
Figure 3.4.  Cross-Border Spillovers
(Changes in domestic structural policy indicators on y-axis; x-axis as 
stated; 1978–98)
 

-0.16 -0.12 -0.08 -0.04 0.00 0.04
-0.3

-0.2

-0.1

0.0

0.1

-0.4 -0.2 0.0 0.2 0.4 0.6
-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

1.2

Labor Reform 

0.0 0.1 0.1 0.2 0.2 0.3
-0.1

0.0

0.1

0.2

0.3

0.4

0.5

-0.1 0 0.1 0.2
-0.15

-0.10

-0.05

0.00

0.05

0.10

0.15

0.20

0.25 Tax Reform 

Product Market Reform 

Trade Reform 

Financial Reform 

Reforms in 3 main trade partners

1988–981978–88

   Source: IMF staff calculations.
     Changes in structural policy indicators in three main trade partners.
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With the exception of tax systems, reforms in the three main trade partners have 
encouraged reforms at home.
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