STATISTICAL APPENDIX

Table A24. Advanced Economies: Export Volumes, Import Volumes, and Terms of Trade
(Annual percent change)

Average - G b
1979-88 1989 1990 1991 1992 1993 1994 1995 1996 1997 4. 1908

Trade in goods and services
Export volume

Advanced economies 5.0 7.8 6.7 5.7 5.2 34 8.9 8.4 5.0 4 6.9 o "

Major industrial countries 4.4 9.0 7.4 55 4.5 1.9 8.1 7.9 43 6.7

United States 5.5 117 8.5 6.3 6.6 2.9 8.2 8.9 6.5 7.3

Tapan 5.7 9.1 6.9 5.4 4.9 1.2 4.6 5.4 22 81

Germany! 4.0 10.2 104 12.8 -0.3 -4.9 8.0 5.9 4.9 6.8

France 3.4 10.3 5.4 4.1 4.9 -04 6.0 6.0 3.5 6.8

Ttaly 3.1 8.9 6.8 -0.8 5.9 9.1 10.5 11.6 0.2 80

United Kingdom 2.8 4.7 5.0 -0.7 4.1 3.5 9.2 8.0 6.3 6.6 6

Canada 5.6 0.8 4.1 14 7.6 104 14.7 12.0 45 40 4l
Other advanced economies 6.2 5.4 5.3 6.2 6.4 6.1 10.4 9.3 6.1 bl
Memorandum o o
Industrial countries 4.5 8.1 6.8 5.1 4.4 2.3 8.3 7.3 4.7 - 66 6.3
European Union 3.9 7.8 6.5 5.0 34 1.6 8.9 7.2 4.5 64 60
Newly industrialized Asian ) e

economies 11.3 45 6.3 12,5 114 11.9 12.8 15.4 72 88 . 93

Import volume

Advanced economies 5.0 8.5 5.7 3.1 4.7 1.8 9.7 8.7 53
Major industrial countries 4.8 8.1 5.5 1.8 4.1 1.2 9.2 8.1 5.0
United States 5.5 3.9 3.9 -0.7 7.5 9.2 12.0 8.0 6.4
Japan 3.8 18.6 7.9 -4.7 -1.1 1.8 8.9 14.3 10.3
Germany! 3.1 8.4 9.4 13.7 2.0 -5.7 7.6 6.4 2.6
France 4.0 8.3 6.1 3.0 1.2 -3.5 6.7 5.3 22
Italy 4.7 9.1 8.9 2.7 54 -8.1 8.9 9.6 -1.7
United Kingdom 5.3 7.4 0.5 -52 6.6 3.0 5.4 4.4 7.8
Canada 6.9 6.3 2.0 3.3 5.6 8.8 11.5 8.7 5.1
Other advanced economies 5.4 9.2 6.0 5.6 5.8 3.0 10.7 9.7 5.8
Memorandum
Industrial countries 47 8.4 5.1 1.9 3.9 0.6 9.2 7.8 5.0
European Union 4.2 8.5 5.8 4.1 3.6 -32 7.8 6.6 3.6
Newly industrialized Asian : L
economies 9.7 10.9 11.5 15.1 12.2 11.1 13.2 14.6 7.3 66 78

Terms of trade

Advanced economies —_ -0.3 -04 0.5 0.6 1.1 — — -0.1 ~1.00 0 204
Major industrial countries — -1.3 -0.7 0.9 0.9 1.6 0.1 0.1 — =12 =06
United States: -0.8 -0.6 -1.7 1.9 -0.3 1.3 0.2 0.4 0.1 01
Japan -1.0 -3.0 -6.1 0.8 1.4 3.8 1.4 -0.5 -3.7 - om0
Germany! —_ -2.3 0.7 -1.0 2.5 1.7 0.1 1.1 —03 L0202
France — -1.6 0.1 0.7 1.0 0.9 0.5 -02 -0.1 wOf e
Ttaly -0.6 -13 3.0 3.5 -0.5 -0.7 -1.6 -1.5 3.1 =140 08
United Kingdom 04 1.6 1.0 1.2 1.7 0.3 -2.1 -2.4 1.1 =20 =010
Canada 1.2 2.1 -2.1 -1.5 -0.5 0.3 0.5 2.1 2.4 127 01
Other advanced economies -0.1 1.7 0.2 -0.2 0.2 0.2 -0.2 -0.2 -0.2 0.7 -001
Memorandum e
Industrial countries — ~-0.7 -0.3 0.5 0.7 1.2 0.1 0.4 — RO =04
European Union -— -0.5 0.9 0.3 1.3 0.5 -0.5 -0.1 0.5 ~0.8 015
Newly industrialized Asian ST
economies -0.3 3.1 0.1 0.3 04 0.7 ~1.0 -2.0 -0.9 =12
Memorandum

Trade in goods
Advanced economies E O
Export volume 5.5 7.7 6.3 5.6 5.0 2.8 9.5 8.8 5.1 6.6 73

Import volume 54 7.8 5.2 4.1 5.2 2.1 10.8 9.1 4.8 62 6.2
Terms of trade — -1.2 -0.7 1.5 1.5 1.9 0.4 0.4 -1.0 -'-Q;’? =09 3

IData through 1991 apply to west Germany only.
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Foreign Trade: Developing Countries

Table A25. Developing Countries—by Region: Total Trade in Goods

(Annual percent change)

Average
1979-88 1989 1990 1991 1992 1993 1994 1995 1996

997 1 1998
Developing countries e
Value in U.S. dollars

Exports 4.4 14.7 16.7 0.7 8.9 3.8 14.4 19.0 7.9

Imports 5.3 9.2 13.2 8.8 13.7 9.0 9.2 18.7 8.2
Volume

Exports 1.4 8.2 7.3 3.6 10.1 7.1 12.4 11.7 6.0

Imports 3.0 6.5 5.5 6.5 14.3 10.5 7.7 12.1 7.2
Unit value in U.S. dollars

Exports 3.9 10.4 9.3 -2.0 0.5 -2.9 2.2 6.7 2.0

Imports 32 5.7 7.4 2.6 1.1 -0.7 1.4 6.0 1.1
Terms of trade 0.8 4.4 1.8 -4.5 -0.6 2.2 0.8 0.7 0.9
Memorandum

Real GDP growth in developing

country trading partners 3.7 4.1 3.6 2.5 3.1 2.6 39 33 3.5
Market prices of nonfuel

commodities exported by

developing countries 0.9 ~3.2 -5.7 -34 -2.8 3.0 19.0 7.6 —4.7

Regional groups

Africa
Value in U.S. dollars
Exports 3.4 8.5 16.4 -34 -0.7 -3.1 1.7 16.3 10.4
Imports 2.2 5.7 10.1 -2.0 6.9 =32 6.2 17.4 2.7
Volume
Exports 0.6 7.4 4.6 1.1 0.8 52 3.3 9.7 10.5
Imports 0.1 3.8 0.6 -3.1 3.7 3.1 5.6 8.4 5.4
Unit value in U.S. dollars )
Exports 4.1 1.9 11.3 -3.7 -0.5 -7.1 1.2 6.3 2.4
Imports 3.8 2.8 10.0 1.7 4.8 -4.5 2.1 8.5 -0.1
Terms of trade 0.3 -0.9 1.2 -5.3 ~5.1 2.7 -0.8 -2.0 2.5
Sub-Sahara
Value in U.S. dollars
Exports 3.1 7.0 13.6 -4.8 0.5 -3.5 2.2 15.6 9.7
Imports 2.0 1.4 7.8 2.1 5.4 -3.9 4.4 17.8 3.7
Volume
Exports 0.4 8.2 3.6 -1.5 3.1 3.7 4.4 10.0 12.2
Imports S 0.2 — -1.0 0.6 2.9 1.8 4.9 9.4 7.7
Unit value in U.S. dollars .
Exports 4.5 — 9.7 -2.5 -1.3 -6.0 1.8 5.6 0.8 i
Imports 3.9 2.6 9.6 "4 4.8 -3.5 1.6 7.9 -0.4 0.2

Terms of trade 0.6 -2.6 — -4.8 -5.8 -2.5 0.1 -2.1 12 ——02
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STATISTICAL APPENDIX

Table A25 (concluded)

Average B
1979-88 1989 1990 1991 1992 1993 1994 1995 1996 11997 1998
Asia DTN e
Value in U.S. dollars : s
Exports 10.5 14.0 16.1 13.4 152 11.8 23.5 232 3.8 107
Imports 10.6 14.3 132 - 118 144 18.8 16.6 24.1 63 108 118
Volume L o
Exports 7.6 11.8 10.7 11.9 11.0 11.5 19.4 15.8 29 ikl 4120
Imports 7.7 13.3 5.4 10.5 10.8 18.1 14.3 17.1 5.2 108 e 12702
Unit value in U.S. dollars Bl |
Exports 34 1.9 5.1 1.4 3.8 0.3 34 6.3 09 103" 103
Imports 3.0 1.8 72 1.4 33 0.7 2.0 6.0 1.0 0:1 0.2
Terms of trade 0.4 0.1 -2.0 — 0.5 -0.4 1.4 04 -0.1 0.4 =02
Excluding China and India
Value in U.S. dollars :
Exports 9.1 18.0 15.4 15.1 15.3 12.7 18.1 22.6 5.5 9.7 119
Imports 8.4 209 27.5 14.1 9.7 13.7 18.9 27.5 7.0 8.6 116:
Volume G e ‘
Exports 6.5 14.7 9.4 14.2 9.8 11.3 15.0 14.5 53 104 LT
Imports 6.2 21.2 17.1 12.9 54 12.0 16.9 18.7 6.5 -9.3 115
Unit value in U.S. dollars s
Exports 3.3 29 5.8 0.9 52 1.3 2.7 7.0 0.3 ~.7 Ok
Imports 2.3 1.4 9.2 1.5 43 1.6 1.8 7.5 0.4 ~08 01
Terms of trade 1.0 1.6 -3.1 -0.6 0.9 -0.3 0.9 -0.4 -0.1 01 - m—
Middle East and Europe
Value in U.S. dollars ' e
Exports -1.1 24.8 242 -9.4 10.0 -54 53 9.7 12.2 14.9 ;“25.8”1
Imports 3.8 6.4 15.9 5.2 9.3 14 -106 17.8 12.1 C17200 59
Volume G
Exports -3.5 14.3 3.4 -5.7 13.1 -1.3 7.1 43 7.9 186
Imports 2.1 5.0 6.9 -2.4 22.0 20 -114 6.2 10.7 174
Unit value in U.S. dollars ey
Exports 2.9 104 209 -3.4 0.5 -4.0 -1.1 5.5 4.1 =04 3
Imports 2.1 2.1 8.6 7.7 -5.7 1.2 0.3 12.8 1.7 2020 3
Terms of trade 038 81 113 -103 65 51  -13  -65 23 =07 20

Western Hemisphere
Value in U.S. dollars

85 84

Exports 6.9 10.4 9.9 -1.3 4.7 5.6 15.3 21.2 11.0 8. 8
Imports 37 6.9 12.4 16.5 21.1 7.8 16.9 10.1 11.9 16~ 94l
Volume : : " :
Exports 5.8 -1.2 8.8 5.4 11.8 10.3 10.7 11.8 84 102 84
Imports 0.7 ~0.7 7.9 17.4 18.5 11.0 15.4 9.2 9.6 elDd o T8
Unit value in U.S. dollars : ‘: S : “
Exports 22 26.3 1.1 -3.7 -3.8 -4.3 4.0 8.6 24 =4 02
Imports 4.1 18.7 4.2 -1.1 2.6 -2.8 1.1 -0.1 1.5 L4 - 13
Terms of trade -1.8 6.4 -3.0 -2.6 -6.2 -1.6 2.8 8.7 0.9 w27 g n
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Foreign Trade: Developing Countries

Table A26. Developing Countries—by Source of Export Earnings: Total Trade in Goods

(Annual percent change)

Average e
1979-88 1989 1990 1991 1992 1993 1994 1995 1996 1997 - 1998
Fuel -
Value in U.S. dollars Ll
Exports -1.8 26.6 28.9 -11.0 6.7 -6.5 0.8 9.9 163 2. 49
Imports 1.1 33 8.7 8.1 12.0 -63 112 11.5 4.6 212 65
Volume : o
Exports -3.8 14.9 6.7 ~4.1 11.0 -1.3 6.0 3.8 9.2 14.6: 06
Imports -0.7 24 0.9 -1.4 25.2 -6.3 -8.6 1.7 2.3 218 5.6
Unit value in U.S. dollars | ‘ e .
Exports 2.6 11.3 21.5 -64 -12 -53 -3.7 6.4 6.5 il e
Imports 22 0.9 7.9 9.3 -5.6 i1 -2.8 12.3 2.4 . R
Terms of trade 0.4 102 126 144 47  -63 09  -53 41 Gersaioinad
Nonfuel
Value in U.S. dollars
Exports 8.5 10.2 114 6.6 9.8 8.0 19.2 21.7 5.7
Imports 7.3 11.1 14.5 9.0 14.1 13.3 13.9 20.0 8.8
Volume
Exports 6.4 5.7 7.5 7.5 9.7 10.4 14.6 14.1 5.2
Imports 4.5 7.9 6.9 8.7 11.2 15.2 11.5 14.0 8.0
Unit value in U.S. dollars
Exports 3.0 10.0 4.0 0.2 1.2 -1.9 4.3 6.8 0.8
Imports 3.7 72 7.2 0.6 3.0 -1.2 2.4 4.8 0.9
Terms of trade -0.7 2.6 -3.1 ~-0.4 ~1.8 -0.7 1.9 1.8 -0.1
Manufactures
Value in U.S. dollars
Exports 12.0 10.4 10.4 12.1 14.7 11.1 242 22.0 1.5
Imports 10.2 15.1 10.8 11.8 13.0 21.0 17.7 27.6 44
Volume
Exports 9.9 9.3 8.0 9.8 114 12.1 19.7 14.8 1.0 0.4
Imports 5.8 11.5 33 11.8 9.9 214 16.1 20.6 34 93
Unit value in U.S. dollars : .
Exports 2.1 1.0 2.0 2.0 3.1 -0.9 3.7 6.2 0.5 =05 e
Imports 4.6 33 6.9 0.2 2.9 -0.3 1.3 57 0.9 03 =12
Terms of trade ~2.4 2.2 —4.6 1.8 0.2 -0.6 24 0.5 -03 =8 03
Nonfuel primary products
Value in U.S. dollars : L -
Exports 4.0 11.9 1.8 0.7 3.6 1.0 18.9 24.2 2.9 5.6 9.0
Imports 3.0 7.8 8.9 4.7 10.2 2.6 9.9 24.6 10.9 B 76
Volume -
Exports 1.7 12.0 1.8 4.0 4.5 8.8 6.2 9.6 8.6 8.5 86
Imports -0.2 11.7 -1.7 27 4.6 6.1 5.1 15.4 8.9 36 8.0
Unit value in U.S. dollars o
Exports 3.9 1.3 0.8 -2.1 0.1 -6.0 14.1 13.8 -4.8 -2.2 08
Imports 5.6 2.0 11.8 34 7.7 -1.0 5.8 8.5 1.9 2.1 1.6
Terms of trade -1.6 -0.7 -9.8 =53 -7.1 =51 7.9 49 66 =43 L3
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STATISTICAL APPENDIX

Table A26 (concluded)

Average o
1979-88 1989 1990 1991 1992 1993 1994 1995 1996 1997 .- 1998

Services, factor income, \ -
and private transfers

Value in U.S. dollars sl
Exports 23 21.6 8.2 -1.2 2.1 1.1 13.9 16.2 6.6 6.7 62
Imports 6.2 -1.1 15.7 2.8 4.0 4.6 6.1 132 9.3 80 o630

Volume i ik
Exports 1.3 34 2.5 -4.7 28.7 -1.9 5.3 11.8 0.7 4.1 24
Imports 3.4 0.9 5.8 — -3.6 35 -0.8 7.1 5.1 59 . 36

Unit value in U.S. dollars : ‘
Exports 2.4 20.9 7.1 26.3 2.8 43 7.4 2.5 5.7 090 33
Imports 3.5 -0.2 9.7 3.2 7.5 2.7 6.8 54 1.9 o4 2205

Terms of trade -1.0 21.2 -2.4 22.5 -4.4 1.5 0.6 -2.7 37 B4 08

Diversified :

Value in U.S. dollars S
Exports 7.7 8.5 15.5 3.0 6.4 6.5 134 21.2 12.1 319301
Imports 6.4 114 19.8 8.8 18.6 9.8 12.3 11.6 14.1 133 110

Volume s
Exports 5.6 0.4 8.9 7.0 7.4 9.8 10.7 142 108 LT o 1020
Imports 5.1 5.0 134 9.0 17.5 13.4 10.2 7.3 144 124 .98

Unit value in U.S. dollars o
Exports 33 21.0 6.6 -3.6 -0.8 -2.8 2.6 6.2 2.2 il
Imports 2.4 14.9 5.8 -0.1 1.1 -2.9 2.0 3.0 0.6 0.1 1.0

Terms of trade 0.9 5.4 08 -34  -18 0.1 0.6 3.2 L6 =0t =100
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Current Account: Summary

Table A27. Summary of Payments Balances on Current Account
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Advanced economies -60.9  -965 -274  -284 525 83 214 -60 =125 03
United States ~105.6 -94.7 -95 -62.6  -999 -1484 -1482 -165.1 »-1_86.5}‘ 2003
European Union -6.9 -31.5 -~81.6 —80.5 11.2 25.9 57.3 86.9 84,57 o8R0
Japan 57.2 35.8 68.4 112.3 132.0 130.6 111.4 65.8 TLT 29000
Other advanced economies -5.6 —6.1 —4.7 2.3 9.2 0.2 0.8 6.4 idL® 920
Developing countries -39.9 -24.0 -96.8 =790 -116.7 -87.0 -93.3 -98.0 1125 © =133.6
Regional groups L i
Africa -7.9 -3.7 -5.6 -9.7 -9.4 -114 -15.5 -7.7 =81 =82
Asia -22.7 -16.4 -11.4 -12.8 -335 =222 -40.3 -49.6 =563~ 658
Middle East and Europe -3.9 -2.6 -63.1 -22.1 -29.1 -4.2 -4.7 -1.3 03 ie
Western Hemisphere -5.4 -1.3 -16.8 -34.4 —44.7 -49.2 -32.8 -394 - 483 ~53.6
Analytical groups
By source of export earnings sl
Fuel _ ~1.6 147 581  -241  -222 -34 1.9 243 236 . AT3
Nonfuel -38.3 -38.7 -38.7 -54.9 -94.5 ~83.6 -952  -1223 =136.1 . 150.9 v
By external financing source N ¢ ‘
Net creditor countries 5.5 10.8 -49.2 -11.2 -13.8 -6.6 0.3 8.7 9.9 02
Net debtor countries —45.3 ~34.8 —47.6 -67.8 -102.8 —80.3 -93.6 -106.7 ~1224 . -133.8
Official financing -11.5 -9.7 -12.2 -14.2 -~16.1 -13.2 -16.2 ~14.6 -1{¥.6 w1490
Private financing -124 24 -22.1 —42.7 =737 -51.5 —54.8 -64.5 =795 ~91.0
Diversified financing -21.5 -27.5 -13.3 ~10.9 -13.0 -15.6 ~22.6 -27.6 =28.3 <2794

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties -18.4 -10.9 -22.6 -25.8 -34.5 -25.5 —40.9 —37.8 440 -4
Countries without recent
difficulties -26.9 -24.0 -25.0 —42.0 -68.3 -54.8 -52.7 —-689 ~784 ~92.3 -
Countries in transition -73 -21.9 2.8 -2.1 —-6.6 5.1 -3.1 -9.4 =187 uZS.é
Central and eastern Europe . e -6.7 0.5 -8.4 —4.3 -5.9 -15.9 ~18.8. - »16.8"
Excluding Belarus and Ukraine . . 1.6 0.9 -6.4 -2.3 ~4.1 ~13.9 =198 =146
Russia ... . 4.1 -1.2 2.6 10.4 4.8 9.6 38 w48
Transcaucasus and central Asia ce . 5.3 -1.5 -0.8 -1.1 -1.9 -3.1 3.7 =41
Totall -108.1 -1424 -121.5 -109.6 -70.7 -73.6 ~75.0 -113.5 ~1437 -159.5
In percent of sum of world exports . ; &
and imports of goods and services -14 -1.7 -1.4 ~1.2 -0.8 -0.7 -0.6 -0.9 sl »1.1

IReflects errors, omissions, and asymmetries in balance of payments statistics on current account, as well as the exclusion of data for international organi-
zations and a limited number of countries. See “Classification of Countries” in the introduction to this Statistical Appendix.
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STATISTICAL APPENDIX

Table A28. Advanced Economies: Balance of Payments on Current Account

1989 1990 1991 1992 1993 1994 1995 1996 #1997 1998
In billions of U.S. dollars o :

Advanced economies -60.9 -96.5 -27.4 -28.4 52.5 8.3 21.4 -6.0 \'412.5'
Major industrial countries —67.2 -91.9 -26.7 —-33.7 0.5 -354 -27.9 -56.3 =663
United States -105.6 -94.7 -9.5 -62.6 -99.9 -1484 1482 -165.1 -186.5: -
Japan 572 35.8 68.4 112.3 132.0 130.6 111.4 65.8 77T
Germany! 57.2 489 -18.0 -194 -13.5 -19.7 -21.0 -17.6 [ =109
France -4.6 -9.8 ~6.2 3.8 9.2 7.0 16.6 197 229
Ttaly -11.8 -17.0 -23.6 ~28.6 11.3 15.1 27.4 42,1 424
United Kingdom -36.7 -33.5 -14.1 -17.9 -16.2 -37 -5.9 — =118
Canada -22.8 -21.6 -23.6 -21.4 -22.3 -16.2 ~-8.2 -1.2 i=0 1
Other advanced economies 6.3 -4.6 -0.7 5.3 52.0 437 49.2 503 538
Spain -11.5 -17.9 -19.8 -21.1 -5.5 -6.8 1.3 2.9 32
Netherlands 10.0 9.2 7.7 7.3 13.6 17.9 17.9 206 162
Belgium-Luxembourg 3.6 3.6 4.9 6.6 11.2 12.7 14.2 13.9 13.0
Sweden -3.4 -6.6 -4.8 -8.7 -3.8 0.8 4.9 6.2 10,0
Austria 0.2 1.2 0.1 -0.1 -0.7 ~1.8 -4.7 -4.0 S33
Denmark -1.1 1.3 2.0 4.1 4.8 3.2 17 20 .23
Finland -57 -6.9 ~6.6 -4.9 -1.1 1.3 5.3 42 & 4.1 5
Greece -2.6 -3.4 -2.8 -2.1 —0.4 0.2 -1.7 ~1.7 iR
Portugal 0.1 -0.2 -0.7 — 0.3 -15 -0.3 -21 200
Ireland -0.5 -0.4 0.3 0.5 1.8 1.4 1.5 07 iplo
Switzerland 6.8 8.5 10.6 15.1 19.5 17.8 21.1 19.2 16.8
Norway 0.2 39 5.1 4.7 35 3.0 4.5 11.2 135
Israel 1.3 0.5 -0.4 0.2 -1.1 -23 ~3.9 -4.9 ~40
Iceland -0.1 -0.1 -0.3 -0.2 —_ 0.1 0.1 -0.1 402
Korea 5.1 -2.2 -8.7 -4.5 04 -4.5 -8.9 -238 22000
Australia -17.0 -14.3 -9.3 -9.9 -9.7 -16.2 -18.5 -14.5 =152
Taiwan Province of China 11.4 10.8 12.0 8.2 6.7 6.2 4.8 7.3 . 68
Hong Kong 8.0 6.7 6.1 5.8 8.6 2.6 -2.8 21 20
Singapore 2.9 3.1 4.9 5.6 4.2 11.3 15.1 146 ;1‘116.2
New Zealand -1.6 -1.2 -0.9 -1.1 -0.5 -1.5 -2.5 -35 ed 0
Memorandum
Industrial countries -89.6 -1154 -41.2 -43.6 33.8 —-4.9 17.1 -1.4
European Union -6.9 -31.5 -81.6 -80.5 11.2 259 57.3 86.9
Newly industrialized Asian economies 274 18.4 14.2 15.0 199 15.5 8.2 0.3
In percent of GDP ‘ .
United States -19 -1.6 -0.2 -1.0 -15 -2.1 -2.0 -22 g3
Japan 2.0 1.2 2.0 3.0 3.1 2.8 2.2 1.4 018
Germany! 4.8 33 -1.0 -1.0 -0.7 -1.0 -0.9 -07 =05
France -0.5 -0.8 -0.5 0.3 0.7 0.5 1.1 13 16
Italy -1.4 -1.6 -2.1 -23 1.1 1.5 2.5 35 30
United Kingdom -4.3 -34 -1.4 -1.7 -1.7 ~0.4 -0.5 — ~(19
Canada -4.1 -3.8 -4.0 -3.8 -4.0 -3.0 -1.4 -0.2 St
Spain -3.0 -3.6 -37 -3.7 -1.1 -14 0.2 0.5 0.6
Netherlands 4.4 32 2.6 2.3 4.3 5.3 4.5 52 w44
Belgium-Luxembourg 2.3 1.9 2.5 3.0 5.3 5.5 53 53 e |
Sweden -1.8 -2.9 -2.0 -3.5 -2.0 0.4 2.1 25 43y
Austria 0.2 0.8 — -0.1 -0.4 ~-0.9 -2.0 ~1.8 =16
Denmark -1.1 1.0 1.6 2.9 3.6 22 1.0 1.1 LA
Finland -5.1 -5.1 -54 -4.6 -1.3 1.3 43 34 e
Greece -3.8 4.1 -3.1 ~2.2 ~0.4 0.2 -1.5 -1.4 2.0 ¢
Portugal 0.3 -0.3 -1.0 — 04 -1.7 -0.2 -2.0 =20
Ireland -1.4 -0.8 0.7 1.1 39 2.7 24 1.1 13
Switzerland 3.8 3.7 4.6 6.3 8.4 6.9 6.9 66 .62
Norway 0.2 3.3 4.3 3.7 3.0 2.4 3.1 7.2 85"
Israel 2.8 0.9 -0.7 0.3 -1.7 -3.1 —4.5 -5.2 =3.8
Iceland ~1.4 -2.2 -4.7 -3.1 0.1 1.9 0.8 -1.8 P32
Korea 2.3 -0.9 -3.0 -1.5 0.1 ~1.2 -2.0 -4.9 40
Australia -6.0 -4.8 -3.2 -34 -3.4 -5.0 -5.3 =37 1236000
Taiwan Province of China 7.6 6.7 6.7 3.8 3.0 2.6 1.9 27 24
Hong Kong 12.0 8.9 7.1 57 7.4 2.0 -2.0 1.3
Singapore 9.6 8.3 11.2 11.3 7.2 15.9 17.7 15.7 A58
New Zealand -3.7 -2.8 22 -2.7 -1.2 -3.0 -4.3 =55 =580

IData through June 1990 apply to west Germany only.
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Table A29. Advanced Economies: Current Account Transactions

(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 7 1998
Exports 23622 27061 27887 29905 29387 33024 39304 40570 41218 43984
Imports 2,386.0 2,742.0 2,799.3 29663  2,850.0 3,232.0 13,8435 3,997.9 40817 .7 43536
Trade balance -23.7 -35.9 -10.6 242 88.7 70.4 87.0 59.0 40.1 443
Services, credits 588.1 710.7 758.0 839.7 841.2 908.8  1,026.3 1,077.3 11,0849 1:154.5 -
Services, debits 572.0 693.1 716.8 790.7 782.8 847.8 966.6  1,0154 - 1,01L1 + 1,069.1
Balance on services 16.1 175 413 49.0 58.4 60.9 59.8 61.9 738 855
Balance on goods and services 0.1 -21.6 23.1 60.0 141.5 110.7 121.0 95.5 996 116.0
Factor income, net 7.7 -32 76  -132 -56  —206 =258 255 143 =143
Current transfers, net —-61.0 -75.0 -50.5 —88.4 -89.0 -102.4 ~99.6 -101.5 -112.1 1163
Current account balance -60.9 -96.5 =274 -28.4 52.5 8.3 21.4 -6.0 ~12.5 ~0.3"
Balance on goods and services
Advanced economies -7.6 -18.4 30.6 73.2 147.1 131.3 146.8 1209 © 1139 1303
Major industrial countries —23.5 -32.9 12.0 427 78.4 61.3 74.1 42.5 2990 32550
United States -91.8 -80.3 -29.9 -38.3 ~72.0 -1044  -105.1 —114.2 #1309 1 <1405 |
Japan 37.9 18.0 54.3 80.7 96.5 96.4 74.7 21.2 30.3 390
Germany! 65.7 56.1 -0.5 -14 10.0 11.9 21.9 30.3 389 44.9 .
France 33 22 7.0 21.5 245 26.1 30.4 32.0 344 383
Ttaly -1.9 — -0.1 -0.4 339 374 457 63.4 587 558
United Kingdom -35.0 -27.0 -11.9 -14.4 -11.9 -9.3 -7.4 -8.7 =207 —25.8
Canada -1.8 -2.0 -6.9 -5.0 -2.5 32 13.9 185 .. 01927+ 208"
Other advanced economies 15.9 14.6 18.6 30.5 68.7 70.1 72.6 78.5 840 <" 1978
Memorandum o
Industrial countries -33.0 -30.7 24.5 67.2 134.7 123.2 146.5 128.8 1140711226
European Union 25.6 257 -10.0 10.6 91.4 109.2 144.0 176.2 168.7 1747
Newly industrialized Asian : e
countries 27.3 16.0 11.8 11.8 19.1 15.7 11.5 4.6 113 19.1
Factor income, net :
Advanced economies 7.7 -3.2 -7.6 -13.2 -5.6 -20.6 -25.8 -25.5 =143 ~14.3
Major industrial countries 25.0 24.6 20.7 20.9 18.3 8.3 1.1 4.9 171 19.20
United States 13.9 20.9 15.8 11.2 9.7 —42 -8.0 -84 iel10 =129
Japan 234 232 259 354 40.6 40.3 44.4 53.6 ':"57.4 SHL2
Germany! 11.1 16.8 19.4 16.8 11.9 7.0 -2.0 -12.6 w76 =82
France -0.3 -39 -5.7 -8.7 -9.1 -11.0 -7.5 -79 =74 ~8:0:
Italy -7.8 -15.1 -18.2 -22.8 -17.9 -17.1 -16.1 -15.3 =14:1 1337
United Kingdom 5.7 2.3 0.3 5.5 33 13.3 12.5 16.1 19.8 2120
Canada -21.2 -19.6 -16.7 -16.5 -20.2 -20.1 -22.3 -20.5 220:1 0 =209
Other advanced economies -17.3 -27.8 -28.3 -34.2 -23.9 -28.9 -26.9 -304 : -31‘.4j i :—‘33‘.5 ‘
Memorandum E . :
Industrial countries 53 -6.4 -11.0 -17.1 -7.4 ~21.9 -26.8 -26.5 =13.5 =129
European Union -31 -21.6 -26.0 -39.3 -32.3 -26.5 -30.7 -39.5 =27.8 w276
Newly industrialized Asian ‘
economies 2.4 32 3.4 39 1.8 1.3 1.0 1.0 0.8 =13

1Data through June 1990 apply to west Germany only.
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Table A30. Developing Countries: Payments Balances on Current Account

1989 1990 1991 1992 1993 1994 1995 1996 | 1997 - 1998

In billions of U.S. dollars Sl g

Developing countries -399 240  -968 -79.0 -1167 -87.0  -933  -98.0 -1125 -133.6

Regional groups | o

Africa 79 -3.7 ~5.6 -9.7 94  -114  -155 77 GosRr 82

Sub-Sahara -57 -4.6 -75 94 -86 -84  -112 67 66 74

Excluding Nigeria and o s

South Africa -74 92 98  -106 ~95 -6.8 -12 90 . -84 16

Asia 227 -164 -114 -128 =335  -222  -403 -49.6 563 -658

Excluding China and India -10.1  -188  -209 -162 202  -233  -37.1 421 oidog

Middle East and Burope -39 26  -63.1 -221 =291 -42 -47 -13
‘Western Hemisphere -5.4 -1.3 -16.8 -34.4 —44.7 -49.2 -32.8 -394

Analytical groups
By source of export earnings

Fuel -1.6 14.7 -58.1 -24.1 ~22.2 -34 1.9 24.3
Manufactures -15.1 -11.1 —-4.8 -0.7 -26.8 —-14.9 —43.8 -56.7
Nonfuel primary products -7.8 -9.7 -9.5 -11.7 -12.0 -9.1 -10.3 -16.0
Services, factor income,
and private transfers —4.8 -5.9 -5.3 -39 -5.5 -6.0 -7.5 -9.2
Diversified -10.6 -12.0 -19.1 -38.6 -50.2 -53.6 -33.6 -40.5
By external financing source
Net creditor countries 5.5 10.8 -49.2 -11.2 -13.8 -6.6 0.3 8.7
Net debtor countries -453 -34.8 —47.6 -67.8 -102.8 -80.3 -93.6 -106.7
Official financing -11.5 -9.7 ~-122 -14.2 -16.1 -13.2 -16.2 -14.6
Private financing -12.4 2.4 -22.1 -42.7 -73.7 -51.5 -54.8 -64.5
Diversified financing -21.5 -27.5 -13.3 -10.9 -13.0 -15.6 -22.6 -27.6

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties -18.4 -10.9 -22.6 ~25.8 -34.5 -25.5 -40.9 -37.8
Countries without recent
difficulties -26.9 -24.0 -25.0 ~42.0 -68.3 —54.8 -52.7 —68.9
Other groups
Heavily indebted poor countries -8.7 -9.7 -11.4 -12.2 -12.9 -8.8 -9.6 -13.2
Least developed countries -6.3 -7.6 -8.8 -9.1 -8.1 —-6.0 -7.1 -9.6
Middle East and north Africa -8.0 -0.4 —63.1 -22.8 -24.8 -10.9 ~7.3 3.2
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Table A30 (concluded)

Average G
1979-88 1989 1990 1991 1992 1993 1994 1995 1996 /1997 -+ 1998
In percent of exports of goods and services : i ‘
Developing countries -7.6 -7.0 -3.6 -14.5 -10.8 -15.3 -10.0 -9.1 -8.7 9.1 -10[) ‘,
Regional groups B 5y
Africa -12.9 ~8.8 ~3.5 -5.6 -9.6 -9.6 -11.4 -134 —-6.1 260 SR
Sub-Sahara -13.6 -8.2 -59 -9.9 -12.4 ~11.6 -11.1 -12.8 =7.1 ~6.6 —6.8:-
Excluding Nigeria and s o
South Africa -233 -20.7 =237 -25.8 -28.3 ~26.5 ~17.6 -16.2 -18.9 ~16.6. 1400
Asia -13.8 -13.2 -8.1 -5.0 -4.8 -114 -6.1 -9.0 -10.4 “10:6 - =110
Excluding China and India ~15.0 -9.7 -15.3 -15.1 ~10.1 -11.2 -10.9 -14.0 ~14.8 ~13.7 -13.1
Middle East and Europe 0.5 -2.5 -1.4 -35.7 -114  -155 -2.1 -2.2 -0.5 0.1 -2.1
Western Hemisphere -16.2 -3.7 -0.8 —-10.3 -20.0 —24.3 -23.5 -13.2 -14.4 ~16.3 0 1687
Analytical groups
By source of export earnings i
Fuel 0.6 -1.0 72 -31.8 -124 -120 -1.8 1.0 10.4 9.0, .65
Manufactures -16.4 -92 —6.0 -2.3 -0.3 -10.2 -4.6 -10.9 -13.6 ~13.3 =135
Nonfuel primary products =327 -18.5 ~22.5 ~-21.4 ~25.2 -25.6 -16.4 -15.1 -22.4 =217 =204
Services, factor income, . i E
and private transfers -18.5 -16.1 ~-17.4 -14.9 -10.1 -13.7 -13.5 -15.0 -17.4 =20.5 =20.2
Diversified -13.1 -6.4 -6.2 -9.6 -17.9 -219 -20.7 -10.9 -11.7 12,1 <129
By external financing source 5l :
Net creditor countries 9.6 6.4 9.7 —46.2 -9.5 -12.5 -6.0 0.2 62 69 0
Net debtor countries -13.8 -9.4 -6.3 -85 -11.1 -15.7 ~10.6 -10.3 -10.9 ~112 =112
Official financing -23.4 -20.6 -149 -19.0 -21.4 -235 -18.3 -~19.1 -15.2 Si46 0 L1380
Private financing -10.1 -4.0 0.7 -5.8 -10.1 -16.3 -9.6 -8.5 -9.4 w15 =111
Diversified financing -23.1 -19.0 -23.1 -11.7 -8.8 -9.8 -10.3 -12.8 -14.0 =TR7 =103
Net debtor countries by debt-
servicing experience :
Countries with recent e e
difficulties -19.2 -9.5 -5.0 -11.3 -12.3 -16.1 -10.9 -15.2 -12.6 . =128 ARt
Countries without recent e 5
difficulties -16.4 -9.4 -72 -7.0 -10.4 -15.5 -10.5 -8.3 -10.1 =104 =112
Other groups
Heavily indebted poor i
countries -34.4 -27.6  -28.5 -343 -36.1 -39.2 -23.8 -21.3 =274 224400020090
Least developed countries -40.3 321  -367 -443 461 =383 247 -252  -31.9 24309 % 2280
Middle East and north Africa -0.9 -5.0 -0.2 -359 -12.0 -13.6 -5.8 -3.6 1.4 1.5 ~0.6
Memorandum
Median g o
Developing countries -19.1 -13.5 -137 ~14.6 -15.9 -17.6 —13.5 -12.9 -12.4 L7 1090
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Table A31. Developing Countries—by Region: Current Account Transactions

(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 11997 01998
Developing countries s
Exports 4640 5416 5452 5936 6162 7049 8387 9052 1,0007 10811
Imports 431.6 488.6 531.8 604.4 658.8 719.6 853.9 924.3 1.034.3 11329 :
Trade balance 32.3 53.0 13.4 -10.8 -42.6 -14.7 -152 -19.1 -«336 7 —51.8
Services, net -269 =275 455 385 327 241 =234 -283 o241 263
Balance on goods and services 54 25.5 =321 -49.3 ~75.2 -38.8 -38.6 ~-47.3 1577 3 o8l
Factor income, net -63.7 -62.8 —61.1 ~57.7 -65.3 -71.5 -84.6 ~-78.4 - “—?82:.1‘ 2826
Current transfers, net 18.4 13.2 -3.7 28.0 23.8 233 29.6 27.8 i L’ 270
Current account balance -39.9 -24.0 -96.8 -79.0 -116.7 -87.0 -93.3 -~98.0 -312.5 ; -—133.6‘ v
Memorandum
Exports of goods and services 566.7 660.9 666.5 730.5 763.8 8368.8  1,030.6 1,121.6 11,2396 1,3409
Interest payments 81.9 86.8 82.0 81.0 81.5 87.8 98.7 103.3 1092 i 114.2:
Oil trade balance 116.2 152.7 129.7 135.8 118.0 116.1 125.1 162.6 168;6‘
Regional groups
Africa . : -
Exports 76.8 894 86.4 85.8 83.1 84.5 98.2 108.5 ‘1‘1‘5,4 1229
Imports 70.5 77.6 76.0 81.2 78.6 83.4 97.9 100.5 1084 115.9
Trade balance 6.4 11.8 10.4 4.5 4.5 1.0 03 7.9 7 6.9
Services, net -85  -100  -100 -10.0  -9.4 -87 =102 99 | 95  -i00
Balance on goods and services -22 1.8 0.3 -5.4 -4.9 -7.7 ~9.9 2.0 =25 o3l
Factor income, net -16.1 -17.4 ~17.6 -16.6 -16.1 -15.0 -17.3 -175 ‘—‘17;;0} 5 ;16.5
Current transfers, net 104 11.9 11.7 12.3 11.7 11.4 11.7 11.8 AT 114
Current account balance -9 37 -56 =97 94 -114 -155 77 0 -81  -82
Memorandum v ; ;, . L
Exports of goods and services 88.8 103.3 99.9 101.0 98.1 100.0 115.3 1266 1346 1430
Interest payments 152 16.6 16.8 159 15.1 14.5 16.2 162 il66 o 174
Oil trade balance 17.4 28.0 25.5 254 22.4 19.4 224 27.7 “‘29.;7' £ 3{}1
Asia - L o
Exports 146.4 169.9 192.6 221.8 248.0 306.2 377.2 3914 4334 - 4806
Imports 160.7 181.9 203.3 232.6 276.4 322.2 399.9 4252 [ 4712 5269
Trade balance -14.4 -12.0 -10.7 ~10.7 -28.4 —-16.0 -22.7 -337 ~37.9 =463
Services, net -34 -0.7 0.3 -3.3 -8.0 -9.1 -14.9 -148 o162 =178
Balance on goods and services -17.8 -12.7 -10.3 ~-14.0 -36.5 -25.0 -37.6 486 . -5Ad . =641
Factor income, net -10.9 -9.5 -12.4 -11.0 -9.8 -13.5 -20.9 -18.7 ~19.3
Current transfers, net 6.0 5.8 11.3 12.2 12.7 16.3 17.9 17.7 F175 178
Current account balance -22.7 -16.4 -11.4 -12.8 -33.5 =222 -40.3 -49.6 —563 2658
Memorandum S ‘
Exports of goods and services 171.8 2023 2274 2635 2946 3638 4498 4791 5316 5911
Interest payments 16.3 17.2 18.7 20.4 19.8 235 270 204 317 33.7
Qil trade balance 1.0 — -1.1 -2.7 —-4.3 -5.1 -7.5 -10.8
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Table A31 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 - 1997 1998
Middle East and Europe Lo
Exports 124.2 154.2 139.7 153.7 145.5 153.2 168.1 188.5 216,70 2228
Imports 110.4 127.9 134.5 147.7 149.7 1339 157.7 176.7 1207.0 22193
Trade balance 13.8 26.3 5.3 6.0 -4.2 19.4 10.4 11.8 9.6 35
Services, net -161  -17.2 323 =233  -154 -6.8 -1.9 0.6 24 7 a7
Balance on goods and services -2.3 9.1 -27.1 ~-172. =196 12,5 8.5 12.4 12.0 7.2
Factor income, net 3.4 2.8 L5 3.8 23 0.5 16 1.6 42 40
Current transfers, net -5.1 ~14.4 -37.5 -8.7 -11.8 -17.1 -14.8 -15.3 ~15.9 =120
Current account balance -39 ~2.6 -63.1 =221 -29.1 -4.2 -4.7 -13 0.3 =6.0 -
Memorandum . g
Exports of goods and services 158.9 192.0 176.9 194.5 187.4 195.3 217.8 2429 72776 287.6:
Interest payments 9.5 11.2 9.0 8.1 8.5 9.1 10.3 10.2 10,6 105
Oil trade balance 84.2 106.0 90.9 99.4 87.5 88.1 95.2 123.8 1294 132.4
Western Hemisphere
Exports 116.6 128.1 126.4 132.3 139.7 161.0 195.2 216.8 2352 2549
Imports 90.1+ 1012 117.9 142.9 154.1 180.1 198.4 221.9 2477 .. 2 270.8)
Trade balance 26.5 26.9 8.4 -10.6 -14.4 -19.1 -32 -5.1 ~12:5 ~15.9-
Services, net 1.2 0.5 -3.5 -2.0 0.2 0.5 3.6 -4.1 =07 w200
Balance on goods and services 277 274 50 -126  -142 —-18.6 0.4 -92 =132 1807
Factor income, net —40.2 -38.7 -32.6 -33.8 -41.7 —43.4 -48.0 —43.8 =499
Current transfers, net 7.1 10.0 10.8 12.1 11.2 12.8 14.8 13.6 147
Current account balance -54 -1.3 ~16.8 -34.4 —-44.7 -49.2 -32.8 -394 4483
Memorandum ,4 .
Exports of goods and services 147.3 163.3 162.3 171.5 183.7 209.7 247.7 272.9 2953 ki n g
Interest payments 40.8 41.8 374 36.5 38.1 40.6 453 47.5 802 52.5.
Oil trade balance 13.6 18.7 14.4 137 12.5 13.8 15.0 219 . 2276 . 224 .
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Table A32. Developing Countries—by Analytical Criteria: Current Account Transactions
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 141997 - 1998
By source of export earnings - ‘
Fuel : ;
Exports 141.5 182.4 162.2 173.1 1619 16322 179.5 208.6 2339 2333
Imports 100.1 108.8 117.7 131.7 1234 109.6 122.1 127.8 1549 }54.9 o
Trade balance 414 73.5 44.6 414 38.5 53.7 57.3 80.8 | 789 - 733,
Services, net -27.2 -32.8 -48.3 —-42.4 -31.0 -24.3 -22.1 -29.2 =251 =251
Balance on goods and services 14.2 40.7 -3.8 -1.0 7.5 294 352 51.7 338 48.2
Factor income, net -1.9 -0.8 —4.4 -3.0 ~74 -82 =102 -42 63 -54
Current transfers, net -13.8 -25.3 -50.0 -20.2 -22.3 -24.6 -23.1 -232 ~240 . -254
Current account balance -1.6 14.7 -58.1 -24.1 =222 -3.4 1.9 24.3 23.6 17.3
Memorandum ‘ . o
Exports of goods and services 164.1  204.6 182.6 1940 1844 1837 2024 2333 2606 2682
Interest payments 12.9 132 104 104 9.9 9.9 12.0 11.3 119 125
Oil trade balance 116.0 153.2 1323 140.0 1253 122.6 133.6 1715 21768 0 1740
Nonfuel exports el :
Exports 322.5 359.3 3829 420.5 454.3 541.7 659.2 696.6 7668 8428
Imports 331.5 379.8 414.1 472.6 5354 610.1 731.8 7965 | 8794 96%.0
Trade balance -90  ~205  -312 -522  -811  —684 725 999 ~1126  -1252
Services, net 0.3 5.3 2.9 3.8 -1.7 0.2 -13 0.9 10 il
Balance on goods and services -8.7 -152 -28.3 -48.3 -82.8 —68.2 -73.8 -99.0 =iii6 1262
Factor income, net —61.8 -62.1 -56.7 —54.7 ~57.8 -63.3 ~74.5 ~743 k»»;7‘5.8 ' 47“’7,1“'"
Current transfers, net 322 38.5 46.3 48.2 46.1 47.9 52.7 51.0 518 525
Current account balance -383  -387 387 -549 945 836 952 1223 1361 -150.9
Memorandum . ;K» e
Exports of goods and services 4026 4563 483.9 5365 5794 6851 8282 8883 . 9770 10726
Interest payments 69.0 73.6 71.6 70.6 71.6 77.9 86.8 92.0 913 1017
Qil trade balance 0.3 -0.5 -2.6 -4.2 -7.3 -6.5 -8.5 -8.8 L -83 s w35 ‘
Manufactures |
Exports 142.8 157.6 176.7 202.7 2253 279.9 3415 346.7 380:L | 4186
Imports 138.3 153.2 171.3 193.5 234.1 2754 351.3 366.7 4005 441‘7
Trade balance 4.5 44 5.3 9.2 -8.8 4.5 -9.9 -20.0 =205 - -231
Services, net 2.1 ~04 0.7 -1.8 -6.2 -80  -130 113 13 «112
Balance on goods and services 24 4.0 6.1 7.4 -14.9 -3.5 -22.8 -31.3 %3}'L‘8 G343
Factor income, net -206 -186  -20.1 —184  -22.1  -253 373 401 444 . 472
Current transfers, net 3.1 3.5 9.2 10.3 10.2 139 16.4 4.7 4 150 . A5
Current account balance -151  -111 ~48 07 268  -149 438  -567  -612  —664"
Memorandum - ‘ -
Exports of goods and services 164.0 185.2 204.7 235.9 263.7 326.8 402.3 417.6 1 4591 50720
Interest payments 20.2 20.9 20.7 21.8 22.1 24.0 29.2 325 . 363 385

Oil trade balance ~3.6 -55 -5.9 -6.8 -8.1 -8.5 —11:9 -153 —177 —182 ‘
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Table A32 (continued)

1989 1990 1991 1992 1993 1994 1995 1996 1997 ; 1998
Nonfuel primary products .- o
Exports 354 36.1 36.3 37.6 38.0 452 56.1 57.7 60.9 604
Imports 34.0 37.0 38.8 42.7 43.9 48.2 60.0 66.6 702 5.6
Trade balance 14 -10 25 51 =59  -30 -39 -88 =93 .92
Services, net -6.6 -6.5 -56  -62 -6 -5.9 -6.8 -6.6 66 70
Balance on goods and services -5.2 -74 -8.0 -11.4 -11.9 -8.9 -10.7 -15.5 =159 161
Factor income, net =17 -8.0 -8.0 -8.0 =72 -7.5 -7.1 -8.1 ~$6 . 90
Current transfers, net 52 5.7 6.6 7.7 7.2 7.4 7.5 7.6 80 %3 1
Current account balance -7.8 -9.7 -9.5 -11.7 -12.0 -9.1 -10.3 -16.0 ~165  ~168
Memorandum . . .
Exports of goods and services 41.9 43.1 442 46.3 47.0 554 68.4 71.3 38 B9
Interest payments 9.2 9.1 9.0 9.0 8.7 8.6 9.0 8.7 93 9.7
Oil trade balance -2.8 -3.5 -3.5 ~29 -2.4 -2.5 -3.1 -3.3 =36 ~33
Services, factor income,
and private transfers : 5 3
Exports 13.6 14.7 14.5 14.8 15.0 17.1 19.9 21.2 226 240
Imports 322 37.2 38.3 39.8 41.7 442 50.0 54.7 3
Trade balance -18.6 -22.5 -23.7 -25.0 ~26.7 -27.1 -30.2 ~33.5 =365
Services, net 72 8.8 8.5 10.7 10.6 12.9 147 161 . 167 174
Balance on goods and services -11.3 -13.7 -15.2 -14.3 —~16.1 -14.2 ~15.5 -17.4 =107 2214
Factor income, net 38  -38 25  -24 20 =22 -29 26 26 w270
Current transfers, net 10.3 11.6 12.4 12.8 12.6 10.4 10.8 10.7 109 e
Current account balance -48  -59 -53 -39 55 60  -715 -92 | -1L5  -131
Memorandum v o v ‘.
Exports of goods and services 29.9 34.0 35.7 38.6 40.0 44.6 50.2 530 © 559 - 592
Interest payments 53 6.4 5.8 4.8 4.6 4.7 4.9 47 46 4s
Oil trade balance -0.4 -0.6 -0.6 -0.8 -0.7 -0.1 0.7 14 2 39 ‘110-7‘;:3
Diversified o
Exports 130.7 150.9 155.4 165.3 176.0 199.5 241.8 271.0 3033 3338
Imports 127.1 152.3 165.7 196.6 215.8 2422 270.4 308.6 349715 . 3B79
Trade balance 3.6 -1.4 -10.3 -31.2 ~39.8 —42.7 -28.5 -37.6 w4(53 =54
Services, net 1.9 3.4 -03 12 =01 12 3.7 2.7 24 03
Balance on goods and services 5.4 2.0 -11.1 -30.0 -39.8 -41.5 -24.8 -34.8 =442 mSéLA |
Factor income, net ~29.6 -31.7 -26.1 -26.0 -26.4 -28.2 -27.2 ~23.5 ~20.2. ~18.2
Current transfers, net 13.6 17.7 18.1 17.4 16.1 16.2 18.0 17.9 1;7.9 181
Current account balance -106  -120  -191 -386 -502  -53.6 -33.6  -40.5 469  -546
Memorandum : o
Exports of goods and services 166.7 194.0 199.4 215.6 228.7 258.2 307.3 346.4 3862 423.6
Interest payments 34.4 37.2 36.1 35.1 36.2 40.7 438 46.1 471 1488

Oil trade balance 7.1 9.0 7.4 6.3 39 4.6 5.9 8.8 9.1 =73
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Table A32 (continued)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
By external financing source E : :
Net debtor countries 8 : :
Exports 394.7 446.0 453.7 490.9 520.6 607.3 730.9 782.7 873.3 956.7
Imports 387.5 439.3 473.6 534.8 590.4 655.0 782.4 8474 9546 1,048.8
Trade balance 7.1 6.7 -19.9 —43.8 —69.8 —47.8 -51.5 -64.7 =812 —'92.1;‘
Services, net -14.3 -10.6 -10.3 ~10.1 -11.5 -7.5 -7.9 ~11.8 7200 L8
Balance on goods and services -7.2 -39 -30.2 -53.9 -81.3 -55.2 ~59.3 -76.5 ~88:4:+=100.8
Factor income, net -72.0 -71.0 -65.7 -64.3 -70.2 =757 -89.8 -83.8 —87.9 -88.1
Current transfers, net 33.8 40.1 48.2 50.4 48.7 50.6 552 53.7 544 55.1
Current account balance -45.3 -34.8 -47.6 -67.8 -102.8 -80.3 -93.6 -106.7 ~1224 -133.8
Memorandum ; . ;
Exports of goods and services 481.1 549.3 560.0 612.6 653.1 757.9 907.2 9823 "1,095;3 11,1996
Interest payments 80.9 85.8 81.1 80.1 80.3 86.6 97.3 102.2 1083 .00 113.2:
Oil trade balance 59.7 73.8 54.9 534 44.3 42.6 457 72.0 783 84.5
Official financing T L R
Exports 445 523 50.9 511 52.6 552 65.6 74.7 78.3::0.84.0
Imports 53.9 60.2 61.8 66.2 67.9 69.9 82.6 89.6 1938 11003
Trade balance -9.4 -79 -10.9 -15.1 -153 —14.7 -16.9 -149 1585 ~163
Services, net -4.3 -4.7 —4.7 ~4.4 -6.1 -5.1 -4.3 -4.9 Gmdilii 438
Balance on goods and services ~13.7 -12.6 -15.6 -19.6 -21.4 -19.8 -21.2 -19.8 =196 =20.1
Factor income, net -8.6 -10.0 -12.8 -12.1 ~11.3 -10.6 —13.3 ~13.3 132000 2132
Current transfers, net 10.7 13.0 16.2 17.5 16.6 17.2 184 18.6 182 18.4
Current account balance -11.5 -9.7 -12.2 -14.2 -16.1 -13.2 -16.2 -14.6 =146 '~14.9
Memorandum i :
Exports of goods and services 56.0 65.3 64.4 66.4 68.4 72.2 84.6 95.5 £100.3 S1077
Interest payments 11.2 12.2 12.3 12.2 11.8 11.5 12.7 127 #0133 14,0
Oil trade balance 72 10.9 9.2 9.7 8.4 6.5 7.8 10.4 SIS 110
Private financing g EE
Exports 260.8 300.6 316.6 345.9 367.6 438.0 531.5 561.4 612.5 666.6
Imports 236.5 269.9 310.5 357.4 402.5 447.5 533.3 571.8 635.7 698.6
Trade balance 243 30.7 6.1 -11.5 -349 -9.5 -17 -10.4 2232000 532,0
Services, net -22 0.1 -4.6 -6.0 —4.3 -1.2 -1.5 -3.7 L8k 14 ’
Balance on goods and services 22.1 30.8 1.6 ~17.5 -39.2 -10.7 -3.2 -14.1 =214 =306
Factor income, net -46.9 —-43.1 —-40.1 —43.0 -51.8 -59.0 -71.9 ~69.5 =78.5 —81.4
Current transfers, net 12.5 14.7 16.4 17.8 17.2 18.2 20.2 19.0 204 ‘ 21.0
Current account balance -124 24 -22.1 -42.7 -73.7 -51.5 -54.8 -64.5 +:=79.5 ~91.0
Memorandum .
Exports of goods and services 312.1 364.8 381.8 421.4 452.2 534.6 646.5 689.9 7541 8211
Interest payments 50.9 53.6 51.0 52.4 52.5 58.2 66.8 70.9  ::75.0 787
Qil trade balance 34.0 50.9 43.8 42.6 36.7 36.7 39.0 48.4 472 47.2
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Table A32 (continued)

1989 1990 1991 1992 1993 1994 1995 1996 @ 1997 1998
Diversified financing : L o
Exports 89.4 93.1 86.2 93.9 100.3 114.1 133.8 146.5 1825 - 1206:0
Imports 97.1 109.2 101.3 111.1 119.9 137.6 166.5 185.9 22507 2499
Trade balance ~7.8 -16.1 -~15.1 -17.2 ~-19.6 -23.5 -32.8 -394 —425 " ‘7—43:.8““
Services, net 7.8 -59 ~1.0 0.3 ~1.1 —11 -2.1 32 49 - 63
Balance on goods and services -15.5 -22.0 -16.1 ~16.9 -20.7 -24.7 -34.9 ~42.6 : 901
Factor income, net ~165  -179  ~127 =91 =72  -61 46 10 138 65
Current transfers, net 10.6 12.3 15.6 15.1 149 15.2 16.6 16.0 : 158 156
Current account balance -21.5 -27.5 -133  -109 -13.0 ~15.6 -22.6 -27.6 <283 2379 ‘
Memorandum i o
Exports of goods and services 1131 119.2 113.8 124.8 1325 151.0 176.2 196.8 240;9 : 2708
Interest payments 18.7 20.0 17.8 15.4 16.0 16.8 17.9 18.6 2000 - 2058
Oil trade balance 18.6 12.0 2.0 1.2 -0.7 -0.7 -1.1 132 - 196 S 2674‘ !
Net debtor countries by debt- ‘
servicing experience
Countries with recent difficulties e
Exports 162.9 180.4 163.9 168.4 170.6 186.9 2145 239.6 | 2738 2969
Imports 141.1 156.0 161.5 175.7 180.3 1933 234.4 255.6 2984 . 13220
Trade balance 21.8 24.4 2.4 -7.2 -9.8 -6.4 -19.8 -16.0 245 -—25:1j 3
Services, net -185 -190  -157 -142 -149  -130  -140  -21.1 182  -195
Balance on goods and services 33 5.4 -13.3 -21.5 -24.7 -19.5 -33.8 -371 . -428 . 446
Factor income, net -40.8 -38.2 -33.9 -30.2 -34.8 -30.2 -33.6 -253 =263 —-22.6”
Current transfers, net 19.0 22.0 24.7 25.9 25.0 24.2 26.1 24.6 1255 259
Current account balance -18.4 ~10.9 -22.6 ~25.8 -34.5 -25.5 -40.9 -378 440 '—‘-3;1.3_,“
Memorandum L o :
Exports of goods and services 1947 216.1 200.1  209.1 2137 234.3 268.6 300.6 13730
Interest payments 45.4 46.1 40.7 36.7 35.6 35.6 41.9 42.6 481
Oil trade balance 55.5 70.0 53.8 53.4 47.6 46.4 50.6 76.2 832
Countries without recent :
difficulties b o
Exports 231.7 265.6 289.9 3225 350.0 420.4 516.4 543.1 599:5: 6598
Imports 246.4 283.3 3122 359.1 410.1 461.7 548.0 591.8 6562 ° . 726,
Trade balance -147 =177 -223 366  —60.1 -413  -3L.6 -48.7 2567, . =670
Services, net 42 8.5 5.4 4.1 3.4 5.6 6.1 93 110 108
Balance on goods and services -10.5 -9.3 -16.8 -32.4 ~56.6 -35.8 -25.5 -394 —457 562
Factor income, net -31.2 -32.8 -317 =340 -354 —45.5 -56.3 ~585 | —6L7: 2655
Current transfers, net 14.8 18.1 23.6 24.5 23.7 26.5 29.1 29.1 1128900 202
Current account balance ~26.9 ~24.0 -25.0 -42.0 -68.3 -54.8 -52.7 -689  -784 . =925
Memorandum (e
Exports of goods and services 286.4 3333 359.9 403.5 439.4 523.6 638.6 6817 = 7516 826.6
Interest payments 354 39.6 40.4 43.3 44.7 51.0 55.5 59.6 61865

Qil trade balance 4.3 3.8 1.2 — -3.3 -3.8 -4.9 —42 =45 w13
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Table A32 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 19971998
Other groups \
Heavily indebted poor countries S B
Exports 26.1 28.2 26.6 26.7 26.0 29.7 36.2 38.8 419 460
Imports 28.2 30.3 304 32.0 323 339 40.8 459 . 491.0 531
Trade balance 21 21 -38  -53 63 42  -46  -71 =712 71
Services, net -5.6 -6.2 -5.5 —-6.2 -5.7 -4.8 -5.1 -5.8 : 5
Balance on goods.and services -7.7 -8.3 -9.2 -11.5 -12.0 -9.0 -9.6 -12.9
Factor income, net -7.4 -7.3 -8.4 ~-7.6 =77 -6.9 -7.3 ~7.6
Current transfers, net 6.5 5.8 6.2 6.9 6.9 7.1 7.4 7.3
Current account balance - —87 -9.7 -11.4 -12.2 -12.9 -8.8 -9.6 -13.2
Memorandum
Exports of goods and services 31.4 34.2 33.1 33.7 33.0 37.1 45.1 48.3
Interest payments 6.8 7.2 7.9 7.5 7.7 7.2 7.6 7.1
Qil trade balance 32 39 3.5 39 3.0 33 41 3.7
Least developed countries
Exports 16.3 16.6 15.8 15.3 16.3 19.2 222 23.7
Imports 23.8 25.8 26.0 26.6 27.3 28.6 32.7 359
Trade balance -7.5 -9.2 -10.2 -11.2 ~10.9 -9.4 -10.5 -12.3
Services, net -33 -3.1 -3.0 -32 -3.1 -24 -2.7 ~2.8
Balance on goods and services -10.8 ~-12.3 -13.1 -14.5 —-14.1 -11.7 -13.2 -15.1
Factor income, net ~-32 -2.4 -3.0 -2.8 -2.3 -2.9 -2.9 -2.9
Current transfers, net 7.7 7.2 7.3 8.2 8.3 8.6 9.0 8.3
Current account balance -6.3 -7.6 -8.8 -9.1 -8.1 -6.0 -7.1 -9.6
Memorandum
Exports of goods and services 19.8 20.6 19.9 19.7 21.0 24.4 282 30.2
Interest payments 3.6 3.5 3.8 3.8 3.6 37 39 4.0
Qil trade balance -0.7 -0.9 -1.2 -1.1 -1.2 -0.6 -0.5 -0.7
Middle East and north Africa
Exports 127.7 160.3 145.1 156.7 147.8 152.7 167.0 186.9
Imports 111.6 124.8 130.3 142.5 138.3 131.4 145.1 155.1
Trade balance 16.1 35.5 14.9 14.2 9.5 213 21.9 31.9
Services, net -21.1 -23.1 -38.5 ~29.5 -22.5 -14.4 -12.1 ~-11.2
Balance on goods and services ~5.0 12.4 -23.6 -15.3 -13.0 6.9 9.8 20.7
Factor income, net 1.2 1.1 -1.3 0.9 -0.5 -1.5 2.2 2.4
Current transfers, net -4.1 -13.9 -38.2 -8.5 -11.3 —-16.2 -15.0 ~15.1
Current account balance ~-8.0 -04 -63.1 -22.8 -24.8 -10.9 -7.3 3.2
Memorandum
Exports of goods and services 158.2 192.6 176.0 190.8 181.9 186.9 205.3 228.2
Interest payments -11.6 ~12.7 -10.4 -9.4 -93 -9.5 -11.2 —11.1
Oil trade balance 93.4 121.6 105.5 113.1 100.5 99.8 108.4 139.7
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Balance of Payments and External Financing: Summary

Table A33. Summary of Balance of Payments and External Financing
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 199701998
Developing countries \' '
Balance of payments Lo
Balance on current account -39.9 —24.0 -96.8 -79.0 -116.7 -87.0 -93.3 -98.0 -J12.5 . 1336
Balance on capital and e
financial account 39.9 24.0 96.8 79.0 116.7 87.0 933 98.0 1125 . 1336°
By balance of payments component : |
Capital transfers! 3.6 124 2.1 -3.4 1.8 1.8 -1.5 1.1 40 2.5
Net financial flows 59.3 60.2 156.9 143.1 165.1 138.3 182.1 196.5 171.9 188.7
Errors and omissions, net -7.2 -39 -124  -150 -102 -11.0  -265 -17.3 ~83 1.5
Change in reserves (— = increase) -15.8 ~44.6 -49.7 -45.7 —40.0 -42.2 -60.7 —-823 =55 . =50
By type of financing flow ' ’ . .
Nonexceptional financing flows 17.9 3.5 106.3 83.5 117.0 108.0 135.9 170.4 1703 190“.8 ;
Exceptional financing flows 37.8 60.1 40.2 41.2 39.7 21.2 18.1 99 . =27 . 15
Arrears on debt service 9.7 15.4 13.5 4.6 130  -40 41 -3 .
Debt forgiveness 3.5 136 1.0 0.2 1.5 1.1 2.5 0.4
Rescheduling of debt service 24.0 14.0 13.8 14.8 19.2 14.7 15.1 12.0 o
Change in reserves (— = increase) -15.8 ~44.6 -49.7 —45.7 -40.0 -42.2 -60.7 -82.3 ,‘—755',1 5

External financing : S
Balance on current account -39.9 -24.0 -96.8 -79.0 -116.7 -87.0 -93.3 ~98.0 1125 . ~133.6

Change in reserves (— = increase)? -15.8 -44.6 -49.7 -45.7 -40.0 -42.2 —60.7 -82.3 =551 _%5—59.1 -
Asset transactions, including : e
net errors and omissions? -17.7 -27.9 279 -147 -20.1 ~18.6 -33.8 -333  -333 . -128
Total, net external financing* 73.4 96.6 118.6 139.4 176.8 147.8 187.8 213.6 2009 .20 \
Non-debt-creating flows, net 24.1 31.9 34.6 37.0 79.4 92.6 82.4 1100 115 10
Capital transfers! 3.6 12.4 21 34 1.8 18 -L5 Ll 40
Direct investment and other o
equity flows 20.6 194 32.6 40.4 77.6 90.8 83.9 108.8 107.5
Net credit and loans from IMF3 ~15  -19 1.1 -0.4 -0.1 ~0.8 12.6 -1.0 & G e :
Net external borrowing® 50.8 66.6 82.9 102.8 97.5 56.0 92.8 1046 - 932 . 1032
Borrowing from official o o ;‘:‘-\ . k
creditors’ 272 13.0 20.8 143 233 204 31.0 -3.8 =55 0.6
Borrowing from banks® 8.0 17.4 18.5 19.8 17.8 -32.8 11.4 9.8 87 18
Other borrowing® 15.6 36.3 43.6 68.8 56.3 68.4 50.3 98.7 801 85.1
Memorandum

Balance on goods and services

in percent of GDP10 0.2 0.8 -1.0 -14 -1.9 -0.9 -0.8 -0.9 =090 LT
Scheduled amortization ' L ey

of external debt 83.8 91.5 939 111.7 1253 128.9 1443 159.4 ; 1358
Gross external financing!! 157.2 188.1 212.6 251.1 302.1 276.6 332.0 372.9 3400 3413

Gross external borrowing!! 134.6 158.2 . 176.8 214.5 222.8 184.9 237.1 2640 2323 - 2389 “

Countries in transition

Balance of payments

Balance on current account -7.3 -21.9 2.8 -2.1 -6.6 5.1 -3.1 -94 :‘—18.7‘ 1056
Balance on capital and : i

financial account 7.3 21.9 -2.8 2.1 6.6 -5.1 3.1 9.4 187 - “2‘5.6

By balance of payments component

Capital transfers! 04 — 0.9 25 27 0.3 0.5 02 01

Net financial flows 9.3 10.8 ~0.1 7.1 14.1 5.1 37.9 107 256 350
Errors and omissions, net 4.1 4.2 -39 —1.1 27 _23 ~1.7 20 07 o8

Change in reserves (— = increase) -6.4 6.8 0.4 —6:3 -12.9 -8.3 ~33.6 0.5 “‘k-é,B“ J b,':‘ :_.—8.6:3
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Table A33 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
By type of financing flow
Nonexceptional financing flows 11.1 -2.3 -17.6 -12.3 -4.3 -18.2 20.1 0.8 23.0 324
Exceptional financing flows 2.7 17.3 14.5 20.7 23.8 21.3 16.6 8.2 1.8 1.9
Arrears on debt service 0.8 9.0 6.1 8.5 34 34 -13.9 -0.5
Debt forgiveness 04 — 0.9 2.4 2.1 — — —
Rescheduling of debt service 1.5 8.3 7.2 9.7 16.6 15.6 26.8 8.8 . ce
Change in reserves (~ = increase) —6.4 6.8 0.4 -6.3 -12.9 -8.3 -33.6 0.5 -6.2 -8.6
External financing
Balance on current account =73 -21.9 2.8 -2.1 -6.6 5.1 -3.1 ~9.4 - -18.7::.7-25.6
Change in reserves (— = increase)? -6.4 6.8 0.4 -6.3 -12.9 —-8.3 -33.6 05 =62 ~8.6
Asset transactions, including
net errors and omissions3 1.2 -1.1 -22 -1.3 11.2 -0.8 -1.1 2.4 -1.0 ~-1.2
Total, net external financing? 12.5 16.1 -0.9 9.7 8.3 4.0 37.8 11.3 25.9 355
Non-debt-creating flows, net 0.6 -— 32 6.6 8.4 54 13.4 11.3 13.2 16.5
Capital transfers! 0.4 — 0.9 2.5 27 0.3 0.5 0.2 -0.1 —
Direct investment and other :
equity flows 0.2 — 2.3 4.1 5.7 5.1 12.9 1.1 13.3 16.5:
Net credit and loans from IMF> -0.3 0.3 2.4 1.6 3.7 24 4.7 22 S R
Net external borrowing® 12.2 15.8 -6.5 1.5 -3.8 -3.8 19.6 -2.3 7.9 0167
Borrowing from official :
creditors’ -1.9 6.6 1.5 — 3.2 -10.3 8.8 -8.8 2.9 9.5
Borrowing from banks?® 12.4 -0.6 -4.5 -0.5 4.5 2.8 -0.6 0.5 0.5 —
Other borrowing® 1.7 9.8 -3.6 2.0 ~11.5 3.6 11.4 6.0 46 1.2
Memorandum
Balance on goods and services . :
in percent of GDP!0 -0.1 -0.7 0.1 — -1.6 1.3 0.2 -0.1 -0.6 =1.1
Scheduled amortization
of external debt 17.1 29.1 28.0 27.5 24.4 26.5 24.3 21.5 15.3 18.8
Gross external financing!! 29.7 45.2 27.1 37.2 32.7 30.5 62.1 32.8 41.2 54.3
Gross external borrowing!! 29.3 44.8 21.5 29.0 20.6 226 439 19.3 233 355

1Comprise debt forgiveness as well as all other identified transactions on capital account as defined in the 5th edition of the IMF’s Balance of Payments
Manual.

ZPositioned here to reflect the discretionary nature of many countries’ transactions in reserves.

3Include changes in recorded private external assets (mainly portfolio investment), export credit, the collateral for debt-reduction operations, and the net
change in unrecorded balance of payments flows (net errors and omissions).

4Equals, with opposite sign, the sum of transactions listed above. It is the amount required to finance the deficit on goods and services, factor income, and
current transfers; the increase in the official reserve level; the net asset transactions; and the transactions underlying net errors and omissions.

SComprise use of IMF resources under the General Resources Account, Trust Fund, Structural Adjustment Facility (SAF), and Enhanced Structural
Adjustment Facility (ESAF). For further detail, see Table A37.

6Net disbursement of long- and short-term credits (including exceptional financing) by both official and private creditors.

TNet disbursements by official creditors (other than monetary authorities) based on directly reported flows, and flows derived from statistics on debt stocks.
The estimates include the increase in official claims caused by the transfer of officially guaranteed claims to the guarantor agency in the creditor country, usu-
ally in the context of debt rescheduling.

8Net disbursements by commercial banks based on directly reported flows and on cross-border claims and liabilities reported in the International Banking
section of the IMF’s International Financial Statistics.

9Includes primary bond issues and loans on the international capital markets. Since the estimates are residually derived, they also reflect any underrecord-
ing or misclassification of official and commercial bank credits above.

10This is often referred to as the “resource balance” and, with opposite sign, the “net resource transfer.”

HNet external financing/borrowing (see footnotes 4 and 6, respectively) plus amortization due on external debt.

180



Balance of Payments and External Financing: By Region

Table A34. Developing Countries—by Region: Balance of Payments and External Financing!
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 ¢
Africa ,
Balance on current account -7.9 -3.7 -5.6 -9.7 -9.4 -114 ~15.5 -1.7 —8.1 =82
Change in reserves (— = increase) -2.5 -3.9 -3.2 2.4 -1.0 -5.8 -22 ~4.4 =53 46
Asset transactions, including : 4
net errors and omissions -3.0 2.2 -35 2.3 -0.5 -1.8 -0.4 -4.1 ~0:5 9.9
Total, net external financing 13.3 9.7 124 9.6 10.8 19.0 181 16.1 -13.9 119
Non-debt-creating flows, net 3.5 2.4 2.3 ~2.9 0.9 4.0 2.5 5.0 78 59
Net credit and loans from IMF 0.1 -0.6 02 -0.2 0.2 0.9 0.8 0.6 L o
Net external borrowing 9.7 7.9 9.9 12.8 9.8 14.1 14.8 10.6 7 5
From official creditors 7.2 4.4 5.9 8.6 6.2 5.5 4.0 6.4 0.1 03
From banks 1.7 4.3 0.9 2.4 -14 -1.1 3.1 -0.1 BT e 020
Other 09 -0.9 3.1 1.8 4.9 9.7 7.8 4.3 63 70
Memorandum -
Net financial flows 12.1 7.3 114 14.2 10.9 18.2 17.6 15.4 102 112
Exceptional financing 14.8 20.3 15.2 21.3 14.0 17.7 i9.0 12.0 1 03
Sub-Sahara Lo o
Balance on current account -5.7 4.6 1.5 -9.4 8.6 -84 -112 —-6.7 =667 74
Change in reserves (— = increase) -2.5 -3.1 -1.8 2.8 ~0.9 -38 -32 -2.2 =38 =33
Asset transactions, including .
net errors and omissions ~2.3 ~0.7 =32 -2.6 -0.9 -1.5 -0.4 -4.1 ~0.5 - b8
Total, net external financing 10.4 8.4 12.5 9.2 10.4 13.7 14.8 13.0 e 98
Non-debt-creating flows, net 3.2 -0.6 1.9 -3.9 — 2.8 1.6 4.0 5.74 gt
Net credit and loans from IMF -0.4 -0.3 — — 0.7 0.5 0.6 0.1 e o Ll
Net external borrowing 7.7 9.3 10.7 13.1 9.7 10.5 12.6 8.9 80 6.8
From official creditors 5.5 6.2 4.7 7.4 4.3 5.9 2.8 5.5 -0.8 04
From banks 2.6 54 0.7 2.5 1.3 1.7 1.7 -0.9 e - -
Other -0.4 -2.3 53 3.3 4.1 29 8.1 4.4 . 87
Memorandum : .
Net financial flows 9.2 8.7 11.5 13.8 10.5 12.8 14.3 123 <. 73 90
Exceptional financing 13.5 15.9 14.2 20.7 14.0 12.0 12.7 7.2 =2.3 0.7
Asia . ’
Balance on current account -22.7 -16.4 -11.4 -12.8 -33.5 -22.2 -40.3 -49.6 -56.3 <658
Change in reserves (— = increase) ~4.7 -19.1 -26.7 -15.1 -253 -47.4 -28.3 -43.2 '-«33.3( o =338
Asset transactions, including ey .
net errors and omissions -1.9 -0.2 -8.0 -13.2 -14.6 -6.3 -31.7 -18.9 -~18.9 ui3.6 .
Total, net external financing 29.2 35.7 46.1 41.1 734 75.9 100.3 111.7 109.0 131
Non-debt-creating flows, net 9.2 10.8 13.1 18.6 349 44,5 50.5 55.8 543 1532
Net credit and loans from IMF -1.1 24 1.9 1.3 0.6 -0.8 -1.5 -1.0 Ce o
Net external borrowing 21.2 27.3 31.1 21.3 38.0 323 51.3 56.9 356 608
From official creditors 9.1 6.4 10.6 10.7 10.1 6.2 5.6 7.2 7.3 T4
From banks 6.3 12.0 10.6 7.6 9.8 94 13.3 15.0 144 13.8
Other 57 8.8 9.9 3.0 18.1 16.7 324 34.6 342- . 396
Memorandum |
Net financial flows 27.9 33.8 43.0 33.9 63.5 69.0 94.7 101.4 955 9‘8‘(} ;

Exceptional financing 1.8 2.3 2.4 2.2 1.7 1.6 0.1 0.2 02 92 ‘
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Table A34 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 1997
Asia excluding China and India ’ -
Balance on current account -10.1 -18.8 -20.9 -16.2 -20.2 -233 -37.1 -42.1 =427
Change in reserves (~ = increase) -6.2 -8.7 -10.2 -15.8 -16.7 ~11.0 -6.8 -12.6 ~12.3
Asset transactions, including o
net errors and omissions -2.5 1.2 ~1.5 -2.3 -7.6 —-4.7 -15.3 ~11.6 =120
Total, net external financing 18.8 264 32.7 343 44.5 39.0 59.2 66.2 ( ,673.0
Non-debt-creating flows, net 6.3 8.0 9.5 1.1 1.2 115 14.7 180 205
Net credit and loans from IMF — -1.0 0.2 0.1 0.1 0.4 -0.3 -0.2 S
Net external borrowing 12.5 19.4 23.0 23.1 331 27.1 44.8 484 46.7
From official creditors 5.1 3.9 6.6 47 4.2 2.7 3.7 4.3 5.0
From banks 1.7 9.6 6.9 3.5 2.1 7.2 10.5 12.5 9.8
Other 5.7 5.8 9.6 14.8 26.8 171 30.6 31.6 318
Memorandum
Net financial flows 174 25.1 30.1 30.6 34.4 30.1 51.2 54.3 53.4
Exceptional financing 1.8 2.3 2.4 22 1.7 1.6 0.1 0.2
Middle East and Europe -
Balance on current account -39 -2.6 ~63.1 -22.1 -29.1 —4.2 —4.7 -1.3 03
Change in reserves (— = increase) -9.8 —4.4 -4.3 -11.7 6.1 -0.1 -6.5 -13.9 4.1
Asset transactions, including :
net errors and omissions ~-3.2 -9.6 52.4 10.2 -0.4 104 9.7 5.7 =67
Total, net external financing 17.0 16.5 14.9 23.6 234 -6.1 1.5 9.5 10.5
Non-debt-creating flows, net 4.1 11.8 2.0 2.0 2.1 0.7 -2.2 0.9 2.6
Net credit and loans from IMF 0.2 -0.1 —_— 0.1 — 0.4 0.4 0.1 -
Net external borrowing 13.1 4.9 13.0 21.5 21.3 -7.2 33 8.5 7.8
From official creditors 3.0 -6.2 11 -30 5.9 10.3 -13 -5.8 =74
From banks -0.3 4.4 2.1 11.0 5.0 -9.2 -8.0 -3.7 a5
Other 10.4 6.7 9.7 134 104 -8.4 12.5 18.1
Memorandum
Net financial flows 13.5 0.4 74.3 41.5 27.9 7.9 11.3 13.6
Exceptional financing 1.2 14.6 73 6.4 14.7 -5.4 -1.4 -0.2
Western Hemisphere
Balance on current account 5.4 -1.3 -~16.8 —-34.4 —44.7 ~49.2 -32.8 -394 483
Change in reserves (— = increase) 1.1 -17.3 —-15.5 -21.3 -19.9 11.2 -23.6 -20.8 <120
Asset transactions, including . :
net errors and omissions -9.6 -16.0 -13.0 -94 -4.6 -20.9 -11.4 -16.0 R
Total, net external financing 13.9 34.6 452 65.1 69.1 58.9 67.8 76.2 67.5
Non-debt-creating flows, net 72 6.7 i1.5 13.3 14.2 22.1 20.1 30.1 32.0
Net credit and loans from IMF -0.2 1.2 -1.0 -1.6 -0.9 -1.3 12.9 -0.7 S
Net external borrowing 6.9 26.8 34.8 534 55.8 38.1 34.8 468 384
From official creditors 7.9 83 3.2 -2.0 1.1 -1.7 227 -11.6 =35
From banks 0.3 -3.4 4.8 -1.2 4.3 -31.9 3.1 -1.5 33
Other -13 21.9 26.7 56.6 50.4 71.7 9.1 599 40.4
Memorandum o
Net financial flows 5.8 18.6 28.2 535 62.8 432 58.4 66.0 620
Exceptional financing 20.0 22.9 15.3 11.4 9.3 7.3 0.4 -22 -850

4
09

For definitions, see footnotes 1o Table A33.
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Balance of Payments and External Financing: By Analytical Criteria

Table A35. Developing Countries—by Analytical Criteria: Balance of Payments and External Financing!
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 ¢
By source of export earnings L
Fuel \
Balance on current account ~1.6 14.7 -58.1 -24.1 -22.2 -3.4 1.9 24.3 236 473
Change in reserves (— = increase) -7.8 -7.6 ~1.4 2.1 10.8 -0.7 -2.0 ~21.6 =17.0 ~186
Asset transactions, including |
net errors and omissions ~-0.6 -18.4 45.4 7.0 3.8 4.5 7.9 1.4 ~74 35
Total, net external financing 10.1 11.3 14.1 15.0 7.7 -0.4 -7.9 -4.1 b8 23 .
Non-debt-creating flows, net — -3.6 0.7 -6.5 ~2.6 -0.4 -3.8 1.2 5300 4.1
Net credit and loans from IMF 1.7 1.9 0.5 -0.5 -0.8 0.4 -0.2 04 Sravi 0t
Net external borrowing 8.4 13.0 12.8 22.0 11.0 -0.5 -3.9 -5.7 i 5 88
From official creditors 38 3.6 1.7 2.1 2.9 11.2 12 0.9 =48 0 31
From banks 3.9 -12.4 2.9 13.1 3.6 -10.0 -3.4 -34 =05 05
Other 0.8 21.8 8.2 6.8 4.5 -1.6 -1.7 -32 0.7 3.1
Memorandum ' '
Net financial flows 12.2 7.6 78.6 40.0 17.2 111 4,1 22 =53 23
Exceptional financing 9.4 11.1 8.4 15.9 17.7 5.7 11.1 83 44 3
Nonfuel o :
Balance on current account -38.3 —-38.7 -38.7 -54.9 —94.5 —83.6 -95.2 -1223 1361 1500
Change in reserves (— = increase) ~8.0 -37.0 ~48.3 —47.8 -50.8 —41.5 -58.7 -60.7 =381 403
Asset transactions, including o .
net errors and omissions . -17.1 -9.5 -17.5 -21.6 -23.8 -23.1 -41.7 -34.7 =260 . 163
Total, net external financing 63.4 85.3 104.5 124.4 169.1 148.2 195.7 217.7 2002 2 2078
Non-debt-creating flows, net 24.0 353 28.1 37.4 545 71.6 747 90.6 %06 893
Net credit and loans from IMF -3.2 -3.8 0.6 — 0.6 -1.2 12.8 -14 dni Ce
Net external borrowing 42.5 53.8 759 86.9 113.9 77.8 108.2 128.5 133 129
From official creditors 23.4 94 19.1 12.1 20.4 9.2 29.8 -4.7 ~0.8 24
From banks 4.1 29.8 15.5 6.7 14.2 -22.8 14.9 13.1 19.1 ' :},)8,2
Other 15.0 14.6 41.2 68.1 79.3 91.3 63.4 1201 - 949 022
Memorandum - . l:“,;
Net financial flows 47.1 52.6 783 1031 1479 1273 1779 1943 1773 1864
Exceptional financing 28.4 49.1 31.8 254 21.9 15.5 7.0 1.6 =0 e
By external financing source
Net creditor countries . .
Balance on current account . 55 10.8 —-492 —11.2 -13.8 -6.6 0.3 8.7 99 0a
Change in reserves (~ = increase) -1.1 0.8 -0.2 =32 9.6 0.9 -0.2 ~10.1 =50 42
Asset transactions, including o :
net errors and omissions -3.6 -12.1 48.3 7.8 3.9 5.1 8.4 4.2 ~6.8 38
Total, net external financing -0.8 0.4 1.2 6.7 0.2 0.7 -85 -2.8 16 .02 \
Non-debt-creating flows, net -0.7 -0.1 ~0.1 -1.0 -0.7 -0.5 -3.7 -0.7 12 =0:9°
Net credit and loans from IMF — — — — — — — — Sl R
Net external borrowing — 0.5 13 7.6 1.0 1.3 —4.8 -2.1 18 b
From official creditors -0.2 — 0.1 -0.2 0.2 0.3 0.1 0.3 0.4 0.6
From banks 0.1 - 1.1 6.6 -0.4 1.3 —-6.1 ~3.3 — 01
Other 0.1 0.5 0.1 1.2 1.1 -0.4 1.2 0.9 i4 0.4
Memorandum o
36

Net financial flows -3.5 -5.3 63.2 24.6 7.4 11.0 1.7 1.3
Exceptional financing — — — _ —_ — — _
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STATISTICAL APPENDIX

Table A35 (continued)

1989 1990 1991 1992 1993 1994 1995 1996 1997 - 1998
Net debtor countries o i
Balance on current account —45.3 -34.8 -47.6 -67.8 -102.8 -80.3 -93.6 1067 =1224 1338
Change in reserves (— = increase) -147 —45.5 —49.5 -42.5 -49.7 -43.0 -60.5 -72.3 =501 =550
Asset transactions, including o
net errors and omissions -14.1 -15.9 -204 225 --240 -23.7 -42.2 -37.4 ~26.8 =166
Total, net external financing 74.2 96.2 117.5 132.7 176.5 147.0 196.3 216.4 1994 ;205_3;
Non-debt-creating flows, net 24.7 31.8 28.9 31.9 52.7 71.8 74.6 92.5 96.1 94.3
Net credit and loans from IMF -1.5 -1.9 1.1 -04 ~0.1 -0.8 12.6 ~-1.0 e e
Net external borrowing 51.0 66.3 87.5 101.3 124.0 76.0 109.1 124.9 1071 L6l
From official creditors 27.5 12.9 20.7 14.4 23.1 20.1 31.0 -4.1 =59 1.2
From banks 7.9 17.4 17.4 13.1 18.2 -34.1 17.5 13.1 18,7 136
Other 15.7 36.0 49.3 73.7 82.7 90.1 60.5 116.0 94.3 988
Memorandum ‘
Net financial flows 62.8 65.5 93.7 118.5 157.7 127.3 180.3 1952 177.3 18510
Exceptional financing 37.8 60.1 40.2 412 39.7 21.2 18.1 9.9 =23 19
Official financing e
Balance on current account -11.5 -9.7 -12.2 -14.2 -16.1 -13.2 -16.2 -14.6 ~146 ~149
Change in reserves (— = increase) -2.0 ~4.6 —4.5 1.8 -0.1 -5.3 2.1 -2.8 ~32 38
Asset transactions, including : :
net errors and omissions -0.4 0.6 1.7 2.4 3.7 - 1.5 1.3 -2.7 13 = 26
Total, net external financing 13.9 13.7 15.0 9.9 12,5 17.0 16.9 20.0 165 160
Non-debt-creating flows, net 3.8 3.8 34 -13 3.0 5.0 5.0 7.6 10.0 9.0
Net credit and loans from IMF — -0.8 0.2 0.3 -0.3 0.8 0.6 — L e
Net external borrowing 10.1 10.6 11.4 10.9 9.9 11.2 11.3 12.4 64 30
From official creditors 10.0 6.2 83 9.7 6.9 7.7 4.4 8.0 26 21
From banks -2.3 5.0 0.1 1.9 2.0 1.8 2.0 -0.5 0.6 el
Other 2.4 -0.5 3.0 -0.7 0.9 1.6 4.9 4.9 . 43 60
Memorandum o .
Net financial flows 12.5 10.6 13.7 144 12.0 15.8 15.9 194 . 129 . 153

Exceptional financing 14.3 19.7 15.5 20.5 14.1 13.2 12.1 72 5 oaEh =18

Private financing .
Balance on current account -12.4 2.4 -22.1 -42.7 -73.7 -51.5 —54.8 -64.5 ~78.5

Change in reserves (— = increase) -9.5 -347 -31.3 -29.7 -35.7 -25.0 -58.0 -59.3 34 1 =347 -
Asset transactions, including y e
net errors and omissions -9.9 -21.5 -25.4 -324 -32.0 -29.9 -38.4 -34.2 ~288 @ 211
Total, net external financing 317 53.7 78.8 104.8 141.5 106.3 151.3 158.0 1424 Hi6d4 '5*\‘
Non-debt-creating flows, net 13.3 13.6 20.7 27.2 43.7 59.2 59.4 72.0 : 70.9 68.8
Net credit and loans from IMF -0.2 0.5 -12 -1.9 ~0.4 -0.2 137 0.2 o o
Net external borrowing 18.6 39.7 59.3 79.5 98.2 47.3 78.1 85.9 742 809
From official creditors 8.9 7.9 7.0 0.1 8.6 8.3 249 ~13.7 =05 4.8

From banks 4.7 3.8 12.9 9.3 17.7 -40.5 8.9 4.2 116 127
Other 5.1 28.0 39.5 70.2 71.8 79.5 44.3 95.4 2.0 72,90
Memorandum 5
Net financial flows 23.8 36.3 58.3 84.3 120.9 84.2 134.9 136.1 1222 . 1,2_4.6’

Exceptional financing 18.4 224 14.7 126 8.4 4.9 3.6 1.6 17 22
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Balance of Payments and External Financing: By Analytical Criteria

Table A3S (continued)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Diversified financing :
Balance on current account -21.5 -27.5 ~13.3 -10.9 -13.0 -15.6 -22.6 -27.6 ~28.3 =279
Change in reserves (- = increase) -33 -6.2 -13.6 -14.6 -13.9 -12.8 -0.5 -10.2 ~12.8 ~170
Asset transactions, including o o
net errors and omissions -3.8 5.0 33 7.6 4.3 4.7 -5.1 -0.5 Ot 20
Total, net external financing 28.6 28.7 23.6 18.0 22.6 23.7 281 38.3 404 0 229
Non-debt-creating flows, net 7.6 14.4 4.7 6.0 6.0 7.5 10.2 12.8 152 16,5:]
Net credit and loans from IMF -1.3 -1.6 22 1.2 0.6 -1.4 -1.7 -1.1
Net external borrowing 223 16.0 16.7 10.8 15.9 17.5 19.6 26.6 26.5 274
From official creditors 8.6 -1.1 5.5 4.6 7.6 4.0 1.7 1.6 09 14
From banks 55 8.6 4.4 2.0 ~1.5 4.6 6.7 9.4 76 . 59
Other 8.2 8.4 6.9 42 9.9 9.0 11.3 15.7 180 ' 199
Memorandum |
Net financial flows 26.5 18.6 21.7 19.8 24.9 27.4 29.6 ©39.7 422 45,2) |
Exceptional financing 5.1 18.1 10.0 8.1 7.2 3.1 2.4 1.0 =35 A7
Net debtor countries by debt-
servicing experience
Countries with recent difficulties . ..
Balance on current account -184 -10.9 -22.6 -25.8 -34.5 -25.5 -40.9 -37.8 ~44.0 =413
Change in reserves (— = increase) -7.6 -15.9 -12.7 —20.7 ~15.6 -9.9 -132 -23.8 -172 . -0
Asset transactions, including A E
net errors and omissions -10.1 -4.3 -6.6 -3.3 1.0 -15.9 -11.2 -194 -74 =27
Total, net external financing 36.1 31.0 41.9 49.8 49.2 51.3 65.3 81.0 686 655
Non-debt-creating flows, net 10.3 16.2 8.3 7.1 11.0 13.3 14.1 237 - 311 306
Net credit and loans from IMF -0.2 -0.2 -0.8 -12 -0.1 1.1 1.8 0.6 G e
Net external borrowing 26.0 15.0 34.4 43.9 38.3 36.9 49.4 56.7
From official creditors 17.4 2.4 6.3 2.7 10.0 14.7 6.5 3.0
From banks 1.8 —-6.4 -0.2 33 -1.0 —48.8 4.8 1.2
Other 6.8 19.0 28.3 379 29.4 71.0 38.1 52.5
Memorandum ‘ :
Net financial flows 29.5 13.8 28.4 46.4 45.9 40.0 56.9 71.2 606 614
Exceptional financing 36.7 57.1 38.5 39.8 38.2 20.5 19.3 12.3 -3{) 18

Countries without recent

difficulties . . i
Balance on current account -26.9 -24.0 -25.0 —-42.0 —68.3 —54.8 -52.7 -68.9 784 w825 -
Change in reserves (— = increase) -7.1 -29.6 -36.7 -21.8 ~34.0 -332 ~47.3 —48.5 =330 ~33.0
Asset transactions, including : .

net errors and omissions -4.1 -11.6 -13.8 -19.2 -25.0 -7.7 -31.0 —-18.0 =194 143

Total, net external financing 38.1 65.1 75.6 83.0 127.3 95.7 131.0 135.4 1308 1398
Non-debt-creating flows, net 14.4 15.5 20.6 24.8 41.7 58.5 60.5 68.8 65:0 637
Net credit and loans from IMF -1.3 -1.7 1.9 0.8 -0.1 -1.9 10.9 -1.6 FERE L
Net external borrowing 25.0 51.3 53.1 57.3 85.7 39.1 59.6 68.2 69.3
From official creditors 10.0 10.5 14.5 11.8 13.1 5.4 24.5 -7.2 =18
From banks 6.1 23.8 17.6 9.8 19.3 14.7 12.7 11.9 169 16. .
Other 8.9 17.0 21.0 35.7 53.3 19.1 224 63.4 5.5 894
Memorandum Ll
Net financial flows 333 51.7 65.3 72.1 111.8 87.4 123.5 124.0
Exceptional financing 1.1 3.1 1.7 1.4 1.4 0.7 -1.2 -24
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Table A35 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996
Other groups
Heavily indebted poor countries
Balance on current account -8.7 -9.7 -11.4 ~12.2 -12.9 -8.8 -9.6 -13.2
Change in reserves (- = increase) -0.5 0.4 -14 0.2 1.1 -3.0 -2.2 -~1.8
Asset transactions, including
net errors and omissions -2.5 ~1.1 1.8 1.7 3.3 1.0 1.6 1.2
Total, net external financing 11.6 10.5 10.9 10.3 8.5 10.8 10.2 13.9
Non-debt-creating flows, net 32 2.0 4.5 4.1 35 4.0 4.5 6.6
Net credit and loans from IMF -0.3 -0.3 0.1 — -0.2 0.5 0.6 0.2
Net external borrowing 8.8 8.7 6.4 6.2 52 6.2 5.0 7.0
From official creditors 7.6 8.3 4.2 5.8 2.5 4.2 2.6 4.5
From banks 1.3 0.6 0.3 0.7 ~1.0 04 ~0.1 -0.5
Other L — -0.1 1.9 -0.3 3.7 1.6 2.5 3.1
Memorandum
Net financial flows 8.4 7.8 7.8 7.8 6.4 8.9 8.0 11.3
Exceptional financing 9.7 10.3 11.3 12.3 11.4 10.4 8.5 3.9
Least developed countries
Balance on current account -6.3 -7.6 -8.8 -9.1 -8.1 -6.0 -7.1 -9.6
Change in reserves (— = increase) -0.8 -0.2 ~19 -0.6 -1.3 ~-2.4 -12 -0.1
Asset transactions, including
net errors and omissions -1.9 -0.9 1.3 0.7 1.9 0.7 1.3 0.1
Total, net external financing 9.1 8.7 9.4 9.0 7.5 73 6.9 9.5
Non-debt-creating flows, net 3.0 2.8 3.7 3.9 32 3.3 3.2 4.1
Net credit and loans from IMF -0.3 ~0.4 0.1 0.2 -0.1 0.2 0.5 0.1
Net external borrowing 6.4 6.3 5.6 4.8 43 42 32 5.4
From official creditors 4.4 4.8 3.1 3.0 2.4 2.1 1.1 1.7
From banks 0.4 — 0.4 0.5 -0.9 -0.6 0.4 0.3
Other ) 1.6 1.4 2.1 14 2.8 2.8 1.7 34
Memorandum
Net financial flows 37 2.2 3.4 2.7 14 2.0 2.7 7.8
Exceptional financing 4.7 55 5.4 6.2 5.8 55 4.1 1.5
Middle East and north Africa
Balance on current account -8.0 -04 —63.1 -22.8 -248 -10.9 -7.3 3.2
Change in reserves (— = increase) -7.0 -3.9 -6.7 -10.8 6.5 -1.4 -1.2 -12.2
Asset transactions, including
net errors and omissions -53 -10.3 54.4 15.6 6.6 6.0 8.9 5.5
Total, net external financing 20.3 14.6 185 18.0 11.7 6.3 -0.4 3.5
Non-debt-creating flows, net 4.0 14.3 1.7 2.4 2.3 1.3 -2.2 1.1
Net credit and loans from IMF 0.5 -0.3 0.2 -0.1 -0.5 0.5 0.2 0.6
Net external borrowing 15.8 0.6 13.6 15.7 9.9 4.5 1.6 1.9
From official creditors 6.0 -9.5 0.2 -14 4.9 10.5 0.8 ~-1.9 w2
From banks -3.3 22 29 9.1 -0.2 -12.4 -5.1 -2.9 G020 H
Other 13.0 7.9 10.4 8.0 52 6.3 5.9 6.7 b 80 .« 66
Memorandum e
Net financial flows 16.2 -3.7 772 38.9 19.9 17.6 102 88 33
Exceptional financing 39 204 9.4 8.2 15.8 14 6.1 5.8 3.5

tFor definitions, see footnotes to Table A33.
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External Financing: Reserves

Table A36. Developing Countries: Reserves!

1989 1990 1991 1992 1993 1994 1995 1996 1997 111998
In billions of U.S. dollars Ll
Developing countries 153.2 193.4 248.4 264.3 311.8 364.5 429.5 499.4 6151
Regional groups -
Africa 12.7 17.5 213 18.1 19.5 24.5 26.6 30.3 400
Sub-Sahara 10.1 13.6 15.6 11.9 13.2 15.6 19.0 20.7 276
Asia 50.9 68.1 95.2 87.1 109.9 158.2 184.4 227.5 £ 2951
Excluding China and India 28.0 35.8 46.7 59.6 76.1 84.3 89.8 101.5 1289
Middle East and Europe 56.3 59.3 65.8 70.0 73.3 76.6 88.4 91.1 L7t
Western Hemisphere 334 48.5 66.2 89.1 109.2 105.2 130.1 150.5 L7209
Analytical groups
By source of export earnings
Fuel 50.1 56.1 60.5 523 51.4 52.8 55.2 65.5
Manufactures 48.7 63.6 85.9 88.9 117.7 169.2 206.4 248.4
Nonfuel primary products 114 15.2 18.7 222 23.1 31.9 37.0 36.6
Services, factor income,
and private transfers 8.1 10.8 15.3 20.3 24.7 28.1 32.4 32.9
Diversified 34.8 47.7 68.1 80.5 94.9 82.5 98.5 116.0
By external financing source
Net creditor countries 31.1 27.0 29.1 26.3 25.3 25.1 29.2 29.2
Net debtor countries 122.1 166.5 219.3 238.0 286.5 339.4 400.3 470.2
Official financing 9.1 14.2 17.6 16.0 18.7 242 23.6 26.0
Private financing 82.8 118.6 153.2 161.8 197.7 231.4 289.5 347.2
Diversified financing 30.2 33.6 48.5 60.1 70.1 83.8 87.1 97.0
Net debtor countries by debt- -
servicing experience G
Countries with recent s
difficulties 41.0 58.8 75.7 97.9 115.0 130.7 145.8 169.3 187.1: . 209.8
Countries without recent o .
difficulties 81.1 107.7 143.7 140.1 171.6 208.7 254.4 301.0 3340 366.9
Other groups ' .
Heavily indebted poor countries 43 4.7 6.0 6.3 5.9 7.7 10.0 11.6 130 14.5
Least developed countries 7.6 9.0 10.9 11.1 12.2 14.1 15.5 16.1 174 18:9
Middle East and north Africa 51.6 542 63.6 67.7 70.8 75.0 81.0 82.0 .
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Table A36 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 1997 - 1998 ©
Ratio of reserves to imports of goods and services? v \ ‘
Developing countries 27.3 304 35.6 33.9 37.2 40.2 40.2 42.7 42.8 ,43«3’,‘
Regional groups . )
Africa 13.9 17.3 213 17.0 18.9 22.7 21.2 23.6 259
Sub-Sahara 14.6 18.0 20.3 14.6 16.8 19.5 204 215 2
Asia 26.8 316 40.1 314 33.2 40.7 37.8 43.1 4
Exctuding China and India 24.8 253 294 33.6 37.4 35.0 29.3 30.4 Bla
Middle East and Europe ) 349 324 32.3 33.0 354 41.9 42.2 395 36.2
Western Hemisphere 27.9 357 42.0 48.4 55.2 46.1 52.6 533 32.6

Analytical groups
By source of export earnings 2o . .
Fuel 33.4 34.2 32.5 26.8 29.0 34.2 33.0 36.1 399 AGh

Manufactures 30.1 35.1 43.3 38.9 423 51.2 48.6 55.3 35.9 . B61

Nonfuel primary products 24.2 30.0 35.8 38.5 39.2 49.6 46.8 422 439 419

Services, factor income, . :
and private transfers 19.7 22.7 30.0 382 44.1 47.8 493 46.8 428 38.1

Diversified 21.6 24.8 32.3 32.8 35.3 27.5 29.6 30.4 "2_9.‘0 , \{28.6

By external financing source

Net creditor countries 42.6 32.8 26.8 23.2 242 26.5 284 26.5 301 3235
Net debtor countries 25.0 30.1 37.2 35.7 39.0 41.7 41.4 44.4 440 o o dda
Official financing 13.0 18.2 22.0 18.7 20.8 26.3 22.4 225 244
Private financing 28.6 35.5 403 36.9 402 424 44.6 493 493 490

Diversified financing 23.5 23.8 373 424 458 47.7 413 405 380 394

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties 214 27.9 355 42.5 48.2 51.5 48.2 50.1 484
Countries without recent -
difficulties 27.3 314 38.1 32.1 34.6 373 383 41.7 419
Other groups j
Heavily indebted poor countries 11.0 11.0 14.2 13.9 13.1 16.7 18.4 18.9 199 200
Least developed countries 24.9 273 329 324 34.7 39.1 37.4 35.6 366 37.2.
Middle East and north Africa 31.6 30.1 319 32.8 36.3 41.6 415 39.5 378 4\15:3\‘

UIn this table, official holdings of gold are valued at SDR 35 an ounce. This convention results in a marked underestimate of reserves for countries that have
substantial gold holdings.

2Reserves at year-end in percent of imports of goods and services for the year indicated.
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External Financing: IMF Credit

Table A37. Net Credit and Loans from IMF1
(In billions of U.S. dollars)

1988 1989 1990 1991 - 1992 1993 1994 1995 1996
Developing countries -3.6 -1.5 -1.9 1.1 -04 -0.1 -0.8 12.6 -1.0
Regional groups
Africa ~0.3 0.1 -0.6 0.2 -0.2 0.2 0.9 0.8 0.6
Sub-Sahara -0.2 -04 -03 — — 0.7 0.5 0.6 0.1
Asia -1.9 -1.1 2.4 1.9 1.3 0.6 -0.8 -1.5 -1.0
Excluding China and India -0.6 — -1.0 0.2 0.1 0.1 0.4 -0.3 -0.2
Middle East and Europe -0.5 -0.2 -0.1 — 0.1 — 0.4 04 0.1
Western Hemisphere -0.9 -0.2 1.2 -1.0 -1.6 -0.9 -1.3 12.9 -0.7
Analytical groups
By source of export earnings
Fuel 0.2 1.7 1.9 0.5 -0.5 -0.8 04 -0.2 0.4
Manufactures -2.3 -2.0 -2.6 14 0.9 -0.1 -0.9 -1.2 -0.9
Nonfuel primary products -0.5 -04 -0.5 -0.3 — -0.1 0.2 04 0.1
Services, factor income,
and private transfers -0.3 -0.1 -0.3 0.1 0.1 0.1 — -0.1 —
Diversified -0.6 -0.7 -0.5 -0.6 -1.0 0.7 -0.5 13.7 -0.6
By external financing source
Net creditor countries — — —_— —_— — — — — —
Net debtor countries -3.6 -1.5 -1.9 1.1 -0.4 -0.1 -0.8 12.6 -1.0
Official financing -0.5 — -0.8 0.2 0.3 -0.3 0.8 0.6 —
Private financing -1.4 -0.2 0.5 -1.2 -1.9 -04 -0.2 13.7 0.2
Diversified financing -17 -1.3 -1.6 22 1.2 0.6 -1.4 -1.7 -1.1
Net debtor countries by debt-
servicing experience
Countries with recent
difficulties -0.9 -0.2 -0.2 -0.8 -1.2 ~0.1 1.1 1.8 0.6
Countries without recent
difficulties -2.7 -13 -1.7 1.9 0.8 -0.1 -1.9 10.9 -1.6
Other groups
Heavily indebted poor
countries -0.2 -0.3 -0.3 0.1 — -0.2 0.5 0.6 0.2
Least developed countries -0.2 -0.3 -0.4 0.1 0.2 -0.1 0.2 0.5 0.1
Middle East and north Africa -0.2 0.5 -0.3 0.2 ~0.1 -0.5 0.5 0.2 0.6
Countries in transition ~-0.5 -0.3 0.3 2.4 1.6 3.7 2.4 4.7 2.2
Central and eastern Europe o . A 24 0.5 2.0 0.5 -1.3 -0.1
Excluding Belarus and Ukraine - - L. 2.4 0.5 2.0 0.2 -2.7 -04
Russia e S - — 1.0 1.5 1.5 5.5 2.1
Transcaucasus and central Asia . . A — — 0.2 0.3 0.6 0.2
Memorandum
Total, nonindustrial countries
Net credit provided under:
General Resources Account -3.932 -2.542 -1.885 2.520 0.393 3.374 0.594 15.735 0.989
Trust Fund -0.669 -0.509 -0.365 -69 — -60 -14 -15 —
SAF/ESAF 0.551 1.232 0.688 1.070 0.733 0.253 0.998 1.619 0.237
Disbursements at year-end under:2
General Resources Account 31.996 28.639 29.028 31.821 30.971 34.258 37.015 53.109 52.356
Trust Fund 1.177 0.627 0.296 0.226 0.217 0.157 0.153 0.141 0.137
SAF/ESAF 1.205 2.440 3.363 4.499 5.041 5.285 6.635 8.343 8.305

!Excludes industrial countries’ net credit from IMF. Includes net disbursements from programs under the General Resources Account, Trust Fund, Structural
Adjustment Facility (SAF), and Enhanced Structural Adjustment Facility (ESAF). The data are on a transactions basis, with conversions to U.S. dollar val-
ues at annual average exchange rates.

2Converted to U.S. dollar values at end-of-period exchange rates.
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STATISTICAL APPENDIX

Table A38. Summary of External Debt and Debt Service

1989 1990 1991 1992 1993 1994 1995 1996
In billions of U.S. dollars

External debt

Developing countries 1,1254 1,2279 1,298.1 1,373.6 1488.0 1,609.7 1,732.2 11,7833
Regional groups
Africa 216.5 236.8 242.9 240.2 246.5 266.7 282.9 286.8
Asia 293.7 332.6 365.7 404.3 450.2 499.9 545.0 563.7
Middle East and Europe 197.8 221.3 230.6 240.2 257.4 266.5 274.2 274.3
Western Hemisphere 417.3 437.2 459.0 488.8 533.8 576.5 630.1 658.4

Analytical groups
By external financing source

Net creditor countries 13.9 13.7 14.0 20.8 219 24.0 194 16.7
Net debtor countries 1,111.4 1,214.2 1,284.1 1,352.8 1,466.1 1,5857 11,7128 1,766.6
Official financing 200.0 220.5 227.6 230.7 241.1 257.7 271.3 277.1
Private financing 571.0 623.2 667.9 722.9 812.8 883.2 982.4 1,024.4
Diversified financing 3345 370.6 388.6 399.2 412.3 444.8 459.1 465.1

Net debtor countries by debt-
servicing experience
Countries with recent

difficuities 629.2 673.0 697.4 711.8 743.9 798.4 856.0 888.3
Countries without recent
difficulties 482.2 541.2 586.7 641.0 7222 787.2 856.9 878.3
Countries in transition 153.0 202.6 210.6 212.2 230.3 247.0 260.4 271.8
Central and eastern Europe e e 114.3 104.8 115.0 119.9 130.9 137.2
Excluding Belarus and Ukraine RN e 114.3 100.6 109.7 111.5 121.1 126.4
Russia A - 95.3 105.4 110.4 119.8 1204 124.1
Transcaucasus and central Asia . L. 0.9 2.1 4.9 7.3 9.1 10.5
Debt-service payments!
Developing countries 135.8 137.0 147.4 170.9 179.7 201.6 234.2 257.8
Regional groups .
Africa 264 302 30.5 30.7 26.9 24.3 25.8 30.1
Asia 359 36.2 38.9 47.4 52.3 58.2 69.1 77.8
Middle East and Europe 20.3 18.7 17.5 22.3 23.3 314 31.9 29.1
Western Hemisphere 53.3 51.9 60.4 70.4 77.2 87.7 107.4 120.9
Analytical groups
By external financing source
Net creditor countries 13 1.3 0.8 0.9 1.4 4.2 7.4 5.6
Net debtor countries 134.5 1357 146.6 170.0 178.3 197.4 226.8 252.1
Official financing 15.6 17.2 184 18.4 17.2 20.6 20.7 21.9
Private financing 86.0 86.2 96.7 111.2 119.4 1354 162.6 181.2
Diversified financing 329 323 314 40.4 41.7 41.3 43.6 49.0
Net debtor countries by debt-
servicing experience
Countries with recent
difficulties 62.9 63.4 65.7 70.6 74.3 75.3 87.9 84.8
Countries without recent
difficulties 71.6 72.3 80.9 994 104.0 122.0 139.0 167.4
Countries in transition 28.3 36.4 371 23.8 16.6 18.7 25.8 30.5
Central and eastern Europe - - 20.8 11.1 11.3 15.8 18.4 19.7 w195 L §
Excluding Belarus and Ukraine R BN 20.8 11.1 11.1 13.8 16.7 18.0 V179000 204
Russia . S 16.3 12.6 5.0 23 6.0 9.8 9.1 ST

Transcaucasus and central Asia — 0.1 0.3 0.6 1.4 LO vilsnnds s 1
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External Debt: Summary

Table A38 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 : 1997  .

In percent of exports of goods and services
External debt?

Developing countries 198.6 185.8 194.8 188.0 194.8 185.3 168.1 159.0 1495
Regional groups i .
Africa 243.8 229.2 243.1 237.8 251.4 266.7 245.4 226.5 2123
Asia 170.9 164.4 160.8 153.4 152.8 137.4 121.2 117.7 1126
Middle East and Europe 124.5 115.3 130.4 1235 137.3 136.5 125.9 112.9 1013

Western Hemisphere 283.4 267.7 282.7 285.0 290.6 2749 2544 241.2 2327

Analytical groups
By external financing source o
Net creditor countries 16.3 12.3 13.2 17.6 19.8 21.7 15.7 12.0 12.1

Net debtor countries 231.0 221.0 229.3 220.8 224.5 209.2 188.8 1798 - 167.6
Official financing 3573 337.4 3533 347.6 3522 356.9 320.8 290.1 1 279.0
Private financing 184.9 170.8 174.9 171.5 179.7 165.2 152.0 148.5 1431

Diversified financing 295.8 3109 341.6 319.8 311.2 294.5 260.6 236.4 1980

Net debtor countries by debt-
servicing experience

Countries with recent Sl
difficulties 3231 3115 3486 3404 3481 3407 3186 2955 2648

Countries without recent ol

difficulties 1684 1624 163.0 1589 1643 1504 1342 1288 1232
Countries in transition 728  104.0 use 1357 1276 1218 1004 982 938
Central and eastern Europe ... ... 144.6 118.7 114.1 107.0 87.5 85.4 1859
Excluding Belarus and Ukraine 160.6 1282 1339 1183 94.] 926 916 = 885
Russia 1548 1834 1676 1524 1282 1264 1124 1156

Transcaucasus and central Asia ... . 2.5 19.7 35.6 60.2 57.8 58.4 '64{5 o 747

Debt-service payments

Developing countries 24.0 20.7 22.1 23.4 235 23.2 22.7 23.0 198 . 184
Regional groups Sh i
Africa 29.7 29.2 30.5 30.4 27.5 24.3 224 .23.7 <256 \

Asia 209 17.9 17.1 18.0 17.7 16.0 154 16.2 S14.8
Middle East and Europe 12.8 9.7 9.9 11.5 12.4 16.1 14.7 12.0 96

Western Hemisphere 36.2 31.8 372 41.0 42.0 41.8 434 443 355

Analytical groups
By external financing source e i
Net creditor countries 1.6 1.2 0.7 0.8 1.3 3.8 6.0 4.0 E20n e

Net debtor countries 28.0 24.7 26.2 27.8 27.3 26.0 25.0 259 \ 222 L
Official financing 27.9 26.3 28.6 27.8 25.1 28.6 24.5 23.0 25:9 024
Private financing 27.6 23.6 253 264 26.4 253 25.1 26.3 1222 1204

Diversified financing 29.1 27.1 27.6 32.4 31.5 27.4 24.7 249 205 . 182

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties 32.3 29.3 32.8 33.8 34.8 322 327 282 285 263
Countries without recent S S
difficulties 250 21.7 225 24.6 23.7 233 21.8 24.6 19:2 0l 725
Countries in transition 13.4 18.7 20.9 15.2 9.2 9.2 10.0 110 101 11.0
Central and eastern Europe . e 26.3 12.5 11.2 14.1 12.3 12.2 Sl o119
Excluding Belarus and Ukraine N o 29.2 14.1 135 14.6 13.0 13.2 12 126
Russia 26.5 21.9 7.6 2.9 6.4 100 .86 104
Transcaucasus and central Asia L. S — 0.9 2.2 5.0 8.9 5.7 6.9 64

Debt-service payments refer to actual payments of interest on total debt plus actual amortization payments on long-term debt. The projections incorporate
the impact of exceptional financing items.
2Total debt at year-end in percent of exports of goods and services in year indicated.
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Table A39. Developing Countries—by Region: External Debt, by Maturity and Type of Creditor
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 11998
Developing countries .
Total debt 1,1254 1,2279 1,2981 1,373.6 1,488.0  1,609.7 1,732.2 1,783.3 18534 19492
By maturity ' o
Short-term 163.2 185.3 219.9 259.6 294.2 294.4 304.9 335.1 337.9 3627
Long-term 962.1 1,0427  1,0782  1,1139  1,193.8 1,315.3 1,427.3 1,448.2 L5155 1.586.5
By type of creditor o
Official 547.0 579.3 627.0 639.7 681.0 744.6 791.4 757.7 745.4 7459
Banks 391.9 386.7 399.0 410.1 4243 404.6 422.1 425.0 4349 4538
Other private 186.4 262.0 272.2 323.8 382.7 460.5 518.6 600.6  673.1 74495
Regional groups
Africa - .
Total debt 216.5 236.8 242.9 240.2 246.5 266.7 282.9 286.8 2857
By maturity -
Short-term 259 27.8 31.7 35.6 427 46.9 58.0 60.9 334
Long-term 190.6 209.0 211.2 204.6 203.8 219.8 2249 225.9 2523
By type of creditor . -
Official 136.2 1535 161.1 167.5 176.2 188.1 196.5 1982 . 1956
Banks 41.5 429 432 38.3 35.9 34.3 37.0 378 . 3350
Other private 38.7 40.4 38.5 34.4 34.5 443 494 50.8 85
Sub-Sahara ; -
Total debt 163.6 180.5 186.6 185.6 193.2 207.0 2194 223.5 2222
By maturity . .
Short-term 23.1 247 29.1 332 40.5 44.7 55.8 58.2 3l
Long-term 140.5 155.8 157.5 152.5 152.7 162.3 163.6 165.3 1911
By type of creditor L ' ' ’
Official 107.9 124.3 130.6 136.3 143.8 155.3 162.5 164.6 1621 . 1616
Banks | 19.6 20.9 20.9 16.8 16.8 174 17.6 183 - 150 451
Other private | 36.0 353 35.1 32.6 32.6 343 39.3 407 & 483 B4
Asia o & .
Total debt 293.7 332.6 365.7 404.3 450.2 499.9 545.0 563.7 5983 6480
By maturity ' ‘\c
Short-term 38.3 459 58.2 68.1 73.4 75.2 95.7 1125 . 4300 1488 .
Long-term 2554 286.7 307.3 336.2 376.9 424.8 449.3 4513 - 4683. 4992
By type of creditor ' ,
Official 148.3 172.4 193.5 209.0 235.2 259.7 268.3 262.1 2654 2737
Banks 83.7 100.5 103.1 114.8 125.1 146.3 165.4 1753 - 1875 2016
Other private 61.7 59.8 69.1 80.5 89.9 93.8 111.3 1263 © 1455 727
Middle East and Europe . , .
Total debt 197.8 221.3 230.6 240.2 257.4 266.5 274.2 274.3 <2812 12906
By maturity . L
Short-term 375 38.9 425 52.7 62,2 477 52.4 61.9 679 T4
Long-term 160.3 182.4 188.1 187.5 195.1 218.8 221.9 212.5 2133 2161,
By type of creditor o
Official 138.8 109.8 114.8 105.8 109.2 126.9 128.8 118.4 gkl 104.7
Banks 42.6 45.1 54.1 63.9 66.4 58.6 50.2 454 45.8 46,7

Other private 16.5 66.4 61.6 70.5 81.8 81.0 95.2 105 1243 1392

Western Hemisphere

Total debt 417.3 437.2 459.0 488.8 533.8 576.5 630.1 658.4
By maturity
Short-term 61.5 72.7 87.5 103.2 115.8 124.6 98.8 99.8
Long-term 355.8 364.5 3715 385.6 418.0 451.9 531.3 558.6
By type of creditor
Official 123.7 143.5 157.5 157.4 160.5 169.8 197.8 179.0
Banks 224.1 198.3 198.6 193.0 197.0 165.3 169.6 166.5 0 1697
Other private 69.5 95.4 102.9 138.4 176.4 241.4 262.7 313.0 L3482 3801
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External Debt: By Analytical Criteria

Table A40. Developing Countries—by Analytical Criteria: External Debt, by Maturity and Type of Creditor
(In billions of U.S. dollars)

1989 1990 1991 1992 1993 1994 1995 1996 1997 ¢ 1998:°
By source of export earnings .
Fuel : :

Total debt 182.8 199.6 206.5 217.0 2283 243.2 242.3 2319 225_.6?‘\ -

By maturity D
Short-term 37.2 37.1 447 53.2 63.2 572 56.9 56.2 365000
Long-term 145.7 162.5 161.8 163.8 165.1 186.1 185.4 175.6 189’.2“ o

By type of creditor : S
Official 95.5 66.2 68.3 69.0 73.8 93.3 97.5 94.6 188.6"

Banks 68.5 49.2 59.5 62.5 64.4 51.2 44.6 41.1 403 ¢
Other private 18.8 84.2 78.7 85.5 90.1 98.7 100.2 96.2 :96.7
Nonfuel i

Total debt 942.5 1,028.3  1,091.6 1,156.6  1,259.7 1,366.4 1,489.9 1,551.4 ,1,62»7.’8»\'

By maturity el
Short-term 126.1 148.1 175.3 206.4 2309 237.3 248.0 278.9 3015
Long-term 816.5 880.2 916.4 950.1  1,028.7 1,1292  1,241.9 1,272.6 11,3263

By type of creditor G
Official 451.5 513.1 558.7 570.7 607.2 651.2 694.0 663.1 6568
Banks 3234 3375 3395 347.5 359.9 3534 3715 383.9 3946 -

Other private 167.6 177.8 1935 2383 292.6 361.8 4184 504.4 1 976.3
Manufactures e
Total debt 289.2 3198 3436 3778 4221 467.8 5324 5692 . 6129 . 666.8
By maturity L
Short-term 36.7 52.0 63.6 67.0 73.7 74.9 98.3 116.1 21319
Long-term 252.5 267.8 280.1 310.8 348.4 3929 434.1 453.1  481.0 . 5]

By type of creditor e
Official 105.8 118.2 134.2 141.5 151.7 164.7 167.9 164.4 1674 0
Banks 116.1 128.7 128.0 136.1 1445 1249 137.4 140.5 +148.0

Other private 67.2 72.9 8.5 1003 1259 1781 2270 2642 2975

Nonfuel primary products

Total debt 147.8 161.7 168.2 176.7 184.4 196.9 204.0 2094 2099
By maturity .
Short-term 24.8 20.7 22.0 26.7 27.0 29.8 354 390 . 306
Long-term 1229 141.0 146.1 150.0 157.4 167.1 168.7 170.4 \:\\1‘79.3
By type of creditor s
Official 99.9 114.5 120.4 125.8 132.2 141.4 146.0 146.8 1
Banks 27.6 28.5 28.8 29.6 299 31.8 33.5 338 E
Other private 20.3 18.7 19.0 212 223 23.7 24.5 28.8

Services, factor income,
and private transfers

Total debt 87.0 95.6 95.5 89.2 84.5 90.5 95.6 96.6 1025 1087 ‘
By maturity it S
Short-term 11.5 10.3 10.4 10.9 9.7 11.8 15.2 140 G167 0 1955
Long-term 75.5 854 85.1 78.3 74.8 78.7 80.4 82.6 858 0892
By type of creditor G
Official 67.1 74.6 75.5 66.9 65.7 68.7 69.9 66.4 L6621 66,10
Banks 13.5 13.9 13.1 13.7 9.3 9.1 9.0 95 100 103
Other private 6.4 7.1 6.9 8.6 9.5 12.8 16.7 20.7 26300323
Diversified S
Total debt 418.7 451.2 484.3 512.8 568.6 611.3 657.9 676.3 7025 . 740.6
By maturity e
Short-term 53.1 65.1 79.2 101.8 120.5 120.8 99.1 109.8
Long-term 365.6 386.1 405.1 411.0 448.1 490.5 558.7 566.5
By type of creditor
Official 178.8 205.8 228.6 236.4 257.6 276.4 310.2 285.5
Banks 166.2 166.3 169.6 168.1 176.2 187.7 197.5 200.1
Other private 73.7 79.1 86.1 108.3 134.9 147.2 150.2 190.7
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Table A40 (continued)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
By external financing source '
Net creditor countries | .
Total debt 13.9 13.7 14.0 20.8 21.9 24.0 194 16.7 17.5 18.6
By maturity e
Short-term 10.0 9.9 9.5 9.7 10.9 11.7 8.1 8.2 LR
Long-term 3.9 38 4.5 11.1 11.0 12.4 11.3 8.5 B
By type of creditor .
Official 1.4 14 1.4 1.6 2.0 2.6 2.7 2.9 3.2 3.9
Banks 5.9 5.0 11.6 13.6 13.9 14.8 8.2 4.8 4.8 49
Other private 6.7 7.4 1.0 55 5.9 6.6 8.5 9.0 9.5 9.8
Net debtor countries ;
Total debt 1,111.4  1,2142  1,284.1 1,352.8 1,466.1  1,585.7 1,712.8 1,766.6 18359 19306
By maturity s :
Short-term 153.2 175.3 210.4 249.9 283.3 282.8 296.8 326.8 3292 3537
Long-term 9582  1,0389 1,073.7 1,1029 1,182.8 1,3029 14160 14397 13067 183770
By type of creditor . k
Official 545.6 577.9 625.6 638.0 679.0 741.9 788.8 754.8 422 42,0
Banks 386.0 381.8 387.4 396.5 410.4 389.8 413.9 420.2 4302 4489
Other private 179.7 254.5 271.2 318.3 376.7 453.9 5102 591.6 6635 7397 ¢
Official financing . / i
Total debt 200.0 220.5 227.6 230.7 241.1 257.7 271.3 277.1 279.8 284.8
By maturity o
Short-term 13.7 15.6 19.3 21.2 26.1 30.3 39.1 433 290 L9
Long-term 186.3 204.8 208.3 209.6 2149 227.4 2322 2337 2508 629
By type of creditor L L
Official 159.9 179.2 187.1 195.7 206.8 2232 2332 234.8 2333 2352
Banks 23.5 237 22.6 18.1 18.3 18.7 20.0 20.7 212 217
Other private 16.6 17.6 17.9 16.9 16.0 15.8 18.2 21.6 283 . o790
Private financing . .
Total debt 577.0 623.2 667.9 722.9 812.8 883.2 982.4 1,0244 10792 11478
By maturity ’ L
Short-term 100.2 117.0 143.5 174.2 203.8 196.3 190.0 204.1 2055 :249.1
Long-term 476.8 506.2 524.4 548.8 608.9 686.8 792.4 820.3 8537 8986
By type of creditor :
Official 158.6 186.0 209.5 212.7 225.9 253.5 287.4 260.8 2505 - 2462
Banks 295.1 283.3 287.2 296.3 314.6 287.7 304.7 302.6 309.7 3221
Other private 123.2 1539 1713 213.8 272.3 342.0 390.4 461.0 il 5708
Diversified financing ’
Total debt 334.5 370.6 388.6 399.2 412.3 444.8 459.1 465.1 476.9 498.1
By maturity : :
Short-term 394 42.7 47.6 54.6 53.3 56.1 67.6 79.4 48 826,
Long-term 295.1 327.8 341.0 3445 359.0 388.6 391.4 385.7 4021 4155
By type of creditor : S
Official 2272 212.7 229.0 229.5 246.3 265.2 268.2 2592 2584 260.6
Banks 67.4 74.8 77.6 82.1 717.5 83.4 89.3 96.9 1992 1051
Other private 39.9 83.1 82.0 87.6 88.5 96.1 101.6 109.0 119.2
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External Debt: By Analytical Criteria

Table A40 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 11997 1998
Net debtor countries by debt- ‘
servieing experience
Countries with recent
difficulties e
Total debt 629.2 673.0 697.4 711.8 7439 798.4 856.0 888.3 910.0° - 9365
By maturity - L
Short-term 84.9 92.6 108.3 119.7 122.7 120.4 135.7 146.4 1238 1276
Long-term 5443 580.4 589.1 592.1 621.2 678.0 720.3 741.8 786.1 8139
By type of creditor ; .
Official 3413 340.0 365.6 364.3 384.2 4214 436.9 426.2 4195 4152
Banks 213.5 189.9 192.6 191.2 180.5 131.1 132.0 133.1 1287 0 13060
Other private 74.3 143.2 139.3 156.2 179.3 246.0 287.1 3289 3618 3907
Countries without recent
difficulties s : i
Total debt 482.2 541.2 586.7 641.0 722.2 787.2 856.9 8783 19266 . 9942
By maturity .
Short-term 68.3 82.7 102.1 130.3 160.5 162.3 161.1 1804 - 2054 2314
Long-term 4139 458.5 484.6 510.8 561.6 624.9 695.7 697.9 7205 U630
By type of creditor e
Official 204.3 237.9 260.0 273.7 294.8 320.6 351.9 328.6 32279 3268
Banks 172.5 191.8 194.8 205.2 229.9 258.7 281.9 287.1 3615 3184
Other private 105.4 111.4 131.9 162.1 197.4 207.9 223.1 262.6 2018 3490
Other groups
Heavily indebted poor -
countries e L
Total debt 1412 159.5 166.1 172.5 181.1 193.3 199.9 203.2 204.6 207.6
By maturity o
Short-term 13.3 14.1 18.3 22.1 27.0 28.6 35.6 36.8 241 168
Long-term 127.9 145.5 147.8 150.4 154.1 164.7 164.3 166.4 18015 1908
By type of creditor o :
Official 1134 131.2 136.5 143.6 151.4 162.8 167.8 169.4 1712 1727
Banks 15.8 16.7 16.0 15.6 15.6 16.4 16.5 17.3 142 144
Other private 12.0 11.6 136 134 14.1 14.1 156 16.5 191 205
Least developed countries . iy
Total debt 97.0 110.4 115.9 119.2 124.5 133.3 138.7 140.9 143.8 146.9
By maturity : i
Short-term 7.2 7.4 9.2 10.1 11.6 13.5 17.2 18.8 184 115
Long-term 89.8 103.0 106.7 109.1 112.9 119.8 1214 1221 1254 1354
By type of creditor .
Official 83.0 96.3 100.9 104.5 109.3 119.8 123.7 122.9 122:8 12377
Banks 6.5 7.0 7.0 6.6 6.7 6.0 5.8 6.6 6.9 74
Other private 7.5 7.1 8.0 8.1 8.5 7.5 9.2 11.5 14 157
Middle East and north Africa v L
Total debt 2233 243.7 252.2 256.2 261.5 280.1 284.9 280.5 284.1 289.0
By maturity - i
Short-term 35.1 32.8 364 429 46.2 38.9 39.9 437 474 SLa
Long-term 188.2 210.9 215.8 213.4 2153 241.3 245.0 236.8 2367 237.8
By type of creditor : :
Official 160.1 130.7 135.5 128.3 131.7 147.7 149.9 143.8 139.8, 138:1
Banks 51.0 52.6 62.3 69.5 66.3 55.0 50.3 46.5 46.5 467
Other private 12.2 60.4 544 58.5 63.5 77.4 84.7 90.3 97.8 104.2
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Table A41. Developing Countries: Ratio of External Debt to GDP!

1989 1990 1991 1992 1993 1994 1995 1996 1997 @ 11998
Developing countries 39.9 39.2 39.9 38.3 38.6 37.0 34.9 323 o302 285
Regional groups , _
Africa 62.2 61.4 65.1 62.7 65.3 74.2 66.1 623 662 620
Sub-Sahara 63.1 62.8 64.6 63.0 67.4 74.0 65.3 62.2 686 o sale
Asia 29.8 312 33.1 32.8 344 320 29.1 26.3 249 241
Excluding China and India 47.8 47.1 47.0 44.6 44.6 423 40.2 37.0 351 344 .
Middle East and Europe 38.6 36.9 372 34.3 33.7 332 28.7 24.8 208 . 178
Western Hemisphere 42.7 40.5 39.7 38.6 37.9 35.5 37.1 363 0332 0 0349
Analytical groups
By source of export earnings . o
Fuel 373 374 38.8 36.5 | 36.7 35.8 28.7 23.5 196 153
Manufactures 23.8 255 28.5 29.6 314 282 26.0 25.2 250 250
Nonfuel primary products 78.9 80.6 77.6 73.1 69.0 67.4 573 51.0 443 400
Services, factor income, . =
and private transfers 90.8 90.2 85.0 70.7 59.7 57.0 57.3 55.0 538 530
Diversified 50.1 43.6 40.8 382 38.4 39.3 42.6 39.9 375 366
By external financing source e
Net creditor countries 7.8 6.5 6.4 8.7 9.2 9.8 7.5 59 59 61
Net debtor countries 42.0 41.6 42.3 404 40.5 38.7 36.4 33.7 314 295
Official financing 77.8 80.5 81.8 80.0 82.4 84.6 74.0 67.0 932 685
Private financing 32.5 315 31.9 31.2 32.7 31.6 31.2 295 282 S
Diversified financing 54.6 55.2 58.4 53.9 48.9 443 38.8 34.4 292 P 285
Net debtor countries by debt-
servicing experience
Countries with recent e ‘
difficulties 53.8 53.4 549 51.3 48.4 44.4 39.6 36.9 337 303
Countries without recent P
difficulties 327 326 33.3 32.7 34.7 34.2 33.8 31.0 295 .- 289
Other groups - .
Heavily indebted poor countries 87.5 91.8 932 90.0 87.0 89.5 80.9 70.8 602 . 533
Least developed countries 72.1 71.5 68.6 59.7 51.7 48.6 44.6 38.4 330 289
Middle East and north Africa 44.4 44.2 45.9 40.9 39.0 374 325 273 224 186

Debt at year-end in percent of GDP in year indicated.
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Table A42. Developing Countries: Debt-Service Ratios!?

(In percent of exports of goods and services)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Interest payments? . o . ;
Developing countries 11.6 9.4 9.7 93 9.2 8.5 8.6 9.0 88 g4
Regional groups :
Africa 12.8 12.0 12.3 11.5 10.5 10.5 10.5 10.5
Sub-Sahara 11.2 10.9 11.0 10.0 8.9 9.6 9.4 9.6 :
Asia 9.3 8.3 7.9 7.5 6.9 6.4 5.8 6.1
Excluding China and India 10.1 8.8 8.0 6.8 6.2 6.0 57 6.2
Middle East and Europe 5.7 4.0 4.3 5.0 52 4.3 4.3 44
Western Hemisphere 19.9 15.6 16.6 15.6 16.0 15.4 16.6 17.6

Analytical groups
By source of export earnings

Fuel 7.1 5.8 5.0 4.8 4.4 3.9 4.2 4.1 4.4 4.5
Manufactures 9.8 7.4 8.4 8.2 8.3 7.1 7.4 7.8 79 L ols
Nonfuel primary products 12.7 11.2 12.2 10.1 9.6 10.3 8.2 8.1 127 103
Services, factor income, o
and private transfers 11.9 7.0 11.0 15.3 12.9 8.6 8.0 13.9 19 LT
Diversified 17.5 15.3 14.7 13.3 13.2 133 13.3 13.4 123 : o 116 .

By external financing source i
Net creditor countries 1.0 0.6 0.3 0.4 0.6 0.7 0.5 0.8 0.6

Net debtor countries 1355 112 11.5 11.0 10.6 9.7 9.7 10.2 99
Official financing 13.6 12.2 13.6 11.9 10.3 11.6 9.4 10.0 114
Private financing 13.0 10.4 10.6 10.3 10.2 9.2 9.8 10.5 102
Diversified financing 14.7 13.1 13.4 13.0 12.1 10.6 9.7 9.2 82

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties 14.9 11.9 13.7 13.5 13.1 11.9 13.4 13.4 13.5° 124!
Countries without recent .
difficulties 12.6 10.8 10.3 9.7 9.4 8.7 8.2 8.8 83 e

Other groups

Heavily indebted poor countries 10.2 9.8 11.9 9.1 10.0 135 9.7 12.6 030 ”/XQ.O .
Least developed countries 9.2 7.9 9.1 8.3 6.6 6.4 8.1 11.2 T8 83
Middle East and north Africa 6.1 4.2 4.5 53 5.4 4.1 4.4 4.6 40 : 39
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Table A42 (concluded)

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Amortization? Ll
Developing countries 124 11.3 124 14.1 144 14.6 14.1 13.9 11.00 '*'9.’9 ‘
Regional groups Lol e
Africa 16.9 17.2 18.2 18.9 17.0 13.8 11.9 13.2 143 0 137
Sub-Sahara 122 10.4 10.9 12.2 9.9 10.8 9.5 12.3 135 120
Asia 11.6 9.6 9.2 10.5 10.8 9.6 9.5 10.1 90 80
Excluding China and India 11.9 10.6 10.7 11.0 11.8 10.8 10.5 10.6 103 . 94
Middle East and Europe 71 5.7 5.6 6.5 72 11.8 104 7.5 S8t 62
Western Hemisphere 16.3 16.2 20.6 25.5 26.0 26.4 26.8 26.7 9 oIS
Analytical groups
By source of export earnings gy B
Fuel 7.1 7.4 8.4 7.5 8.9 12.6 10.0 7.5 6.4 6.8
Manufactures 12.2 9.2 9.3 10.7 11.0 7.9 9.2 9.5 99 8.3
Nonfuel primary products 11.5 9.6 13.0 112 12.2 14.3 20.2 17.3 110 8.8
Services, factor income, : .
and private transfers 14.5 8.7 8.6 16.9 16.4 11.0 6.6 12.5 65 600
Diversified 17.6 18.1 19.8 239 22.7 25.3 23.2 23.1 2163 144
By external financing source Lo
Net creditor countries 0.6 0.5 0.4 0.3 0.7 3.1 5.5 32 14 s
Net debtor countries 14.5 13.5 14.7 16.7 16.7 16.3 15.3 15.5 122 09
Official financing 143 14.1 15.1 159 14.8 17.0 15.1 12.9 145 D2
Private financing 14.5 13.2 14.7 16.1 16.2 16.1 15.4 15.7 12000108

Diversified financing 14.3 14.0 14.3 19.4 19.4 16.8 15.1 15.7 12.2 10T

Net debtor countries by debt-
servicing experience
Countries with recent

difficulties 17.4 17.5 19.2 203 21.7 20.2 19.3 14.8 15 139
Countries without recent : s e
difficulties 12.5 10.9 122 14.9 14.3 14.6 13.6 15.7 =110 96
Other groups .
Heavily indebted poor countries 15.0 13.1 16.2 12.8 14.0 19.3 17.4 144 e
Least developed countries 16.2 133 14.0 14.1 11.3 10.9 13.2 14.9 131
Middle East and north Africa 8.6 8.6 9.0 8.9 9.9 12.0 9.9 7.0 54

'Excludes service payments to the IMF.
ZInterest payments on total debt and amortization on long-term debt. Estimates through 1996 reflect debt-service payments actually made. The estimates

for 1997 and 1998 take into account projected exceptional financing items, including accumulation of arrears and rescheduling agreements. In some cases,
amortization on account of debt-reduction operations is included.
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Table A43. IMF Charges and Repurchases to the IMF!

(In percent of exports of goods and services)

1989 1990 1991 1992 1993 1994 1995 1996
Developing countries 1.6 1.5 1.3 1.0 0.9 0.7 0.9 0.4
Regional groups
Africa 2.1 1.6 1.3 1.1 1.1 0.8 2.6 0.5
Sub-Sahara 2.1 1.4 1.1 0.9 0.7 0.5 3.0 0.3
Asia 1.4 1.4 1.0 0.5 0.3 0.5 0.4 0.3
Excluding China and India 1.1 1.2 0.8 0.5 03 0.2 0.2 0.1
Middle East and Europe 0.2 0.1 0.1 — _— — 0.1 —
Western Hemisphere 2.9 32 3.0 2.7 2.6 1.5 1.6 0.8
Analytical groups
By source of export earnings
Fuel — 0.1 03 0.4 0.5 04 0.5 02
Nonfuel 2.2 2.1 1.7 1.2 1.0 0.8 1.0 0.4
By external financing source
Net creditor countries —_— — — — — — — —
Net debtor countries 1.8 1.8 1.5 1.2 1.1 0.8 1.0 0.4
Official financing 32 2.6 1.8 1.5 14 0.7 33 0.5
Private financing 1.5 1.5 1.3 1.1 1.1 0.6 0.6 0.3
Diversified financing 2.1 2.0 2.0 1.3 0.7 14 1.3 0.7
Net debtor countries by debt-
servicing experience
Countries with recent
difficulties 2.3 22 2.2 2.0 1.9 1.1 1.9 0.6
Countries without recent
difficulties 1.5 1.5 12 0.8 0.6 0.6 0.6 0.4
Other groups
Heavily indebted poor countries 4.4 3.6 2.4 2.0 1.7 1.1 5.8 0.6
Least developed countries 4.6 3.8 2.8 1.7 1.3 0.9 8.5 0.5
Middle East and north Africa 0.3 0.3 0.3 0.3 0.4 0.3 0.3 0.2
Countries in transition 0.2 0.2 0.1 0.5 0.4 1.1 14 0.5
Central and eastern Europe 03 0.8 0.5 1.9 2.3 0.4
Excluding Belarus and Ukraine 0.3 0.9 0.7 2.3 2.6 0.4
Russia — - 0.1 0.2 0.3 0.7
Transcaucasus and central Asia — — — 0.1 0.3 0.2
Memorandum
Total, in billions of U.S. dollars
General Resources Account 9.316 10.119 8.768 8.059 7.533 8.270 12.806 5.588
Charges 2.316 2.530 2.431 2.291 2.215 1.724 2.847 2.151
Repurchases 7.000 7.589 6.337 5.768 5.319 6.546 9.960 3.438
Trust Fund 0.513 0.367 0.070 — 0.063 0.015 0.015 0.001
Interest 0.004 0.002 0.001 — 0.003 — — 0.001
Repayments 0.509 0.365 0.069 — 0.060 0.014 0.015 —
SAF/ESAF 0.007 0.013 0.021 0.055 0.151 0.329 0.586 0.596
Interest 0.007 0.013 0.021 0.022 0.025 0.024 0.034 0.039
Repayments — — — 0.033 0.126 0.305 0.552 0.557

1Excludes advanced economies. Charges on, and repurchases (or repayments of principal) for, use of IMF credit.
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Table A44. Summary of Sources and Uses of World Saving

200

{In percent of GDP)
Averages e LT Average
1975-82 1983-90 1991 1992 1993 1994 1995 1996 1997 . 1998 16992002
‘World : o .
Saving 24.1 22.5 22.7 222 21.8 22.6 229 23.3 228 240 246
Investment 24.5 234 23.5 23.3 233 23.4 23.7 24.0 246251 257

Advanced economies \

Saving 22.5 21.0 21.2 20.1 19.7 20.2 20.7 21.1 213 257 22.1
Private 21.1 19.8 19.7 19.9 19.7 19.7 20.2 20.0 1956 19.7 198
Public 1.4 1.2 1.5 0.3 — 0.5 0.5 1.1 L 1.9 24

Investment 22.7 21.6 21.4 20.7 20.1 20.6 20.9 20.9 215 217 222
Private 18.2 17.6 174 16.6 15.9 16.6 16.9 16.9 176 179 183
Public 4.6 4.0 4.0 4.1 42 4.0 4.0 4.0 2.8 38 38

Net lending -0.2 -0.6 -0.2 -0.6 -0.4 -0.4 ~-0.1 0.2 ~0.2 ~0.1 o
Private 2.9 22 2.3 3.3 38 3.1 33 3.1 19 18 14
Public -32 2.8 -25 -39 -42 -36 =35 -29 =21 18 L5
Current transfers -0.5 -0.4 ~-0.2 -04 -0.4 0.5 -0.4 -0.4 =0.5 =04 =03
Factor income — —_ -0.1 -0.4 -0.5 -0.4 -0.1 0.3 =01 0.1 e
Resource balance 0.2 -0.2 — 0.2 0.5 0.4 0.4 0.4 04 04 0.4
United States » . .
Saving 19.7 17.1 15.8 14.5 14.3 15.2 15.9 16.8 66 168 U7

Private 17.9 16.4 15.8 15.6 14.7 145 14.8 153 150 151 153
Public 1.8 0.6 0.1 ~1.1 -0.4 0.7 1.1 15 13 7 g
Investment 20.3 19.5 15.8 16.0 16.5 17.7 17.7 17.8 186 88 o3
Private 16.9 16.0 12.4 12.7 13.3 14.6 14.7 14.7 154 159 182 }
Public 3.4 3.5 3.4 3.3 32 3.1 3.1 31 3o B0 29
Net lending -0.6 2.4 — -15 -22 -2.5 -1.9 -1.0 =21 ~21 21
Private 1.1 0.5 33 2.9 1.4 -0.1 0.1 0.6 06 08 =09
Public -1.6 -2.9 ~3.3 —4.4 -3.6 -23 -2.0 ~1.6 =15 3. .12
Current transfers -0.3 -0.5 0.1 -0.6 -0.6 -0.6 -0.5 -06  -06 06 = .08
Factor income 0.4 0.6 0.4 -03 -0.6 -0.4 0.1 1.1 By 02 = v
Resource balance -0.6 -24 -0.5 -06 —-1.1 -15 -14 -1.5 =186 =17 o 18
European Union .. . ;
Saving 22.2 20.9 20.1 19.0 18.4 19.3 20.2 19.9 203 . 209 211
Private 21.9 21.1 21.1 21.2 21.4 21.9 22.5 21.5 20.8 211 207 .
Public 0.3 -0.2 ~-1.0 -2.2 -3.0 -2.6 -2.3 -1.6 =06 04 0.4
Investment 22.0 20.5 21.2 20.1 18.2 18.8 19.3 18.7 192 197 120:4
Private 17.8 17.3 18.0 16.9 152 16.0 16.6 16.1 16.8 173 181
Public 4.2 33 32 32 3.1 2.9 2.7 2.6 2,'4 23 25
Net lending 0.2 04 -1.1 ~1.1 0.2 0.5 0.9 12 1.0 Lt 07
Private 4.1 3.8 3.1 43 6.2 6.0 5.9 5.4 400 87 0 26
Public -39 -34 -4.2 -5.3 -6.1 ~55 -5.0 -4.2 =30 207 =19
Current transfers -0.8 ~0.4 -0.6 -0.6 -0.6 -0.7 -0.5 -05 206 06 =060
Factor income -0.3 ~0.1 -0.3 -0.5 -0.5 -0.3 -0.2 -03 =04 <03 0.2
Resource balance 13 1.0 -0.3 — 1.2 1.4 1.7 2.0 L2000 16
Japan s e
Saving 31.9 32.0 34.2 33.8 32.8 31.4 30.7 313 813 o314 313
Private 28.6 25.6 244 250 25.8 25.7 27.1 267 260 0 26.0 256
Public 33 6.4 9.8 8.8 6.9 5.7 35 46 053n 0 54 57
Investment 315 29.3 322 30.8 29.7 28.7 28.5 29.8 296 2947 1000
Private 22.1 22.3 25.6 23.3 21.1 20.0 19.9 20.7 212 21,1 204
Public 9.4 7.0 6.6 7.5 8.5 8.7 8.6 91 841 83 .86
Net lending 0.4 2.7 2.0 3.0 3.1 2.8 2.2 1.4 L7 19 a3
Private 6.4 33 -1.2 1.7 4.7 5.7 7.2 59 4B 4000 5.2
Public -6.1 -0.6 32 1.3 ~-1.6 -3.0 -5.1 -4.5 30 =20 209
Current transfers -0.1 -0.1 -0.3 -0.1 -0.1 -0.1 -0.2 -0.2 =027 02 =02
Factor income —_ 0.6 0.8 1.0 0.9 0.9 0.8 1.2 12 sl
Resource balance 0.4 2.3 1.6 22 23 2.1 1.5 0.5 07 0900 i
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Table Ad4 (continued)

__ Averages e
1975-82 1983-90 1991 1992 1993 1994 1995 1996 1997 ./ 11998 . 1‘5999-2002

Newly industrialized Asian

economies “ o ' -
Saving e 342 34.2 333 333 33.1 33.6 333 334 338 343
Private .. 28.4 25.1 28.0 27.1 26.0 26.6 27.0 273 272 27.7
Public e 5.8 9.0 5.3 6.2 7.1 7.0 6.3 6.1 5.6 66
Investment . 27.8 321 31.7 31.0 31.4 32.4 33.3 330 - 328 32.8
Private .. 21.7 25.0 247 24.0 24.6 25.6 262 260 0 025% o o257
Public e 6.1 7.1 7.0 7.0 6.8 6.8 7.0 70 o
Net lending e 6.4 2.1 1.6 2.3 1.6 1.2 — D4 1.0 15
Private ... 6.6 0.1 3.3 3.1 1.4 1.0 0.8 15 14 20
Public . -02 2.0 -1.7 -0.8 0.2 0.1 -0.38 L0.9 =04 ~0.5
Current transfers L. — -0.1 -0.1 -0.1 -0.2 -0.5 -0.5 05 {34 w13
Factor income .. —-0.3 0.4 0.2 0.1 0.3 0.9 0.6 0.5 0.4 0.3
Resource balance .. 6.7 1.8 1.5 2.4 1.5 0.8 — 04 10 16

Developing countries

Saving 254 226 240 250 251 263 264 270 272 775

Investment 25.7 24.5 25.7 26.6 28.3 27.7 28.3 28.9 29:4 ‘29,8 :

Net lending 03 -1  -18 -17 =32  -l4  -19  -19 =22 =22 o
Current transfers 0.9 1.0 1.1 1.5 1.3 1.2 1.1 1.0 S09 . 0o 0
Factor income -0.5 -2.0 -1.5 -15 ~1.7 -1.6 -2.0 -1.7 -19 . 135
Resource balance -0.7 -0.9 -1.3 -1.6 -2.8 -1.0 ~-1.0 -13 ~13 . 16

Memorandum '

Acquisition of foreign assets 2.4 0.5 1.7 1.6 21 2.6 2.6 2.6 18 1.3 1t
Change in reserves 1.1 0.2 2.0 1.2 12 2.2 1.6 20 12 10 08

Regional groups

Africa . . ; -
Saving 272 17.6 182 171 150 162 164 170 181 .91 206
Investment 31.6 21.3 20.9 20.8 19.2 20.8 21.6 209 208 210 2240 |
Net lending -4.4 -3.7 2.7 -3.7 —4.1 -4.6 -5.3 -38 =26 19  l4
Current transfers 2.0 3.2 4.3 4.6 4.6 4.7 4.1 3.8 36 34 S8
Factor income ~-1.5 -5.0 -5.0 -4.6 -5.1 -4.8 -5.2 -5.2 ~5.6 4.4 =38
Resource balance —4.8 -2.0 -2.1 -3.7 -3.6 -4.5 -4.2 -2.3 =06 - =10 08
Memorandum k o . - G “
Acquisition of foreign assets -0.3 0.6 1.3 -1.4 -0.1 2.1 0.2 1.8 1.4 ‘ 1.1 1.2
Change in reserves -0.2 0.3 0.9 -1.2 0.4 2.2 0.8 1.5 La 1.2 120
Asia ; ) s
Saving 26.0 26.7 29.9 303 319 325 322 329 33.0 33.0 32.9
Investment 252 28.6 30.3 31.1 34.6 33.5 33.9 35.0 ‘ .
Net lending 0.8 -1.9 -0.3 -0.8 -27 -1.1 -1.8 -2.1
Current transfers 1.3 0.8 1.0 1.0 1.0 1.1 1.0 0.9
Factor income 1.6 -0.6 -0.9 -0.9 -0.7 -1.0 -1.3 -12
Resource balance -2.0 -2.1 -0.5 -0.9 -3.0 -1.2 -14 -1.8
Memorandum : b
Acquisition of foreign assets 8.5 0.7 35 22 3.1 4.3 3.6 32 23 1.8 14 .
Change in reserves 3.8 0.5 2.7 0.9 1.7 3.8 1.8 2.3 16 4 o B0
Middle East and Europe Lo
Saving 32.0 19.3 16.3 22.5 19.1 22.0 22.4 21.0 20.2 2200 199
Investment 25.8 23.1 239 249 24.0 21.0 22.5 213 (4215 2172220
Net lending 6.2 -3.8 -7.6 -2.5 -4.9 1.0 -0.1 -03 13 16 28
Current transfers 0.7 0.6 -1.5 1.3 0.6 -0.4 -0.4 -04 =05 0 206000206
Factor income -0.3 -0.5 1.3 0.5 -0.8 0.1 -0.2 -0.2 2060 0200 =02
Resource balance 5.8 -39 -7.3 ~4.3 —-4.7 1.5 0.5 04 2:-03 . 13 .15
Memorandum o ‘ \  ,
Acquisition of foreign assets 8.5 -0.3 -6.1 0.6 0.1 -0.7 0.5 L1 B85 =04 e ’;
Change in reserves 3.8 -0.8 1.4 3.1 — 0.5 1.4 1.8 e O e 03
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Table Ad44 (continued)

202

. Averages G e Average
1975-82 1983-90 1991 1992 1993 1994 1995 1996 1997 1998 . 1999-2002
Western Hemisphere e
Saving 20.3 19.8 18.7 18.4 17.5 18.2 18.0 18.7 204 ¢
Investment 23.8 19.9 19.8 20.6 20.5 20.4 20.0 20.3 226
Net lending -35 -0.1 -1.1 -2.3 -3.0 -2.3 -1.9 -15 -5
Current transfers 0.2 0.6 1.2 1.2 1.0 1.0 1.1 1.0 0.8
Factor income -2.3 -4.0 ~2.7 -2.6 -3.1 -2.5 -34 ~2.3 —24
Resource balance -1.4 32 0.4 -0.9 -0.9 -0.8 0.4 -0.1 =0.9
Memorandum W S
Acquisition of foreign assets 1.4 0.6 24 2.0 1.6 0.8 2.3 2.3 L1309 0.7
Change in reserves — 0.2 1.6 1.7 1.3 -0.7 1.5 1.4 08 06 05
Analytical groups
By source of export earnings
Fuel e
Saving 38.8 19.8 18.0 21.8 18.4 21.6 232 242 239 fri 239
Investment 30.5 222 25.1 26.7 23.0 21.1 23.2 20.9 209 [ e
Net lending 8.3 -2.3 -7.1 -4.9 -4.6 0.4 0.1 33 23 0 22 0 b 1B
Current transfers -2.3 -22 -6.3 -2.0 -23 -23 -22 -2.1 218 2190 =17
Factor income 0.7 -0.9 0.1 -2.0 ~2.6 -2.6 -2.8 -1.9 =37 ~-18 . 15
Resource balance 9.9 0.8 -1.0 -0.9 0.3 5.4 5.1 72 .79 =59 5.0
Memorandum ' . F
Acquisition of foreign assets 8.8 -0.1 -5.5 -22 -2.1 -0.1 -0.5 34 . 1. 0‘
Change in reserves 35 -1.1 0.3 -1.2 -1.5 0.6 0.6 3.6 3
Nonfuel L
Saving 222 23.0 24.8 254 26.0 26.8 26.7 27.3 Ca288
Investment 24.5 24.9 25.8 26.6 29.0 28.5 28.9 29.8 304 0 31,0
Net lending -23 -1.8 -1.0 -1.2 -3.0 ~1.7 -2.1 -25 =27 eog =26
Current transfers 1.6 1.5 2.1 1.9 1.7 1.6 1.5 1.4 ke 0 12
Factor income -0.8 -2.2 -1.7 —~1.4 -1.6 -1.5 -1.9 -1.6 w17 ~1.5
Resource balance -3.2 -1.1 -14 -1.7 -3.2 -1.8 -1.7 -2.2 =22 24 s
Memorandum ; o ‘ B o ‘
Acquisition of foreign assets 0.9 0.6 2.7 2.1 2.6 3.0 3.0 2.5 A7 1.3 L 11 ‘
Change in reserves 0.5 0.4 2.3 1.5 1.6 2.4 1.7 1.8 ¥ 1000 08
By external financing source . :“-‘
Net creditor countries S G
Saving 474 20.6 -3.1 14.4 15.8 16.1 17.7 20.2 180 189 175
Investment 25.1 22.0 21.1 21.4 225 20.0 19.2 18.2 184 . 190 17.8
Net lending 22.2 -14 -24.2 -7.0 -6.7 -39 -1.5 1.9 v20.3 0 =02
Current transfers -8.7 -8.8 —242 -96  -107 -11.6  -104 -9.7 =95 406 9.5 .
Factor income 1.8 3.0 2.2 1.6 2.0 1.1 1.0 0.8 Lelise e 1.9 : 2.0‘_
Resource balance 29.0 4.4 -2.1 1.1 1.9 6.6 8.0 10.8 o 10.7"} 6 T2
Memorandum s
Acquisition of foreign assets 21.2 -1.1 ~23.6 -3.0 -6.5 -2.8 -4.0 20 & 400 =
Change in reserves 6.0 -4.2 0.2 1.4 -4.3 -0.2 — 3.9 L e 1.2
Net debtor countries R .
Saving 24.3 22.6 24.9 25.4 25.5 26.6 26.6 272 2275 2780 1282
Investment 257 24.6 25.9 26.8 28.5 28.0 28.6 29.2 297301 1 30.50
Net lending -1.4 -1.9 -1.0 -1.5 -3.1 -13 -19 -2.0 =23 00023 =23
Current transfers 1.4 1.4 2.0 1.8 1.7 1.6 1.5 1.3 A 1.0
Factor income —0.6 -2.2 -1.6 ~-1.6 -1.9 -1.7 -2.1 ~-1.7 <190 16 LS
Resource balance -22 ~1.1 -1.3 -1.7 -29 -1.3 -1.3 -1.6 = 1.6 f 9 t—lﬁSﬁ
Memorandum T . ) ‘{',l
Acquisition of foreign assets 14 0.6 2.6 1.8 24 2.8 2.8 26 1813 oL
Change in reserves 0.8 0.4 2.1 1.2 1.4 2.3 1.7 1.9 a2 300 08



Flow of Funds: Summary

Table Ad4d (continued)

___Averages L Averagé
1975-82 1983-90 1991 1992 1993 1994 1995 1996 1997 1998 * 19992002

Official financing

Saving 21.8 13.6 14.4 14.2 12.7 13.7 13.0 129 144 . 157 . 179
Investment 26.0 18.0 18.7 19.4 18.6 18.6 18.4 187 L1850 4192 o 205 o
Net lending 42 —4.4 -42 -52 -6.0 -4.8 —5.4 58 a4l 38 g g
Current transfers 4.1 45 6.4 6.6 6.4 6.2 5.7 52 4B o460 3G
Factor income -0.4 -1.8 -3.5 -3.6 -3.6 -3.3 ~4.1 —41 ma3iiima o g
Resource balance -8.0 -7.1 -7.1 -8.2 -8.7 -7.7 -7.0 -7.0 =47 -4.6 . =35
Memorandum . s
Acquisition of foreign assets 0.2 0.4 0.5 -1.9 -1.3 14 -0.2 0.6 030 04 0T
Change in reserves — 0.2 1.5 -0.8 0.4 22 0.7 0.6 08, . 09 . 08

Private financing i ’
Saving 26.0 25.7 27.7 277 28.5 29.8 29.5 30.3 1303 304

Investment 26.8 26.2 27.7 28.8 31.7 30.5 30.9 31.6 32.1 3233
Net lending ~0.8 -0.5 — -1.1 -3.1 -0.7 -14 -1.3 =18 L9
Current transfers 04 0.5 0.7 0.7 0.7 0.7 0.6 0.5 0.5 - +05.
Factor income -0.3 -2.2 -1.1 -1.5 -1.8 ~1.7 -24 -1.9 =220 19
Resource balance -1.0 1.2 0.4 -0.3 -2.0 0.3 0.5 0.1 2020 =05
Memorandum e . . L
Acquisition of foreign assets 14 0.9 34 2.6 32 3.6 4.0 3.5 v : 23 S 1.8
Change in reserves 0.5 0.5 22 1.0 1.3 2.4 24 24 L3 Aot
Diversified financing PE G
Saving 214 19.2 22.6 24.0 22.6 233 24.3 245 2520 o0 255
Investment 227 23.7 24.5 24.9 24.4 25.0 26.3 27.0 278 i 283
Net lending -1.3 —4.5 -1.9 -0.9 -1.7 -1.7 -2.0 -2.5 G2 2200
Current transfers 2.3 2.1 3.2 2.6 24 2.2 2.1 1.9 By
Factor income ~-15 -2.6 -2.0 -1.1 -14 -0.9 -0.5 -04 o030
Resource balance -2.2 -3.9 -3.1 -2.4 -2.8 -3.0 -37 -40 4l 48
Memorandum k . !
Acquisition of foreign assets 2.3 -0.2 1.6 1.3 1.7 1.4 0.8 12 0805 o7

Change in reserves 2.1 0.2 22 2.7 2.3 2.0 0.2 12 II OS g 10 o

Net debtor countries by debt-
servicing experience

Countries with recent

difficulties ’ g loh [
Saving 24.4 18.0 19.1 19.9 17.2 19.1 185 18.7 192 000 o005
Investment 27.1 20.9 20.7 21.6 20.5 20.2 20.8 20.4 213 g3
Net lending -2.8 -2.9 -1.6 -1.7 -3.3 -1.0 -2.3 -1.7 ~2.00 =18
Current transfers 1.6 2.1 34 3.1 29 2.6 2.3 2.0 R
Factor income -1.9 -3.6 -2.3 -2.2 -34 -2.0 -2.1 -1.4 oyt =09
Resource balance -2.5 -14 -2.7 -2.6 -2.9 -1.6 -2.4 -2.3 =22 26
Memorandum ; Lo .
Acquisition of foreign assets 2.2 0.2 1.1 1.0 1.0 1.9 14 24 .14 .09 .09
Change in reserves 0.8 0.2 1.4 1.7 1.2 1.0 0.8 1.6 L0 08 e 038
Countries without recent
difficulties . : i L
Saving 242 254 27.8 27.9 29.1 29.7 29.9 30.5 30:7: 0309 -30.9
Investment 24.5 26.8 28.4 29.2 32.1 312 31.7 32.7 33.0: 333 334
Net lending -0.3 -1.3 -0.6 ~-1.4 -3.0 -1.5 -1.8 -2.1 Dl =24 =24
Current transfers 1.2 0.9 1.3 1.2 1.1 1.2 1.2 L1 L0 0.9 0.8
Factor income 04 -14 -1.3 ~1.3 -1.2 -1.5 -2.1 -1.9 =2.0 =Lg =17
Resource balance -2.0 -0.9 -0.7 ~1.3 -3.0 -1.2 -0.8 -1.3 =14 —‘1\.6 =13
Memorandum » S
Acquisition of foreign assets 0.8 0.7 33 2.1 2.9 3.2 34 2.7 ‘: L9 15 12
Change in reserves 0.8 0.5 2.5 1.0 1.5 2.8 2.0 2.0 13 0 kL 08
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STATISTICAL APPENDIX

Table Ad4d (concluded)

Averages . e
1975-82 1983-90 1991 1992 1993 1994 1995 1996 1997 1998
Countries in transition ‘,
Saving 29.7 26.2 21.3 222 20.5 18.9 18.5 193
Investment 31.1 28.8 24.7 222 21.3 21.0 215 23.1
Net lending -1.4 -2.5 -3.4 ~0.1 -0.8 -2.1 Y3000 =33
Current transfers 0.8 2.1 14 0.9 0.6 0.5 0.5 04
Factor income -3.1 -2.6 -1.4 -0.9 -1.1 -1.1 =16 16
Resource balance 0.9 ~2.1 =35 -0.1 -0.3 ~15 =19 oo
Memorandum . :
Acquisition of foreign assets 1.5 2.8 1.1 1.5 43 0.3 ’ 06 E . 0.8
Change in reserves -0.6 1.5 2.9 1.8 4.0 0.1 05 7

~Avarééé k'
119992002

212
245
33
2o 04
=18
=19

05
05

Note: The estimates in this table are based on individual countries’ national accounts and balance of payments statistics. For many countries, the estimates
of national saving are built up from national accounts data on gross domestic investment and from balance-of-payments-based data on net foreign investment.
The latter, which is equivalent to the current account balance, comprises three components: current transfers, net factor income, and the resource balance. The
mixing of data sources, which is dictated by availability, implies that the estimates for national saving that are derived incorporate the statistical discrepan-
cies, Furthermore, errors, omissions, and asymmetries in balance of payments statistics affect the estimates for net lending; at the global level, net lending,
which in theory would be zero, equals the world current account discrepancy. Notwithstanding these statistical shortcomings, flow of funds estimates, such
as those presented in this table, provide a useful framework for analyzing development in saving and investment, both over time and across regions and coun-
tries. Country group composites are weighted by GDP valued at purchasing power parities (PPPs) as a share of total world GDP.
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Medium-Term Baseline Scenario: Summary

Table A45. Summary of World Medium-Term Baseline Scenario

Eight-Year Four-Year : ‘_Fou‘ri-?{ear‘
Averages Average S e U Average
1979-86 1987-94 1995-98 1995 1996 C1997 1908 199929002
Annual percent change unless otherwisg noted . :
World real GDP 3.1 33 4.1 37 4.0 L 44 © 4.4 45
Advanced economies 2.6 2.7 2.7 2.5 2.5 2.9 29 29
Developing countries 4.1 54 6.4 6.0 6.5 66 63 65
Countries in transition 2.8 -3.6 1.8 -0.8 0.1 30 o4 B4
Memorandum : :
Potential output ; : .
Major industrial countries 2.5 2.6 2.2 22 22 2.3 23 23
World trade, volume! 3.5 6.2 7.2 9.2 5.6 7.3 6.8 6.7
Imports ‘ L ' .
Advanced economies 4.1 6.3 6.5 8.7 5.3 50 61 63
Deweloping countries 2.1 6.7 9.8 11.6 8.3 10.7. 8.4 7.8
Countries in transition 2.1 — 10.0 159 7.7 9.8 6.8 78
Exports ‘ o ' .
Advanced economies 4.5 6.5 6.7 8.4 5.0 69 67 65
Developing countries 0.1 8.5 9.3 112 7.0 110 80 e
Countries in transition 3.1 -0.2 8.0 13.5 4.7 69 70 33
Terms of trade . & -
Advanced economies -0.3 0.4 -0.4 — -0.1 g ~04 03
Developing countries 1.7 -1.1 03 2. 04 =09 =03 =01
Countries in transition -0.3 — -0.4 -1.1 22 05 =37 =03
World prices in U.S. dollars i -
Manufactures 34 3.6 1.8 11.2 -2.8 =21 14 L4 i
Oil 0.8 1.4 3.7 8.0 18.9 . dta
Nonfuel primary commodities -0.5 4.0 1.6 8.2 ~1.3 203 18
Consumer prices Lo
Advanced economies 7.7 3.8 25 2.6 24 . 25
Developing countries 28.6 492 13.0 21.3 131 . 85
Countries in transition 6.0 120.4 45.9 117.7 42.7 116
Interest rates (in percent) o .
Real six-month LIBOR? 5.7 3.1 3.6 3.6 3.6 A
World real long-term interest rate3 4.1 4.4 3.9 4.3 3.8 39
In percent of GDP .
Balances on current account : ‘ ;
Advanced economies -0.4 -0.2 — 0.1 — (=01 i o
Developing countries -1.3 -2.0 -1.9 -1.9 -1.8 ~18 ~2.0 %
Countries in transition 0.2 -0.2 -1.1 ~-0.4 -0.9 T4 =7 .
Total external debt G L ~, ;i
Developing countries 29.1 394 31.5 34.9 323 23020 288 244
Countries in transition 7.0 232 24.6 31.5 26.3 H20.9 Lo 1'9.6':“ 1.5 "
Debt service P ‘\ 1 .  1 ;
Developing countries 4.1 4.6 4.2 4.7 4.7 40 . 36 3.0
Countries in transition 1.4 2.5 27 3.1 2.9 2% 2.3 24

1Data refer to trade in goods and services.

2London interbank offered rate on U.S. dollar deposits less percent change in U.S. GDP deflator.

3GDP-weighted average of ten-year (or nearest maturity) government bond rates for the United States, Japan, Germany, France, ltaly, the United Kingdom,

and Canada.
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STATISTICAL APPENDIX

Table A46. Developing Countries—Medium-Term Baseline Scenario: Selected Economic Indicators

Eight-Year Four-Year Four-Year
Averages Average e : Average’
1979-86 1987-94 1995-98 1995 1996 2401997 1998 11999-2002,
Annual percent change - . e
Developing countries ’ ;
Real GDP 4.1 5.4 6.4 6.0 6.5 65 o n 65
Export volume! 0.1 8.5 9.3 11.2 7.0 100 . 80 700
Terms of trade! 1.7 -1.1 0.3 2.0 0.4 %0;9 ) 20100
Import volume! 2.1 6.7 9.8 11.6 8.3 L0T 2 B4 78"
Regional groups e
Africa ; y P
Real GDP 2.3 2.2 43 2.9 5.0 47 . 17
Export volume! 1.2 3.7 7.9 8.4 9.9 6.3 3. 46
Terms of trade! — -1.9 -0.5 -1.7 2.6 =06 =21 =0.1
Import volume! -0.7 1.7 6.1 73 6.3 61 46 : 4.99‘
Asia o
Real GDP 6.3 7.9 8.3 8.9 8.2 g
Export volume! 6.4 12.8 104 15.3 4.6 106
Terms of trade! 0.2 -0.6 -0.1 0.7 -0.5 =03
Import volume! 6.7 11.0 11.4 17.7 5.9 99
Middle East and Europe '
Real GDP 2.1 3.4 4.0 3.8 4.5 39
Export volume! -5.6 6.9 6.9 1.1 10.0 162
Terms of trade! 4.4 -2.3 1.7 3.6 4.8 w25
Import volume! 2.7 0.9 9.4 6.0 14.1 Holdd
Western Hemisphere i
Real GDP 2.8 2.8 3.6 1.3 35 A
Export volume' 4.4 7.4 9.7 14.1 7.5 9
Terms of trade! -2.3 -0.1 — 4.8 -24 08
Import volume'! -15 10.1 8.5 7.4 93 o102
Analytical groups
Net debtor countries by debt-
servicing experience
Countries with recent ‘
difficulties I B
Real GDP 24 24 4.3 32 3.8 roage 52 oo ‘4‘.92'
Export volume! -0.2 5.7 8.5 53 6.2 4.1 8.5 . 64
Terms of trade! -0.1 -1.8 0.1 3.1 — —13 e o 02
Import volume! -1.1 22 9.5 11.7 6.9 135 6.2 L3
Countries without recent ‘: ‘ e
difficulties Ly b
Real GDP 55 7.0 7.4 7.4 7.6 7500 s
Export volume! 5.6 10.3 10.5 15.1 6.5 10.7 98
Terms of trade! -0.2 -0.3 0.2 1.9 -0.6 05 =02
Import volume! 4.7 10.6 10.4 13.2 7.8 106 102
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Medium-Term Baseline Scenario: Developing Countries

Table A46 (concluded)

1986 1990 1994 1995 1996 SH1997 n T 1998 2002

In percent of exports of goods and services i

Developing countries E B L
Current account balance -18.8 =36 ~10.0 -9.1 -8.7 L Ob 0.0 £0209

Total external debt 243.5 185.8 185.3 168.1 159.0 S1495 0 : ]1451‘.4 021293
Debt-service payments? 295 20.7 232 22.7 23.0 19:8 “Lh U84 L ST
Interest payments 16.2 9.4 8.5 8.6 9.0 BB R T
Amortization 13.3 11.3 14.6 14.1 13.9 FALO ctoe 0090 i B

Regional groups

Africa : S . : o
Current account balance ~15.8 -3.5 -114 -134 -6.1 FORE0 L gl e
Total external debt 249.8 229.2 266.7 2454 226.5 2123 o0 20200 b 168
Debt-service payments? 31.8 29.2 24.3 22.4 23.7 Co@5600 254 000 230
Interest payments 12.6 12.0 10.5 10.5 10.5 . pules | 118: 1972
Amortization 19.2 17.2 13.8 11.9 13.2 143 137 0 138
Asia e . . &
Current account balance ~-19.8 -8.1 —-6.1 -9.0 -10.4 =10:60 s 1L caEn0 4
Total external debt 221.6 164.4 137.4 121.2 117.7 G260 i 10906 9T
Debt-service payments? 25.2 17.9 16.0 15.4 16.2 ComlddiQea 13T L T
Interest payments 12.2 8.3 6.4 5.8 6.1 Sien6.0n s 4l
Amortization 13.0 9.6 9.6 9.5 10.1 90 o 800 68
Middle East and Europe , = .
Current account balance -21.6 -1.4 -2.1 -2.2 -0.5 Ao e D 68
Total external debt 135.1 115.3 136.5 125.9 1129 10130 0 1010 1055
Debt-service payments? 12.4 9.7 16.1 14.7 12.0 96 gy i s
Interest payments 6.6 40 43 43 4.4 SoEER o g A g
Amortization 5.8 5.7 1.8 10.4 7.5 58 il e o 43
Western Hemisphere ‘ o ‘ \
Current account balance -16.8 -0.8 -23.5 -13.2 -14.4
Total external debt 379.5 267.7 274.9 254.4 241.2
Debt-service payments? 50.8 31.8 41.8 434 443
Interest payments 32.9 15.6 15.4 16.6 17.6
Amortization 17.9 16.2 26.4 26.8 26.7

Analytical groups

Net debtor countries by debt-
servicing experience

Countries with recent

difficulties fr R : o
Current account balance -33.7 -5.0 -10.9 -15.2 -12.6 =128 A1l
Total external debt 374.6 311.5 340.7 318.6 295.5 2048 2510 00 2139
Debt-service payments? 43.5 29.3 32.2 32.7 28.2 Go0BAN L L0630 19390
Interest payments 24.0 11.9 11.9 13.4 13.4 B a2 e 104
Amortization 19.5 17.5 20.2 19.3 14.8 oIS 139 136
Countries without recent i L ;
difficulties L Gl
Current account balance -11.6 -7.2 -10.5 -8.3 -10.1 2104 e 2102 2107
Total external debt 2227 162.4 150.4 134.2 128.8 21232 1203 109:8
Debt-service payments? 29.0 217 233 21.8 24.6 92 LS 0 o 142
Interest payments 15.6 10.8 8.7 8.2 8.8 830 g9 6
Amortization 13.3 10.9 14.6 13.6 15.7 i A W06 15

Data refer to trade in goods and services.

2Interest payments on total debt plus amortization payments on long-term debt only. Projections incorporate the impact of exceptional financing items.
Excludes service payments to the IME.
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