Figure 1.18. Qil Prices, Futures, and Production

- Spot and Futures Prices - 36
= (U.S. dollars a barrel) -
- - 34
- -32
1 B
B Spot 30
- -28
- -26
April 2003 futures 2
- -24
L L L L L L L L 22
Jan. Mar. May Jul. Sep. Nov. Jan. Mar.
2003 2004
- Futures Prices -34
- (U.S. dollars a barrel) -
- -32
- -30
April 2, 2004
- -28
- -26
T — April 29, 2003 Ka
- -22
20
2004 05 06
28 - OPEC Target and OPEC, Non-OPEC Production - 51
~ (millions of barrels a day)
26 - OPEC production3 - 50
(left scale)
- 49
24 -
-48
Non-OPEC
22 - production 47
OPEC target3 (right scale)
(left scale) )
20 ! 46
2001 02 03 Apr.
2004

Sources: International Energy Agency; Bloomberg Financial, LP; and IMF staff estimates.
Average petroleum spot price of West Texas Intermediate, U.K. Brent, and Dubai crude.
Five-day weighted average of NYMEX Light Sweet Crude, IPE Dated Brent, and implied

Dubai Fateh.
3Excluding Iraq.



