Figure 1.21. World Refinery Capacity, Spare Capacity,

and Production
(Millions of barrels a day)

~ Global Refinery Capacity and Oil Demand -90

Refinery capacity

0Oil demand
1 1 1 1 1 1 1 1 1 1 50
1978 81 84 87 90 93 96 99 2002 05
- Global Spare Oil Production Capacity -12
- -10
- — OPEC-11, including Irag" -
- — OPEC-10 -8
- -6
— -4
- -2
1970 75 80 85 90 95 2000 05 0
30 - OPEC Target and OPEC, Non-OPEC Production -52
28 - )
- OPEC production ~50

26 -

24 -

22 -

/ (left scale)

Non-OPEC
production - 48

OPEC target ~ (right scale)

(left scale) R

20 - L L 46

2001 02 03 04 05 Mar.
06

Sources: Bloomberg Financial, LP; British Petroleum Statistical Review; International
Energy Agency; U.S. Department of Energy; and IMF staff calculations.
OPEC-11 spare capacity refers to production capacity that can be brought online
within 30 days and sustained for 90 days.



