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EXEroaHbIE COBELWWAHUA MB® U BCEMUPHOIO BAHKA

B ueHTpe BHMMaHuAa CoBewaHnm 6yayT BONpoCbl 3KOHOMUYECKOro
pocta u pecdoopm B MB®D
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MuHHCTpPBI (UHAHCOB U YIPABJIAIOIINE [IEHTPAJIbHBIX OAHKOB CO BCET0 MUpa co0epyTcs
B Bammnrrone 20-22 oktsa6pst Ha Exxeronnbie coBemanns MB® u Beemupnoro 6anka
B YCJIOBUSIX TPOTUBOPEUUBBIX CUT'HAJIOB OTHOCUTENBHO MEPCIIEKTUB TI00aTbHON
HSKOHOMHKH W BHOBb YCHJIMBIIUXCS TpeOOBaHUi1 0 mpoBenernu peopm 8 MBO.

B nocnennue qau psia GOHIOBBIX PHIHKOB MPHOIMKAETCS K PEKOPIHBIM OTMETKAM;
TaKuM 00pa3oM, TpeHaepsl, MO-BUANMOMY, OCTABIIIN B IIPOIIJIOM aBI'yCTOBCKHE
NEepeKMBAHMUS TI0 TIOBO/Y CAMOTO TSKEJIOTO 32 TOCIeIHee AeCATUIIETHE SITU30/1a
COKpALICHUS KPeIUTa, BBI3BAHHOTO 00BAJIOM HITOTEYHOTO PHIHKA IS 3a€MIIUKOB

C HU3KHM ypoBHEM KpenutocnocoOHoct B CIIIA.

BwmecTte ¢ Tem, BBy YpOBHS IIeH Ha He()Th, OIM3KOTO K PEKOPIHOMY, U MaJIeHHS Kypca
Jl0Ju1apa, KOTOPOE BBI3bIBAET 00ECIIOKOEHHOCTh Y PYKOBOJICTBA HEKOTOPBIX PAa3BUTHIX
CTpaH U CTpaH ¢ (OPMUPYIOIUMCS PBIHKOM, JIMIIA, OTBEYAIOLIHE 32 SKOHOMHUYECKYIO
MOJINTUKY, OyIyT BECbMa 3aMHTEPECOBAHBI B 00CYKICHUH MEPCIEKTUB TI100aTbHON
HKOHOMHKH, KOTOPbIE OBLIIM OMpPAaYeHbl HEAABHUMH TMOTPACEHUSIMH Ha (PMHAHCOBBIX
pBIHKAX.

[Tnanupyercs, uto MB® 00BSBHUT CBOI MPOTHO3 MHUPOBOTO SKOHOMUYECKOTO POCTa

17 okTs0psi, 0OHApO0BAB MOCIIEIHUH BBIMTYCK CBOETO JoKIana «IlepcrnekTBbl pa3BUTHS
MUPOBOH 3KOHOMHKN» (ITPMD). OxmaaeTcs, 4To OH MEPECMOTPUT CBOM MTPOTHO3 HA
2008 rox B cTOpOHY MOHMKEHUSI. BMecTe ¢ TeM, 05)KH1aeTCsl, YTO TEMIIbl POCTa
OCTaHyTCs BHICOKUMU OJ1arofapsi SJHEPruuHOMY POCTY B CTpaHax ¢ GOPMHUPYIOLUTUMCS
PBIHKOM U pa3BUBAIOLIUXCS CTPAHAX.

Curnana TpeBoru

[To cnoBam rinaBHoro skoHomucta MB® Caiimona J[>koHCOHA, HEIOCPEACTBEHHOE
BO3JICHCTBHUE TIOTPSICEHUI HAa PHIHKAX, BEPOSATHO, OyIET HEOOIBIITNM, HO TPOOTIEMbI
Ha PbIHKE pUCKOBAHHBIX UMOTEYHBIX KpeauToB CLIIA u Ha Ipyrux pbIHKAaX JOJKHBI
MOCITY>KUTh «CUTHAJIOM TPEBOTW».



«IIposiBunmch ciabble MecTa B I1100a1bHOM (PUHAHCOBOM U IKOHOMHYECKON CHCTEME,
HEKOTOpbIE€ OTYETIIMBO, IPYI'He HE CTOJb OTYEeTNINBO. HaM HE0OX0qMMO NPHIIOKUTH BCE
YCHITUS, YTOOBI TOUHO MOHATH XapaKTep 3TUX HEIOCTATKOB U YCTPAHUTH UX YXKe ceifuac,
IIOKa He MO3JHO», — CKa3aJl OH, 00paIlasich K )KypHAIUCTaM Ha Mpecc-KOHPEepeHIIUH

B Bammmnrrone 10 okTs0ps, HOCBAIICHHON BBITYCKY aHAIUTHYECKUX riaB [IPMD.

Ponpuro ne Paro, xoropslit ocraBut noct Jupekropa-pacnopsaurenss MBO B koH1e
OKTSIOPSI, BRICKA3AJICA 32 TO, YTOOBI OOCYIUTh Ha COBEIIAHUSIX BOTIPOCHI
COBEPLICHCTBOBAHUS MEXIyHAapOAHOIO COTPYIHUYECTBA B OCYILIECTBICHUN
MOHHUTOPHHTA TJ100aNbHBIX (PUHAHCOBBIX PHIHKOB M KOOPAWHAIIMU UX PETYJIUPOBAHUS.
«DoHJ, COBMECTHO C IpYTUMH MEKIYHAapOJHBIMUA OpraHU3aLUsIMU, T0JIKEH ChITPATh

B 3TOM CBOIO POJIb, TAK € KaK MbI ChITPAJIA POJIb KaTalln3aTopa B pa3paboTKe MJIaHOB
YperyIupoBaHus r100aJbHBIX AHCcOaIaHCOB OCHOBHBIMH CTpaHaMu», — cKasan zie Paro,
BBICTYIIasl Ha 3aceaHuu PuMckoro kiry0a B IpOIIOM MecsIIE.

I'moGanbHble IEPCIIEKTUBBI U ITyTH COBEPIICHCTBOBAHUS Ha/A30pa 32 GUHAHCOBBIMU
pBIHKaMH, BEPOSATHO, Oy1yT 00CYKAaThCs Ha 3aCeAaHUU MeXTyHapOJHOTO BaJIFOTHO-
¢unancoBoro komurera MB® (MB®K) 20 okTs10psi. DTOT KOMUTET, COCTOSIIUN

13 24 4eHOB, KOTOPBIN OCYIIECTBISET NOJUTHYECKOE pykoBocTBO MB® u naet emy
PEKOMEH/IalliU TI0 BOIIPOCaM MOJUTHKH, OyIeT paboTaTh Mol MpeaceAaTeIbCTBOM
MUHHCTpA SKOHOMHKH U (puHaHcoB Utamnu Tommaszo [lagoa-Ckuorna, KOTOPBIH ObLT
n30paH B 3TOM MecsIie B KauecTBe npeeMHnka ['opnona bpayna (CoenuHeHHOE
KoponescTso).

He Pato npeacraButr MB®K o0HoBneHHYI0 HHpOpMaLuio o padbore MB®D, B Tom uncne
B 00J1aCTSAX HYKOHOMUYECKOT0 HAaJ30pa U MPEIOTBPAIICHHS KPH3HCOB, COKPAILIICHUS
rI00aIbHBIX IJIATEXHBIX JUCOATaHCOB, HCIOIb30BaHMs pecypcoB MB®, ynpaBienus
MB® u nyTeli yBeIM4EHHsI €70 J0X0/1a B COYETAHUM C COKPAILIEHUEM PACXO/I0B.

[upokuii Kpyr BOIPOCOB, KOTOpPbIE OyAyT 00CYKAAThCA HA PA3IMYHBIX CEMUHApaX

B TeUEHHE YeThIpeX AHEH HauuHas ¢ 19 oKTA0ps, BKJIIOYAET NEPCHEKTHUBBI MHPOBOTO
pocTa, IMOCIeACTBUSA NOTPSCEHUM HA PBIHKAX, IOMOLIb CTPAHAM C HU3KHUM JI0XO0JI0OM U
M3MEHEeHMe KiIuMata. B uncie BeIcTynaromux Oy IyT COTPYAHUKHU LIEHTPaJIbHBIX OAHKOB,
BEJIyLIUE MPEICTABUTEIN YACTHOTO CEKTOPA U BUIHBIE IKOHOMMUCTBHI.

IIpeacrosimuii nepexon

ITonrexkcrom coBemanuii OyaeT nNpeacToAIui nepexo] pyKoBoJcTBa ot Ae Paro k
HomuHuky Crpocc-KaHy, KOTOpBIM BCTYIUT B JOJDKHOCTD J{MpeKTOpa-pacrnopsIuTess
1 HOs0ps1. beiBIMIF MuHUCTp prHancoB dpaniuu, kotopomy 58 set, ObuT H30paH

B IIPOILJIOM Mecsle Ha CMeHy Jie PaTo, KOTOpblit 00BSBUI O CBOEH OTCTaBKE B UIOHE.

Crpocc-Kan cka3zain, uto OyaeT npoaoskarh peopMy 3Toi MEXTyHAPOIHOM
opranuzanuu, ooreauHstomen 185 ujaeHoB, KOTopasi y4acTBYET B OCYIIECTBICHUN
Ha/130pa 3a r1o0abHOM HKOHOMHKON. Bekope nocine cBoero BCTyIuieHHs B JJOJKHOCTh



Hupextopa-pactiopsiaurens B 2004 rony ne Pato naunmuuposan nporpammy pedopm,
MPU3BaHHYIO 00ECIIeunTh JayibHEHIIee cooTBeTcTBHe MB® moTpeOHOCTIM rocynapcTB-
YJICHOB B TJ100a/IM30BaHHOM SKoHOMUKE. OH JOOUIICS 3HAYUTEIBHOTO porpecca B psijie
oOracTeil, HO Ha TIOBECTKE JTHS OCTAIOTCS CIIEIYIOIINE KIIF0UeBbI€ BOIIPOCHI, KOTOPHIE,
BEPOSITHO, OyIyT paccMaTpuBaThes B Xo/1€ EskeroaHbIx coBelanui.

Cogepuencmeoganue IKoHomuueckozo naozopa MB®. B pamkax psaa UHULUATUB
10 yKperieHunto cuctembl Haazopa MB® B utone 2007 roga McnionHUTEIBbHBINA COBET
yTBepAWI HOBoe Pemienue o Haa30pe 3a NOJUTUKON rocyAapCTB-4JIE€HOB Ha
JIBYCTOPOHHEN OCHOBE, 3aMEHUBILIEE COOTBETCTBYIOIIEE pemieHre 30-1eTHel 1aBHOCTH.
Hosoe pemrenue, nmosny4yusuiee mMUPOKYIO MOAACPKKY rocygapcrs-uaeHoB MBO,
SBJIACTCS IEPBBIM KOMIUIEKCHBIM 3asBJICHUEM O IOJUTHKE Haa3opa. VcronHuTenbHbII
coBeT MB® nomnpocui gate 6oiee moapoOHbIE pa3bsICHEHUS O TOM, KaK 3TO pellieHue
OyZAeT NpOBOJUTHCS B )KU3Hb.

Ykpennenue kpeoummnvix mexanuzmoe MB®. [1IponomxaeTcsi 00Cyk JICHHE BOIPOCOB
yKpereHuss MexaHu3smoB MB® juis npeioTBpalleHust KpU3UCOB B CTPaHax C
(bopMHUpPYIOIIMMCS PHIHKOM, YYaCcTBYIOIIUX B PhIHKaX KanuTana. bbuia mpoBeneHa cepust
KOHCYJIBTAIMi ¢ rOCyAapcTBaMHU-UJI€HAMHU 110 HOBOMY KPEIUTHOMY MEXaHU3MY,
KOTOPBIH OBI 0OecTIieunBal aBTOMAaTHUECKHI ocTyn K pecypcam Donma. [Totpedyrores
JanpHeHIe o0CyKIeHus, YTOOBI 3aBEPIIUTH Pa3padOTKy HEKOTOPHIX JIEMEHTOB 3TOTO
MEXaHHM3Ma U BBISICHUTH MOTEHIMAIBHBIN CIIPOC HA HETO CO CTOPOHBI FOCYAapCTB-
YJICHOB.

Ymounenue ponu MB® ¢ cmpanax ¢ nuzkum 0oxodom. llonxon MBO x
MCIOJIb30BAaHUIO MTOMOIIH B CTpaHaX ¢ HU3KUM JJOXOJIOM HaXOJUTCS MOJ] MPUCTAIBHBIM
BHUMaHHEM KPUTHKOB U €r0 COOCTBEHHOT0 O(UIIMATBHOTO KOHTPOJIBHOTO OpraHa, u
@oHJ NpeANPUHUMAET IIAark 10 YTOYHEHHUIO CBOEH POJIU B KOHCYJIbTUPOBAHUH
rOCyJapCTB-UJICHOB B YCIOBUSX BHICOKUX U U3MEHYUBBIX IPUTOKOB MTOMOIIIH.

W cronHuTENLHBIN COBET YTBEPAWIT P W3MCHCHHUI B IOTUTHKE C Y4€TOM HAKOIIJICHHOT'O
OTIbITa U BHEUTHUX OT3BIBOB.

Cosepuwiencmeosanue compyonuyecmea Becemupnozo oanka u @onoa. Vicnonwzys
PEKOMEHIAlIMM HE3aBUCUMOM IpyIIibl SkcnepToB — [lokitang Manana — BcecemupHbii
6ank 1 MB® OynyT peann30BbIBaTh MJIaH MEP MO COBEPILICHCTBOBAHUIO KOOPAMHALIUN
JEATEIIBHOCTH C TOCYJaPCTBAMU-WICHAMHU U YKPETUIEHUIO COTPYAHUYECTBA B OTHOIIEHUH
MOJINTHKYU U APYTUX BOMPOCOB JEATEIBHOCTH 3THUX OpTraHU3alHil.

Cosepuiencmeosanue ynpasienus MB®. MB® paboTtaer HaJ| BBITIOJHEHUEM
IBYXJIETHEW mporpaMmMsl pegopm, corsiacoBanHoi CoBeToMm ymnpasistomux MBD

Ha Exerogupix copemanusax B CHHranype B IpoluioM rofy, ¢ TeM 4ToObl 00eCTIeunTh
Oosiee aleKBaTHOE MPEACTaBUTENBCTBO TocyJapcTB-uieHoB B DoHje. YeTslpe CTpaHbl
C IMHaMUYHO pa3BuBarolleiics s3xkoHomukon (Kuraii, Kopest, Mexcuka u Typrus),
MMEBLINE SIBHO HEAOCTATOYHOE MIPEICTAaBUTENBCTBO, MOIYYHIN CIEUAIBHOE
yYBEIIMYEHHUE KBOT, KOTOPBIE ONPEIEIA0T UX Mpasa ronoca. B uucne apyrux



00Cy»X/1aeMbIX U3MEHEHHI — COrJIallleHue 0 HOBOW (hopMyJie pacueTa KBOT, KOTOPOi
HAJIJICKUT PYKOBOJICTBOBATHCS MIPHU OIIEHKE aJIeKBaTHOCTU KBOT WwieHOB B MB®; BTOpOIi
payH[l CIICIMATbHBIX YBEIUYCHHUI KBOT HA OCHOBE HOBOU (POPMYIIBI; U pa3paboTKa
MIPEAJIOKEHUS TI0 YBEJIMUYEHUIO Yrcia 0a30BBIX TOJIOCOB, KOTOPBHIM PACIIONIaraeT KayK bl
YJIEH — 3Ta Mepa UMEET LENbI0 3alUTUTD MPEACTABUTEIBCTBO CTPAH C HU3KUM
JIOXOJIOM.

Yeenuuenue ooxooa MB® napsdy c cokpawenuem pacxodos. Benetcs padbora Haz
o0ecrieueHneM yCTONYMBBIX HCTOYHUKOB foxoja it MB®. Ha ocHoBe psia
pEKOMEHIaLMi HE3aBUCUMOM IpyIIIbl, Tak HazbiBaemMoro [loknana Kpokerra,
pa3padaThIBAIOTCS MPEUIOKEHUS TSI IPUHATHUS PEIICHUS TOCyAapCTBaMU-UWICHAMHU
®onpa. OqHoBpeMeHHO MB® 3annMaeTcs BonpocaMu pacxoJ0B — I10 MPOTHO3Y, €ro
OFOJKET COKPATHTCS Ha MIECTh MPOIIEHTOB B PEATbHOM BBIPAKEHHUH 32 CIICAYIOIIHNE
TpH roja.

lMepeBoa cTaTtbu 13 xypHana «063op MB®», pasmelLleHHOro no agpecy:
www.imf.org/imfsurvey




