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Pecnybouka Kazaxcran—3akiaw4urebHoe 3asaBjieHue Mmuccuu MB®

C 1 mo 9 nexabps 2010 roma B Actane 1 AMaThl HAXOAMIACh MUCCHST MEXTyHapOIHOTO
BamotHoro ®onna (MB®) Bo rinase ¢ Anoit Jltocueit Koponens 15 aHanu3a cCuTyaruu B
SKOHOMUKE M B PUHAHCOBOM CEKTOpPE B MIEpHO/I Tociie 3aBepiieHus B urose 2010 roma
KOHCYJIbTAIMi B cooTBeTcTBUU co CTatheit [V 1 06cyXaeHns NepCcneKTHB SKOHOMUYECKOTO
pa3ButTHs. MuccHs BBICOKO LIEHUT OTKPHITOCTh OOCYKICHHSI 3TUX BOIIPOCOB C MPEACTABUTEISIMU
MIPABUTENLCTBA, 3aKOHOIATEIBHBIX OpraHoB U HarmonansHOTo 0aHKa, a TaKKe MEXKITyHAPOTHBIX
OpraHuzaluii, 6aHKOBCKOT0 cooOIIecTBa U JeI0BbIX KpyroB. [1o 3aBepieHny BU3nUTa r-xKa
Koponens cnenana cnenyroniee 3asBlCHUE:

«Coctosinue skoHOMuKM KazaxcraHa, Kak U r700a7bHONM SKOHOMHMKH, HA4aJI0 yIy4IIaTbCs,
OJTHAKO JJIs1 IOCTHKEHUS yCTOMUMBOCTH BOCCTAHOBIIEHHUS HEOOXOAMMO 00€eCeunuTh ero bosee
IIMPOKYIO OCHOBY. biiarogaps moaiepke rocyAapcCTBEHHOTO CEKTOopa U OJIaronpusTHON
CUTYyallud HAa MUPOBBIX ChIPbEBBIX PBIHKAX MPOJOKUIOCH BOCCTaHOBIeHUE pocTa BBII B
peaJIbHOM BBIpaXXKEHMH; 110 pacdyeTraM coTpynHukoB MB®, B 2010 roxy oH cocraBur 5%
npoueHTa. Begymryio posis B o6ecrieueHHN 3KOHOMHYECKOTO POCTA UTPAIOT OTPACIIH, CBSI3aHHBIE
C He(PThIO U MOJIE3HBIMU UCKONIAEMBIMH, a TAK)KE CMEKHBIE C HUMH CEKTOPBI yCIIYyT, BKIIIOYast
TPaHCIOPT U cBs13b. HekoTopoe ynyumienne B cepe poO3SHNYHON TOPTOBIH, OTPasKaroIee
IIPEX/Ie BCEro poCT MOTPEOICHMS MTOCIIe BEI3BAHHOI'O KPU3HCOM CIIaja, CIIOCOOCTBYET
BOCCTAHOBJICHUIO 5KOHOMUKH; TEM HE MEHEE YPOBEHb AKTUBHOCTHU B CTPOUTEIBCTBE U CEKTOPE
HEIBUKUMOCTH OcTaeTcst moHmwxkeHHbIM. [1o pacueram cotpyanukoB MB®, B 2011 roay poct
HKOHOMMKH COCTABUT OKOJIO 5 MPOLIEHTOB U Oy €T NO-NpeKHEMY 00yCIOBIEH B OCHOBHOM
N00bIYel HeTH U MOJIE3HBIX HCKOMAEMBbIX, B TO BpeMs KaK COXPAHSIOIINECS TPYIHOCTH B
0aHKOBCKOM M KOPIIOPATHBHOM CEKTOpax M Jlayee OyayT OrpaHUYMBATh MacIITa0ObI
BOCCTAHOBJICHHSI BHYTPEHHET O CIIpoca.

Taxum 00pa3oM, cymiecTByeT siBHast HEOOXOAUMOCTh BOCCTAHOBJICHHUSI BHYTPEHHETO CIIpOca C
MOMOILBIO CTUMYJIMPOBAHUS TUBEPCU(UKALIMN SKOHOMHUKHU U Pa3BUTUA 3PPEKTUBHOTO
¢dbuHaHCOBOTO TTOCpeAHIYecTBA. HeoOXxoaumo, 4ToOkI MPUPOAHBIE OOTaTCTBA CTAIA OTIOPOM IS
pa3BUTHsI BHYTPEHHENW SKOHOMMKH U (PUHAHCOBOM cucTeMbl. OduiinanbHble OpraHbl
npucTynuiu K peanusauuu [Iporpammel pazsutus 2020, npexycMaTpuBaroleil yBeaIuueHue
1011 00pabaThIBAIOIINX, A TAKXKE MaJIbIX U cpeHUX npennpuatuil B BBII, nossimenune
MIPOM3BOJUTENILHOCTH TPY/Ia B CEIbCKOM XO031CTBE, IPOBEeHUE peOpM B 3/IpaBOOXPAHEHUH U
00pa3oBaHUM. DTH YCHIIUS MOTYT OKa3aThCs MOJIE3HBIMHU JJ11 5KOHOMUKH B CPETHECPOUHOM



NEPCHEKTUBE, 0COOEHHO B TOM CIIyyae, €CJIi OHU OyayT CONPOBOXKIATHCS CTPYKTYPHBIMU
pedopmMaMu B IETSAX JATBHEHUIIETO yITyUYIICHUS IETOBOM CPEIbl, pa3BUTHS KOHKYPEHIIHH,
MIOBBIIIEHUS POU3BOAUTEIBHOCTH Tpyia ¥ 3((EeKTUBHOCTH ynpaBieHus. He MeHee BaxkHO
CO3/1aTh YCTOMYMBYIO, XOPOLIO PETYJINPYEMYIO (PMHAHCOBYIO CUCTEMY C JOCTATOYHBIM YPOBHEM
KaluTaaIu3alim, 4T0 Heo0X0auMO JUTst obecnieueHust 3(h(HEeKTUBHOTO PACIIPEICIIEHUS] PECYPCOB B
pamkax [Iporpammsl pa3BUTHS, YKPEIUIEHHS BHEILTHETO JI0BEPUS U yCTOMYMBOCTU
JIUBEPCUPHUKAIIMA SKOHOMHKH.

Ocrtpas (haza kpu3uca 3aBepIINIACh, OJTHAKO OAHKOBCKHI M KOPIIOPATHBHBIN CEKTOPHI HE
BOCCTAHOBMJIMChH MTOJTHOCTHIO, U BOCCTAHOBJICHNE X YCTOWYMBOCTH SIBISETCS TJIaBHBIM
npuoputeToM. HecMoTps Ha Hanmumne 60bIIoro 00bemMa OaHKOBCKOM TMKBUAHOCTH U
HEKOTOPBI MPUPOCT JIENO3UTOB (C YBETMUYCHUEM JI0JIU JCTIO3UTOB B TEHTE), 3HAUUTEIbHBIN
o0beM HeoOcmykuBaeMbIx kpenutoB (HOK) co3naeT nmocrosHHbIN (hakTop prcka ams KanurTaia
6aHkoB. COBOKYMHBIH 00bEM Pe3epBOB Ha MOKPHITHE BOZMOXKHBIX YOBITKOB 10 MTPOOJIEMHBIM
CCyZlaM CHIDKAETCS, M, XOTSI OH OCTAaeTCsl BBICOKMM, Ha HErO MOKET OKa3aTh OTPHUIIATEIBHOE
BJIMSIHHE COMHUTEIBHOCTh BO3BpaTa PECTPYKTYPHUPOBAHHBIX KpeauToB. HeonpeneneHHOCTh B
OTHOIIICHUY HAJIe)KHOCTH UCTOYHUKOB (PMHAHCUPOBAHHS, TIOTPEOHOCTEH B CO3/IaHUH PE3EPBOB
Ha MOKPHITHE BO3MOXHBIX YOBITKOB U MOCIEACTBUS OXKHUIAEMBIX MEP IO YKECTOUECHUIO
perynupoBaHus Bce Ooiiee moOyXIaroT 0aHKH K OPMHUPOBAHUIO pe3epBa HATMYHOCTH U
OTPaHUYEHUIO KPEUTHOM aKTUBHOCTH. B 3THX yclnoBUSAX B HEHE(PTAHOM KOPIIOPATUBHOM
CEKTOPE COXPAHSAETCS BHICOKAs OIS 3a€MHBIX CPEJICTB BCIIEICTBUE 3HAYUTEIBHBIX
3aMMCTBOBaHUH B MPEIKPU3UCHBIM NEPUOJ, UTO e1le Ooee OrpaHuuuBaET CIIUCOK
MOTEHIMATBHBIX 3aEMIIIMKOB U co37aeT npensTcTBus s yperyaupoanus HOK. Tem cambim
MOTYEPKUBACTCS, UTO JUI BOCCTAHOBJICHUS HEHE(PTAHOTO cekTopa U yperynupoBanus HOK
MOHAZ00MTCs OoJIee CorylacoBaHHas MOJIMTHKA TOCYIapCTBA B OTHOUICHUH YTy UIICHHSI
COCTOSIHUS OanaHCcOB OAHKOB U MPEANPHUITUHN, YTO IPUBEAET K pa30JI0KUPOBAHUIO KAaHAJIOB
KpEeIUTOBaHUSI.

B pamkax rapMOHU3MPOBAHHOW U MPO3PAYHON CTPATETHH MPU BEAYIIEH POJIU rOCYyAapCTBa
0aHKaM U MPEeNIPUATHSAM CIIelyeT aKTUBU3UPOBATh padOoTy 110 BOCCTAHOBIIEHUIO CBOCH
(rHaHCOBOW yCTOMUMBOCTHU. [IprMeHsIeMbIii B HACTOSIIIEE BPEMS CETMEHTHPOBAHHBIN TTOIXO/T K
pemenuto npodsiiemsl HOK mocpencTBoM BblAETCHHS JIbIOTHBIX KPEAUTOB OMPEICTICHHBIM
CEKTOpaM SKOHOMHUKH OKazaJicsi He3(PPEKTUBHBIM ISl IPEOIOJICHUS] TPYAHOCTEH U MOKET U
nanee MPUBOAUTH K BOSHUKHOBEHUIO MIEPEKOCOB Ha PhIHKE. TpedyeTcst akTUBU3aLuUs YCHUIIUHN 110
OCYIIECTBIICHUIO PECTPYKTYPHU3AILMH HEOOCTYKUBAEMbIX KPEAUTOB C TTOMOIIBIO MEp,
00eCneYnBaIOIINX YCTOMUYNBOCTh KaK ((MHAHCOBOW CUCTEMBI, TaK M KOPIIOPATHBHOTO CEKTOPA,
BKJIIOYAsl KBa3UTOCYIapCTBEHHbIE MPEANPUATHS. DTU MEPbI BKIIOYAIOT:

J Oyenky nompebrnocmu 6anko6 6 kanumare u npospaunoe ypezynuposanue HOK.
HenaBHue HOpMaTHBHBIE M HA/I30PHBIC YCOBEPIICHCTBOBAHMS, PEATTM30BAHHBIC
AreHTcTBOM 10 prtHaHCOBOMY Haa30py (ADPH), He0oOX0IUMO TOTOTHHUTD
MEPCIICKTUBHON JUArHOCTHYECKOM OIEHKOM KauecTBa aKTUBOB CUCTEMHBIX OaHKOB. B
cllyyae HeOOXOJMMOCTH CJIEyeT ONEPaTUBHO MPUHATH MEPHI 110 MPUBJICYECHNIO HOBOTO
KaruTasa, B ACaJbHON CUTYallu — 32 CYET CYNIECTBYIOMINX aKIIMOHEPOB U MHBIX
HEroCyAapCTBEHHBIX MHBECTOPOB, a TAKXKE UMETh B HAJTMYUH PE3CPBHBIC TUIaHBI,
IpeyCMaTpUBAIOIINE MCIIOIb30BaHIE TOCYIaPCTBEHHBIX CPECTB. Peannzyembie



0aHKaMu MepoIpHsTUs 0 cofelicTBuio yperynupoBanuio HOK Heob6xonumo
MOAJEPKATh C MOMOILBIO LIEHTPATM30BAHHOIO MEXaHNU3Ma yNpaBJIeHUsI IPOOIEMHBIMU
aKTHUBaMM Ha YKPYITHEHHOM YpOBHE. DTO CJeIyeT ClIeNaTh 0 Hayajla peCTpYKTypHU3aLUuu
KOPITIOPATHBHOTO CEKTOPA, IIOCKOJIBKY KU3HECTIOCOOHBIE OAHKH JTOJKHBI pacIioyaratb
HEOO0XOUMBIM KallUTAJIOM U CTUMYJIAMHU ISl y4acTUsl B pECTPYKTYpHU3aLUU
KOPIIOPAaTUBHOI'O CEKTOPA.

o Cooeticmaue ynopsao0oueHHOMY U NPO3PAYHOMY NPOYECCy COKPAueHUs: OO0IU 3AeMHbIX
cpeocms 8 HeHeghmanom kopnopamuernom cekmope. C yueToM TeCHOW B3aUMOCBSI3U
MEXTy HAPsHKEHHOCTBIO B KOPIIOPATHBHOM CEKTOPE U TPYIHOCTSIMHU B OaHKOBCKOM
CEKTOpe CYLIECTBYET MOTPEOHOCTh B KOMILIEKCHOM pelieHuH. J1Jis yCenHoro
COKpAILEHHS JOJIA 3a€MHBIX CPEACTB Y IOPUANYECKUX JIUIL U IPUBJICUCHUS KanuTaaa co
CTOPOHBI CTpaTerHYECKUX HHBECTOPOB MOTPeOyIOTCS ropuandeckas pepopma u pegopma
MEXaHU3MOB YIIPaBJICHUs, @ TAKKE COTJIACOBAHUE IO CPOKAM U COAEPIKAHHUIO C
yperyaupoBaHueM B OaHKOBCKoU cucteme. CrneayeTr n3beratb CErMeHTUPOBAHHOTO
MOAX0/a, B TOM YHUCJIE B BUE MPUOOPETEHHS TOCYIapPCTBOM J0JIeH B aKITMOHEPHOM
Kanurasie OTAETbHBIX HETOCYJaPCTBEHHBIX CTPYKTYP, B O3y Oosiee Mpo3payHoi 1
KOMIUIEKCHOM CTPAaTErvH.

o Yempanenue wopuouueckux neoocmamros. Y peryaupoBaHue B QUHAHCOBOM U
KOPIOPATUBHOM CEKTOPaX JIOJDKHO OBITh MOAAEPKAHO YCHIIUSAMHU IO YKPEIUICHUIO
PEXMMOB OaHKPOTCTBA, B3bICKAHUS 3aJI0IOBOI'0 00ECIIEUEHUS U HETUIaTEKECTIOCOOHOCTH,
a TaKoKe 1Mo peOpMHUPOBAHUIO HAJIOTOBOTO KOJIeKca. B 3Toil cBsI3M MpUBETCTBYETCS
MIPOBOIAIIASACS padOTa IO MMOCTAHOBKE HA YUET U CIIHUCAHUIO HEPaOOTAaIOIINX aKTHBOB.
YcnemHas paboTa B 9TUX HaIllPaBJICHUAX CTAHET AOMOJIHEHUEM K HEIaBHO
peaTn30BaHHBIM MEPONPHUATHUSIM TI0 MOBBIIIICHUIO TPO3PAUYHOCTH CPEIU KPYITHBIX
aKIMOHEPOB OAHKOB, YTO MPUBEET K YIYUIICHHUIO IETTOBOM CpEebl.

o Koopounayus oesmenvrocmu paznuynvix oguyuanioHuix opearos. CymecTByeT
MOTPEOHOCTH B KOOPAMHAIIMH ICSITEILHOCTH O(PUITHATBLHBIX OPTaHOB (BO3MOXHO,
nocpeactBom CoBera 1o (PMHAHCOBOM CTAOMILHOCTH) B BOTPOCAX YPETYIUPOBAHUS
npoOieM ¢ 6amancamu. B atoit cBsa3u ADOH HeoOxoaumo HalWTH GanaHC MEXTy
yKECTOUCHHUEM PETIaMEHTAIlUU U MOIePKKOM BOCCTAHOBIIEHUS 0aHKOB U KOPIIOPALIUH,
OJTHOBPEMEHHO 00eCIIeunBast MPHUOPUTETHOCTH 0JIaromoydusi GUHAHCOBON CHCTEMBI HAl
BO300HOBJICHHEM POCTa KPSITUTOBAHHUSI.

HecmoTtpst Ha TO, 4TO COXpaHAETCs alallTUBHBIA XapaKTep ICHEKHO-KPEAUTHON MOJIUTHKH,
He00X0IMMO BHUMATEIHHO CIEIUTh 32 HHQIIAIHEH. Y MEpEeHHOE BOCCTAHOBIICHUE B
HEIKCTIOPTHBIX OTPACIISAX CIIOCOOCTBOBAIIO OTHOCUTEIHHOMY CACPKUBAHUIO UH(IISAIINH, XOTS €€
MOKa3aTeIb MPUOIU3UIICS K BEPXHEMY 3HAUCHUIO KOPUIOPA, YCTAHOBJICHHOTO B Tpeenax 6-8
nporeHToB. C y4eToM prcKa, KOTOPBIA HECYT ¢ COOOH POCT IIEH Ha MPOIOBOIBCTBUE H
TUTAHUPYEMBbIE TOCYJaPCTBEHHBIE PACXObl, HEOOXOANMO CIEIUTH 32 HHQIIALHUEH, COXPAHATh
MOJIOKUTEIHHBIMH peabHbIC MPOIEHTHBIE CTABKH, & TAK)KE MOCTEIEHHO OTKA3bIBATHCS OT
aJIMMHHUCTPATUBHBIX METO/IOB YCTaHOBJICHHUS LieH. [[puHruMas BO BHUMAaHHE yIIy4dIlICHUE
CUTyaIliu B PUHAHCOBOM CEKTOpE, IKOHOMHKE MOKET IMIOWTH Ha MOJIb3Y YBEIIHUEHHAS THOKOCTh
00OMEHHOT0 Kypca ¥ MEHBIINI 00beM BMEIIATEIbCTBA CO CTOPOHBI IIEHTPaIbHOrO OaHKa, YTO



MO3BOJIUT YKPETUTh CIOCOOHOCTh KOHOMUKHU PEarupoBaTh Ha BHEIIHUE TOTPSICEHUSI U TOBBICUT
3¢ (HEeKTHBHOCTH JICHSKHO-KPEIUTHON TIOJTUTHKU

V¥ KazaxcraHa coxXpaHsATCs CUIbHbIE ITO3UIIMK BO BHEIITHEIKOHOMHUUYECKOH cdepe, a
o(uImaNEHBIM OpTaHaM cJeIyeT MOArOTOBUTHCS K PETYIMPOBAHHIO BOZMOKHOTO YBEITUICHUS
IIPUTOKA CPEJICTB U3-3a pyOerka. 3a cUeT POCTa HIKCHOPTA ChIPHEBBIX TOBAPOB CaJIbI0 BHEIIHETO
cyeTa TEeKYyIHX ONEepalUid BHOBb CTAJIO MOJIOKHUTEIbHBIM, IIPU 3TOM IIPOUCXOIUT YBEIUUECHUE
o0beMa MEeXIyHapOIHBIX pe3epBOB U aKTUBOB HePTAHOrO hoHna. OKUmaeTcs, YTo MPUTOK
KaruTana OyeT MoANepKUBATHCS 32 CUET MPSIMBIX HMHOCTPAHHBIX HHBECTHIINH B HE(PTAHYTO
OTpacib U BHEIIHUX UCTOYHUKOB, B TOM YHCJIE, 32 cUeT 00Jiee IUPOKOTO UCTIONb30BaHUS
YaCTHO-TOCYJJapCTBEHHOTO MapTHEPCTBA MPH peaIn3aliy 3allJlaHUPOBAaHHBIX IPOEKTOB
pa3BuTHs. C yueToM OOMIbHON MEKAYHApOIHOM JIMKBUIHOCTH OpraHbl peryJIupoBaHuUs
JCHEKHO-KPEIUTHOTO 00paIeH s 1 Ha/l30pa JOJDKHBI OBITh TOTOBEI K pab0Te B yCIOBUAX
BO3MOKHOT'O BO30OHOBJIEHHUSI KPATKOCPOUYHOT'O MTPUTOKA CPEJICTB.

OdunmanbHBIME OpraHaMu 000CHOBAHHO MPEyCMaTPUBACTCS KOHCONUIANNS OF0KETa B
CPEAHECPOYHOI! MepCreKTUBE; MPU 3TOM HE00X0AuMo o0ecrieuuTh 3P (HEeKTUBHOCTh
roCy/apCTBEHHBIX pacxooB. PUcKaabHas MOJIUTHKA MO-IPEKHEMY OPUEHTUPYETCS Ha
MOJIEP>KKY BOCCTAHOBJICHUSI S)KOHOMMKH. B TO ke BpeMsl, yuuThIBasi pa30BbIi XapakTep
peannzoBaHHbIX B 2008-09 rT. aHTHKpU3HUCHBIX MeponpusThii, B 2010 r. mpousonuio odiee
y’KeCTOUYeHUe (PUCKaTbHON MOJIUTUKHY; TIPU 3TOM yBEJIMYUBAETCS 10JIS I0XOJI0B OT HE(TH,
KOTOpBIE HaNpaBJIAIOTCs Ha coepexenust. Oqnako B Oroxete Ha 2011 1. mpenxycmaTtpuBaercs
JanpHeiee MoBbIIIEHNE 3apab0THOM MIaThl B OI0KETHOM cepe U COLMalIbHBIX pacXoJl0B.
VYka3aHHbIE pacXo/ibl, OT KOTOPBIX OYAET TPYIHO OTKA3aThCs, CIEAYET TIIATEIbHO B3BECUTD C
Y4eTOM HEOOXOIUMOCTH N30eraTh U3JUIIHEr0 YBEIMUCHHS HAJIOTOBOIO OpEMEHH Ha
HeHe(TAHBIC OTpacIy SKOHOMUKH. Kpome Toro, He0O0X0[MMO BHIMATEIEHO KOHTPOJIUPOBATh
YCIIOBHBIE OIOPKETHbBIE PUCKH, B TOM YHCJIE, CBSI3aHHBIE C YBETUUYEHUEM 3a]10JKEHHOCTH
KBa3UIOCY/IapCTBEHHBIX CTPYKTYP, U YUUTHIBATh X B paMKaxX KOMIUIEKCHOTO IIOJX0/a K OLIEHKE
(hUCKaTBHOU YCTOWYUBOCTIY.



