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The Global Economy

World Economic Outlook
A unique international exercise in information gathering and analysis 

The World Economic Outlook (WEO) presents the IMF’s leading economists’ analyses of 
global economic developments during the near and medium terms.  It is a respected, one-stop, 
trusted resource offering remarkable insight, balance, and perspective to decision makers and 
policymakers worldwide. 

Published twice yearly, the World Economic Outlook presents the outlook for growth, inflation, 
trade, employment, and other economic developments in a clear, practical format. Each WEO 
considers the issues affecting advanced, emerging market, and developing economies. Central 
bankers, economists, financial institutions, business leaders, governments, think tanks, and 
researchers eagerly await this unique investigation of what’s happening and what’s ahead.

Annual subscription: $108. Paperback 
Published twice yearly. ISSN: 0256-6877. Stock# WEOSEA 
Available in Arabic, Chinese, French, Russian, and Spanish

Global Financial  
Stability Report
Tracking global capital flows

The Global Financial Stability Report 
(GFSR) provides expert and up-to-date 
analysis of global capital flows that 
play a critical role in world economic 
growth and financial stability.  The report 

focuses on current conditions in global financial markets, analyzing financial imbalances and 
structural issues that could pose risks to stability and sustained market access by emerging market 
borrowers.  Along with the IMF’s semiannual World Economic Outlook, the GFSR is a key vehicle 
for communicating the IMF’s multilateral surveillance.  The GFSR also draws out the financial 
ramifications of economic imbalances highlighted by the WEO, making it an 
indispensable companion publication.

Annual subscription: $108. Paperback 
Published twice yearly. ISSN: 1729-701X. Stock# GFSREA 
Available in Chinese

Fiscal Monitor
With increasing fiscal challenges in 
the aftermath of the global financial 
crisis, multilateral surveillance of fiscal 
developments, a key part of the IMF’s 
surveillance responsibilities, has gained 
further importance.  In response, the Fiscal 
Monitor was launched in 2009 to analyze the  
latest public finance developments and medium-term fiscal projections, and to assess policies 
aimed at placing public finances on a sustainable footing.  The Fiscal Monitor is prepared  
twice a year by the IMF’s Fiscal  Affairs Department and is part of the IMF’s series of  World 
Economic and Financial Surveys, together with the World Economic Outlook and the Global 
Financial Stability Report. Interim quarterly reports are also issued in electronic format on the 
IMF’s website and eLibrary.

Annual subscription: $64. Paperback 
Published twice yearly. ISSN: 2219-276X. Stock# FMOEA

With increasing fiscal challenges in 

further importance. 
Monitor

Economic and Financial Surveys
Financial Stability Report

Annual subscription: $64. Paperback
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Regional Economic Outlooks
Managing vulnerabilities, fostering   
growth and poverty reduction, maintaining 
macroeconomic stability

Individual issues of the Regional Economic 
Outlooks are available at $35 (academic rate: $30).   
Some editions available in other languages.

Please visit www.imfbookstore.org/REOs for 
further information.  Also, please see the box  
below for subscription package prices for our 
global and regional surveillance products.

The five Regional Economic Outlooks published 
biannually by the IMF cover  Asia and Pacific, Europe, 
the Middle East and Central  Asia, Sub-Saharan Africa, 
and the  Western Hemisphere.  In each volume, recent 
economic developments and prospects for the region are 
discussed as a whole, as well as for specific countries.  The 
reports include key data for countries in the region.  Each 
report focuses on policy developments that have affected 
economic performance in the region, and discusses key 
challenges faced by policymakers.  The near-term outlook, 
key risks, and their related policy challenges are analyzed 
throughout the reports, and current issues are explored, 
such as when and how to withdraw public interventions 
in financial systems globally while maintaining a still-fragile 
economic recovery.

These indispensable surveys are the product of 
comprehensive intradepartmental reviews of economic 
developments that draw primarily on information the IMF 
staff gathers through consultation with member countries. 

Subscription Packages—All titles include both Spring and Fall editions.
Package Publications included in package Total issues/year Price

1 World Economic Outlook, Global Financial Stability Report,  
Regional Economic Outlooks (5 regions)

14 $435 

2 World Economic Outlook, Regional Economic Outlooks (5 regions) 12 $356

3 Global Financial Stability Report, Regional Economic Outlooks (5 regions) 12 $356

4 Regional Economic Outlooks (5 regions) 10 $262

5 World Economic Outlook, Global Financial Stability Report 4 $191

6 Global Financial Stability Report 2 $108

7 World Economic Outlook 2 $108

The Global Economy
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Exchange Arrangements

Annual Report on Exchange Arrangements 
and Exchange Restrictions 2011
Only the IMF reports regularly on the foreign 
exchange arrangements, exchange and trade 
restrictions, and prudential measures of its 
187 member countries.

Published since 1950, this authoritative annual reference 
is based upon a unique IMF database that tracks exchange 
and trade arrangements for the 187 IMF member countries, 
along with Hong Kong SAR,  Aruba, and Curaçao and Sint 
Maarten.  The Annual Report on Exchange Arrangements 
and Exchange Restrictions (AREAER) draws together 
information on exchange measures in place, the structure 
and setting of exchange rates, arrangements for payments 
and receipts, procedures for resident and nonresident 
accounts, controls on capital transactions, and provisions 
specific to the financial sector.  The data are presented in a 
clear, easy-to-read tabular format.  A summary table allows 
for simple cross-country comparisons of key features of 
their exchange and trade regimes.  The report’s introduction 
summarizes recent global trends and developments. 
   The 2011 edition reports data for the year ending 
December 31, 2010 and comprises a printed pamphlet 
and CD-ROM that contains more than 2,400 pages of fully 
searchable text.   The printed pamphlet contains a summary 
of the main changes for each country and is a convenient 
reference tool.  
    AREAER Online provides access to the current year’s data 
and to historical data from 1999.  A free trial of the online 
database is available at:  
www.imfbookstore.org/ProdDetails.asp?ID=AREAER1&PG=1&Type=BL

$230. English. © 2011. Approx. 80pp.  
Paperback summary with CD-ROM 
ISBN 978-1-61635-203-5 Stock# AE1E12011001

For full pricing details, please go to  
http://www.imfbookstore.org/areaerpricing.asp 

Expand your global expertise.  
Visit the IMF Bookstore.

World Economic Outlook 
The World Economic Outlook, packed with 
country-specific facts, figures, and worldwide 
projections, presents the  
outlook for growth, inflation, 
trade, and other economic 
developments in a clear, 
practical format.

Economics of 
Sovereign Wealth Funds: 
Issues for Policymakers 
Renowned experts reflect on the role of 
sovereign wealth funds (SWFs) in the 
international monetary and financial system 
and explain the SWF phenomenon that has 
become part of the global economic scene.

Order Now: Visit the IMF 
Bookstore today and browse  
to find the latest reports, 
publications, and data.

I N T E R N A T I O N A L 
M O N E T A R Y  F U N D

Fiscal Monitor

Closing a Failed Bank: Resolution 
Practices and Procedures  
Written by a former bank liquidator for the FDIC, this 
manual, with an interactive CD-ROM, walks the reader 
through problem bank 
resolution from the time a 
bank is identified as being 
in financial trouble through 
intervention to liquidation.

The Fiscal Monitor, published 
twice a year, surveys and analyzes 
developments in public finance, 
updates medium-term fiscal 
projections, and assesses policies to put 
public finances on a sustainable footing. 
The Monitor’s projections are based on 
the same database used for the World 
Economic Outlook.

www.imfbookstore.org
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ASEAN Chronicles: Trade 
Exposure, Regional Integration, 
and Global Rebalancing
by Sanjay Kalra

This Occasional Paper characterizes 
and quantifies the impact on several 
ASEAN economies over the last 1½ 
decades of three global, intertwined 
trends: (1) the rise of China as a global 

powerhouse; (2) greater regional integration through the 
development of cross-border production networks in Asia with 
China as the final assembly point during the 2000s; and (3) 
more recently, the emergence of current account imbalances 
with the United States running large deficits matched by 
surpluses of East Asian economies and oil exporters.  
   These trends generated unmistakable shifts in the shares of 
output, value added, trade exposure, and demand in ASEAN 
economies and their trading partners. The paper provides 
a cross-country, comprehensive, consistent, and analytical 
treatment of these shifting patterns using a range of tools, 
including panel regressions, shift-share analyses, and input-
output tables. It also examines, going forward, the output 
and current account balance implications of a possible 
reconstitution of global demand (especially in China and the 
United States) using a tractable input-output framework.

$33. English. © 2011. ii + 72pp. Paperback 
ISBN 978-1-61635-157-1. Stock# ACTEEA

Closing a Failed Bank: 
Resolution Practices and 
Procedures
by David C. Parker 

This manual addresses problem bank 
resolution from the time a bank is 
identified as being in financial trouble 
through intervention to liquidation. 
It comes with an interactive CD-ROM 
from which users can download 
and tailor documents to use in their 

own closing processes.  The book draws on the author’s 
lengthy career as a bank liquidator for the Federal Deposit 
Insurance Corporation and Resolution Trust Corporation and 
his worldwide consulting experience with the International 
Monetary Fund and other international organizations.  The 
chapters examine legal frameworks; the function of deposit 
insurance during bank failures; the importance of public and 
media relations; measures and procedures used by a supervisory 
authority to rehabilitate, restructure, or resolve a problem bank; 
bank intervention procedures; conservatorship operations; 
bank resolution alternatives and methods for marketing a 
problem bank using a purchase and assumption agreement; 
operations and administrative procedures for bank liquidation 
or receivership; and asset management and disposition.

$40. English. © 2011. x + 226pp. Paperback 
ISBN 978-1-61635-027-7. Stock# CFBREA

Economics of Sovereign Wealth 
Funds: Issues for Policymakers
by Udaibir S. Das,  Adnan Mazarei,  
and Han van der Hoorn

The book covers a wide range of topics 
of relevance to policymakers in countries 
that have sovereign wealth funds (SWFs) 
and those that receive SWF investments. 
Renowned experts in the field have 

contributed chapters.  The book is organized around four 
themes: (1) the role and macrofinancial linkages of SWFs,  
(2) institutional factors, (3) investment approaches and 
financial markets, and (4) the post-crisis outlook.  The book 
also discusses the challenges facing sovereign wealth funds 
in the coming years, from an inside perspective on countries, 
including Canada, Chile, China, New Zealand, Norway, and 
Russia.  Economics of Sovereign Wealth Funds will contribute 
to a further understanding of the nature, strategies, and 
behavior of SWFs and the environment in which they operate, 
as their importance is likely to grow in the coming years.

$35. English. © 2010. xxii + 306pp. Paperback 
ISBN 978-1-58906-927-5. Stock# SWFEA

External Performance  
in Low-Income Countries
by  Alessandro Prati, Luca Antonio Ricci, 
Lone Christiansen, Stephen Tokarick,  
and  Thierry  Tressel

Assessments of exchange rate 
misalignments and external imbalances 
for low-income countries are 
challenging because methodologies 

developed for advanced and emerging economies cannot be 
automatically applied to poorer nations.  This paper uses a 
large database, unique in the set of indicators and number of 
countries it covers, to estimate the relationship in low-income 
countries between a set of fundamentals in the medium to 
long term and the real effective exchange rate, the current 
account, and the net external assets position.

$33. English. © 2011. vii + 64pp. Paperback 
ISBN 978-1-61635-053-6. Stock# S272EA

Featured TitlesNew and Forthcoming
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New and Forthcoming

Indonesia: Sustaining Growth 
During Global Volatility
edited by  Thomas R. Rumbaugh

Over the past decade, Indonesia has 
developed into an important regional 
and global economy, as well as an 
active participant in the G-20. The 
chapters in this book document the 
substantial improvements in the quality 

of macroeconomic policy that Indonesia has achieved, while 
also clearly laying out an agenda of measures that should be 
taken to safeguard these gains and further lower vulnerabilities 
going forward. Rather than just demonstrating progress in key 
macroeconomic indicators, the contributors have delved into 
the ways that global volatility, especially since 2008, has affected 
Indonesia and how that country has adjusted its policies to meet 
the new challenges.

$25. English. © 2011. 132pp. Paperback 
ISBN 978-1-61635-202-8. Stock# ISGDEA

Macro financial Linkages: 
Trends, Crises, and Policies
edited by Christopher Crowe,  
Simon Johnson,   Jonathan D. Ostry,  
and Jeromin Zettelmeyer

“There is no more important 
macroeconomic issue today than 
understanding the links between the 
macroeconomic environment and 
financial sector behavior.  It is also an area 

that is poorly understood.  This compendium of very readable 
and insightful research papers by the excellent researchers at 
the International Monetary Fund helps fill serious gaps in our 
knowledge.  It addresses issues like the effects of foreign capital 
flows, the effects of monetary policy on asset prices, and the 
desirability of country insurance.  It is a must read for all those 
interested in international macroeconomics and finance, including 
students, academics, and policymakers.” 
        Raghuram Rajan  
        University of Chicago, Booth School of Business

$35. English. © 2010. xxviii + 587pp. Paperback 
ISBN 978-1-58906-939-8. Stock# MFLIEA 

Making Fiscal 
Decentralization Work:  
Cross-Country Experiences
by Annalisa Fedelino and 
Teresa Ter-Minassian 

The question of what makes fiscal 
decentralization work is faced by many 
policymakers around the world.  This 
book draws on both the relevant 

literature and policy and technical advice provided by the IMF  
to a wide range of member countries, and discusses the key  
factors that help make decentralization sustainable, efficient, and 
equitable from a macroeconomic perspective.  It focuses  
on institutional reforms (in the revenue and expenditure 
assignments to different levels of government, the design of 
intergovernmental transfers, and public financial management 
systems) that are suited to different countries’ circumstances, and 
their appropriate sequencing.

$33. English. © 2010. xi + 88pp. Paperback 
ISBN 978-1-58906-985-5. Stock# S271EA

Natural Resources, Finance, 
and Development
by Rabah  Arezki,  Amadou N. R. Sy,  
and  Thorvaldur Gylfason

Countries with an abundance of natural 
resources, many of which are in sub-
Saharan  Africa, often show a record of 
relatively poor economic performance 
compared with non-resource-rich 
countries.  The chapters in this volume 

explore the potential challenges to countries with abundant 
natural resources and ways to manage these challenges so as to 
reap the benefits of resource wealth while avoiding the pitfalls. 
The book is divided into five sections, which explore commodity 
markets and the macroeconomy, economic diversification and the 
role of finance, fiscal policy, exchange rates and financial stability, 
and governance.  The ideas in this book were first presented at a 
seminar that was aimed primarily at policymakers in sub-Saharan 
Africa and brought together ministers, central bank governors, 
other senior policymakers, and well-known academics.

$35. English. © 2012. Approx. 306pp. Paperback 
ISBN 978-1-61635-145-8.  Stock# NRFDEA

financial sector behavior. 
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Featured Titles

Public Sector Debt Statistics: 
Guide for Compilers and Users
Public Sector Debt Statistics is the first 
international guide of its kind. It seeks 
to improve the quality and timeliness 
of key debt statistics, to promote a 
convergence of recording practices to 
foster international comparability. It is 
the reference for those compiling and 
disseminating these data. 

   The guide was prepared in consultation with many countries 
and international agencies. It draws on the broad range of 
experience of different institutions and benefitted from 
consultation with national compilers of government finance and 
public sector debt statistics.  The guide’s concepts are harmonized 
with those of  the System of National Accounts (2008) and the 
Balance of Payments and International Investment Position 
Manual, Sixth Edition.

$35. English. © 2011. 216pp. Paperback 
ISBN 978-1-61635-156. Stock# PSDSEA

Rebalancing Growth in Asia: 
Economic Dimensions for China
edited by Vivek Arora and  
Roberto Cardarelli

Asia’s recent economic performance has 
been remarkable. However, the rapid 
growth that Asia has experienced cannot 
be taken for granted.  This volume analyzes 
Asia’s need to rebalance its growth model 
toward domestic demand and what that 

rebalancing would entail. It discusses the nature of the challenge 
across economies in the region with a specific focus on aspects 
of the rebalancing challenge in China.  As China accounts for such 
a large part of the Asian economy its story has become a focal 
point in this global policy debate.

$30. English. © 2011. xviii + 162pp. Paperback 
ISBN 978-1-61635-056-7. Stock# RGAEDEA

Reconstructing the  
World Economy
edited by Olivier Blanchard and Il SaKong

This volume presents papers from a 
conference organized by the Korea 
Development Institute and the 
IMF .  Policymakers and academics from  
Asia and from G-20 countries discuss 
forward-looking economic and financial 
issues of interest to the international 

community.  Topics covered in the book include: a strategy for 
renormalizing fiscal and monetary policies in advanced economies; 
rethinking macroeconomic policy and how macroeconomic 
policy should respond to sectoral imbalances and asset-price and 
housing imbalances; responses by both policymakers and the 
private sector to recent events, evaluated in terms of how they 
will shape the future financial system and its role in the global 
economy; global imbalances and the need to address the  
domestic and international distortions that are a key cause of 
imbalances; the future of the international monetary system and 
the steps that can be taken to address the inherent weaknesses  
in the current system.

$30. English. © 2010. xvi + 146pp. Paperback 
ISBN 978-1-58906-977-0. Stock# SRFMEA

Unwinding Financial  
Sector Interventions: 
Preconditions and Practical 
Considerations
edited by Udaibir S. Das and  
Michael G. Papaioannou

As the financial crisis abates, 
governments are faced with the 
challenge of balancing the withdrawal 

of fiscal support with reestablishing sound public finances 
and sustainable growth.  This volume presents papers from an 
IMF-sponsored conference of senior policymakers, academics, 
and senior representatives of the private sector on unwinding 
public interventions initiated during the crisis.  There was broad 
agreement that the main goal of any strategy for unwinding 
such interventions should be to create price stability, fiscal 
sustainability, and a new economic landscape that is much safer 
than currently exists.
   Different perspectives on the timing and sequence of the 
exit process are presented and some guiding principles for exit 
strategies are discussed.  Policy objectives, unwinding public 
support to banks, and dealing with risky assets purchased by 
central banks are among topics discussed in detail.  The volume 
also presents views on what the new financial landscape will 
look like.

$35. English. © 2010. viii + 84pp. Paperback 
ISBN 978-1-58906-989-3. Stock# UFSIEA 

New and Forthcoming

This volume presents papers from a 

Asia and from G-20 countries discuss 
forward-looking economic and financial 

“For anyone interested in this subject, this book is a 
valuable source of the latest research that represents the 
best from the IMF. ”

—Shang-Jin Wei, Columbia University 

Public Sector Debt Statistics
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eLibrary                                                       www.eLibrary.imf.org

Simple discovery  

process lets you search by 

subscribed or all available 

content, publication type, 

topic, or language.

International Monetary Fund: eLibrary

The IMF eLibrary offers the entire catalog of IMF publications electronically, bundled into collection groupings for easy purchase.  
You can access all IMF content in one integrated environment. New material is available automatically, eliminating the need to monitor 
release schedules or review catalogs.  Our collection categories allow for easy content expansion without the need for complicated 
orders.  All text is fully searchable, making it easier to find relevant content. 

Our online demonstration  

brings these new features to  

life. Go to  “About”  to view 

product tour.

Add credibility to your 

work with the world’s 

most reputable source of  

searchable economic  

statistics and reports.

With an eLibrary subscription, you 
will have the IMF’s extensive archives 
of valuable research material at your 
fingertips. With more information being 
added to the archives each month, the IMF 
eLibrary is a convenient way to access 
our entire collection of economic studies, 
books, and data.

The statistical data you  

depend on is available 

through the IMF eLibrary. 

Statistical Data
The online statistics collection delivers a browser-based interface to IMF statistics. Data series can be 

retrieved for any country or aggregate, in any frequency in which it is reported. Results can be downloaded 

in a variety of file formats to facilitate use in further analysis or reports.
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eLibrary                                                       www.eLibrary.imf.org

eLibrary Collections Options

Select the option that suits your organization’s needs: 1 2 3 4 5 6 7

IMF Statistics   x x  x x

Books and Analytical Papers  x  x x  x

Periodicals and Reports x   x x x

Our eLibrary content includes:
IMF Statistics
Authorative IMF data  
and research resources  
delivered through  
online tools.

· International Financial  
  Statistics 
· Balance of Payments  
  Statistics 
· Direction of  Trade Statistics 
· Government Finance Statistics 
· Statistical Yearbooks  
· Manuals and Guides

Books and Analytical Papers
Gain access to our thought  
leadership, unique studies, and 
important research.

· Books 
· Occasional Papers 
· Seminar Volumes 
· Departmental Papers 
· Country Reports  
· Glossaries 
· Special Issues 
·  Technical Notes and Manuals 
· Pamphlets 
· Staff Discussion Notes 
· Working Papers

Periodicals and Reports
Nothing compares to our reports on 
where the global economy has been and 
may be heading.

· World Economic Outlook 
· Global Financial Stability Report 
· Fiscal Monitor 
· Research Bulletin 
· IMF Survey 
· IMF Staff Papers (up to 2003) 
· Regional Economic Outlook reports 
·  Annual Report on Exchange 
   Arrangements and Exchange Restrictions

A Full Picture of  IMF Activities 
·  Annual Report of the Executive Board 
· Finance & Development magazine 
· Independent Evaluation Office reports  
·  Articles of Agreement and By-Laws 
· Summary Proceedings

Please contact cwillis@imf.org  
for further information 

                                    Research Tool
                                                 IMF eLibrary is an indispensable  
                                                 tool for economics research  
                                                 and analysis. It delivers information  
                                                 and perspective on  
                                                 macroeconomics, globalization,  
                                                 development, trade and aid, technical  
                                                 assistance, emerging markets, policy  
                                                 advice, poverty reduction, and much  
                                                 more. And you can tailor your  
                                                 eLibrary subscription to give you  
                                                 direct access to the resources  
                                                 you need:

• comprehensive selection of periodicals 
• expanded statistics package 
• authoritative books 
• analytical papers.

There is no more trusted or respected authority than the IMF for 
vital global economic information and thought leadership. Make 
sure eLibrary is part of your organization.

eLibrary Functionality
eLibrary makes it easy for institutions to use IMF content. 
Collection categories allow for simple content expansion without 
the need for complicated orders. And now the eLibrary is easier 
to use, quicker to navigate, and a smarter investment, with these 
enhanced features:

• XML, ePUB, PDF, and Mobipocket formats 
• Integrated search function across statistical databases 
• MARC records 
• Full-text searching 
• Copy and paste to Excel 
• Citation and sharing tools 
• COUNTER-compliant usage reporting 
• Open URL compliance 
• Internal linking to references, tables, and charts 
• Improved browsing and searching tools 
• Personal accounts 
• Alerts for new content

You’ll find all that and more in the new IMF eLibrary — your  
one-stop resource for IMF content. We’ve expanded our offering 
and added a host of helpful industry-leading features, including 
access by IP address, COUNTER reports, DOIs, and open URL 
compliance. Now the eLibrary is easier to use, quicker to navigate, 
and a smarter investment.  

We’ll help you choose a subscription 
package to meet your needs.

· Occasional Papers
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Online Resources and Statistical Data

International Financial Statistics (IFS) Online
The IMF’s principal statistical publication,  International Financial 
Statistics (IFS) Online, is the standard source of international 
statistics on all aspects of international and domestic finance.  
For most countries,  IFS Online reports data on balance of 
payments, international investment position, international liquidity,  
monetary and financial statistics, exchange rates, interest rates, 
prices, production, government accounts, national accounts, and 
population.  Updated monthly, the online IFS database contains:

• approximately 61,000 time series covering 194 
  countries and areas, including all series appearing on the  
  IFS Country Pages 
 • deep time series ranging from the 1950s for many IMF  
  member countries 
 • exchange rate series for all IMF member countries, plus  
  selected other areas 
 • selected aggregates of key variables in IFS  World Tables.

IFS is used throughout the world by governments, academics, and 
commercial and financial organizations. Online, the information 
is presented in a user-friendly, easily customized manner, using 
standard Microsoft Excel spreadsheet formats.

Single-user license price: $670 (academic rate: $402). Stock# IFEOL 
For multiple-user license pricing, detailed price information, 
and a free trial, please go to:  
www.imfbookstore.org/onlinesta or contact publications@imf.org

International Financial Statistics—
Print or CD-ROM Edition
International Financial Statistics 
provides a complete library of 
continuously updated financial information 
from countries around the world, delivered 
each month.  The monthly print edition 
contains over 1,400 pages of statistical 

data in each issue. Information is presented in country tables 
and in tables of area and world aggregates.  The International 
Financial Statistics (IFS) database is also available in CD-
ROM format. Combined IFS Online and IFS print subscription 
packages are available. Please contact Customer Service at 
publications@imf.org for further details about savings on 
combined packages for all IMF statistical products.

English. ISSN 0020-6725. Stock# IFEA 
Annual print subscription: $822 (academic rate: $534) for  
12 monthly issues, with delivery by surface mail 
Annual CD-ROM subscription: $670 (academic rate: $402) for  
12 CD-ROMs per year, with delivery by surface mail. Stock# RIEA 
For Faster Delivery: 
First Class (U.S. only), please add $120 
Airmail (Canada and Mexico only), please add $160 
Airspeed (all other countries), please add $160

International Financial Statistics 
Yearbook and Country Notes
The IFS Yearbook, usually published in July, 
contains available annual data covering 
12 years for countries appearing in the 
monthly issues of International Financial 
Statistics (IFS).  Additional time series in 
country tables and some additional tables 

of area and world aggregates are included in the  Yearbook. 
   The IFS Country Notes presents, in two sections, brief 
information on the IFS data.  Country Notes is designed to 
be a companion volume to each version of IFS: the monthly 
print edition, the Yearbook, the CD-ROM, and the online 
service.  The complete set of updated Country Notes is 
accessible from the IFS Online service Internet site at www.
imfstatistics.org, and appears on the CD-ROM edition of 
IFS.  These notes are updated on a monthly basis.

English. ISSN 0250-7463. Stock# IYEA 
Annual subscription: $167 (surface mail) 
For faster delivery rates, please contact publications@imf.org. 

Yearbook and Country Notes
The International Financial Statistics

from countries around the world, delivered 
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Balance of Payments Statistics (BOPS) Online
Since one of the primary functions of the IMF is to prevent 
financial crises and assist countries in balance of payments 
difficulties, the collection of standardized, comparable balance of 
payments and international investment position (IIP) data is seen 
as a core task.  Composed of international economic transactions 
data, BOPS delivers critical statistical information that covers:

• total goods, services, income, and current transfers an 
  economy receives from or provides to the rest of the world 
 • capital transfers and changes in each economy’s external  
  financial claims and liabilities 
 • tables featuring area and world totals of balance of payments  
  and IIP components and aggregates.

The IMF Balance of Payments Statistics contains over 200,000 
quarterly and annual time series data.  The data include aggregate 
as well as detailed information in the form of analytical and 
standard component presentations for countries.  Additional 
documentation is included with descriptions of methodologies, 
compilation practices, and data sources used by individual 
member countries in compiling their balance of payments and 
international investment position statistics.  In addition, the 
BOPS Online service contains data as reported by the balance of 
payments compiling agencies to the IMF Statistics Department.  
The IMF BOPS is updated once a month.

Single-user license price: $670 (academic rate: $402). Stock# BPEOL 
For multiple-user license pricing, detailed price information,  
and a free trial, please go to: 
www.imfbookstore.org/onlinesta, or contact publications@imf.org

Balance of Payments Statistics  
(BOPS) on CD-ROM
The Balance of Payments Statistics 
(BOPS) CD-ROM derives from the 
Balance of Payments Statistics Yearbook. 
It contains balance of payments and 

international investment position (IIP) data of individual 
countries, regional and world totals for major components 
of the balance of payments and the IIP, and descriptions of 
methodologies, compilation practices, and data sources used 
by selected reporting countries.  In addition to corresponding 
series and tables within the Balance of Payments Statistics 
Yearbook, the BOPS CD-ROM contains data as reported 
by the balance of payments compiling agencies to the IMF 
Statistics Department and is updated monthly.  The BOPS 
CD-ROM incorporates a  Windows-based browser facility, as 
well as the “flat” file of the database in scientific notation.  The 
browser software provides a familiar and easy-to-use  Windows 
interface for browsing the database, selecting series of interest, 
displaying the selected series in a spreadsheet format, and 
saving the selected series for transfer to other software 
systems, such as Microsoft Excel.

Single-user license price: $670 (academic rate: $402) 
Stock# BOPR1EI
For multiple-user license pricing, please contact publications@imf.org

Balance of Payments Statistics  
(BOPS) Yearbook 
The BOPS Yearbook, usually published in 
December, contains balance of payments 
statistics for most of the world, compiled 
in accordance with the IMF’s Balance 
of Payments Manual.  Part 1 includes 
aggregate as well as detailed information in 

the form of analytical and standard component presentations 
for countries.  Part 2 provides tables of data, featuring area 
and world totals of balance of payments and international 
investment position (IIP) components and aggregates.  Part 3 
presents descriptions of methodologies, compilation practices, 
and data sources used by individual member countries in 
compiling their balance of payments and IIP statistics.

English. ISSN 0252-3035. Stock# BYEA 
Annual subscription: $149 (surface mail)
For faster delivery rates, please contact publications@imf.org

The The 

Balance of Payments Statistics Yearbook

international investment position (IIP) data of individual 
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Direction of Trade Statistics (DOTS) Online
Common wisdom holds that as countries become more 
integrated, they are increasingly influenced by each others’ 
economic development.  Some economies are even considered 
engines of global or regional growth.  This DOTS Online  
service provides data on the value of merchandise exports and 
imports between each country and all its trading partners.   
The database includes: 

 • total bilateral and multilateral exports and imports  
  aggregated at national or regional group level 

• data from 1948 at monthly,  quarterly, and annual  
    frequencies. 

The user interface includes four views for browsing the 
database: a table view corresponding to the tables contained 
within the Direction of Trade Statistics Yearbook; an 
economic concept view that provides access to similar 
concepts across countries, to the extent that they exist; a  
cross-country matrix view; and a search mechanism based  
on the structure of the time series key. 

Single-user license price: $670 (academic rate: $402). Stock# DTEOL   
For multiple-user license pricing, detailed price information,  
and a free trial, please go to: 
www.imfbookstore.org/onlinesta, or contact publications@imf.org
System Requirements: IFS, BOPS, and DOTS online services each require 
Windows 95,  Windows 98, or NT 4.0 or higher.

Direction of Trade Statistics  
(DOTS) on CD-ROM
Deriving its source data from the Direction 
of  Trade Statistics, the DOTS CD-ROM 
provides an easy-to-use interface for 
browsing the database, selecting series of 
interest, displaying the selected series in 

spreadsheet format, and saving the selected series for transfer 
to other software systems, such as Microsoft Excel.  Data are 
available for approximately 195 countries from 1980 onwards, 
and include estimated data from 1981.  Four browser views 
allow for fast comparisons and easy searches. 
   Subscribers to the Direction of Trade Statistics on CD-ROM 
will automatically receive, at no additional cost, the Direction  
of Trade Statistics Historical Database and Browser on  
CD-ROM.  This product complements the monthly DOTS 
database and browser on CD-ROM.  The Historical Database 
contains more than 55,000 time series of annual, quarterly,  
and monthly trade data for approximately 200 countries from 
1948 to 1980.  The database can be accessed interactively,  via  
an easy-to-use Windows interface for browsing, or directly— 
via the “flat” file—stored in scientific notation format.

Single-user license price: $670 (academic rate: $402). Stock# DOTR1EI 
For multiple-user license pricing, please contact publications@imf.org

Direction of Trade Statistics (DOTS) 
Quarterly Issues and Yearbook
The DOTS Yearbook, usually published 
in October, contains data on the value 
of merchandise exports and imports 
between each country and all its trading 
partners.  The Yearbook provides seven 
years of data for 184 countries, and two 
sets of world and area summaries; world 

and area trade as seen by the reporting countries, and as seen 
by the partner countries to those transactions.  The quarterly 
issues cover data for the most recent six quarters and the 
latest year for the 159 countries, as well as for the world and 
area tables.

English. ISSN 0252-306X. Stock# DOEA & DYEA 
Annual Subscription: $240 (surface mail)  
For faster delivery rates, please contact publications@imf.org

provides an easy-to-use interface for 
browsing the database, selecting series of 

years of data for 184 countries, and two 
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Government Finance Statistics (GFS) Online
The IMF Government Finance Statistics contains  
statistical data on government financial operations for  
156 countries.  Where reported, the database contains time 
series from 1990 onwards using the Government Finance 
Statistics Manual 2001 (GFSM 2001) framework.  

The statistics, issued quarterly, are updated as new data 
are received and time series become available.  These time 
series present combined statistics on revenue, expense, 
transactions in nonfinancial assets, and financial assets and 
liabilities, as well as on stocks of assets and liabilities of 
general government and its subsectors.

Single-user license price: $670 (academic rate: $402). Stock# GFEOL 
For multiple-user license pricing, detailed price information, 
and a free trial, please go to: 
www.imfbookstore.org/onlinesta or contact publications@imf.org
System Requirements: IFS, BOPS, DOTS and GFS online services each require
Windows 95, Windows 98, or NT 4.0 or higher.

Government Finance Statistics 
on CD-ROM
The Government Finance Statistics 
(GFS) CD-ROM contains statistical data 
on government financial operations for 
156 countries.  The GFS CD-ROM contains 
time series from 1990 onwards using the 

Government Finance Statistics Manual 2001 framework.   
The CD-ROM is issued quarterly, and updated as new data 
are received and time series become available.  The CD-ROM 
incorporates a Windows-based browser facility for accessing 
the database, selecting specific data series, displaying the 
selected series in a spreadsheet format, and saving the  
selected series for transfer to other software systems, such  
as Microsoft Excel. 

Single-user license price: $670 (academic rate: $402). Stock# GYER 
For multiple-user license pricing, please contact publications@imf.org 

Government Finance Statistics Yearbook
Detailed annual data are supplied on 
revenue, expense, transactions in assets 
and liabilities, and stocks of assets and 
liabilities of general government and its 
subsectors. Data are summarized in the 
Statement of Government Operations for 
countries reporting a mixture of cash and 
noncash (e.g., accrual data) data for some 

or all subsectors of general government. Data are summarized 
in the Statement of Sources and Uses of Cash for countries 
reporting cash-based data. The GFS Yearbook also presents 
balance sheet information that integrates stocks, transactions, 
and other economic flows of government assets and liabilities 
appropriate for fiscal analysis. In addition, world tables provide 
cross-country comparisons of the main GFSM 2001 aggregates 
and balances as percentage of gross domestic product (GDP).

English. ISBN 978-58906-862-9. Stock# GYIEA2009001 
Annual subscription: $99. 
For faster delivery rates, please contact publications@imf.org

Yearbook Package
The four statistical yearbooks of the IMF—International 
Financial Statistics Yearbook, Balance of Payments Statistics 
Yearbook, Government Finance Statistics Yearbook, and 
Direction of  Trade Statistics Yearbook—are available as a 
package.  Because of the different publication dates of the three 
yearbooks, it may take up to one year to service an order.

Annual Subscription
$423 for four yearbooks, with delivery by surface mail

For Faster Delivery:
First Class (U.S. only), please add $40
Airmail (Canada and Mexico only), please add $70
Airspeed (all other countries), please add $115

Combined Subscription Package
The combined subscription package includes all issues 
of Balance of Payments Statistics Yearbook (yearbook 
only), Direction of  Trade Statistics (quarterly issues and 
yearbook), Government Finance Statistics (yearbook only) 
and International Financial Statistics (monthly issues and 
yearbook).  This subscription package offers the most economical 
and convenient method available to receive these publications.

Annual Subscription
$1,211 (academic rate $889), with delivery by surface mail

For Faster Delivery:
First Class (U.S. only), please add $200
Airmail (Canada and Mexico only), please add $250
Airspeed (all other countries), please add $325

Subscription Packages

The 

liabilities of general government and its 

noncash (e.g., accrual data) data for some 



14
International Monetary Fund Publications

Regional Topics

ASEAN Chronicles: Trade 
Exposure, Regional Integration, 
and Global Rebalancing
by Sanjay Kalra

This Occasional Paper characterizes 
and quantifies the impact on several 
ASEAN economies over the last  1½ 
decades of three global, intertwined 
trends: (1) the rise of China as a global 

powerhouse; (2) greater regional integration through the 
development of cross-border production networks in Asia with 
China as the final assembly point during the 2000s; and (3) 
more recently, the emergence of current account imbalances 
with the United States running large deficits matched by 
surpluses of East Asian economies and oil exporters.  
   These trends generated unmistakable shifts in the shares of 
output, value added, trade exposure, and demand in ASEAN 
economies and their trading partners. The paper provides 
a cross-country, comprehensive, consistent, and analytical 
treatment of these shifting patterns using a range of tools, 
including panel regressions, shift-share analyses, and input-
output tables. It also examines, going forward, the output 
and current account balance implications of a possible 
reconstitution of global demand (especially in China and the 
United States) using a tractable input-output framework.

$33. English. © 2011. ii + 72pp. Paperback 
ISBN 978-1-61635-157-1. Stock# ACTEEA

Central America: Economic 
Progress and Reforms
edited by Dominique Desruelle  
and Alfred Schipke

Central  America has made substantial 
progress in recent years in moving 
economic reforms forward and 
deepening regional and global 
integration.  As a result of these efforts, 
the region has experienced higher 

growth, increased capital inflows, and some reductions 
in poverty rates. But Central  America remains vulnerable 
to adverse shocks and continues to face widespread 
poverty.  While today Central  America is in better condition 
to face such shocks, the current turmoil in global financial 
markets and U.S. growth slowdown could put at risk the 
hard-won gains of recent years. Faced with these challenges, 
the authorities are monitoring developments closely and are 
taking precautionary measures, but they also need to continue 
implementing productivity-enhancing reforms and measures 
aimed at reducing income inequality and poverty.

$25. English. © 2008. xii + 198pp. Paperback 
ISBN 978-1-58906-765-3. Stock# CAEPEA 
Available in Spanish

The CFA Franc Zone: Common 
Currency, Uncommon Challenges
edited by  Anne-Marie Gulde  
and Charalambos G. Tsangarides

The CFA franc zone includes one-
third of the countries covered by the 
IMF’s African Department.  With most 
other countries moving away from 
fixed exchange rates, the issue of an 
adequate policy framework to ensure 

the sustainability of the CFA franc zone is clearly of interest 
to policymakers and academics.  However, little academic 
research exists in the public domain.  This book aims to fill this 
void, by bringing together work undertaken in the context 
of intensified regional surveillance, and highlighting the 
current challenges and the main policy requirements if the 
arrangements are to be carried forward.  The book is based on 
empirical research by a broad group of IMF economists, with 
contributions from several outside experts.

$37.50. English. © 2008. xii + 398pp. Paperback 
ISBN 978-1-58906-675-5. Stock# CFZCEA

External Performance  
in Low-Income Countries
by Alessandro Prati, Luca Antonio Ricci, 
Lone Engbo Christiansen, Stephen Tokarick,  
and  Thierry  Tressel

Assessments of exchange rate 
misalignments and external imbalances 
for low-income countries are 
challenging because methodologies 

developed for advanced and emerging economies cannot 
be automatically applied to poorer nations. This paper uses a 
large database, unique in the set of indicators and number of 
countries it covers, to estimate the relationship in low-income 
countries between a set of fundamentals in the medium to 
long term and the real effective exchange rate, the current 
account, and the net external assets position.

$33. English. © 2011. vii + 64pp. Paperback 
ISBN 978-1-58906-929-9. Stock# S272EA
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Indonesia: Sustaining Growth 
During Global Volatility
edited by  Thomas R. Rumbaugh

Over the past decade, Indonesia has 
developed into an important regional 
and global economy, as well as an 
active participant in the G–20. The 
chapters in this book document the 
substantial improvements in the quality 

of macroeconomic policy that Indonesia has achieved, while 
also clearly laying out an agenda of measures that should be 
taken to safeguard these gains and further lower vulnerabilities 
going forward. Rather than just demonstrating progress in key 
macroeconomic indicators, the contributors have delved into 
the ways that global volatility, especially since 2008, has affected 
Indonesia and how that country has adjusted its policies to meet 
the new challenges.

$25. English. © 2011. 132pp. Paperback 
ISBN 978-1-61635-202-8. Stock# ISGDEA

Macroeconomic Implications 
of Financial Dollarization:  
The Case of Uruguay
edited by Marco Piñón-Farah,  
Gaston Gelos, and   Alejandro López-Mejía

Within the framework of economic 
policies adopted, Uruguay abandoned 
an exchange rate peg in favor of a 
free float, adopted a monetary regime 

initially based on money targets, improved financial prudential 
norms and supervision, and accumulated significant central 
bank reserves.  Against this background, Uruguay now faces 
issues beyond those addressed to stabilize the economy.  The 
analysis provided in this paper has a direct bearing on the 
ongoing efforts to move toward a fully fledged inflation-
targeting regime and develop interest rates as monetary 
instruments, as well as on the preparedness of the financial 
system to deal with shocks, and the adequacy of current 
central bank reserves. 

$30. English. © 2008. x + 71pp. Paperback 
ISBN 978-1-58906-727-1. Stock# S263EA

Managing the Oil Revenue Boom: 
The Role of Fiscal Institutions
by Rolando Ossowski, Mauricio Villafuerte, 
Paulo  A. Medas, and Theo Thomas

The increase in oil exports and oil 
revenues has had major implications 
for oil-producing countries.  These 
developments have revealed how 
governments manage their fiscal policies 

in light of changing oil-market conditions and the role of special 
fiscal institutions (SFIs).  In this Occasional Paper, IMF experts 
examine the fiscal response of oil-producing countries to the 
recent oil boom and the role of SFIs in fiscal management, they 
review the experiences of selected countries, and they draw 
general lessons.  In doing so, they link findings on best practice in 
the design of SFIs with broader fiscal management advice.

$30. English. © 2008. x + 36pp. Paperback 
ISBN 978-1-58906-718-9. Stock# S260EA

Paraguay: Addressing the 
Stagnation and Instability Trap 
edited by Alejandro Santos  
Paraguay: Addressing the Stagnation and 
Instability Trap provides an overview of 
the analytical insights and policy challenges 
that a country faces while on the path to 
sustained growth with stability.  It covers a 
wide range of themes, including improving 
macroeconomic assessments and policy 

implementation, eliminating turbulence and deepening 
financial reforms, and, most important of all, enhancing growth 
performance and reducing poverty.

$25. English. © 2009. xvi + 316pp. Paperback 
ISBN 978-1-58906-852-0. Stock# PASIEA. Available in Spanish

Post-Stabilization Economics  
in Sub-Saharan Africa: Lessons 
from Mozambique
edited by Jean  A. P.  Clément and Shanaka J. Peiris

Mozambique is an economic success 
story in sub-Saharan  Africa.  Its remarkable 
achievements offer valuable lessons to other 
low-income countries in a post-stabilization 
economic phase, including how they can 

efficiently manage a scaling up of foreign aid aimed at poverty 
reduction.  Of special interest to other sub-Saharan  African 
countries is the book’s discussions of Mozambique’s progress 
toward consolidating macroeconomic and financial stability, and 
the challenges it faces in ensuring long-term sustainability, creating 
a virtuous cycle of natural resource use, and implementing second-
generation structural reforms to sustain its growth.  This book also 
provides a summary of the most recent research on issues related 
to post-stabilization economics in sub-Saharan  Africa.

$28. English. © 2008. viii + 397pp. Paperback 
ISBN 978-1-58906-677-9. Stock# PSESEA
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Rebalancing Growth in Asia: 
Economic Dimensions for China
edited by  Vivek Arora and Roberto Cardarelli

Asia’s recent economic performance has 
been remarkable. However, the rapid 
growth that Asia has experienced cannot 
be taken for granted.  This volume analyzes 
Asia’s need to rebalance its growth model 
toward domestic demand and what that 
rebalancing would entail. It discusses the 

nature of the challenge across economies in the region with a 
specific focus on aspects of the rebalancing challenge in China.   
As China accounts for such a large part of the Asian economy its 
story has become a focal point in this global policy debate.

$30. English. © 2011. xviii + 162pp. Paperback 
ISBN 978-1-61635-056-7. Stock# RGAEDEA

Structural Reforms and 
Economic Performance in 
Advanced and Developing 
Countries 
by Antonio Spilimbergo, Jonathan David Ostry,  
and  Alessandro Prati

This volume examines the impact on 
economic performance of structural 
policies—policies that increase the 

role of market forces and competition in the economy, while 
maintaining appropriate regulatory frameworks.  The results 
reflect a new dataset covering reforms of domestic product 
markets, international trade, the domestic financial sector, and 
the external capital account in 91 developed and developing 
countries.  Among the key results of this study, the authors find 
that real and financial reforms (and, in particular, domestic 
financial liberalization, trade liberalization, and agricultural 
liberalization) boost income growth. However, growth effects 
differ significantly across alternative reform sequencing 
strategies: a trade-before-capital-account strategy achieves 
better outcomes than the reverse, or even than a “big bang”; 
also, liberalizing the domestic financial sector together with 
the external capital account is growth-enhancing, provided 
the economy is relatively open to international trade. Finally, 
relatively liberalized domestic financial sectors enhance the 
economy’s resilience, reducing output costs from adverse  
terms-of-trade and interest-rate shocks; increased credit 
availability is one of the key mechanisms.

$33. English. © 2009. vi + 54pp. Paperback 
ISBN 978-1-58906-818-6. Stock# S268EA

Suriname: Toward Stability 
and Growth
by Bernhard Fritz-Krockow,  
Gamal El-Masry,  Masahiro Nozaki,  
Tobias Roy, Rafael Portillo,  
Mariana Torres, and Pawel Dyczewski

Exogenous shocks affected Suriname 
in the 1990s.  Their impact was 
vastly exacerbated by inadequate 

macroeconomic policy responses, resulting in two near-
hyperinflation episodes.  Although policymaking has improved 
considerably, the institutional and policymaking structures 
are largely still in place, with a corresponding high risk of 
policy failure in the future.  Based on an in-depth analysis of 
the shocks, policy responses, and resulting macroeconomic 
developments, this publication draws policy conclusions 
aimed at strengthening Suriname’s sustainability and growth 
prospects.  The policy recommendations aim in particular 
at reducing revenue volatility, facilitating a more proactive 
monetary policy, and managing the risks associated with a 
dollarized economy.

$25. English. © 2009. viii + 132pp. Paperback 
ISBN 978-1-58906-808-7. Stock# STSGEA

Tanzania: The Story of an 
African Transition
by Roger Nord,  Yuri Sobolev, David Dunn, 
Alejandro Hajdenberg, Niko Hobdari, 
Samar Maziad, and Stéphane Roudet

Tanzania: The Story of an African 
Transition documents Tanzania’s 
remarkable turnaround from severe 
economic distress in 1985, marked by 
widespread shortages, high inflation, 

declining agricultural production and cash crop exports,  
and a foreign exchange shortage.  Twenty years later,  Tanzania  
looks radically different.  Inflation has declined to single digits, 
economic growth has averaged 7 percent a year since 2000, 
and real per capita income has risen by 50 percent.  Poverty, 
while still widespread, is heading downward.  This book 
discusses the economic policies that contributed to this 
successful reversal, as well as the policy and reform challenges 
that remain. 

$25. English. © 2009. vi + 74pp. Paperback
ISBN 978-1-58906-822-3. Stock# TSATEA 

by Bernhard Fritz-Krockow, 

Tobias Roy, Rafael Portillo, 
Mariana Torres, and Pawel Dyczewski

in the 1990s. 
vastly exacerbated by inadequate 

macroeconomic policy responses, resulting in two near-

Advanced and Developing 

by Antonio Spilimbergo, Jonathan David Ostry, 

This volume examines the impact on 

policies—policies that increase the 
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Featured TitlesFeatured Series

Departmental Papers
Departmental papers are usually focused 
on a specific economic topic, country, 
or region.  They are prepared in a timely 
way to support the outreach needs of the 
IMF’s area and functional departments.  
Below is a listing of recent reports.

Emerging from the Global Crisis: 
Macroeconomic Challenges Facing 
Low-Income Countries
by a Staff  Team led by Stefania Fabrizio

In the Wake of the Global Economic 
Crisis: Adjusting to Lower Revenue 
of the Southern African Customs 
Union in Botswana, Lesotho, 
Namibia, and Swaziland
by  Joannes Mongardini, Dalmacio Benicio, 
Thomson Fontaine, Gonzalo C. Pastor,  
and Geneviève Verdier

The Crisis and Miss Emily’s 
Perception
by Luc E. Leruth and Pierre J. Nicolas

From Stimulus to Consolidation: 
Revenue and Expenditure Policies in 
Advanced and Emerging Economies
by a Staff   Team led by Benedict Clements,  
Victoria  J. Perry, and Juan R.  Toro 

Strategies for Fiscal Consolidation in 
the Post-Crisis World
by S. M.  Ali  Abbas, Olivier Basdevant, 
Stephanie Eble, Greetje Overeat,  
Jan Gottschalk, Fuad Hasanov,  
Junhyung Park, Cemile Sancak, 
RicardoVelloso, and MauricioVillafuerte 

Zimbabwe: Challenges and Policy 
Options after Hyperinflation
by  V. Kramarenko, Lars Holger Engstrom, 
Geneviève Verdier, Gilda Fernandez,  
Stefan E.Oppers,  Richard Hughes,  
James McHugh, and Warren L. Coats

This series includes Papers that 
focus on Africa and other topics. For 
more information, please visit www.
imfbookstore.org and using the browse 
by “category” feature from the Home 
page, click on Departmental Papers.

Staff Discussion Notes
Staff Discussion Notes showcase the latest 
policy-related analysis and research being 
developed by individual IMF staff and are 
published to elicit comment and to further 
debate. These papers are generally brief 
and written in nontechnical language, 
and so are aimed at a broad audience 
interested in economic policy issues. This 
Web-only series replaced Staff Position 
Notes in January 2011.

Managing Capital Inflows:  
What Tools to Use? 
by Jonathan David Ostry,  Atish R. Ghosh,  
Karl Friedrich Habermeier, Luc Laeven, 
Marcos Chamon, Mahvash Saeed Qureshi,  
and  Annamaria Kokenyne

Policies for Macrofinancial 
Stability: Options to Deal with  
Real Estate Booms 
by Christopher W. Crowe,  
Giovanni Dell’Ariccia, Deniz Igan,  
and Pau Rabanal

Managing Abundance to Avoid a 
Bust in Latin America 
by Nicolas Eyzaguirre, Martin David Kaufman, 
Steven Phillips, and Rodrigo O. Valdés

(Why) Should Current Account 
Balances Be Reduced? 
by Olivier J. Blanchard and  
Gian Maria Milesi-Ferretti

Inequality and Unsustainable Growth: 
Two Sides of the Same Coin? 
by Andrew Berg and Jonathan David Ostry

Crisis Management and  
Resolution: Early Lessons from  
the Financial Crisis 
by Stijn Claessens, Ceyla Pazarbasioglu,  
Luc Laeven, Marc Dobler, Fabian Valencia, 
Oana M. Nedelescu, and Katharine Seal

A Fiscal Indicator for Assessing 
First and Second Pillar Pension 
Reforms 
by Mauricio Soto, Benedict J. Clements,  
and Frank Eich

Policy Responses to Capital Flows 
in Emerging Markets 
by Mahmood Pradhan, Ravi Balakrishnan, 
Reza Baqir, Geoffrey Heenan,  
Sylwia Barbara Nowak, Ceyda Oner,  
and Sanjaya Panth

Tax Biases to Debt Finance: 
Assessing the Problem, Finding 
Solutions 
by Ruud  A. de Mooij

The Too-Important-to-Fail 
Conundrum: Impossible to Ignore 
and Difficult to Resolve 
by Inci Otker-Robe,  Aditya Narain,  
Anna Ilyina, and Jay Surti

Raising the Consumption Tax in 
Japan: Why, When, How?  
by Michael Keen, Mahmood Pradhan,  
and Kenneth Ka

For more information, please visit  
www.imf.org/external/pubind.htm.

Technical Notes and Manuals
Technical Notes and Manuals are 
produced by IMF departments to 
expand the dissemination of their 
technical assistance advice.  These papers 
present general advice and guidance, 
drawn in part from unpublished 
technical assistance reports, to a broader 
audience.  This new series was launched 
in August 2009. 

Working Papers
The IMF Working Papers series is 
designed to make IMF staff research 
available to a wide audience.  Almost 300 
Working Papers are released each year, 
covering a wide range of theoretical 
and analytical topics, including balance 
of payments, monetary and fiscal 
issues, global liquidity, and national and 
international economic developments.

Working Papers published since 2003  
are available for purchase (as PDF files) at  
www.imfbookstore.org/workingpapers.
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Glossaries

IMF Glossary:  
English-Chinese, 3rd Edition
by the IMF’s Bureau of Language Services

This volume presents English and  
Chinese words, phrases, and names of 
institutions most commonly encountered 
in IMF documents. 

$49. © 2007. vi + 438pp. Paperback 
ISBN 978-1-58906-694-6. Stock# GLOCA2006001

IMF Glossary:  
English-French-Arabic,  
3rd Edition
by the IMF’s Bureau of Language Services

Phrases, words, and names of institutions 
most commonly encountered in IMF 
documents are presented in English, 
French, and  Arabic in the third edition of 
this glossary. 

$49. © 2008. vi + 624pp. Paperback 
ISBN 978-1-58906-695-3. Stock# GLOAA2008001

IMF Glossary: English-French-
German, 2nd Edition
by the IMF’s Bureau of Language Services

This volume presents words, phrases, and 
names of institutions most commonly 
found in IMF documents in English, French, 
and German.

$35. © 2005. x + 480pp. Paperback 
ISBN 978-1-58906-352-5. Stock# GLOGA2005001

IMF Glossary: English-French-
Portuguese
by the IMF’s Bureau of Language Services

The easy-to-use IMF Glossary: English-
French-Portuguese contains approximately 
3,000 entries that are the most useful to 
translators dealing with IMF material.  

$35. © 2007. vi + 392pp. Paperback 
ISBN 978-1-58906-646-5. Stock# GLOPA2007001

IMF Glossary: English-French-
Russian, 2nd Edition
by the IMF’s Bureau of Language Services

This volume presents English, French, 
and Russian words, phrases, and names of 
institutions frequently encountered  
in IMF documents.

$35. © 2005. viii + 520pp. Paperback 
ISBN 978-1-58906-353-2. Stock# GLORA2005001

IMF Glossary: English-French-
Spanish, 7th Edition
by the IMF’s Bureau of Language Services

This edition of the IMF Glossary: English-
French-Spanish contains over 4,000 entries 
that are believed to be the most useful to 
translators dealing with IMF material.   
Color-coded French and Spanish indexes  

are provided in appendixes.

$49. © 2007. vi + 498pp. Paperback 
ISBN 978-1-58906-645-8. Stock# GLOEA2007001

IMF Glossary: English-French-German-Russian-Spanish, 2nd Edition
(CD-ROM)

by the IMF’s Bureau of Language Services

The IMF Glossary on CD-ROM is a compilation of English, French, German, Russian, and Spanish 
terminology, comprising approximately 60,000 terms on money, banking, public finance, economic 
growth, and fiscal policy.  It is powered by  TRADOS’ Multi-Term Dictionary.  This CD also contains 
supplementary information on the IMF’s role and activities, including  The Articles of Agreement  
and By Laws, Rules and Regulations, and a complete list of currency units and adjectives of 
nationality of member countries and territories of the world in English, French, German, Russian,  
and Spanish. 

$50. © 1999. CD-ROM. ISBN 1-55775-806-9. Stock# GLOEI0022000



19
www.imfbookstore.org

Best Selling Manuals & Guides

Balance of Payments and International Investment  
Position Manual, 6th Edition
The sixth edition of the Balance of Payments and International Investment Position Manual 
presents revised and updated standards for concepts, definitions, and classifications for international 
accounts statistics.  These standards are used globally to compile comprehensive and comparable data. 
The sixth edition is the latest in a series that the IMF began in 1948.  It is the result of widespread 
consultation and provides elaboration and clarification requested by users.  In addition, it focuses on 
developments such as globalization, financial market innovation, and increasing interest in balance 
sheet analysis. 

$80. English. © 2009. xviii + 351pp. Paperback. ISBN 978-1-58906-812-4. Stock#  BPMEA2009001  
Available in Arabic, Chinese, French, Russian, and Spanish

Monetary and Financial Statistics: Compilation Guide
by the Statistics Department

Monetary and Financial Statistics: Compilation Guide is a companion to the IMF’s Monetary 
and Financial Statistics Manual (2000).  It describes the economic sectorization, valuation, 
and other accounting rules used in compiling data on the financial assets and liabilities of 
the financial corporations sector and all economic sectors of an economy.  This guide to 
best practices contributes to the IMF’s ongoing initiatives to enhance data transparency and 
statistical standards among member countries, and thus to further the adoption of sound 
macroeconomic policies and the smooth functioning of global financial markets.

$45. English. © 2008. xii + 360pp. Paperback. ISBN 978-1-58906-584-0. Stock# MFSCEA 
Available in Arabic, Chinese, French, Russian, and Spanish

Manual on Fiscal Transparency
by a Staff Team of the Fiscal Affairs Department

The Manual on Fiscal Transparency provides an authoritative account and explanation of the 
revised IMF Code of Good Practices on Fiscal Transparency (the Code). It expands and updates the 
2001 edition of the Manual, which has been used by countries undertaking assessments of the 
transparency of their fiscal management practices (including so-called fiscal ROSCs), legislatures, 
civil society organizations, economists, and financial analysts. Numerous new examples of 
implementation of the Code by countries in all regions of the world and at different levels of 
development are included.  It identifies numerous benefits from fiscal transparency, including 
providing citizens with information to hold governments accountable for their policy choices, 
informing and improving the quality of economic policy decisions, highlighting potential risks to 
the fiscal outlook, and easing a country’s access to international capital markets.

$27. English. © 2007. xii + 142pp. Paperback. ISBN 978-1-58906-661-8. Stock# MFTEA2007001 
Available in Arabic, Chinese, French, Portuguese, Russian, and Spanish

Financial Soundness Indicators: Compilation Guide
Financial Soundness Indicators (FSIs) are measures that indicate the current financial health 
and soundness of a country’s financial institutions, and their corporate and household 
counterparts.  FSIs include both aggregated individual institution data and indicators that are 
representative of the markets in which the financial institutions operate.  FSIs are calculated 
and disseminated for the purpose of supporting macroprudential analysis—the assessment 
and surveillance of the strengths and vulnerabilities of financial systems—with a view to 
strengthening financial stability and limiting the likelihood of financial crises.  Financial 
Soundness Indicators: Compilation Guide is intended to give guidance on the concepts, 
sources, and compilation and dissemination techniques underlying FSIs; to encourage 
the use and cross-country comparison of these data; and, thereby, to support national and 
international surveillance of financial systems.

$32. English. © 2006. x + 290pp. Paperback. ISBN 978-1-58906-385-3. Stock# FSICEA 
Available in Arabic, Chinese, French, Russian, and Spanish

Monetary and Financial Statistics: Compilation Guide
by the Statistics Department

Monetary and Financial Statistics: Compilation Guide
and Financial Statistics Manual
and other accounting rules used in compiling data on the financial assets and liabilities of 
the financial corporations sector and all economic sectors of an economy. 
best practices contributes to the IMF’s ongoing initiatives to enhance data transparency and 
statistical standards among member countries, and thus to further the adoption of sound 
macroeconomic policies and the smooth functioning of global financial markets.

$45. English. © 2008. xii + 360pp. Paperback. ISBN 978-1-58906-584-0. Stock# MFSCEA
Available in Arabic, Chinese, French, Russian, and Spanish

Manual on Fiscal Transparency
by a Staff Team of the Fiscal Affairs Department

Available in Arabic, Chinese, French, Portuguese, Russian, and Spanish

Financial Soundness Indicators (FSIs) are measures that indicate the current financial health 
and soundness of a country’s financial institutions, and their corporate and household 
counterparts. 
representative of the markets in which the financial institutions operate. 
and disseminated for the purpose of supporting macroprudential analysis—the assessment 
and surveillance of the strengths and vulnerabilities of financial systems—with a view to 

Soundness Indicators: Compilation Guide

the use and cross-country comparison of these data; and, thereby, to support national and 
international surveillance of financial systems.

$32. English. © 2006. x + 290pp. Paperback. ISBN 978-1-58906-385-3. Stock# FSICEA
Available in Arabic, Chinese, French, Russian, and Spanish
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Best Selling Manuals & Guides

Export and Import Price Index Manual: Theory and Practice
by  The International Labour Office, International Monetary Fund, Organisation for Economic Co-operation 
and Development, Statistical Office of the European Communities, United Nations, and  The World Bank

This manual—jointly authored by six international organizations—explores the conceptual and 
theoretical issues that national statistical offices should consider in the daily compilation of export-
import price indices. Intended for use by both developed and developing countries, it replaces 
guidance from the United Nations that is now outdated.  This comprehensive manual covers 
many topics: it reviews the different practices currently in use, proposes alternatives whenever 
possible, and discusses the advantages and disadvantages of each alternative.  The manual serves the 
needs of many users, including those in national statistical offices and international organizations, 
particularly businesses, policymakers, and researchers. 

$130. English. © 2009. xxx + 676pp. Paperback. ISBN 978-1-58906-780-6. Stock# EIPIMEA 
Available in French, Russian, and Spanish

International Transactions in Remittances: Guide for Compilers and Users 
by Eurostat, International Monetary Fund, Organisation for Economic Co-operation and Development  
and   The World Bank 

This guide presents concepts, definitions, and classifications related to remittances. It is consistent 
with the new standards for measuring balance of payments transactions, as contained in the sixth 
edition of the Balance of Payments and International Investment Position Manual (BPM6).  The 
guide identifies the main remittances compilation methods currently being used by compilers and 
discusses in detail the strengths and weaknesses of each method. It is the first manual providing 
compilation guidance for remittances and is also the first compilation guide based on concepts set 
out in BPM6. 

$25. English. © 2009. x + 84pp. Paperback. ISBN 978-1-58906-825-4. Stock# ITRGEA.  
Available in Arabic, Chinese, French, Russian, and Spanish

The General Data Dissemination System: Guide for Participants and Users 
by the Statistics Department

The IMF’s work on data dissemination standards consists of two tiers: the General Data 
Dissemination System (GDDS), which applies to all IMF member countries, and the Special Data 
Dissemination Standard (SDDS), for those members having or seeking access to international 
capital markets.  The GDDS framework provides governments with guidance on the overall 
development of the macroeconomic, financial, and sociodemographic data that are essential for 
policymaking and analysis in an environment that increasingly requires relevant, comprehensive, 
and accurate statistical data.  This Guide explains the nature, objectives, and operation of the 
GDDS; the data dimensions it covers; and how countries participate. It provides national statistical 
authorities with a management tool and a framework to foster sound statistical methodology, 
professional data compilation, and data dissemination.

$25. English. © 2007. viii + 76pp. Paperback. ISBN 978-1-58906-417-1. Stock# GDDSEA 
Available in Arabic, Chinese, French, Russian, and Spanish

Guide on Resource Revenue Transparency
by the Fiscal Affairs Department

The Guide on Resource Revenue Transparency applies the principles of the revised IMF Code of 
Good Practices on Fiscal Transparency (“the Code”) to the unique set of transparency problems 
faced by countries that derive a significant share of their revenues from natural resources, and 
need to address complex and volatile transaction flows.  The Guide identifies and explains 
generally recognized good or best practices for transparency of resource revenue management.  It 
supplements the IMF Manual on Fiscal Transparency.  The Guide has been revised to reflect 
the new Code, and to provide more recent examples of good practice by individual countries. 
It is designed to give a framework for assessing resource-specific issues within broader fiscal 
transparency assessments (including so-called“fiscal ROSCs”).  The Guide has been used by the 
governments and legislatures of resource-rich countries, civil societies, providers of technical 
support, and interested academics and observers. 

$15. English. © 2007. viii + 66pp. Paperback. ISBN 978-1-58906-463-8. Stock# GRRTEA 
Available in Chinese, French, Portuguese, Russian, and Spanish
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About the IMF

Annual Report of the  
Executive Board, 2011
The 2011 Annual Report to the 
Board of Governors reviews the IMF’s 
activities and policies during the 
financial year (May 1, 2010, through 
April 30, 2011).  There are five chapters: 
(1) Overview, (2) Developments in the 
Global Economy and Financial Markets, 
(3) Policies to Secure Sustained and 

Balanced Global Growth, (4) Reforming and Strengthening the 
IMF to Better Support Member Countries, and (5) Finances, 
Organization, and Accountability.  The full financial statements 
for the year are published separately and are also available, 
along with appendixes and other supplementary materials, via 
the 2011 Annual Report page on the IMF website: 
www.imf.org/external/pubs/ft/ar/2011/eng/index.htm.

Free. © 2011. 64pp. Paperback. 
English. ISBN 978-1-61635-110-6. Stock# ARIEA2011001 
Arabic. ISBN 978-1-61635-112-0. Stock# ARIAA2011001 
Chinese.ISBN 978-1-61635-204-2. Stock# ARICA2011001 
French. ISBN 978-1-61635-113-7. Stock# ARIFA2011001 
German. ISBN 978-1-61635-114-4. Stock# ARIGA2011001 
Japanese. ISBN 978-1-61635-115-1. Stock# ARIJA2011001 
Russian. ISBN 978-1-61635-116-8. Stock# ARIRA2011001 
Spanish. ISBN 978-1-61635-117-5. Stock# ARISA2011001

Articles of Agreement of the 
International Monetary Fund
Revised in 1992, this edition incorporates 
the  Third  Amendment of the  Articles of 
Agreement. Reprinted in December 2004.

Free. English. © 1993. viii + 107pp. Paperback 
ISBN 978-1-55775-276-5. Stock# ARTEA0011993 
French. ISBN 978-1-55775-373-1 
Stock# ARTFA0011993 
Spanish. ISBN 978-1-55775-374-8  
Stock# ARTSA0011993

By-Laws, Rules and Regulations 
Sixty-First Issue, 2009
Free. English. © 2009. viii + 61pp. Paperback  
ISBN 978-1-58906-880-3  
Stock# BYLAEA2009001 
Arabic ISBN 978-1-61635-093-2  
Stock# BYLARA2009001 
Chinese ISBN 978-1-61635-091-8  
Stock# BYLACA2009001 
French. ISBN 978-1-58906-894-0   
Stock# BYLAFA2009001 
Russian ISBN 978-1-61635-093-2  
Stock# BYLARA2009001 
Spanish. ISBN 978-1-58906-895-7  
Stock# BYLASA2009001 

Selected Decisions and Selected 
Documents of the International Monetary 
Fund, Thirty-Fifth Issue, 2010
Selected Decisions and Selected 
Documents of the International  
Monetary Fund includes decisions, 
interpretations, and resolutions of the 
Executive Board and Board of Governers  
of the IMF,  as well as selected documents  

to which frequent reference is made in the current activities  
of the Fund.  In addition, it includes certain documents 
pertaining to the relationships between the Fund and other 
international organizations.

Free. English. © 2011.  xxxviii + 978pp. Paperback 
ISBN 978-1-61635-080-2. Stock# SELDEA2010001

International Monetary Fund 
Handbook: Its Functions, Policies, 
and Operations
by Parmeshwar Ramlogan, and  
Bernhard Fritz-Krockow

The Handbook provides a general 
description of the IMF’s mandate, its 
governance and internal organization, 
the policies that guide its day-to-day 
operations and interactions with 

member countries, and the internal procedures through which 
these policies are executed. 

Free. English. © 2007. xii + 100pp. Paperback 
ISBN 978-1-58906-625-0. Stock# IMFEA2007001

About the IMF

The International Monetary Fund (IMF) is an organization of 
187 countries, working to foster global monetary cooperation, 
secure financial stability, facilitate international trade, promote 
high employment and sustainable economic growth, and 
reduce poverty around the world.  To learn more, please visit 
www.imf.org/external/about.htm.

Annual Report of the 

The
Board of Governors reviews the IMF’s 

financial year (May 1, 2010, through 
April 30, 2011). 
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News and Articles

Finance & Development (F&D) Magazine
For the latest thinking about the international financial system, monetary policy, economic development, 
poverty reduction, and other critical issues, subscribe to Finance & Development (F&D).  This lively 
quarterly magazine brings you in-depth analyses of these and other subjects by the IMF’s own staff  
as well as by prominent international experts.  Articles are written for lay readers who want to enrich  
their understanding of the workings of the global economy and the policies and activities of the IMF.  
Additional features include book reviews; profiles of prominent economists; and a regular column,  
“Back to Basics,” that explores key economic concepts for the nonspecialist reader.  F&D is read by 
policymakers, academics, economic practitioners, and decision makers around the world.

Published quarterly. Free to subscribers in developing countries. 
Those elsewhere are charged an annual subscription of $25 for postage.

English. ISSN 0015-1947. Stock# MFEA. Also available in Arabic, Chinese, French, Russian, and Spanish

Order online at www.imfbookstore.org/F&D 

Finance & Development (F&D), Web Edition
Searching for information is easy and fast in the online edition of 
F&D.  The content, which is identical to the print publication, has 
been indexed and is searchable by subject, country, and region.  Not 
only that, but readers may also use their own keywords to carry out 
full-text searches.  All F&D articles and book reviews can be printed 
out—with exactly the same presentation and layout as the printed 
edition—as portable document format (PDF) files, 
using  Adobe  Acrobat Reader software (available free).

Full text and graphics of F&D are available beginning 
with Volume 33 (1996) at www.imf.org/fandd.  You’ll 
find links to the French and Spanish editions from 
Volume 36 (1999) and the Russian edition from 
Volume 41 (2004).

For more information, please visit www.imf.org/fandd

Additional features include book reviews; profiles of prominent economists; and a regular column, 

IMF Survey, Web Edition
The  Web edition of the IMF Survey is updated several 
times a week, and contains a wealth of articles about 
topical policy and economic issues in the news.  
Access the latest IMF research, read interviews, and 
listen to podcasts given by top IMF economists on 
important issues in the global economy. 

www.imf.org/external/pubs/ft/survey/so/home.aspx
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Featured TitlesBest Sellers

World Economic Outlook
The World Economic Outlook (WEO) presents the IMF’s leading economists’ analyses of 
global economic developments during the near and medium terms.  It is a respected, one-stop, 
trusted resource offering remarkable insight, balance, and perspective to decision makers and 
policymakers worldwide. 

Published twice yearly, the World Economic Outlook presents the outlook for growth, inflation, 
trade, employment, and other economic developments in a clear, practical format. Each WEO 
considers the issues affecting advanced, emerging market, and developing economies. Central 
bankers, economists, financial institutions, business leaders, governments, think tanks, and 
researchers eagerly await this unique investigation of what’s happening and what’s ahead.

Annual subscription: $108. Paperback 
Published twice yearly. ISSN: 0256-6877. Stock# WEOSEA 
Available in Arabic, Chinese, French, Russian, and Spanish

Global Financial Stability Report
The Global Financial Stability Report (GFSR) provides expert and up-to-date analysis of global 
capital flows that play a critical role in world economic growth and financial stability.  The 
report focuses on current conditions in global financial markets, analyzing financial imbalances 
and structural issues that could pose risks to stability and sustained market access by emerging 
market borrowers.  Along with the IMF’s semiannual World Economic Outlook, the GFSR is 
a key vehicle for communicating the IMF’s multilateral surveillance.  The GFSR also draws 
out the financial ramifications of economic imbalances highlighted by the WEO, making it an 
indispensable companion publication.

Annual subscription: $108. Paperback 
Published twice yearly. ISSN: 1729-701X. Stock# GFSREA 
Available in Chinese

Fiscal Monitor
With increasing fiscal challenges in the aftermath of the global financial crisis, multilateral 
surveillance of fiscal developments, a key part of the IMF’s surveillance responsibilities, has 
gained further importance.  In response, the Fiscal Monitor was launched in 2009 to analyze the 
latest public finance developments and medium-term fiscal projections, and to assess policies 
aimed at placing public finances on a sustainable footing.  The Fiscal Monitor is prepared twice 
a year by the IMF’s Fiscal  Affairs Department and is part of the IMF’s series of  World Economic 
and Financial Surveys, together with the World Economic Outlook and the Global Financial 
Stability Report. Interim quarterly reports are also issued in electronic format on the IMF’s 
website and eLibrary.

Annual subscription: $64. Paperback 
Published twice yearly. ISSN: 2219-276X. Stock# FMOEA
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Structural Reforms and Economic Performance in  
Advanced and Developing Countries 
by Antonio Spilimbergo, Jonathan David Ostry, and  Alessandro Prati

This volume examines the impact on economic performance of structural policies—policies 
that increase the role of market forces and competition in the economy, while maintaining 
appropriate regulatory frameworks.  The results reflect a new dataset covering reforms of 
domestic product markets, international trade, the domestic financial sector, and the external 
capital account, in 91 developed and developing countries.  Among the key results of this study, 
the authors find that real and financial reforms (and, in particular, domestic financial liberalization, 
trade liberalization, and agricultural liberalization) boost income growth. However, growth effects 
differ significantly across alternative reform sequencing strategies: a trade-before-capital-account 
strategy achieves better outcomes than the reverse, or even than a “big bang”; also, liberalizing 
the domestic financial sector together with the external capital account is growth-enhancing, 
provided the economy is relatively open to international trade. Finally, relatively liberalized 
domestic financial sectors enhance the economy’s resilience, reducing output costs from adverse 
terms-of-trade and interest-rate shocks; increased credit availability is one of the key mechanisms.

$33. English. © 2009. vi + 54pp. Paperback. ISBN 978-1-58906-818-6. Stock# S268EA

Macro financial Linkages: Trends, Crises, and Policies
edited by Christopher Crowe, Simon Johnson,   Jonathan D. Ostry, and Jeromin Zettelmeyer

“There is no more important macroeconomic issue today than understanding the links between 
the macroeconomic environment and financial sector behavior.  It is also an area that is poorly 
understood.  This compendium of very readable and insightful research papers by the excellent 
researchers at the International Monetary Fund helps fill serious gaps in our knowledge.  It 
addresses issues like the effects of foreign capital flows, the effects of monetary policy on asset 
prices, and the desirability of country insurance.  It is a must read for all those interested in 
international macroeconomics and finance, including students, academics, and policymakers.” 
        Raghuram Rajan, University of Chicago, Booth School of Business

$35. English. © 2010. xxviii + 587pp. Paperback. ISBN 978-1-58906-939-8. Stock# MFLIEA 

Financial Sector Assessment: A Handbook
The Handbook presents an overall analytical framework for assessing financial system stability and 
developmental needs, providing broad guidance on approaches, methodologies, and techniques of 
assessing financial systems.  Although the Handbook draws substantially on  World Bank and IMF 
experience with the Financial Sector  Assessment Program (FSAP) and from the broader policy and 
operational work in both institutions, it is designed for generic use in financial sector assessments, 
whether conducted by country authorities themselves, or by  World Bank and IMF teams.

$45. English. © 2005. 460pp. Paperback. ISBN 0-8213-6432-4. Stock# FSAPEA

Safeguarding Financial Stability: Theory and Practice
by Garry J. Schinasi

This book develops and presents a framework for safeguarding financial stability.  Part I presents 
a review of important logical foundations that show how the process of finance is related to real 
economic processes, and why finance can and should be viewed as providing public goods and 
requiring forms of private-collective and public policy action.  Part II proposes and develops a 
comprehensive and practical framework for safeguarding financial stability, encompassing both 
the prevention and the resolution of financial imbalances, problems, and crises.  Part III examines 
ongoing real world challenges to financial stability that have been posed by recent structural 
financial changes such as the globalization of finance, the growing reliance on over-the-counter 
derivative instruments and markets, the growth of credit derivatives markets, and the capital 
market activities of insurance and reinsurance companies.

$28. English. © 2006. xvi + 312pp. Paperback. ISBN 978-1-58906-440-9. Stock# SFSTEA 
Available in Chinese
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Promoting Fiscal Discipline
Fiscal discipline is essential to improve and sustain economic performance, maintain macroeconomic 
stability, and reduce vulnerabilities. Discipline is especially important if countries, industrial as well as 
developing, are to successfully meet the challenges, and reap the benefits, of economic and financial 
globalization.  The authors in this collection first explore the role of discretion in fiscal policy, and 
the extent, consequences, and causes of procyclicality, particularly in good times.  They then examine 
how a variety of institutional approaches—fiscal rules, fiscal responsibility laws, and fiscal agencies—
can help improve fiscal discipline.  While each of these approaches can play a useful role, the authors 
suggest that a strategy combining them is likely to be particularly beneficial. 

$25. English. © 2007. viii + 134pp. Paperback. ISBN 978-1-58906-609-0. Stock# PFDEA

Building Strong Banks through Surveillance and Resolution
edited by Charles Enoch, David Marston, and Michael W. Taylor 

Since the mid-1990s, economic observers have kept a watchful eye on the financial sector because of 
its potential to spark economic crises. Banks in particular have come under close scrutiny. Building 
Strong Banks through Surveillance and Resolution offers guidance on setting up regulatory and 
supervisory regimes that can help to prevent crises, and on dealing with turmoil, should a crisis 
erupt.  The book contains a collection of essays—drawn from practical experience—on a wide range 
of issues germane to bolstering the banking and financial sector, including developing adequate 
standards for loan classification, and provisioning and promoting deep and liquid money markets.  
The government’s lender-of-last-resort function, resolution and recapitalization of failed banks, 
organizing an effective regulatory framework, and moral hazard are all covered in this volume, whose 
strong practical flavor grows out of the authors’ close involvement with these issues.

$38. English. © 2002. vii + 389 pp. Paperback. ISBN 978-1-58906-043-2. Stock# BSBTEA

Economics of Sovereign Wealth Funds: Issues for Policymakers
by Udaibir S. Das,  Adnan Mazarei, and Han van der Hoorn

The book covers a wide range of topics of relevance to policymakers in countries that have 
sovereign wealth funds (SWFs) and those that receive SWF investments. Renowned experts in 
the field have contributed chapters.  The book is organized around four themes: (1) the role and 
macrofinancial linkages of SWFs, (2) institutional factors, (3) investment approaches and financial 
markets, and (4) the post-crisis outlook.  The book also discusses the challenges facing sovereign 
wealth funds in the coming years, from an inside perspective on countries, including Canada, Chile, 
China, New Zealand, Norway, and Russia.  Economics of Sovereign Wealth Funds will contribute to a 
further understanding of the nature, strategies, and behavior of SWFs and the environment in which 
they operate, as their importance is likely to grow in the coming years.

$35. English. © 2010. xxii + 306pp. Paperback. ISBN 978-1-58906-927-5. Stock# SWFEA

Building Monetary and Financial Systems: Case Studies  
in Technical Assistance
by Charles Enoch, Karl Habermeier, and Marta de Castello Branco

This book includes 21 case studies of technical assistance provided by the IMF’s former Monetary 
and Financial Systems Department during 2003-06.  These studies cover issues related to monetary 
policy and operations, financial markets, payment systems, and financial regulation and supervision, 
with an emphasis on both the substance of the issues and the modalities of technical support.  The 
book illustrates that the formulation of sound monetary and financial policies needs to be 
complemented by proper and efficient implementation.  It shows how weaknesses in institutional 
capacity can hinder policy implementation and how these weakenesses can be overcome to achieve 
a desirable level of monetary and financial stability.  In addition to traditional elements of the official 
financial infrastructure, such as the capacity to conduct monetary and foreign exchange operations 
or effectively supervise banks and other financial institutions, the book also presents information on 
recent developments in governance arrangements.

$29. English. © 2007. xii + 346pp. Paperback. ISBN 978-1-58906-615-1. Stock# BMFSEA

Economics of Sovereign Wealth Funds: Issues for Policymakers
by Udaibir S. Das, 

The book covers a wide range of topics of relevance to policymakers in countries that have 
sovereign wealth funds (SWFs) and those that receive SWF investments. Renowned experts in 
the field have contributed chapters. 
macrofinancial linkages of SWFs, (2) institutional factors, (3) investment approaches and financial 
markets, and (4) the post-crisis outlook. 
wealth funds in the coming years, from an inside perspective on countries, including Canada, Chile, 
China, New Zealand, Norway, and Russia. 
further understanding of the nature, strategies, and behavior of SWFs and the environment in which 
they operate, as their importance is likely to grow in the coming years.

$35. English. © 2010. xxii + 306pp. Paperback. ISBN 978-1-58906-927-5. Stock# SWFEA

Building Monetary and Financial Systems: Case Studies 



26
International Monetary Fund Publications

Best Sellers

Fiscal Policy Formulation and Implementation in Oil-Producing Countries
edited by  J.M. Davis, R. Ossowski, and  A. Fedelino

Countries with large oil resources can benefit substantially from them.  However, despite 
their huge natural resources, many oil producers have had disappointing growth, widespread 
poverty,  and continuing vulnerability to oil and other external shocks.  Fiscal policy can play a 
central role in determining the extent to which a country benefits from its oil wealth.  This book 
brings together studies that provide analysis and findings on fiscal policy issues in oil-producing 
countries from a diverse international perspective.  A key focus for the authors has been on 
how to manage oil resources in a way that contributes to a stable macroeconomic environment, 
sustainable growth, and poverty reduction.

$37. English. © 2003. xvi + 484pp. Paperback. ISBN 978-1-58906-175-0. Stock# FPOPEA

The Role of the Exchange Rate in Inflation-Targeting Emerging Economies 
by Mark R. Stone, Scott Roger,  Seiichi Shimizu,  Anna Nordstrom, Turgut Kişinbay, and Jorge Restrepo

This paper explores the role of exchange rates in emerging economies with inflation-targeting 
regimes, an issue that has become especially germane during the current episode of financial 
turmoil and volatile capital flows. Under inflation targeting, the interest rate is the main 
monetary policy tool for influencing activity and inflation, and there is little agreement about 
the appropriate role of the exchange rate.  The exchange rate is a more important monetary 
policy tool for emerging economies that have adopted inflation targeting than it is for inflation-
targeting advanced economies. Inflation-targeting emerging economies generally have less 
flexible exchange rate arrangements and intervene more frequently in the foreign exchange 
market than their advanced economy counterparts.  The enhanced role of the exchange 
rate reflects these economies’ greater vulnerability to exchange rate shocks and their less 
developed financial markets. However, their sharper focus on the exchange rate may cause 
some confusion about the commitment of their central banks to achieve the inflation target and 
may also complicate policy implementation. Global inflation pressures, greater exchange rate 
volatility, and the financial stresses from the global financial turmoil that began in mid-2007 are 
heightening these tensions.

$33. English. © 2009. viii + 96pp. Paperback. ISBN 978-1-58906-796-7. Stock# S267EA

The Modern VAT
edited by Liam Ebrill, Michael Keen, Jean-Paul Bodin, and Victoria Summers

The value-added tax, or  VAT, first introduced less than 50 years ago, is now a pivotal component 
of tax systems around the world.  The rapid and seemingly irresistible rise of the  VAT is probably 
the most important tax development of the latter twentieth century, and certainly the most 
breathtaking.  Written by a team of experts from the International Monetary Fund, this book 
examines the remarkable spread and current reach of the innovative tax, and draws lessons about 
the design and implementation of the  VAT,  as experienced by different countries around the world.  
How efficient is it as a tax, is it fair, and is it suitable for all countries are among the questions raised 
in this highly informative and well-researched book that also looks at the likely future of the tax.

$35. English. © 2001. xv + 208pp. Paperback. ISBN 978-1-58906-026-5. Stock# MVATEA

Fiscal Implications of the Global Economic and Financial Crisis
by a Staff  Team from the Fiscal  Affairs Department

The economic and financial crisis is affecting the fiscal accounts of virtually every country.   This 
paper, which focuses mainly on advanced and emerging market economies, employs projections 
based on the April 2009 World Economic Outlook to quantify the fiscal implications of the 
crisis for a cross-section of countries.  The authors assess the post-shock fiscal balances and 
debt outlook, and suggest ways for governments to clarify their strategies for maintaining fiscal 
solvency.

$33. English. © 2009. x + 85pp. Paperback. ISBN 978-1-58906-850-6. Stock# S269EA

The Role of the Exchange Rate in Inflation-Targeting Emerging Economies 
by Mark R. Stone, Scott Roger, 

This paper explores the role of exchange rates in emerging economies with inflation-targeting 
regimes, an issue that has become especially germane during the current episode of financial 
turmoil and volatile capital flows. Under inflation targeting, the interest rate is the main 
monetary policy tool for influencing activity and inflation, and there is little agreement about 
the appropriate role of the exchange rate. 
policy tool for emerging economies that have adopted inflation targeting than it is for inflation-
targeting advanced economies. Inflation-targeting emerging economies generally have less 
flexible exchange rate arrangements and intervene more frequently in the foreign exchange 
market than their advanced economy counterparts. 
rate reflects these economies’ greater vulnerability to exchange rate shocks and their less 

may also complicate policy implementation. Global inflation pressures, greater exchange rate 
volatility, and the financial stresses from the global financial turmoil that began in mid-2007 are 

the design and implementation of the 
How efficient is it as a tax, is it fair, and is it suitable for all countries are among the questions raised 
in this highly informative and well-researched book that also looks at the likely future of the tax.

$35. English. © 2001. xv + 208pp. Paperback. ISBN 978-1-58906-026-5. Stock# MVATEA

Fiscal Implications of the Global Economic and Financial Crisis
by a Staff 

The economic and financial crisis is affecting the fiscal accounts of virtually every country. 
paper, which focuses mainly on advanced and emerging market economies, employs projections 
based on the April 2009 
crisis for a cross-section of countries. 
debt outlook, and suggest ways for governments to clarify their strategies for maintaining fiscal 
solvency.

$33. English. © 2009. x + 85pp. Paperback. ISBN 978-1-58906-850-6. Stock# S269EA
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The Independent Evaluation Office (IEO) was established by the IMF’s Executive Board in 2001. It provides objective and 
independent evaluation of issues related to the IMF.  The IEO operates independently of IMF management and at arm’s length 
from the IMF Executive Board. For more information on the IEO’s activities, visit the IEO website: www.ieo-imf.org.  The 
website also contains all of the IEO’s evaluation reports, in a number of different languages, as well as report summaries, issues 
papers, IEO Annual Reports, background papers, reports to the International Monetary and Financial Committee, and the IEO’s 
newsletter “IEO Dialogue.” 

Independent Evaluation Office Annual Report 2011 
This seventh Annual Report describes the activities of the Independent Evaluation Office (IEO) 
during the year to April 30, 2010.  The report summarizes the findings of the IEO’s most recent 
evaluations and discusses ongoing evaluation projects.

Free. English. © 2011. approx. 16pp. Paperback. ISBN 978-1-61635-155-7. Stock# IEOREA2011001

IMF Performance in the Run-up to the Financial and Economic Crisis:  
IMF Surveillance in 2004-07
The report assesses IMF surveillance in the period leading up to the global financial and economic 
crisis and offers recommendations on how to strengthen the IMF’s ability to discern risks and 
vulnerabilities in the future. Chapters discuss the unfolding of the crisis and IMF messages prior to 
the crisis, and analyze the complex factors that influenced the IMF’s performance in the run-up to 
the crisis. A companion CD provides background papers not included in this report.

$25. English. © 2011. x + 46pp. Paperback. ISBN 978-1-61635-078-9. Stock# IEOEA2011001

IMF Interactions with Member Countries
This report presents the findings of an evaluation of the effectiveness of IMF interactions with its 
member countries during the period 2001-08, with special emphasis on 2007-08.  It analyzes IMF 
interactions with its entire membership, broken down into three main country groups: advanced 
economies, emerging economies, and Poverty Reduction Growth Facility—eligible countries. 
The report comes at a critical juncture for the international monetary system, when the IMF has 
adopted a more flexible approach to lending and has been given new responsibilities, as well as a 
major infusion of resources to help members deal with the global financial crisis. It highlights lessons 
learned from the evaluation that are most relevant to the tasks that lie ahead for the IMF.

$25. English. © 2009. x + 172pp. Paperback. ISBN 978-1-58906-943-5. Stock# IEOEIEA

Research at the IMF – Relevance and Utilization
This evaluation report assesses research produced at the IMF between 1999 and 2008, focusing 
on the relevance and utilization of research to member country authorities, IMF staff, and other 
stakeholders. The report also examines the technical quality and management of research and  
offers recommendations for enhancing the relevance of research, improving the technical quality  
of analytical work, promoting openness to alternative perspectives, and improving the management 
of research. 

$25. English. © 2011. ix + 45pp. Paperback. ISBN 978-1-61635-154-0. Stock# IEOEA2011002
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The IMF occasionally co-publishes book projects with 
leading academic publishers.  This section features titles 
published under these collaborative arrangements. Please 
be aware that the IMF does not stock or distribute any of 
these titles. Readers may contact the respective publishers 
directly for orders and inquiries. See page 30.

Chipping Away at Public Debt
edited by Paolo Mauro

“There are few questions more important in the 
U.S. and Europe today than how public debt will be 
brought under control.  This timely book reviews a 
wealth of experience with large-scale fiscal adjustment 
plans in advanced economies, drawing on country 
studies as well as statistical analysis. The authors reach 
useful and sometimes unexpected conclusions. In 

particular, economic factors such as “growth surprises” are perhaps even 
more important than political factors in determining success.” 
    Dani Rodrik,  
    John F. Kennedy School of Government, Harvard University

Published by John Wiley & Sons 
US$45. © 2011. 224pp. Hardback. ISBN 978-1-118-04338-7

The Taxation of Petroleum and Minerals: 
Principles, Problems, and Practice
edited by Philip Daniel, Michael Keen, and 
Charles McPherson

“This book is a rich source of reference for all who 
are concerned with the fiscal regimes for natural 
resources.”  
    Joseph C. Bell,  
   Advisory Board, Revenue Watch Institute

“A timely and welcome guide to policymakers and advisors in the 
area of resource taxation, combining theoretical underpinnings 
and sound practical advice over a range of relevant topics, from tax 
design, through fiscal and financial modeling to tax administration.”  
    Joseph Amoake-Tuffour,  
    Ministry of Finance and Economic Planning, Republic of Ghana

Published by Routledge 
US$150. © 2010. 368pp. Hardback. ISBN 978-0-415-56921-7 
US$38.95. © 2010. 368pp. Paperback. ISBN 978-0-415-78138-1 

African Finance in the Twenty-First Century
edited by Marc Quintyn and Geneviève Verdier

This book tackles the debate of financial 
development in Africa head on. It looks at the 
determinants of and impediments to financial 
growth, and provides overviews of developments 
in individual sectors. It discusses policy issues 
related to financial sector stability, regulation, 
and supervision. Case studies demonstrate how 

individual countries have tried to stimulate financial development,  
or how specific measures can generate a positive impact on  
financial growth. 

Published by Palgrave Macmillan 
US$110 / £70. © 2010. 176pp. Hardback. ISBN 978-0-230-58050-3

Central Bank Independence, Accountability, 
and Transparency: A Global Perspective
edited by Bernard J. Laurens, Marco  Arnone,  
and Jean-François Segalotto

In the context of the current global financial 
crisis, where central banks have taken a key 
role in preserving systemic stability, this book 
brings together the three pillars of central bank 
governance and provides a joint analysis of central 

bank independence, accountability and transparency.  It offers a 
comprehensive review of the literature, and proposes new indices, 
and calculates new measures of the three pillars of central bank 
governance, which are afterwards applied to global central banks.  This 
timely volume argues that, while it may not always be desirable for the 
central bank to supervise financial institutions, there is a strong case 
for all central banks not to overlook financial stability issues.

Published by Palgrave Macmillan 
US$90 / £65. © 2009. xix + 270pp. Hardback. ISBN 978-0-230-20107-1

Japan’s Economic Revival: Policy 
Challenges in a Globalized World
edited by Daniel Citrin and   Alessandro Zanello

How should Japan cope with the challenges posed 
by a shrinking and aging population, and the 
quickening pace of globalization? Japan has largely 
overcome the legacies of the post-bubble economy 
of the 1990s, but ongoing demographic changes 
and greater financial and trade integration with the 

global economy call for policies that foster competitiveness, increase 
resilience to shocks, and safeguard growth prospects.  This book brings 
together IMF economists to discuss the ongoing policy debate.  

Published by Palgrave Macmillan 
US$90 / £60. © 2008. 264pp. Hardback. ISBN 978-0-230-21932-8

Public Investment and Public-Private 
Partnerships: Addressing Infrastructure 
Challenges and Managing Fiscal Risks
edited by Gerd Schwartz,  Ana Corbacho,  
and Katja Funke

The need to upgrade public infrastructure, 
improve the delivery of public services, 
and explore new options for partnering 
with the private sector is being increasingly 

recognized.  While this has created important new business 
opportunities for the private sector, it has also given rise to new 
challenges for governments.  However, public investment, like other 
spending, has to be carried out within a sustainable macroeconomic 
framework.  This book looks at options to strengthen the efficiency 
of public investment and manage fiscal risks from public-private 
partnerships, and presents important contributions from academics, 
practitioners, and members of several international organizations.

Published by Palgrave Macmillan 
US$85 / £60. © 2008. 272pp. Hardback. ISBN 978-0-230-20133-0

NEW

 NOW IN  
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India’s and China’s Recent Experience  
with Reform and Growth
by David G. Cowen and Wanda S. Tseng

China and India already rank among the world’s 
largest economies, and each is moving rapidly 
toward the center stage of the global economy.  
Can they continue to rank among the fastest 
expanding economies?  This volume addresses 
the issue, highlighting what has worked and what 

more needs to be done to ensure sustained, rapid economic growth 
and poverty reduction.  This book provides important insights for 
other developing economies.

Published by Palgrave Macmillan  
US$100 / £70. © 2006. 496pp. Hardback. ISBN 978-1-4039-4351-4 
US$39.95 / £22.99. © 2007. 336pp. Paperback. ISBN 978-0-230-54281-5

Performance Budgeting: Linking Funding  
and Results
edited by Marc Robinson

Performance budgeting—the use of performance 
criteria to link funding to results—has 
become a key element in the public sector 
reform agendas of many countries.  This book 
examines the diverse range of models that have 
emerged.  Using a combination of theoretical 

analysis and case studies, it sheds light on what works and under 
what circumstances.  The links between performance budgeting and 
other reforms are explored, as are the preconditions and appropriate 
implementation strategies for the adoption of performance 
budgeting.  This book is a must-read for civil servants, development 
practitioners and advisors, and students of public finance.

Published by Palgrave Macmillan  
US$110 / £80. © 2007. 552pp. Hardback. ISBN 978-0-230-55356-9

Rapid Credit Growth in Central and Eastern 
Europe: Endless Boom or Early Warning?
edited by Charles Enoch and Inci Ötker-Robe

Rapid credit growth has been one of the most 
pervasive developments in recent years in Central 
and Eastern Europe.  The benefits of this growth 
are unquestioned, but so are the potential risks. 
While rapid credit growth is generally recognized 
as a potentially serious problem, there is deep 

uncertainty about how to tackle it.  Assessing credit growth and 
developing appropriate policy responses continues to occupy 
the minds of policymakers in many of these countries, and in the 
international organizations where this topic has been a major focus 
of attention for research and policymaking.  This edited volume offers 
a useful contribution to the ongoing policy debate in countries 
experiencing a similar phenomenon. 

Published by Palgrave Macmillan  
US$105 / £65. © 2007. 390pp. Hardback. ISBN 978-0-230-52151-3

ALSO AVAILABLE:

Procyclicality of Financial Systems in Asia
edited by Stefan Gerlach and Paul Gruenwald 

Published by Palgrave Macmillan  
US$90 / £55. © 2006. xvi + 184pp. Hardback  
ISBN 978-1-4039-8751-8 
US$32.95 / £18.99. © 2007. 200pp. Paperback  
ISBN 978-0-230-54700-1  
Financial Dollarization: The Policy Agenda

edited by Adrian  Armas,  Alain Ize, and Eduardo Levy   Yeyati

Published by Palgrave Macmillan 
US$95 / £65. © 2006. xvi + 344pp. Hardback  
ISBN 978-1-4039-8759-4

Bank Restructuring and Resolution
edited by David S. Hoelscher

Published by Palgrave Macmillan 
US$95 / £65. © 2006. xvi + 400pp. Hardback  
ISBN 978-0-230-01900-3

Tackling Japan’s Fiscal Challenges: Strategies to Cope with 
High Public Debt and Population Ageing
edited by Keimei Kaizuka and  Anne O. Kreuger

Published by Palgrave Macmillan 
US$85 / £55. English. © 2006. xvi + 224pp. Hardback   
ISBN 978-0-230-00787-1

Economic Theory and Financial Policy: Selected Essays  
of Jacques J. Polak, 1994-2004
edited by James Boughton

Published by M.E. Sharpe, Inc. 
US$116.95. English. © 2004. xx + 290pp. Hardback 
ISBN 978-0-7656-1614-2

The Macroeconomy of Central America
by Robert Rennhack and Erik Offerdal

Published by Palgrave Macmillan 
US$75 / £54. English. © 2004. xviii + 221pp. Hardback 
ISBN 978-1-4039-3652-3

Rules-Based Fiscal Policy in Emerging Markets: Background, 
Analysis, and Prospects
edited by George Kopits

Published by Palgrave Macmillan 
US$79.95 / £58. English. © 2004. xiii + 286pp. Hardback 
ISBN 978-1-4039-2085-0

While rapid credit growth is generally recognized 
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IMF ECONOMIC REVIEW 
In 2010,  IMF Economic Review was launched as the official research journal of the  
International Monetary Fund.

It is dedicated to publishing peer-reviewed, high-quality, context-related academic research on open-
economy macroeconomics. It emphasizes rigorous analysis with an empirical orientation that is of 
interest to a broad audience, including academics and policymakers. Studies that borrow from, and 
interact with, other fields such as finance, international trade, political economy, labor, economic 
history, or development are also welcome.

The journal will become required reading for anyone interested in international economic policy  
or in macroeconomics. 

This publication is a subscription product, available online and in print from Palgrave Macmillan.

IMF Economic Review: ISSN:2041-4161 (print); ISSN:2041-417X (online). Full details at www.palgrave-journals.com/imfer/index.html. 

Co-Publications

M.E. Sharpe, Inc.

United States and Canada:

80 Business Park Drive 
Armonk, NY 10504 USA 
Telephone: 1 (800) 541-6563, 1 (914) 273-1800 
Fax: 1 (914) 273-2106 
E-mail: info@mesharpe.com 
www.mesharpe.com

Palgrave Macmillan

United States and Canada:

Palgrave Macmillan 
Customer Service & Ordering Information 
175 Fifth Avenue 
New York, NY 10010 USA 
Telephone: 1 (800) 221-7945, x270 
Fax: 1 (800) 777-6359 
E-mail: orders@palgrave.com 
www.palgrave.com/economics/imf/index.asp

Routledge

United States, Canada, and South America: 

Taylor & Francis Group 
7625 Empire Drive 
Florence, Kentucky 41042-2919 USA 
Toll-Free Phone: 1 (800) 634-7064 
Toll-Free Fax: 1 (800) 248-4724 
E-mail: orders@taylorandfrancis.com 
www.routledge.com

John Wiley and Sons

United States

Customer Care Center - Consumer Accounts 
10475 Crosspoint Blvd 
Indianapolis, IN 46256 
Telephone: 1 (877) 762-2974 
Fax: 1 (800) 597-3299 
www.wiley.com 

“IMF Economic Review is devoted to state-of-the-art research on the  
global economy. Given the Fund’s unique position on the front lines of 
surveillance and crisis management, anyone interested in international 
economic policy or in macroeconomics more generally will find this  
journal to be essential reading.”

— Maurice Obstfeld, University of California, Berkeley

“To navigate the global crisis, and to take the best policy decisions, will 
require mobilizing and extending the knowledge we have about open 
economy macro, from the implications of liquidity traps, to the dangers of 
large fiscal deficits, to macro-financial interactions, to the contours of a better 
international monetary and financial system. My hope and my expectation is 
that the IMF Economic Review will be central to the effort.”

— Olivier J. Blanchard, IMF Economic Counsellor and Director, Research Department

Ordering Information for Co-Publications
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Ordering Information for IMF Publications
How to order 
Orders must include complete title, language selection, 
issue, series, year, quantity, and price.  Include stock numbers 
when given.  The English paperback edition will be sent if 
a preference is not specified.  If you have an account with 
the IMF,  please quote your customer account number on all 
orders, payments, and correspondence. 

Payments 
ALL ORDERS MUST BE PREPAID.  Please make payments in 
US dollars.  Do not send cash through the mail.  Checks in US 
dollars drawn on a US bank should be made payable to the 
International Monetary Fund.  Customers located outside the 
United States are encouraged to use credit cards to avoid the 
high costs of bank fees.

Credit cards 
American Express, MasterCard, and  Visa (including Access 
and Eurocard) are accepted.  We will charge the US dollar 
price; your credit card account will be debited in your own 
currency.  Credit card orders must include the credit card 
number, the expiration date, and your signature.

Address orders and inquiries to:
International Monetary Fund 
Publications, Catalog Orders 
PO Box 92780 
Washington, DC 20090, USA 
Telephone: (202) 623-7430 
Fax: (202) 623-7201 
E-mail: publications@imf.org 
Website: www.imfbookstore.org

Copyright permissions 
Copyright requests from within the USA may be submitted 
to the Copyright Clearance Center at www.copyright.com.  
Alternatively, requests for permissions can be submitted 
online at www.imf.org/external/pubs/rights/index.aspx, sent 

by fax (1-202-623-6579), or mailed to the Copyright Office, 
International Monetary Fund, 700 19th Street, NW,  Room HQ 
1-7-124,  Washington, DC 20431. E-mail: copyright@imf.org.

Out-of-print, microform, or xerographic copies 
For information, contact National Archive Publishing,  
300 N. Zeeb Road, PO Box 998,  Ann Arbor,  MI 48106-0998,  
USA, telephone 1-800-420-6272 or 734-302-6500;  
fax 734-302-6581; e-mail info@napubco.com; or  
Lexis/Nexis Academic, 7500 Old Georgetown Road,  
Suite 1300, Bethesda, MD 20814, USA, telephone  
1-800-638-8380 or e-mail academicinfo@lexisnexis.com. 

Prices and publication dates 
These are subject to change without notice.

Cataloging in Publication 
The International Monetary Fund participates in the US 
Library of Congress Cataloging-in-Publication (CIP) Program.

Standing orders 
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