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G-20 recommendation #20

Recommendation 20:

Communication of Official Statistics

The G-20 economies to support enhancement of
the Principal Global Indicators (PGI) website and
close the gaps in the availability of their national

data. The IAG should consider making longer runs of
historical data available.

* Lead agencies: IMF



Current status

» The Principal Global Indicators (PGI) website was launched in
April 2009 and is a joint undertaking of the IAG.

» The PGI website provides:
» Cross-country data for the G-20 and—starting March 28, 2011—the 5
FSB-Non-G20 economies
» Data presented in comparable units of measure
» Access to an on-line database with historical data

» The IMF Special Data Dissemination Standard (SDDS) guides

countries in the dissemination of economic and financial data

» 17 of the G-20 subscribe to the SDDS (the Euro Area is not an IMF
member but disseminates data that meet most of SDDS
requirements)

» The additional 5 FSB-Non-G20 economies (Hong Kong SAR, The
Netherlands, Singapore, Spain, and Switzerland) subscribe to SDDS



www.Principalglobalindicators.org

Principal’Global Indicators

Website of the Inter-Agency Group on Economic and Financial Statistics

The PGI website presents data for the Group of 20 (G-20) to facilitate the monitoring of economic and financial developments for these systemically important
economies. Launched in response to the on-going financial and economic crisis, it is hosted by the IMF, and is a joint undertaking of the Inter-Agency Group on
Economic and Financial Statistics: Bank for International Settlements (BIS), European Central Bank (ECB), Eurostat, the International Monetary Fund (IMF), the

Organisation for Economic Co-operation and Development (OECD), the United Nations (UN), and the World Bank (WE).
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The Data Gaps

» PGl website’s data are limited to the series that the G-20/FSB
economies report to the IAG agencies
» Coverage and timeliness of PG| data not always on par with
that of the SDDS “National Summary Data Page”

The Way Forward

» High priorities for addressing the recommendation include:
» Improving the data coverage and timeliness of the PGl website
» |AG agencies to prioritize SDMX in their data sharing
arrangements to reduce overlaps in data collection from
countries ()
» Increase access to PGl data by promoting the adoption of
SDMX for the dissemination of official statistics

(1) The 39th Session of the UN Statistical Commission recognized the Statistical Data and
Metadata Exchange (SDMX) Standard as the preferred standard for the exchange and sharing of
data and metadata. 5



Actions to Date and Next Steps (1 of 2)

» The IMF visited individual G-20 economies to review their
data reporting practices with a view to improving the
coverage and timeliness of the PGl

» The IMF monitors the timeliness of PGl data by comparing
with data disseminated on SDDS

» When possible, SDDS data are used to fill gaps

» The IMF is leveraging the SDMX standards to improve access
to and timeliness of the PGI data:

» ltis finalizing the implementation of a PGI SDMX web
service—supports computer-to-computer data queries

» Will be used to provide access to PGl data from hand-
held devices (I-Pad and I-Phone) —scheduled release in
May 2011



Actions to Date and Next Steps (2 of 2)

Collaborating with IAG agencies that offer an SDMX web
service to improve the efficiency of data exchange,
increase timeliness of PGl and reduce duplication of data
collection

Investigating ways to promote countries’ implementation
of SDMX standards for data dissemination, including for
countries’ SDDS “National Summary Data Page”

» Would require the IMF to establish revised NSDP reporting
procedures in consultation with SDDS subscribers



Issues for discussion

What are the participants’ views on :

» The proposed strategy for improving the timeliness of PGl

data—and its access—by leveraging a common reporting
standard (SDMX )

» The next steps for the PGl website



