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CneaytoLimmn xof

Mb! MOCBATUIN 3TOT BbINYCK o6cyxaennio myTn, KOTOpPBIH NPEACTOUT IPOHTH
cTpaHaM ¢ GOPMHPYIOLIMMCS PHIHKOM, — TAK YACTO MMCHYIOT CTPAHBL, 3AHHUMAIOIIHC
IPOMEKXYTOYHOE TIOAOXKECHHE MEKAY CTPAHAMH C PA3BUTOM SKOHOMHKOH M CTPaHAMU
C HU3KHM AOXOAOM. BBHAY 11X BO3pacTarOLIIeH CHCTEMHOIT 3HAYHMOCTH 3Ta TPYIIIA CTPaH
CAYIKHUT OAHOH M3 OTIOP TA00aABHOH cTabHAbHOCTH. TeM He MeHee, IPOBOAS YTAY OACHHBI
AHAAMS3 1 OTIPEACASISL FIX XaPAKTEPHUCTHKH, Mbl OOHAPY>KHBAeM IIMPOKOE pasHOOOpasHe
CTpPAaH, PA3AUYAIOIHXCS I10 PA3MEPY K TEMITAM POCTA, UMEIOLIIX PasHBIC IIEPCIICKTHBBI
U IPHOPHTETHI M PEIIAIOIINX PA3HBIC 3A4H.

Hexoropsie ctpasst, Hanpruvep Kuraii, cvoran GbICTpO BBIATH B3 TEKyIEro Kpu-
suca. Apyrue elie MHOTHE TOABI OYAYT IPEOAOACBATD OCACACTBHS [TAHACMHH.

B koHTeKCTe BOCCTAHOBACHIIS SKOHOMHUKH, IIPOUCKOASILICTO PA3HBIMH TEMITAMH, —
BHYTPH CTPaH U 10 CCKTOPAM, ITO BO3PACTHBIM 1 TCHACPHBIM IPYIIIIAM H YPOBHSM KBa-
ANHKALIMY — B 3TOM HOMEPE PACCMATPUBAETCSA PSIA TeM, 0OLIHX AAS CTpaH ¢ popmu-
pyrommmcst perkoM. Pyma Ayrrarynra n Yeriaa [Tasap6amoay ns MB® npeasarator
aHaAWM3, YACASIS 0c000€ BHUMaHHE MPOOAECMAM AOATA, KOMIPOMHCCAM B IKOHOMHIECKOH
MOAMTHKE M TIPHOPHUTETAM AAST AOCTEDKEHHS G0Aee YBEPEHHOTO pocTa. /ABa BeAyIHx
nnBectopa, Praapa Xayc n AsBup AyOHH paccMaTpHBaIOT AMHAMHKY AKTHBOB CTPaH
€ pOPMUPYIOLMCS PHIHKOM BO BPEMsI [IAHAEMUH H [I0YEMY OHH, CKOPEE BCEIO, CMOTY'T
U30EKAT CUCTEMHBIX KPU3HCOB, 1oA06HbBIX nMeBIIHM MecTo B 1980-x 11 1990-x roaax.
[Me6rem Kaseman-Osaxan, HAPOTHB, BUAUT HAMOOABIIIYIO BEPOSTHOCTb HECIIOKOM-
HO¥I CHTYALIY Ha PHIHKAX B CBSI3H C IOBbIIIeHYEM IporieHTHbIX cTaBoK CIIIA. ®Opan-
crcko Pepperipa MOKA3BIBACT, YTO BAMSIHIIC TAHACMUH HA HEPABEHCTBO MOXKET IIPOSIB-
ASTBCS HEOKHARHHBIM 00PasoM, B 3aBHCHMOCTH OT CIIOCO60B ero naMepennst. A Axum
O’Hua, 20 Aer Hasap npuaymasmmii a66pesnarypy BPHIK, sanoBo pacemarpusaer pac-
XOASIIMECS TpaeKTopuu pasutist bpasuann, Poccun, Muann u Kuras.

OTOTKpU3HC OCTABAT NTOCAE CesT LIPaMBL, HO GBIAO ObI HEBEPHO CIMTATB, UTO BIICPEAH
HAC XKAYT OAHH HeB3TOABL CTpaHbI ¢ pOPMHUPYIOLIMMCS PHIHKOM MOTYT HE TOABKO BOC-
CTAHOBHTB C TPYAOM 3aBOCBAHHBIE JKOHOMIYECKHE AOCTHIKCHHST, HO M AOOHTBCS AYIIINX
PE3YABTATOB, YEM AO IIAHACMHH. DTO OTPEOYET XOPOILO IIPOAYMAHHBIX MEP IKOHOMHU-
YCCKOM ITOAMTHKH 1 SKOHOMUYECKIIX CTPATETHI AASI YAYYILICHUST AOCTYIIA K 3APABOOXpPa-
HEHHIO 1 06PasOBAHHIO, TOAACPKKH H TIEPEIIOATOTOBKH TEX, KTO IIOTEPSIA PabOTY, 1 yKpert-
ACHUSI TOCYAQPCTBCHHDBIX WHBECTHLUI B 9KOAOTHYHBIC IPOCKTbI U LUPPOBYIO
undpactpykrypy. Lleab cocTont BTOM, 970051 CTPOHTB G0ACE HHKAIOSHBHYIO SKOHOMHKY
Ha 6Aaro Beex, 06ecreanBast Py 3TOM MaKPOIKOHOMIYECKYIO CTAOHABHOCTS.

Kax B mraxmarax, KaXKABIi XOA AHACPOB H paspa0OTIMKOB TOATHKHI HMCET IIOCACA-
ctBust. Baxeo BeIOupars mpasuabHbIe X0AbL [

TUTA BXATT, rnaBHblil pegakTop

HA OBJIOXKKE

Ha o6noxke HaLuero xypHana 3a WioHb [laHuanb [apcus Apt u3obpaxaer 6opbby cpaH

¢ hopmupytoLmmca poitkom ¢ naxaemueii COVID-19, pbiHOYHYH HECTaBUNbHOCTD

11 pU3paK pacTyLLero Aofra B BUZE LIaXMaTHoiA Urpbl. [10406H0 ToMY, Kak neLwek MoXHO
«IPOABUTaTb» NPABUALHBIMM X0fiAMU, 3T CTPaHbI MOTYT NPeofioneBarb Npobnembl

C MIOMOLLYbIO NPABUNbHOI MOAMTHKIA.

yto Bnepean?
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TTIABHbI PEJIAKTOP
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PYKOBOZALLNA PELAKTOP
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CTAPLUVE PEQAKTOPDI
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AHanvca bana

Apam bexcyam

Mutep Yokep

PEJAKTOP NHTEPHET-MATEPUANOB
Paxum KaHaHn

PE[JAKTOP OHJTAH-BEPCUM

Tngxyn Jin

MEHEIXKEP 110 TPOU3BOACTBY

Menunaa Yup

KOPPEKTOP

TMocn Mopanec

COBETHWKW PEJIAKTOPA

bepHapauH AkuTobu Mon Kawuu

CenuH Annapp MaxaH Kypewun
CtuBen bapett Anbdpeso Kyasac
Hukoneta batintu Kpuctnan Mamcen
Xenbre beprep Vnpxu OTkep

Ipa [labna-Hoppuc Karpuona NMypduna
Pyna flytrarynrta Yma PamakpuuHax
Mam Acty Jllod Maptut Yurak
[lenm3 Uran
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