A RIE

T— Sz

BT EABIW, BATE AR IBEREAE R B L F bk
R AN ST IR P E LT R, EFSTTHARMERER E, FN4H
SRTERXAE: TS HZE2E? HTINEF RS 2SRETFH &
SRR E D), XEERA TP aREF e, ERARE
HE LB THRRHERT, TAIKBN T —RFFEE LS HNEF KR, &
IS F BT E S AHEE, miERE BRI, eIk bE
25, gk (nbE) CMYFTfEilPRES S, Hibsik
AT B T B AR ] (R DT SR MEAE BB el 2 11 SR (5 1

ELFUAREEEHRMERT, RPREET T HLH %
Y LA B5 SR, A4S & IR DA B s ATk AR, MR R
REAREI R R R A, EFREMEAAHR (IMF) B&gehiE g %
(Rupa Duttagupta) FHPEHzefiFL EPEHARE (Ceyla Pazarbasioglu) #
RFE5S. STFBORBUE DL K& L E 25 WK 8 TAE, WA s#
N FRE o5z 17 (Richard House) FiikBepis (David Lubin) , it
W T BTSSR = AEH a2 M A R, DLA X B 88 7™ A K Al fig
20120\ IL T ERIRFE RS AL R, JEAR e i1 3 A Ju 2%
& (Sebnem Kalemli-Ozcan) WIFFHRM S, HbikA, K% EEFRK
27, RSN EE NI, BARENFftEH (Francisco
Ferreira) figih, By {0 AF5& SR m A 2B, BB
g, HieWE/R (Jim O Neill) R T “&fkPUE" —iE20
Efa, FHEHM T EMA, ®P 0 ERMPEH MR EER.

BARXG IS REIOI, B2 F B AR KR A i
B, BT AT DR AR Z A B SE S, 1 H o] LA 16 %
BRAIAGTKEERE 5, Ak, HNEFERTERE EENLETE
SRFNERRE , FENSGERIT B E RS, BT X T AR P
B, 9 Kek e H Ay 2Ll B sk i A Je8e 5t . AT B g
EREEMLFRENFR, #kEmas. EReERRAMLT.

S5ERSMITIE—FE, S5 NMEGRTHE &SN EmAEEE R
mzhag., Fik, HlEBYMECkERESE, [

Hi& - E4F (GITABHATT) , ¥4

FeAr1202046 A #Y ¥ if FiDaniel  GarciaH
PR BB EL R, IR ZE AR F 28 18
Ay EHEEErH . T LS A
Wi R 5t 55 .  1EaneT DLl ik TE i A B A
K RIET ARBEFRTEE—AE, X EEE KA DL
TE T BOR R 5e iR PR .

2 «(&B5ER) 2021 6

FD TS5 AR

ERGEMESHAFTT

F4: Gita Bhatt
HIT4REE: Maureen Burke
SRYRE: Andreas Adriano
Analisa Bala
Adam Behsudi
Peter Walker
HF4REE: Rahim Kanani
TELHFE: Lijundi
47218 Melinda Weir
X F4RiE Lucy Morales

YmAEIR ] :

Bernardin Akitoby Mame Astou Diouf
Celine Allard Rupa Duttagupta
Steven Barnett Deniz Igan
Nicoletta Batini Christian Mumssen
Helge Berger inci Otker

Paul Cashin Catriona Purfield
Martin Cihak Mahvash Qureshi

Alfredo Cuevas Uma Ramakrishnan

Era Dabla-Norris

©2021, EPRITHASHLA, WBUTA.
AFEEIEN A T S F, Wl A S A L R A
(www.imf.org/external/terms.htm) & % i% H,
T8 - F copyright@imf.org#E 4T HIE . 40T
ol A&, Ll BB S0 (Copyright
Clearance Center, www.copyright.com) $R{53%

B, H A —E FIRAEED: H

ATFIRISCRAEAL TR O TEE AR NR A, I
A REIMF B

TTDaRSS . MR SERHA v, 15
IMF Publication Services

Finance & Development

PO Box 92780

Washington, DC, 20090, USA

Telephone: (202) 623-7430

Fax: (202) 623-7201

E-mail: publications@imf.org

CEm SR IEY RE bR SHRRITHIZET
(Hbdk: 700 19th Street NW, Washington, DC 20431)
FFESC. PIRASC, WS, 30, RacrEsE
FICHR,

SRR @ ar & g2 ik & g R BRI
Hbhik : AL HEE X R B F 2858 A K JE

H1i%: 010-88190916 NAT,
2. 010-88190916 &0,
HSEZRS : 100142 <okt '7,
A4k ; http://cfeph.cfemg.cn @ s
YRR TIS: ISSN 01451707 % = oé
hSCHFIE, ISSN 0256-2561  CTaRyY ®

FSC FPO




