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NMHBECTULUNA

HM,D,epHaH,ﬂbl ABNATCA OCHOBHbIM NPOBOAHMKOM MPAMbIX UHOCTPAHHbIX WHBECTULMN

OITTACHO HoBbIM faHHBIM IpoBopymMoro MB® Kooppuzn-

poBanHOro o6cmemoBanms npsMbix wHBecTnimit (KOIIpH),
Hupeprmanzpl 6bUmM HepBBIM 110 BEMMYMHE MOJTyYaTeieM HPAMBIX
uHocTpanHbix vHBecTuimit (ITVIV) B Mupe Ha koner; 2009 roxa,
HO TIOCKOJIbKY OCHOBHAA YacCTh CPEJICTB, MPOXOAMBIINX Yepe3 STy
CTpaHy, HaIIpaB/IA/Nach B ApyTue cTpabl, Hupepmanyb ObUm Takoke
BepymuM ucrounukom [TV, CIIA, xpynHeiiiias 5KOHOMMKA MU-
pa, 6bIIV Ha BTOPOM MeCTe 10 00'beMy Kak BXOJIAIINX, TaK VI MICXOfis-
IIVX TIPSMBIX MHBECTHULINI; 3a HUMU C/enoBat JIiokceMOypr. Kurait
OBUT YeTBEpPTHIM 110 pasMepy IOTydyaTesieM MPSIMbIX MHBECTULINI,
45 IIpOLIEHTOB KOTOPBIX MHBeCTVpoBamich yepe3 CAP [OHKOHT.

Ha xonen 2009 roma Hupepnanppl mMenm nosuumyu 1o BXOM-
IVIM [PSIMBIM MHBECTUIIISIM B 0011ieM pasmepe 3,0 TPYIIMOHA JJOMIL
CIIA » muBectnposamu 3,7 tpwimmona gomn. CIIIA B gpyrmx cTpa-
Hax. JTtoKkceMOypr 3aHUMaJI TpeThe MecTo 1, Kak 1 Hypepanyipl, 6611
«TPAHSUTHOI» CTPAHOIL. B 06enx cTpaHax HeViCTBYIOT CIIelia/lbHble
3aKOHBI, JIAIONIVE MPeMMYIeCTBA MHOTOHAIMOHAIBHBIM KOpPIIOpa-
L[AM, VICTIOIb3YIOLIVM STH CTPAHBbI [/ TPAH3UTA CPEICTB.

bornpiad yacTb BXOALIMX M UCXONAIMX MPAMBIX MHBECTUIMIL
(mpumepHo 80 mporeHTOB Ha KoHer, 2009 roma) OCyIIeCTBIIANACH
MeXJy CTpaHaMM C PasBMUTOM aKoHOMuKoI. K artoit rpymnme oTHO-
CATCA BCe CTPaHBI IepBoil fiecsATKM KpoMe Kuras. Takyio KoHIeH-
TPALMIO MPSIMBIX MHBECTUIIMII MOKHO OOBSICHUTH B IieloM Goree

Ha ponto kpynHeiwmx 10 nonyyatenen npsaMbIx
MHOCTPaHHbIX WHBECTULMIA NPUXOANTCA

68 npoueHTOB 06LieN CYyMMBI.
(B mnpg gonnapos, koHew, 2009 roaa)
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Ha ponto kpynHenwmx 10 cTpaH NnpoucxoxaeHus
NPAMbIX MHOCTPaHHbLIX MHBECTULUIA NPUXOAUTCS

80 npoueHTOB 06LEeN CyMMbI.
(B mnpa aonnapos, koHey 2009 roaa)
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Iloozomosun Tadeyw Ianesa, Cmamucmuueckuii denapmamerm MBO.

KpPYIHBIMI pbIHKamy, 6oree 06pasoBaHHOI pabouert cuoit, 6onee
BBICOKOI HOPMOJT IIPUOBIIN 1 GOTTee PasBUTBIMI (DMHAHCOBBIMI PBIH-
KaMI CTpaH C Pa3BUTON SKOHOMUKOIL.

Ha EBpony npuxoauTcsi HanbonbWMin 06HLEM

BHYTPUpPErnoHanbHbIX VIHBeCTVILI,VIVI.
(B npoueHTax ot 0bLLeit cyMMb)
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Bxopsiluye MHBECTULWMN B PErvioHe
I VicxoasLme UHBECTULMM B PETVOHE
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O6beM MpsIMBIX MHBECTMLWIT BHYTPU PETMOHOB ObUI HeGOTb-
mM, 3a uckmodenneM Eppomnerickoro Corosa n Bocroynoit Asum.
B Espomeiickom Corose ypOBHVM BHYTPUPETMOHATBHBIX BXOJAIIVX
U VICXOISINVX IpSIMBIX MHBECTUIML ObUmA Bbiiie 50 IIPOLIEHTOB.
[Mosym 1o BXOAAIMM NPAMBIM MHBECTULIMAM MEXTy CTpaHaMI
BocTouHoit A3uy TakKe 3HAYNTENIbHBL, 45 IPOLEHTOB. (YPOBHM MCXO-
JAIMX TPAMbBIX MHBECTUIIMIT BHYTpM BocTOYHOM A3yy OTpakaroTcs
He B IIO/THOJI Mepe, OCKOIbKY HEKOTOPbIe KPYITHbIE CTPAHBI He TIPEO-
CTaB/LUIN JJAHHbIE I10 HBECTHIVAM 32 pybexxoM st KOIIpIL.)

Yro Takoe npsAMbie NHOCTPaHHbIE MHBECTULUMN?

IIpsiMble MHOCTPAHHBIE MHBECTHIIMI — STO MHBECTHUIIMN IPef-
IpUATHA B ORHON CTpaHe B MPEANpPUATHE, KOTOPOE SB/IAETCA
PE3NIEHTOM JPYTOil CTPAHBI, C Lie/IbI0 KOHTPOJIA Hajl HUM VIV
OKa3aHI CYILeCTBEHHOTO BIIVISHMA Ha YIIPaB/IeHNe STUM Hpefi-
npustyeM. Takyie MHBECTUIMY BaYKHBI /I CTPaH-MOTydaTesIeit,
IIOCKO/IBKY OHM obecreuyBarT (MHAHCHPOBaHME ¥ Apyrue
PecypcEL, yIydias HepCcIeKTUBBI POCTa B 9THX CTpaHax. IIpamble
MHBECTUIIMM YaCTO BKIIOYAIOT Iepefiady TEXHOMOTMIL, HOCTYII
K PBIHKY U IPyT¥e BBITOMbI I CTPAHbI-TIONyYaTe/ s I OOBIIHO
HOCAT JJO/ITOCPOYHBIIT XapaKTep.

0 6ase gaHHbIX

KOIIpM siByisieTcst eAMHCTBEHHBIM BCEMUPHBIM 00CTIeioOBaHEM
TIO3VIINIL TIO MPSAMBIM MHOCTPAHHBIM VHBECTUIVIAM. OTO TOHO-
BO€ 00CTIEIOBAHIE BKIIOYAET TOSUIUN TI0 BXOJAIINM MHBECTH-
1AM Ha KoHel 2009 roza coImacHo JaHHBIM, IPEJOCTaB/IAEMbIM
84 crpanamn (59 cTpaH TakKe IPENOCTAB/IA/ JAHHBIE O MO3M-
IJAX TI0 VMCXOMSAIVM IIPSMBIM VMHBECTHIVIAM) B pasbyBKe Ha
CTPaHBI-KOHTPAreHThl — TO €CThb CTPaHbl, 3 KOTOPHIX TOCTY-
IIAIOT MHBECTHUIMN (BXOJALINE), U CTPAHBI, B KOTOPbIE HAIPaB-
JLIOTCSL MHBecTHINN (Mcxopsmye). Pe3ynbraTel 06C/IeRoBaHs
IPUBOAATCA IO afpecy http://cdis.imf.org
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