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Sources: Bloomberg, L.P.; Gilchrist and Zakrajšek (2012); and IMF staff calculations.
Note: CDS = credit default swap.

Figure 3.15b. Financial Shocks
(Percent)

1. United States—Lehman Brothers Crisis
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2. CDS-Based U.S. Financial Shocks
(log)
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3. CDS-Based Euro Area Financial Shocks
(log)
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4. Excess Bond Premium
(percent)


