INTERNATIONAL MONETARY FUND

F'mbkasa kpeanTHaa nuHusa (PKIT)

'mbkas kpeauTHasa nuHua (PKI) npegHasHayveHa Anga yaoBneTBOPEHUS
noTpebHOCTEN B KpeaNTOBaAHUN ONSA NPpeaoTBpaLLEHNS KPU3NCOB U
CMSArYeHNs X NOCNeaCcTBUA B CTPaHax, MMEKLWMX BECbMa NPOYHbIE
OCHOBbl 3KOHOMMYECKOW MNONAUTUKN N yOeanTenbHble pesdynbTaThbl

Uenb

MNpaBo Ha

nonyveHue
NOMOLLM

npoBegeHund 3KOHOMUYECKOWN MONUTUKMN.

OkasaHue hprHaHCOBOW Noaaep)KKM CTpaHaMm, UMeLLMM
BECbMa NPOYHbIE OCHOBbI 3KOHOMMNYECKOW NOSNTUTUKKN U
ybeanTenbHble pe3ynbTaThl NPOBeAEHUS 3KOHOMUYECKOM
MOMUTUKK, YTOObI MOMOYb MM B YAOBMETBOPEHUN (DAKTUYECKUX
UNKN NoTeHUMnanbHbIX NoTpebHocTel B OMHAHCUPOBaHNUN
AedumumnTa NnaTexHoro 6anaHca u yKpenneHum aosepus
pblHKa B NEPVOZ NOBLILLEHHBIX PUCKOB.

Becbma NPOYHbI€ OCHOBHbIE SKOHOMMWYECKMNE NoKa3aTesrnn n
MHCTUTYLUMNOHal1bHbl€ OCHOBbI MOJTUTUKW.

Y6eantenbHbI ONbIT peanu3aunm AeNCTBEHHbIX Mep NOSTUTUKN
N HEU3MEHHas NPUBEPXKEHHOCTb COXPaHEHWUIO TaKOoW NONUTUKN B

Byaywem.

MomMMMO BbICOKOWM 0OLLEN OLLEHKM MPOBOAUMOWN B CTpaHe
NOSNINTUKN B XO4e NOCNEeAHUX KOHCYbTaLMA B COOTBETCTBUN CO
crtateben |V, ncnonb3yloTes creayrowme KpUTepun st OLEHKN
TOro, HACKOJSIbKO CTpaHa COOTBETCTBYET TpeOOBaHUAM.

+ YcTonymBas no3myms no BHELLHEIKOHOMUYECKUM
onepaumsam.

«  Cuyet gBMXeHusa kanutana, B KOTOPOM rlpe06r|a,qa+0T
NOTOKWM YaCTHOIo Kanutana.

+ [lonoxuTenbHbIn ONbIT CTabUNbHOro AocTyna
CyBEpPEHHbIX AMUTEHTOB Ha MeXOYHapOOHbIe PbIHKN
KanuTana Ha 6naronpusiTHbIX yCNoBUAX

+  YCTOMYMBOCTb rocyapCTBEHHbIX PUHAHCOB, BKITHOYas
9KOHOMMYECKN NpUeMMeMbIN YPOBEHb rOCyAapCTBEHHOIO
gonra.

«  Hwnskunin n ctabunbHbIN YpOBEHb NHAMALUN B YCIOBUAX
nposeaeHnsa 060CHOBaHHOW OEHEXHO-KPEAUTHON U
BasItOTHOW NONUTUKN
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+ YcTonumnBasa (puHaHcoBasi cuctema u oTCyTCTBUE
npobsieM ¢ NnaTexecnocobHOCTbIO, KOTOPbIE MOTYyT
yrpoxaTb CUCTEMHOM CTabWbHOCTMW.

«  OddeKTMBHbIN HAA30p 3a PUHAHCOBBLIM CEKTOPOM.
« J[ocTOBEPHOCTb AaHHbIX 1 NPO3PaYHOCTb.

«  Ecnu coenaweHue 3anpawusaemcsi Ha rnpeseHmMusHol
OCHOBe: pe3epBHas NnosuLms, KoTopast ocTaeTcs
OTHOCUTENbHO I0CTATOYHOMN, HECMOTPS Ha
noTeHuManbHoe AaBneHne Ha nNnaTexHbln 6anaHc,
KOTOpOe ABMAETCA OCHOBaHMEM A1 MOMOLLIM CO CTOPOHb!
MB®.

[na nonyyeHusa goctyna K cpeacrteam He TpebyeTcs
Hanuumne BbICOKMX NokasaTesnien No BCEM BhbllLeyKa3aHHbIM
COOTBETCTBYHOLUMM KpuTepuam. OgHaKo CyLeCTBEHHOE
HeOOBbINONMHEHNE OJHOIO UINMU HECKOMNbKUX U3 3TUX
TpeboBaHUN NPy OTCYTCTBUN KOMMNEHCUPYHOLMX (DaKTOPOB,
BKMNOYasa NpUHUMaeMble KOppekTUpyoLwmne Mepbl, Kak
npaBuIo, YKa3blBaeT Ha TO, YTO rocyAapCTBO-YSIEH HE
BXOOMT B YMCNO CTpaH, 4EMOHCTpUpYOLWNX yoeanTenbHble
nokasarenu, Anga KoTopbix npegHasHadyeHa OKIJ1.

BbllweykasaHHble KpUTEPUKN TaKMe XKe, KaK 1 Ansa vHUm
KpaTKocpoYHOW noaaepxku nuksungHoctu (CI1I1).

PeTpocnekTuBHbIE («NporpamMmmMHbIe») NpeabsaBnseMble YCrnoBus
MpeabLasns- OTCYTCTBYIOT, NOCKOJSIbKY MEeXaHM3M npeaycMaTpuBaeT NpoYHble
eMblie OCHOBbl 93KOHOMWYECKOWN NOMNTUKKN, NOATBEPXOAEMbIE MPaBOM
ycnOBMﬂ Ha nosny4yexHne OKIJ1.

Moapo6Hee 0 NpeabaBAAEMbIX YCIOBUSX.

B pamkax gByxneTHero cornaweHusi, 4tobbl CTpaHa morna
COXpaHuTb JocTyn Kk pecypcam MB® Ha BTOpoM

roa, cnonHutensHbii cosetr MB® aomkeH 3aBepuntb 0630p
Mep 3KOHOMMUYECKON NOSIMTUKN FOCYyAapCTBa-yfieHa B TeYeHmne
12 mecdaueB ¢ MOMeHTa yTBepXaeHus cornaweHms. B o63ope
OLlEHMBAETCA, NPOAOIKAET N CTpaHa cobnogaTb
KBanu@uKaLMOHHbIE KPUTEPUN.

W EYEGT RIS
o630poB

BosobHoBnsiemas KpeautHaa JIMHNA C

Mpoponxurenb-
nepBoHayvasnbHbIM CPOKOM OAWH UNu ABa
HOCTb Tome
YcnoBus '
MoraweHne B teueHune cpoka ot 3% o 5 ner
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MNMpoueHTHanA
cTaBKa

CtaBka KpeaAnToBaHUA BKIHO4YaeT.

e Onpenensemyto pbIHKOM
NMPOLEHTHYIO CTaBKy Mo crneumansHbIM
npasam 3avmctBoBaHus (COP),
KoTopasi UMeeT MUHUMAasbHbIN
npenenbHbI ypoBEHb B 5 6a3nCHbIX
MYyHKTOB, U MapXy (B HacTosiLee
BpeMsi 100 6a3nCHbIX MYHKTOB), YTO B
COBOKYMHOCTM Ha3blBaeTcs 6a3oBown
CTaBKoOW COOpPOB.

e Hapbaskn B 3aBUCMMOCTU OT CyMMbI U
CpOKa, B TeYEHNe KOTOPOro Kpeaut
ABnsieTca HenoraweHHbiM. HapnbaBka B
pasmepe 200 6a3nCHbIX NYHKTOB
BbINnaynBaeTcs C CyMMbI
HernoraleHHOro KpeanTa,
npesbiwatowen 187,5 npoueHTa
KBOTbI. ECnn pasmep kpeauTa Bce elle
npesblwaeTt 187,5 npoueHTa KBOThI
yepes Tpu roga, To Takasd Hagbaska
Bo3pacTtaeT Ao 300 6a3nCHbIX MYHKTOB.
HapbaBku npu3aBaHbl NpensaTCTBOBaTb
3HAYNTENBHOMY U ONUTENBbHOMY
ncnonb3oBaHuo pecypcos MBO.

Pecypcbl obnaratoTca Komuccmnen 3a
pe3epBupoOBaHNe CpeacTs, B3MMaeMou B
Havane Kaxgoro 12-mecs4Horo nepuoga
C CyMM, KOTOpbl€ MOryT ObITb
ncnonb3oBaHbl B 3ToM nepuoge (15
6a3unCHbIX MYHKTOB A1
3ape3epBUPOBaHHbIX CPEACTB B
pasmepe 0o 115 npoueHToB kBOThI, 30
6a3unCHbIX MYHKTOB A1
3ape3epBUPOBaHHbIX CPEACTB CBbiLle
115 npoueHToB 1 80 575 NpoueHToB
KBOTbI, 1 60 6a3NCHbIX NYHKTOB ANsi
CyMM, MpeBblarwmx 575 NnpoLeHToB
KBOTbI). ECnn cyMmbI Gb1nn
NCNONb30BaHbl B TEYEHUE
COOTBETCTBYHOLLErO Nnepmnoaa, To
KOMMUCCUN BO3MELLAITCH Ha
nponopuuoHasibHon ocHoBe. Ecnu
CTpaHa 3auMCTBYET BCIO CyMMY, TO
KOMUCCUSI BO3MELLAETCS NMOMTHOCTbIO.
OpHako ecnu cTpaHbl He UCNONb3YIOT
cpeacTBa, TO BO3MELLEHNE CPEeACTB He
NpPOV3BOAMUTCS.
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HDoctyn u
oAHOBpPEeMeHHoe
ucnonb3oBaHue

C kaxkgowm hakTn4eckn ncrnonb3oBaHHOM
CyMMbI B3MaeTcs nnaTta 3a ycnyru B
pa3mepe 50 6a3nCHbIX MYHKTOB.

[ocTtyn ko Bcemy ob6bemMy pecypcoB
NpeaoCcTaBnsAeTCcs Nocrne yTBepXxaeHus n
COXpaHsieTcs B TeYeHue Bcero nepuoaa
AENCTBUA OOrOBOPEHHOCTM NPU YCNOBUK
3aBepLUeHMsa cpeaHecpoYHoro o63opa B
crnyvyae ABYXNEeTHUX AOrOBOPEHHOCTEN.
Ansa ©KJ ¢ goctynom Bbiwe 200
NPOLIEHTOB KBOTbI AOMKHA ObITb
copmynmpoBaHa cTpaTerns Bbixoga u3
®KIJ.

MakcumarnbHbIA NIMMUT gocTyna
oTcyTcTByeT. [loTpebHOCTL B pecypcax
OLIEHNBAETCS B KaXKAOM KOHKPETHOM
cnyyae B 3aBMCMMOCTU OT (paKTUYECKNX
U1 NoTeHUnanbHbIX NoTpebHocTen
rocygapcrBa-yneHa B (oHaHCMpOBaHUK
aeduumTta nnaTtexHoro 6anaHca.

Bo3moXxHO ogHOBpemMeHHoe
ncrnonb3oBaHue ¢ CJI1J1 (koTopas umeet Te
Xe KBanudukaunoHHbIE KpUTEPUN), ecnn
3TO OnNpaBAaHO XxapakTepom KU MacluTabom
BHELLIHNX PUCKOB M NOTEHUMAINbHbIMMK
noTpebHoCTAMM B PMHAHCUPOBaHUK
nnaTexHoro banaxca.
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