44 Touka 3pennst. CCTeMHBIII cOOi
MupoBast 9KOHOMIKA [O/THA AUCHATAHCOB, KOTOPbIe
HeBO3MOXKHO JCIIPAaBIUTDb B PaMKaX CYIeCTBYIOLLIei
MeX/YHapOJJHOI BaIIOTHOM (He)CMCTeMBbI
Yunvam P. Yaiim

50 OTKpOBEHHBII pasroBop.
IIpoknATIE OCTOPOKHOTO
YyenoBeKa
Bes Ha/yTe)alyx rocyjapCTBeHHbIX
MHCTUTYTOB UCKYILEHME, CO3[laBaeMoe
HOIUTHKOI C TIOSULINY CUJIBL,

MO’KeT [IOCTaBUTb IIOf, yrposy Ooree '
JIOTITOCPOYHbIE LN Pa3BUTHSA i
Bumop lacnap

52 CokpaireHne pasMepoB HeOpMATbHOTO CEKTOpa
9T0, BO3MOYKHO, IIPEKPaCHbIIT I03YHI, HO KaK
HPaKTIYIEeCKas 3a7a4a Halor0BOI peopMBbI
OH He IIPeJiCTaB/IsAeT OO/IbIION IIeHHOCTH
Pasu Kanbyp u Matixn Kun

55 Kaxk co3gars my4inee 6ygyiee mis JIaTimHckoii
Amepuxn
JlatuHCcKas AMepuKa 1 CTOAIIMeE Tieper; Hell 3aa4n
Aopuana Jlopena Poxac Kacmpo

PVBPI/I KU

Jlioau B 3KOHOMMKE

Hckarenp ¢pyHAHCOBBIX

JIMHUII pasnoMa

Jlopa Yonnec npencrapnsaer
Parypama Papyxana, mposopnmsoro
(1MHAHCOBOTO 9KOHOMIICTA,
PYKOBOJIAIILIETO B HACTOSAIIEE BPEMSI
LIeHTpa/IbHbIM 6aHKOM VIHpyN

38  [leHe)XXHble 3HaKu

Hopserus. [lusaiis, jeMoKpaTis
M Iep3HOBEHHOCTD
Kpucmodgep Koyxknu

48  BosBpalyeHue K 0CHoBam

Hamorn na npakruke

PaspaboTka cripaBenBoit 1 3 eKTUBHOI
HAJIOTOBOJ CUCTEMbI — HEITPOCTAs 3ajada
Pyyo de Myiion u Matixn Kun

56  KHWKHOe 0603peHue
Market Madness: A Century of Oil Panics, Crises, and
Crashes, Blake C. Clayton
Climate Shock: The Economic Consequences of a Hotter
Planet, Gernot Wagner and Martin L. Weitzman
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OT PEOAKTOPA

HokaayH, HO He HOKayT

JOXHOBEHMEM mist 06/10)KKY 3TOrO BBIITYCKA MOCIY-

s ¢pecku [vero Pusepst «IIpombviuinenHocmy Jlempoti-

ma» B [leTpoiiTCKOM MHCTUTYTe UCKYCCTB. B 1932 ropry mek-

CHKAHCKMI1 XyZIOKHMK PyBepa HOmy4ma 3akas Ha SImfde-
CKYIO M300pasyTebHYIO CEpUIO 113 27 ITAHHO, KOTOpas JO/DKHA ObIa
CTaTh [JAHBIO YBKEHIS TPYAUBIINMCA B TOPOJe 3aBOLCKUM Pabo-
Y¥IM, YIEHBIM, BpayaM, CeKpeTapsIM ¥ pasHOPaOOUMM, MHOTHE 113 KO-
TOPBIX IIPUJIArajy OTPOMHBIE YCU/INSA, YTOObI He NOTEPATh paboTy
B YC/IOBUAX OITYCTOLIEHN, BbI3BAHHOTO Bennkoit fienpeccueit.

@pecky PuBepbl CIOKHBI 11 BBI3BIBA/IM KaK CIIOPBI, TAK 1 BOCXM-
menvie. Ho kake-To 4epTsl popMbI ppeckyt — 0OIIPHOE ONOTHO,
OTKPBITOCTD [/Is1 BCEOOIIEro 0603peHNsT — CHICKA/I 9TOMY JKaHpPY
nomnynsapHocTb. B CIIIA XynoyKHuKy IIpy HOAIepyKKe roCyAapCTBeH-
HbIX BEJIOMCTB, TAKMX KaK YIIpaBjeHye oOIIeCTBEeHHbIX paboT (da-
ctu mporpammsl «HOBOTO Kypca», IpU3BaHHOI BHOBb 00€CIIEUNTh
aMepMKaHIleB PabOTOI1), pa3beXalich IO CTPAHe LA POCIICU COTEeH
(bpecox B MOYTOBBIX OTHAENECHVIAX, 3TAHNAX TOCYAAPCTBEHHOI a/iMI-
HICTPALIMN 11 [PYTVX OOLIeCTBEHHBIX MecTaxX. MHorye 13 aTux dpe-
COK IIPOCTIAB/LIY PAOOTHMKOB, KOTOPbIE MOC/E COKPYIINTEBHOTO
yZapa OKa3ayuch B HOKZayHe, HO He CIaBaIlCh.

VmocTpariueit Ha 06/I0KKe 9T0ro HoMepa PeéP (HamMCaHHOI
aMepUKaHCKVM Xy[OKHUKOM Pudapiom JlayHCOM) MBI XOTMM OT-
JaTh JaHb CETONHAIIHMM pabOTHMKaM (MHOTMe 13 KOTOPBIX BCe
ellie TBITAIOTCS HaliTH paboTy mocie Bemkoit pereccun 2008 ropa)
Y OTPA3UTh Ha NEPBOIl B MCTOPMM XKypHa/a pa3BepThIBAIOLIENC
060xKe MHOTYIE 113 (HaKTOPOB, POPMIPYIOLINX YCIOBY HA PHIHKE
Tpysa B 2015 rogy u B mOCTIEAyIOMIMI IEPUOJ: TEXHUIECKIIA TIPO-
Tpecc, UMMITPAIIVIO, TOPIOBIIIO M 06pa3oBaHMe.

OO6MpHBIT aHaM3 OYYIIEro TpyAa B 9TOM BBIITYCKe IPEICTaB-
JIeH C Pas3IMYHbIX nosuiyit. Ikonomuct 13 MB® Ilpakam Jlynrann
OTKPBIBAET €ro 0630pOM ITI00A/IbHON CUTYALMY C PAOOUMMIL MeCTa-
MM U PaCCMaTpPUBAeT MPIYMHBI MeJITIEHHOTO BOCCTAHOB/IEHIS 3aHA-
TOCTIL [IOCTIE MUPOBOTO (DMHAHCOBOIO Kpyuca. B pyrux crarbsx
PaccMaTpMBAIOTCA IIPOTHO3 3aHATOCTU B CTpaHaX AQpPUKM K IoTy
ot Caxapsl (Bproc SnBappc); ummurparyst (Yarmap Esgen); Texan-
weckuit mporpecc ([Ixeitmc Beccer); TeHAe NN Ha PBIHKAX TPyZa
(Oxkexapn IpHCT); 6espaboruiia B 30He eBpo (AHraHa banepmxn).

B 3aBepurenne cepyu 1o Bompocam 3anATocty rmasa MKII Illa-
pan bappoy npuBopuT Beckyie ZOBOJBI B II0/Ib3y BOCCTAHOB/ICHNA
SKOHOMMKM Ha OCHOBE CO3[JaHMA PabOUNMX MeCT ¥ MOBbIIIEHNS 3a-
paborHoIt 1Iathl, a rccnefoBatenu u3 MB® ®dnopanc XKomotr n
Kapomna Ocopro byntpon ananmmsupyioT cBsAsb MeX/y COKpallle-
HIeM [0/ YICHOB ITPOQCOI030B VI HEPABEHCTBOM.

Kpome Toro, B aToM HOMepe aupekTtop [lemapramenTa mo 6:of-
keTHbIM BompocaM MB® Burop Tlacmap B py6puke «OTKpOBeH-
HBIJl Pa3roOBOP» PaCCKa3bIBaeT, YeMY MbI MOYKEM HAY4YUTBCA Y KOPO-
15 Vicnanyy @umnmma II oTHOCHTENBHO Ha/IOrOBO-0I0IPKETHOI 10-
JIUTUKI Y TIOTIUTYKY C TIO3ULIUIL CIJIBL, @ YIIbAM YailT 00BsACHAET
HeJIOCTAaTKV MeXX/IyHapOJIHON Ba/IIOTHON CUCTeMbI. MBI TakKe pac-
CMaTpyBaeM TPYJHOCTM IIPOTHO3MPOBAHMA POCTA M HATIOrO067IO-
>KeHIsT HepOpMaTbHON S9KOHOMIIKIL.

Haxkowner, Jlopa Yorutec, 6bIBIINIL I71aBHBII pefiakTop PéP, Harm-
cajla CTaThio, KOTOPYIO HeNb3sA MPOIYCTHUTD, Ile OHA IIPEeICTaB/IAET
Parypama PappkaHa, BO3ITIaB/IIOLIEr0 LeHTPaIbHbIT 6aHK VIHINN
B K/II0Y€BOJ Nepyof, 11l VIHaum 11 MUPOBOiT SKOHOMMKIL.

cedpdppu Xeiioen,

271ABHDITL pedakmop

Yuraiite XypHan oHnaiih: www.imf.org/fandd

Ei Cm. cTpanuuy F&D Ha Facebook.com:
www.facebook.com/FinanceandDevelopment
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