NIMHNA NPEBEHTUBHOW NOAOOEPXKW

N IMKBUOHOCTW (1n)

JTuHns npeBeHTUBHON nogaepXku n nuksmagHoctu (JIMJT) npegHasHayveHa ons
yOoBeTBOpPeHUs NoTpebHOCTEN B NMMKBUAHOCTW FOCYAAPCTB-YNIEHOB, Y KOTOPbIX
NMEIOTCA MPOYHbIE AKOHOMUYECKNE OCHOBbI, HO COXPaHATCSA HEKOTOPbIE
hakTopbl YA3BMMOCTU, HE MO3BOMAIOLLME UM UCNONB30BaTb MOKY KPEAUTHYHO

nuHuto (MKI).

Lenb

Kputepuun gns
nony4yeHus
cpeAcTB

Oxkazanue (UHAHCOBOM MOAEPKKU Ui yAOBICTBOPEHUS
(haKTUYECKUX WM MOTEHITUAIBHBIX TOTPEOHOCTEH B
(uHaHCHpOBaHMHU JIe(DUIINTA TUIATEKHOTO OajlaHca CTpaH, B
KOTOPBIX MPOBOAUTCS 000OCHOBAaHHAs MOJUTUKA, HO MOTYT
COXPaHATHCSA HEKOTOPBIE (PaKTOPHI YSI3BUMOCTH.

VY cTONYUBEIE OCHOBHBIE DKOHOMHUYECKHE OKA3ATEIU U
WHCTUTYLHOHAIbHBIE OCHOBBI 3KOHOMUUYECKON MOJIUTUKU

[Ton0XUTENBHBIN ONBIT peATU3ALUHN JEHCTBEHHBIX MEP MOJUTHKA
Y HEW3MEHHAas IIPUBEPKEHHOCTh COXPAHEHUIO TAKOW MOJINTHKU B
Oymy1iem.

[Tomumo 0OIIIEH MONOKUTETHEHON OIEHKH MTPOBOMMON B CTpaHe
IIOJINTUKHU B XOJ€ ITOCJIEIHNUX 110 BPEMEHU KOHCYJIBTALINN B
COOTBETCTBUU €O cTaThell [V, ucnonb3yrores ciaeayomme
KPUTEPUH, CITPYIIIIUPOBAHHBIE T10 TIATH IUPOKUM KATETOPUSIM
TpeOOBaHUH, UTOOBI OIICHUTH, HACKOJIBKO CTpaHa UM
COOTBETCTBYET:

BHeniHesKkoHOMUYECKas HO3UIIMS U JIOCTYI K PhIHKaM

e VYcroilunBas MO3ULHUS 110 BHEIIHEIKOHOMUYECKUM
onepauusm

e Cuer ABMXKEHUS KalKTalla, B KOTOPOM MpeoOIagaroT
MMOTOKH YaCTHOI'O KanuTania

o [lomoXUTENBHBINA OMBIT CTAOMIBLHOTO AOCTYyTIA
CYBEPEHHBIX YMUTEHTOB Ha MEXIyHAPOIHbIE PHIHKH
KanuTansa Ha OIaronpHsITHBIX YCIOBUSIX

e YCTOHYMBOCTH IOCYTApPCTBEHHBIX (DMHAHCOB, BKIIIOYAs
SKOHOMHUYECKHU MTPUEMIIEMBINA YPOBEHB I'OCYIapCTBEHHOTO
JoJra
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e Huskwii u cTabunpHBIN YpOBEHb HH(ISAIMU B yCIOBUSIX
MPOBEICHUSI YCTOMYMBOM JICHE)KHO-KPEAUTHON 1
BAJIIOTHOM MOJIUTHUKU

o Ecnu cornamienue 3anpamnBaeTcs Ha IPEBEHTUBHON
OCHOBE: pe3€pBHas MO3ULUS, KOTOPasi OCTaeTcs
OTHOCUTEIBHO YCTONYMBOW, HECMOTPSI HA TOTEHIIHAIBHOE
JIaBJIEHHE Ha MJIaTeXHbII 0alaHC, KOTOPOE SIBIISETCS
OCHOBAHHUEM IS IIOMOILHU €O CTOpOHBI MBO®.

brojpkeTHas nonuTUKa. Y CTOMYMBOCTD IOCYAapPCTBEHHBIX
(MHAHCOB, BKJIFOYAst YKOHOMUYECKH MPUEMIIEMBIN YPOBCHb
roCyJapCTBEHHOTO A0JTA.

JleHeKHO-KpeaUTHAs MonuTuka. Hu3kuii u cTabMiibHBINA ypOBEHB
UHQIISAIIT B YCTIOBUAX YCTOWYHUBON OCHOBBI JIEHEKHO-KPEIUTHOM
U BaJIIOTHOW MOJIUTUKH.

Y cToHUnBOCTE ¥ HABOP B GMHAHCOBOM CEKTODE:

e VYcroituuBas (puHaHCOBas CCTEMa M OTCYTCTBUE TPOOIIEM
C MJIATEXECIOCOOHOCTBIO, KOTOPbIE MOTYT YIPOXKaTh
CHCTEMHOM CTaOUIILHOCTH.

e D{ddexTuBHbII HaA30p 32 GUHAHCOBBIM CEKTOPOM.

JoCcTaToOYHOCTh IAHHBIX. I[OCTOBCpHOCTB " IpO3pavHOCTb JAHHBIX

CooTBeTCTBHE KPUTEPUSAM ONPEAETAETCA HA OCHOBE BHICOKUX
MoKasaresel o TpeM M3 ISITH KaTeropuil TpeOOBaHU.
Cy1iecTBeHHOE HEIOBBINIOJIHEHNE TPEOOBAHUM 110 KaKOi-Tn60
KaTeropuu CBUAETEILCTBYET O TOM, YTO TOCYJapCTBO-UJIEH HE
COOTBETCTBYET KpuTepusam nosryuenus JITLI.

Kpowme Toro, ctpanbl, B KOTOPbIX OTMEUAIOTCS JIIOObIE U3
CIIENYIOINX YCIOBUM Ha MOMEHT YTBEPXKICHNUS COIJIAIICHUs, HE
CMOTYT MOJIYYHUTb JOCTYI K CPEACTBAM:

e HecnocoGHOCTH B TeUEeHHUE JUIUTEIBHOTO BPEMEHU
MOJIYYUTh JOCTYT K MEXAYHApOIHBIM PbIHKAaM KaruTana

e HeobxoaumMocTh 3HAUUTEITHHON KOPPEKTUPOBKHU
MaKpO3IKOHOMHYECKOHN WIJIM CTPYKTYPHOM MOJUTHKY (€CIH
3aCITy>KMBAIOIINAE JOBEPHS MEPHI JJI TAKOU
KOPPEKTUPOBKHU HE 6I)I.]'II/I Ha4daTbl 10 YTBCPKIACHUA
COTJIAIICHUS).



NMpeabaBnsieMble
ycrnoBus

YcnoBus
npoBeaeHus
o630poB

e [T'ocymapcTBEHHBIHN JIOJT, COCTOSIHUE KOTOPOTO B
CpPEAHECPOUYHOM MEPCIIEKTUBE C BICOKOW CTENEHBIO
BEPOSITHOCTH OyJIeT HEYCTOUYUBBIM.

e MaccoBble 6aHKpOTCTBa OAHKOB

IIpenBaputenbHbIe NPEABIBISIEMBIC YCIOBUS B BUJIE
KBATHM(UKAIIMOHHBIX TpeOOBaHU. PETpOCTIEKTUBHBIC TTPEIBSBIISIEMBIC
ycnous aid cornamenuit JITIJI Ha oquH-Ba roga BKIIOYAOT
OPHEHTHUPOBOYHBIE LIETIEBBIE ITOKA3ATEN, CTAH/IAPTHBIE KPUTEPUU
HEMPEPBIBHOW AESITEIBHOCTHU U, TJE 3TO ONPaBAAHO, IPYTHE KPUTEPUU
3(PEKTUBHOCTH, a TAaKXKE MPEIBAPUTEIBHBIC MEPHI U CTPYKTYPHBIC
OPUEHTHUPHI. PETPOCTIEKTUBHBIC MPEIbIBIISIEMBIC YCIOBUS JJIsI
mectTuMecsiuHbIX cornamennit JITIJI BkiroyaroT crangapTHbIE
MOCJIeI0BaTEIbHbIE KPUTEPUU PEANM3allUU U, T 3TO ONPABIAHO,
npenBapuTeNbHble Mepbl. CM. TOIPOOHEE O TIPEIBSIBIISIEMBIX YCIIOBUSIX.

B oTHOIIEHNY MIECTUMECSIYHBIX COTIAIEHUH TPEOOBaHUS
MpOBeJICHUs] 0030pPOB HE MPUMEHSIOTCS

CornanieHus Ha OJIMH WIH JBA TOAA MOAJIEKAaT MOHUTOPUHTY B
BU/JIE LIECTUMECAYHBIX 0030pOB, MPOBOAUMBIX VICIIOIHNUTEIEHBIM
cosetoM MB®. Ecnu cTpana nuMmeeT pakTUYECKy0 NOTPEOHOCTh B
¢buHaHCHpOBaHUM JepUIIMTA MJIATEKHOTO OanaHca Ha MOMEHT
3aKJIFOYEHUs COIVIAIIEHUs, TO JOCTYII IPEAOCTABIIAETCS TOATAITHO
Ha OCHOBE MOJIYT00BOT'0 BBIJCIECHUS CPEACTB B COOTBETCTBUH C
TaKOM ke MEePUOANIHOCTBIO 0030POB.

[llecTs Mecs1IEB WIIM OT OJTHOTO JI0 ABYX
JIET

n POAOITIXNTESIbHOCTb

MNMoraweHue B Teuenue cpoka ot 3% 10 5 ner

CraBka KpCAUTOBAaHUA BKIIFOYACT:

e OmpenenseMyto ppIHKOM
MPOLIEHTHYIO CTAaBKY 10
CHeIHAILHBIM ITPaBam
saumcTtBOBaHus (CJIP), kotopas
MMeeT MUHUMATbHBIN
MpeaeIbHbIA YPOBEHD B
5 0a3MCHBIX TyHKTOB U MapXKy

n poueHTHasa CTaBKa
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(B Hactosmiee Bpemst 100
0a3UCHBIX ITYHKTOB), YTO B
COBOKYITHOCTH Ha3bIBAaETCS
0a30BOi1 cTaBKOI COOPOB.

e Han0aBku B 3aBUCHMOCTH OT
CYMMBI U CPOKa, B TEUCHHE
KOTOPOTO KPEIUT SBIISIETCS
HenoraneHHbpiM. HanbaBka B
pasmepe 200 6a3uCHBIX MMyHKTOB
BBITUIAYUBACTCS C CyMMBI
HEMOTAIeHHOTO KPEINTa,
npeBbIaronieit 187,5 mpoienra
kBOThI. Eciinu pa3mep kpeaura
Bce elle npesbimaer 187,5
MIPOIIEHTA KBOTHI Yepe3 TPH
roja, To Takas HagOaBKa
Bo3pacraeT 10 300 6a3uCHBIX
myHKTOB. Ham0aBku mpu3BaHbI
MIPEMSITCTBOBATH 3HAYUTEIILHOMY
U JJTUTENBHOMY HCIOJIb30BAHUIO
pecypcoB MBO.

Pecypchl obmararoTest KoMmuccuei 3a
pe3epBUPOBAHUE CPEACTB, B3UMACMOM B
Hayajie Kaxxaoro 12-MecsyHoro
MEepHOJa C CyMM, KOTOPBIC MOTYT OBITH
KCTOJIb30BAHBI B 3TOM MEPHUOJIE

(15 Ga3uCHBIX MYHKTOB IS
3ape3epPBUPOBAHHBIX CPEJICTB B pa3zMepe
1o 115 mpornieHTOB KBOTHI, 30 6a3HCHBIX
MMYHKTOB JIJIs1 3ape3€PBUPOBAHHBIX
cpeacTB cBoIme 115 MponeHToB 1 10
575 npo1eHTOB KBOTHI, U 60 Ga3UCHBIX
MMYHKTOB JJIsl CyMM, TTPEBBIIIAIOIINX
575 MpoLEeHTOB KBOTHI). Eciu cyMmbl
OBUIM MCIOJIL30BAHLI B TCUCHHUE
COOTBETCTBYIOIIETO MEPHO/IA, TO
KOMHUCCHHU BO3MEIIAIOTCS Ha
MPONOPIMOHATIBLHON OCHOBE. Eciu
CTpaHa 3auMCTBYET BCIO CYMMY, TO
KOMUCCHS BO3MEIIACTCS IMOJIHOCTRIO.
OnmHako eciii CTpaHbl HE UCTIOIB3YIOT
CpPEACTBa, TO BO3MEIIEHUE CPEJICTB HE
MIPOU3BOIUTCSI.
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HocTtyn

C kaxaoi hakTHIecKu
UCIIOJIb30BaHHON CyMMBI B3UMACTCS
IUIaTa 3a YCIyTH B pazMepe

50 Ga3uCHBIX MyHKTOB.

Ha mectumecsiunblie cornamnienus o
JIITJI pactipocTpaHsieTcst OrpaHU4YEHHE B
pa3mepe 125 mpo1eHTOB KBOTHI CTPaHbI
(32 BBIYETOM IIPELy CMOTPEHHBIX
rpacduxom Beikynos JITIJI). Ecou crpana
UCIBITHIBACT (PAKTHUCCKHUE UITH
MOTEHLIMATIbHBIE 00JIee 3HAUNTEIIbHbIE
KpaTKOCPOUHBIE MOTPEOHOCTH B
(dbuHaHCUpOBaHUU JedunUTa
IJIaTeXHOro OanaHca B pe3yJbTaTe
BO3JICHCTBUS 9K30I'€HHOT'O 110K,
BKJIIOYAsi TOBBIIICHHBIA PETHOHAIBHBIN
WJTU TJI00AJIBHBIN CTPECC, TO MOXKET
MIPUMEHSTHCS 00Jiee BBICOKUMN Tpeien
noctyna B 250 mpo1eHTOB KBOThI HAa
Ka)K0€ COTJIAllIEHUE, YTO SBIISAETCS
MaKCHUMaJIbHBbIM COBOKYITHBIM YPOBHEM
JOCTYTIa B PaMKaX IECTUMECTYHBIX
COTJIAIICHUM.

Ha cornamenus o JITIJI cpokom oT
OJTHOTO JI0 JIBYX JIET PacCpOCTPAHSIIOTCS
€XKEroTHbIC OTPAHUYCHUS JOCTYIIA B
pasmepe 250 mpoIeHTOB KBOTHI (3a
BBIYETOM MPEAYCMOTPEHHBIX TpaduKOM
BeIkynioB JIITJT) u B o0rieii cinoxHOCTH
B 500 mpo1IeHTOB KBOTHI
MIPUMEHHUTETHHO KO BCEMY
COTJIALIEHUIO. Y CIIOBUEM HETIPEPHIBHOTO
JIOCTYTIA SIBJISIETCS 3aBEPIIICHUE
COOTBETCTBYIOIIETO IECTUMECIYHOTO
0030pa, TPOBOANMOTO
UcnonuurensHbiM coBeToM MBO.

JocTyn B paMKax BCeX COTJIallIEHUM O
JIIJI, He3aBUCHUMO OT
MIPOJIOJDKUTEITLHOCTH COTJIAIICHHUS, HE
JOJIKEH MPEBBIILIATH KyMYJISTUBHBIN
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nuMuT B 500 MpoI1IeHTOB KBOTHI, 3a
BBIUETOM 3aIlJIaHUPOBAHHBIX IPpapuKoM
BeIKynoB JIITJI. Kpome Toro, B
OTHOIIEHUHU cornammenui o JITTJI
NeUCTBYIOT I'OJIOBBIE U KyMYJISITUBHBIE
JIMMUTBHI 10CTYyTa, IPUMEHUMBIE KO
BceMy (DPMHAHCHPOBAHHIO B pPaMKax
I'PA, 1, COOTBETCTBEHHO, K IOJIMTUKE
UCKITIOYUTENHHOTO I0CTyna (KoTopas
BCTYIIAET B CUJIYy [IPU YPOBHE
(UHAHCHPOBAHUS CBBIIIIE OJJHOTO U3
JBYX OOBIYHBIX TIpeenioB qoctymna [PA
— 145 npouenros B roa u 435
MIPOIICHTOB HApaCTAIOIIUM UTOTOM, 32
BBIUETOM TMPEAYCMOTPEHHBIX TpaduKoM
BBIKYTIOB).
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