
investment growth is more muted.


