
 

 

Emerging Equity Markets
(September 10–14, 2001 = 100;
U.S. dollars)
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Figure 1.6.  Emerging Market Financial Conditions

Russian default

Brazil
devaluation

Contagion

1998          2000            02         Apr. 6,
                                                    2004  

   Sources: Bloomberg Financial Markets, LP; Capital Data; and IMF staff calculations.
     Average of 30-day rolling cross-correlation of emerging debt market spreads.
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Gross inflows to emerging markets have picked up sharply, while spreads remain 
very low by historical standards.
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