Figure 1.SF.5. Balance of Risks

—— Futures
w86 percent confidence interval

150 -1. Brent Price Prospects -
140 - (U.S. dollars a barrel) -
130-
120 -
110-
100 -
90 -
80
70

mmmm 68 percent confidence interval
95 percent confidence interval

-2. Natural Gas Price Prospects
(U.S. dollars an MMBTU)

2010 11 12 13 14

2000 _3. Gold Price Prospects
' (U.S. dollars a troy ounce)

1,800 -
1,600 -

1,400

2010 1 12 13

_4. Copper Price Prospects
(U.S. cents a pound)

1,200 -
1,000 - N
800 L 1 1 1 L 1 1 1 1 200
2011 12 13 14 2010 11 12 13 14
1,000 _5. Wheat Price Prospects _6. Corn Price Prospects - 900
(U.S. cents a bushel)

900 -

800 -

700 -

600 -

500

(U.S. cents a bushel)

400I 1 1 1 1
2010 M 12 13 14

Sources: Bloomberg, L.P.; and IMF staff estimates.
Note: MMBTU = million British thermal units. Price prospects derived from prices of futures
options on September 23, 2013.



