
Manufacturing Other 
production

Finance and 
business

ICT Distribution Personal 
services

Total

ST MT ST MT ST MT ST MT ST MT ST MT ST MT

Product market 
regulation

0.05 0.05 0 0 0 0 -0.05 0.1 0.05 0.05 -0.05 0.1 0.05 0.05

Labor market 
regulation

0 0 0 0 -0.05 0 0 0 0 0 0 0 -0.01 0

Labor tax wedge 0.05 0.05 0 0 0 0 0.05 0.1 0 0 -0.05 0 0.05 0.05

High-skilled labor 0.05 0.05 0 0.15 0 0 0 0.05 0 0 0 0 0 0

Research and 
development

0.05 0.15 0 0 0 0 0.05 0.15 0 0.15 0 0 0.05 0.15

ICT capital 0.15 0.15 0 0 0 0 0 0.15 0 0 0.05 0.15 0.05 0.15

Infrastructure 0 0 0.05 0.05 0.1 0.1 0.05 0.05 0 0 -0.05 -0.05 0.05 0.05

Figure 3.5.1.  Short- and Medium-Term Impact of Structural Reforms on Total Factor Productivity Growth
(Percent; average technological gap)

Between –.05 and 0 Between 0 and .05 Between .05 and .10 Greater than .10 No impact

Source: IMF staff estimates.
Note: “Other production” includes agriculture; forestry; fishing; mining; quarrying; and electricity-, gas-, and water-related industries. ICT = 
information and communications technology; MT = medium term (five years); ST = short term (three years).


