Chart 2. World Indicator st
(In percent a year)

The global expansion is expected to continue with the growth of
world output and trade above trend, while inflation should remain
contained in the advanced economies and slow further in the
developing countries.
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1Shaded areas indicate IMF staff projections.

2\/olume of goods and services.

3GDP-weighted average of ten-year (or nearest maturity) govern-
ment bond yields less inflation rates for the United States, Japan,
Germany, France, Italy, United Kingdom, and Canada. Excluding Italy
prior to 1972.
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