
  

 

 

Annex Figure 2.1. Distribution of Debt by Leverage Ratio 
(In percent of total corporate debt, 2012)  

   

    

Sources: Thomson Reuters Worldscope; and IMF staff calculations. 

Note: Leverage ratio is measured as total debt/common equity. 
 

0

2

4

6

8

10

12

14

16

18

20

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

China: 

0

2

4

6

8

10

12

14

16

18

20

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

Japan: 

0

5

10

15

20

25

30

35

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

India: 

0

2

4

6

8

10

12

14

16

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

Indonesia: 

0

5

10

15

20

25

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

Korea: 

0

2

4

6

8

10

12

14

16

18

20

0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

T
o

ta
l 
D

e
b

t

Leverage Ratio

Hong Kong SAR: 


