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Real GDP growth (2012)

N Less than -6%
B 6% to 0%
[ 0% to 2%
N 2 to 4%
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I More than 6%

Source: IMF, World Economic Outlook, April 2013.
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Real GDP growth, 2013
(Percent change, year over year)
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Global commodity price developments! Brent crude oil price prospects?
(Index; 2005 = 100) (U.S. dollars per barrel)
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Sources: IME, Primary Commodity Price System; and IMF staff calculations.
'Food index derived from average price of corn, wheat, rice, and soybeans.
*Detived from prices of futures options on May 3, 2013.
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Net portfolio capital flows to emerging markets Advanced economy equity markets
(Percent of GDP) (Index; Jan 1, 2011=100)
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Sources: IME, World Economic Outlook; and Bloomberg LP.
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Probability of recession, 2013
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Sources: IME, World Economic Outlook; and Bloomberg LP.
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Cumulative GDP loss, 2013 and 2014
(Percent)

Euro area GCC Maghreb Mashreq
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Source: IMF, World Economic Outlook (April 2013); and IMF staff calculations.

I Euro area weak policies scenario described in April 2013 World Economic Outlook.
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Real GDP growth
(Percent)
MENAP MENAP o1l | MENAP oil
exporters importers
2012 4.7 5.7 2.7
2013 3.1 3.2 3.0
2014 3.7 3.7 3.6

Sources: National authorities; and IMF staff calculations.
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Oil and non-oil real GDP growth

(Percent)
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Sources: National authorities; and IMF staff calculations.
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Real GDP growth with oil and non-oil contributions , 2013

(Percent)
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Sources: National authorities; and IMF staff calculations.
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Change in hydrocarbon! exports between 2012 and 2013
(Thousands of barrels per day equivalent)
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Sources: National authorities; and IMF staff calculations.
! Crude, gas, condensates, and refined products.
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Consumer price index
(Period average, annual percent change)
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Sources: National authorities; and IMF staff calculations.
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Breakeven oil prices!
(U.S. dollars per barrel)
WEO oil price, 2013, baseline scenario
WEO oil price, 2013, EM downside scenatio?
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Current account breakeven price, 2013

Yemen breakeven, 2013: US$215 (fiscal), US$168 (current account).
2 Capital outflows and weak private investment in emerging markets.
*One standard deviation down from baseline implied by options, June 1, 2015.
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GCC external balances
(Percent of GDP)

Fiscal balances

(Percent of GDP)
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Sources: National authorities; and IMF staff calculations.
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Real GDP growth

(Percent)
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Sources: National authorities; and IMF staff calculations.
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Unemployment rate Unemployment rates by region

test available date, Dercent,
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Sources: International Labor Organization; national authorities; and IMF staff calculations.

'Egypt, Jordan, Libya, Morocco, Tunisia, and Yemen. Total unemployment
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MENAP oil importers: Confidence indicators
(Index; Dec 2009=100, seasonally adjusted)
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Sources: Haver Analytics; UN, World Tourism Barometer; and national authorities.
'Average number of tourist arrivals for Egypt, Jordan, Lebanon, Morocco, and Tunisia.
2Average of consumer confidence indices for Egypt, Jordan, Morocco, and Tunisia.
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Estimate of refugee flows from Syrial

Turkey:
Total outside Syria: 325K
1.4 million
Internally displaced: Lebanon:
about 4 million 456K Iraq:
142K

Egypt
62K

Sources: UN Refugee Agency, Information Sharing Portal : Syria Regional Refugee Response.
'As of 6 May 2013. Figures reflect the number of refugees registered or awaiting registration.
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Fiscal balance Gross international resetves
(Percent of GDP) (Months of imports)
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Energy subsidies, 2011 Total energy subsidies, 2011
12 GDP 8
(Percent of GDP) (Billions of U.S. dollars)
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Sources: National authorities; and IMF staff calculations.
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Energy subsidies! and spending on education, 2011

(Percent of GDP)
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Sources: Staff estimates and national authorities, OECD, IEA, Deutsche Gesellschaft fiir Internationale Zusammenarbeit, WEQO, and
World Bank.
Includes petroleum, electricity, natural gas and coal subsidies.
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Public capital expenditure
(Percent of GDP)
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Sources: National authorities; and IMF staff calculations.
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Current account balance
(Percent of GDP)

5 ™ 2010 m 2012

AFG PAK EGY TUN MAR SDN DJI LBN JOR MRT

Sources: National authorities; and IMF staff calculations.
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IMF Engagement
Afghanistan Djibouti Jordan Mauritania Morocco Tunisia

Facility ECF ECF SBA ECF PLL SBA
Approval 11/14/2011 | 9/18/2008 8/3/2012 3/15/2010 8/3/2012
Duration 36 months 45 months 36 months 36 months 24 months 24 months
Access (SDR million) 85 22 1,364 77 4,117 1,140

(percent of quota) 53 140 800 120 700 400
Precautionary/disbursing | Disbursing Disbursing Disbursing Disbursing | Precautionary Disbursing
Disbursed to date 28% 100% 38% 86% 0% 0%
(percent of total)

Source: IMF staff estimates.
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<+ Oil exporters:

« Overall GDP growth slower because of flat oil output, but non-oil
growth remains robust

+ Important to contain hard to reverse spending to increase resilience to
oil price declines

< Oil importers:

+ Only a moderate recovery is underway; buffers are running low in some
countries

 Focus on maintaining macroeconomic stability: better targeted
subsidies will support fiscal consolidation; protect reserves

 Deliver quick wins on structural reforms for higher and inclusive
growth




