Figure 1.14.1
Southern Oscillation Index
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Sources: Australia’s Bureau of Meteorology; and IMF staff calculations.
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Figure 1.14.2
The Effects of an El Nifio Shock on Real

GDP Growth
(Percent)
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Sources: IMF, World Economic Outlook database; and IMF staff calculations.



Figure 1.14.3

Food Weight in Consumer Price Index Basket
and Inflation Responses to an El Nifio Shock

Inflation response (percentage point)
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Food weight in consumer price index basket

Sources: Haver Analytics; and IMF staff calculations.
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