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Output setbacks

The pandemic, commodity price volatility, and the slowdown in
China lowered output across Asia.

Change in GDP projections

(deviation from pre-pandemic outlook, percent)

2019 2020 2021 2022 2023 2024 2025
0 | f f f I I I

—Advanced Asia Emerging Asia ASEAN  ——China —India

Source: World Economic Outlook and IMF staff calculations.
Note: Pre-pandemic projections denote January 2020 WEO update projections.
Regional averages are weighted by GDP measured at purchasing power parity. IM F



>
oK
HT
_|'_|_
rir
>
=
| >
4r
40
2

bal
oA
mn
<
0
L=
(@]
>
_'O_
2
i}
_(')_I-
4
fo
ofA
N
|
Jpt
Rt
ot
Ral
o
e,
k1

= —
MU=, SrE A 3 HSHH(CHIPS and Science Act) 22 0|
otLl 2 L2 AH | Q0| OFA|OLZR EE o] 29! =7}
|

o o
a=2 dZM7HHS £ X2 BHHH =2 22

3
X} 2 7 (re-shoring)’ H2F0| A|SE|= Bhet AlLIZ| QO M=, B2 AR} 7HE LR
I 4%l OFA|OF ZK| S O] AYAIZE0| 51 SOt &|TH 1007 K| ZtA st 4 YL,

T7t0|M Q1S 0| M0| T2l =8 HAA=Z

— Ood
g2 2S8040 3| &2 x5 wAIot A2 2025 H0(0F S He| L=
HOE AR O|¢kl= HEE2 CHE XHELD W S U= AL



Prices back on track
Asia’s inflation rose less than elsewhere and is returning to
central bank targets faster.

AEs: Projected inflation paths EMDEs: Projected inflation paths
(percentage points, deviation from target, (percentage points, deviation from target,
year-on-year) year-on-year)
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Economic forecasts: Asia and the Pacific
(real GDP growth; percent)

PROJECTIONS
OCTOBER 2023 WEO
vs. Vs.
2022 2023 April 2024 April
4.6 0.0
Advanced Economies 1.8 1.7 0.1 17 0.0
Australia 3.7 1.8 0.2 1.2 -0.5
Hong Kong SAR -3.5 4.4 0.9 29 -02
Japan 1.0 2.0 0.7 1.0 0.0
Korea 2.6 1.4 -0.1 2.2 -0.2
New Zealand 2.7 1.1 0.0 1.0 0.2
Singapore 3.6 1.0 -05 2.1 0.0
EMDEs 4.5 5.2 -0.1 4.8 -0.3
Bangladesh 7.1 6.0 0.5 60 -05
Brunei Darussalam -1.6 -0.8 -4.1 3.5 0.0
Cambodia 5.2 5.6 -0.2 6.1 -0.1
China 3.0 50 -0.2 42 03
India 7.2 6.3 0.4 6.3 0.0
Indonesia 5.3 5.0 0.0 50 -0.1
Lao P.D.R. 2.3 4.0 0.0 4.0 0.0
Malaysia 8.7 40 05 43 02
Mongolia 5.0 5.5 1.0 45 1.0
Myanmar 2.0 2.6 0.0 2.6 0.0
Nepal 5.6 08 -36 50 -0
Philippines 7.6 53 -07 5.9 0.1
Thailand 2.6 27 07 32 04
Vietnam 8.0 4.7 -1.1 58 1.1

Pacific Island Countries

Sources: IMF, World Economic Qutlook database; and IMF staff estimates and projections.

Note: EMDEs = Emerging Markets and Developing Economies excluding Pacific island

countries and other small states.

India's data are reported on a fiscal year basis. Its fiscal year starts from April 1 and ends

on March 31. Pacific island countries aggregate is calculated using simple average, all

other aggregates are calculated using weighted average. I M F
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