Figure 1.20. Oil Inventories

- Crude 0il Inventories: United States -40
_ (days of crude oil consumption) R

! 15
1983 85 87 89 91 93 9 97 99 2001 Aug. 29,

2003
- 0il and 0il Products Inventories: OECD Excluding North America -70
i (days of crude oil consumption) i
- Trend - 65
- - 60
- -55

1 1 1 1 1 1

1 1 1 1 L L 50
1992 93 94 95 96 97 98 99 2000 01 02 Jun.

2003
- 0il and 0il Products Inventories: OECD -2900
- (millions of barrels) A R
B verage 9800

range’

! . ) . ! . 2300
1998 99 2000 01 02 Jun

2003

Sources: U.S. Department of Energy; American Petroleum Institute; International Energy
Agency; and IMF staff estimates.
1Average of each calendar month during 1992-2002, plus or minus 75 million barrels.



