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Table Al. Germany: Key Data on Output, Income and Demand

1992 1993 1994 1985 1896

(In billions of deutache mark)

Gross national product 3,094.58 3,164.5 3,312.9 3,444.8 3,506.8
Gross domestic product 3,075.6 3,158.1 3,320.4 3,457.4 3,541.0
Domestic demand 3,076.8 3,141.7 3,298.8 3,428.4 3,495.2
Private consumption 1,754.7 1,829.8 1,902.8 1,874.7 2,039.1
Public consumption 616.3 634.2 650.2 675.3 695.4
Gross investment 705.8 677.6 745.7 778.4 760.6
Labor income 1/ 1,741.2 1,777.7 1,821.0 1,875.7 1,895.2
Household disposable income 2,013.4 2,084.8 2,154.8 2,233.2 2,306.6

(In millions)

Population 80.6 81.2 8l.4 81.8 82.3

Employment 2/ 35.8 35.2 35.0 34.9 34.5

(In deutsche marks)

GDP per employed person 85,810 89,684 94,931 99,160 102,741
Average monthly labor income 1/ 3/ 4,482 4,676 4,836 5,008 5,133
Investment per employed person 159,653 19,243 21,319 22,323 . 22,068

Sources: Statistisches Bundesamt, Volkswirtschaftliche Gesamtrechnungen; Deutsche Bundesbank, Monthly Report.
1/ According to place of residence.
2/ According to place of work.

3/ Excludes social security contributions paid by employers.
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Table A2. Germany:

(Parcentage changes

at 1991 prices)

STATISTICAL APPENDIX

Aggregate Demand

In billions of

deutsche mark 1992 1994 1995 1996
at current
prices in 1996
Germany
Private consumption 2,039.1 2.8 1.0 1.8 1.3
Public consumption 695.4 4.3 1.3 2.0 2.4
Groas fixed investment 743.6 3.5 4.2 1.5 -0.8
Construction 473.8 9.7 7.7 1.2 ~2.7
Machinery and equipment 269.8 -3.5 ~1.2 2.0 2.4
Stockbuilding 1/ 17.0 -0.4 1.0 0.3 -0.3
Total domestic demand 3,495.2 2.8 2.8 2.1 0.8
Export of goods and
nonfactor services 859.7 -0.3 8.0 5.9 4.9
Importe of goods and
nonfactor services 813.9 2.0 7.6 6.4 2.6
Foreign balance 1/ 45.8 ~0.6 0.1 -0.1
Gross domestic product 3,541.0 2.2 1.9 1.4
West Germany 3,143.3 1.8 2.2 1.6
East Qermany 387.7 7.8 9.9 5.3 2.0

Sources: Statistisches Bundesamt, Volkswirtschaftliche Gesamtrxechnungen.

1/ Change in percent of last year’s GDP.
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Table A3. Germany: Household Income, Consumption, and Saving
(Percentage changes)
1992 1993 1994 1995 1996

Germany
Gross compensation per employee 10.5 4.6 3.4
Net compensation per employee 8.5 4.8 0.4 0.6 3.7
Disposable income 1/ 7.6 3.5 3.4 3.6 3.3
Final consumption expenditure 7.6 4.3 3.
Real disposable income 1/ 2/ 2.8 -0.5 0.4 1.7 .3
Real final consumption

expenditure 2.8 0.3 1.0 1.8 1.3
Saving ratio 12.9 12.2 11.7 11.6 11.6
West Germany
Gross compensation per employee 2.9 1.9 3.1
Net compensation per employee 4.5 3.0 ~0.1 -0.1 .
East Germany
Gross compensation per employee 37.1 15.6 6.1 .2 3.5
Net compensation per employee 28.3 15.7 3.9 4.9 6.2

Sourxces:

Statistisches Bundesamt, Volkswirtschaftliche Gesamtrechnungen.

1/ Digposable income in the official national accounts in 1994 is understated because of

underrecording of net investment income inflows from abroad,

2/ Deflated by private consumption deflator.
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Table A4. Germany: Labor Market

(In thousands, unless otherwise indicated)

1993 1994 1995 1996 1997 1997

Ql Q2
Germany
Employment 1/ 35,215 34,959 34,868 34,465 33,776
- (Percent change) -1.7 -0.7 -0.3 -1.2 -1.5
Unemployment 3,419 3,698 3,612 3,965 4,602 4275
(In percent of labor force) 2/ 89 9.6 9.4 104 12.0 11.1
Vacancies 279 285 321 327 336 364
West Germany
Employment 1/ 29,007 28,665 28,482 28,186 27,724
(Percent change) -1.5 -1.2 -0.6 -1.0 -1.3
Unemployment 2,270 2,556 2,565 2,796 3,217 2,972
(In percent of labor force) 2/ 7.3 8.2 : 83 9.1 10.5 9.6
Vacancies 243 234 267 270 286 310
East Germany
Employment 1/ 6,208 6,314 6,386 6,279 6,052
(Percent change) ‘ -2.8 1.7 1.1 C-1.7 -2.6
Of which:
Short-time workers 181 97 71 71 74 55
Persons employed under employ-
ment promotion schemes 260 280 312 278 241 241
Persons undergoing vocational :
training 383 259 256 239 220 193
Unemployment 1,149 1,142 1,047 1,169 1,386 1,303
(In percent of labor force) 2/ 15.1 15.2 14.0 15.7 186 17.3
Vacancies 36 51 55 57 50 53

Source: Deutsche Bundesbank; and data provided by the authorities.
1/ According to place of work.
2/ Labor force calculated from employment and unemployment data.



Table AS5. Germany: Wages and Prices

(Pexcentage changes)

STATISTICAL APPENDIX

1993 1994 1995 1996 199701 1/
GDP deflator 3.9 2, . 1.0 0.6
Private consumption deflator 4.0 1.9 1.9
Fixed investment deflator 3.0 . -0.2 -0.3
Export deflatoxr (goods) 0.0 0.2 0.7
Import deflator {(goods) -1.5 0. . 0.5 2.8
Producer price index 0.2 0.6 7 -0.5 0.6
Weatern Germany -0.0 0. 0.6 .
Eastern Germany 1.8 .2 1. 1.0 .
Consumer price index 4.5 .7
Western Germany 3.6 .7
Eastern Germany 10.5 . . . 1.7
Unit labor costs
in producing sector 3.3 -6.2 -1.0 -0.9 ~5.5
Western Gexrmany 3.7 -5.8 -0.1 -0.7 -5.5
Eastern Germany -12.1 -9.8 -3.4 -4.8 -6.7
Negotiated hourly wages
Western Germany
Overall economy 4.5 W1 E] 2.2
Producing sector 2/ 6.0 . . . .
Eastern Germany
Overall economy 19.2 9.4 8.4
Producing sector 2/ ‘21.0 16.4 13.6 .9 .

Sources: Statistischea Bundesamt, Volkswirtschaftliche Gesamtrechnungen; Deutsche Bundesbank,

Monthly Report.

1/ Percentage change from a year ago.

2/ Excluding construction and energy .
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Table A6. Germany: General Government Finances 1/

(In billions of deutsche mark; national accounts basis)

1992 1993 1994 1995 2/ 1996 1997 3/
Total expenditure 4/ 1,524.6 1,598.7 1,662.1 1,751.1 1,772.6 1,803.0
Expenditure on goods | '
and services 703.5 721.2 736.4 762.1 771.7
Public consumption 616.3 634.2 650.2 675.4 695.4
Public investment 4/ 87.2 87.0 86.2 86.7 76.3
Transfer payments 821.1 8775 925.7 - 989.0 1,000.9
Social benefits 530.2 578.0 613.4 651.6 668.2
Subsidies 59.8 62.0 67.8 754 76.5
Interest 100.3 104.0 113.1 129.6 130.6
Other 130.8 1335 1314 132.4 125.7
Total revenue 1,437.9 1,489.1 1,581.6 1,628.5 1,646.7 1,693.0
Tax revenue 7547 7729 811.2 838.6 821.1
Indirect taxes 389.8 409.6 443.6 4472 451.9
Direct taxes 364.9 363.4 367.7 3914 369.1
Social security contributions 562.9 596.4 640.5 669.6 704.0
Other revenue 120.2 119.8 129.8 120.3 121.6
Financial balance 4/ -86.8 -109.7 -80.6 -122.6 -126.0 -110.0
(in percent of GDP) (-2.8) (-3.5) (-2.4) (-3.5) (-3.6) (-3.0)
Of which
Territorial authorities -89.6 -117.1 -86.0 -112.0 -116.0 -116.0
Federal -55.0 -71.6
Lander : . -51.2 -48.2
Local governments T -5.9 3.8
Social security system -2.2 7.4 55 -10.6 -10.0 6.0

Source: Federal Ministry of Finance.

1/ Including the German Unity Fund.

2/ Excluding the assumption of Treuhand debt.

3/ Interim technical projections provided by the authormes
4/ Hospitals excluded for 1996 and 1997.
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Table A7. Germany: Territorial Authorities' Finances

(Administrative basis; in billions of deutsche mark)

1992 1993 1994 1995 1996 19971/
Total expenditure 1,069.5 1,122.6 1,167.0 1,199.6 1,184.3 1,198
Current expenditure 877.3 936.0 984.4 1,018.9 1,017.6 1,034%;
Of which
Wages and salaries 3214 336.1 355.6 365.9 367.3 368%
Goods 150.2 1535 1552 1552 1554 157
Interest 100.7 101.9 113.8 128.5 129.4 136%
Current transfers 308.1 3443 358.1 368.3 363.9 374
Capital expenditure 192.2 186.7 182.7 180.7 166.7 163%
Of which
Investment . 103.5 99.2 95.1 914 86.0 84
Capital transfers _ 513 50.2 45.5 47.1 44.9 45Y%;
Loans 332 34.5 39.1 374 334 33%
Total revenue 953.6 984.8 1,050.8 1,089.0 1,063.9 1,088
Current revenue 925.3 950.0 1000.9 1,031.5 1,011.9 1,018
Taxes 7324 750.5 785.3 814.8 800.4 812%
Other 192.8 199.5 2157 216.7 211.5 206
Capital revenue 28.3 347 49.9 57.5 52.0 70
Financial balance -115.9 -137.8 -116.3 -110.5 -120.2 -109%
(In percent of GDP) (-3.8) (-4.4) (-3.5) (-3.2) (-3.4) (-3.0)
Of which
Federal Government -39.3 -66.9 -50.6 -50.5 -78.5 - <713
States (west) 2/ -15.9 -22.5 -24.7 -30.2 -31.7 25%
States (east) 3/ -15.1 -19.9 -19.9 -16.5 -153 . -12%
Municipalities (west) -94 -8.9 -5.9 -12.1 -4.6 -5
Municipalities (east) -7.5 -4.4 -4.8 -1.7 2.2 -3
German Unity Fund -22.4 -13.5 -3.0 23 2.7 2%
Inherited Debt Fund - - - 73 95 7%
Other special funds 4/ -6.3 -1.7 -7.5 -9.1 -0.1 2V

Source: Federal Ministry of Finance.

1/ Interim technical projections provided by the authorities.

2/ Including Berlin (west).

3/ Including Berlin (east). , :

4/ European Recovery Program (ERP), Burden Equalization Fund (LAF), European Community accounts, Credit
Repayment Fund (KAF) (until 1994), Bundeseisenbahnvermagen (BEV) (1994), Entschéidigungsfonds (from
1994), Steinkohlefonds (from 1996). '
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Table A11. Germany: Tax Revenue of the Territorial Authorities 1/

(Cash basis; in billions of DM)

1991 1992 1993 1994 1995 1996
Total tax revenue 661.9 731.7 749.1 786.2 814.2 800.0
- By type of tax
Personal income tax 267.1 300.1 314.0 3235 326.4 288.3
Corporate tax 31.7 312 27.8 19.6 18.1 29.5
Wealth tax 6.7 6.8 6.8 6.6 7.9 9.0
Trade tax 2/ 41.3 44.8 423 44.1 42.1 45.8
Value-added tax 3/ 179.7 197.7 216.3 235.7 234.6 237.2
Petroleum tax 473 55.2 56.3 63.8 64.9 68.3
Tobacco tax 19.6 19.3 19.5 20.3 20.6 20.7
Motor vehicle tax 11.0 133 14.1 142 13.8 13.7
Other taxes 575 63.3 52.1 58.4 85.7 87.5
By level of government
Federal Government 3213 1356.8 3603  386.1 390.8 363.7
* Lander ' 2243 2474 256.4 262.2 288.9 302.9
Municipalities 4/ 84.6 93.4 95.8 97.1 94.5 93.9
European Communities 5/ 315 342 36.6 40.7 40.0 394

Source: Federal Ministry of Finance.

1/ Tax revenue data in this table are calculated on a cash basis, and may differ from data on an
administrative basis.

2/ Tax based on capital stock of businesses and on return to capital.

3/ Including turnover tax on 1mports

4/ Including municipal taxes in Berlin, Bremen, and Hamburg.

5/ Collection of import duties and the EU's share of value-added tax collections. Also includes other
revenue which is calculated based on GNP.
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Table A12. Germany: Social Security Funds 1/

(In billions of DM)

1991 1992 1993 1994 1995 1996

Total Revenue 573.5 628.5 679.8 713.6 742.4 7847
(In percent of GDP) (20.1). (204) (215 (21.5) (2L5) (222)
Contributions - 4857 533.1 565.3 605.5 6340 6646
Other current transfers 76.2 82.6 102.4 974 983 1106

Of which;
From territorial authorities 74.1 80.6 100.2 94.9 95.5 1073
Other revenue ' 11.6 12.8 12.1 10.7 10.1 9.5

Total expenditure 5522 630.7 672.3 708.2 753.0 7978
(In percent of GDP) (19.4) (205 (21.3) (21.3) (21.8) (22.5)
Consumption (net) 189.0 2179 220.3 237.8 2509 269.7
Social transfers 353.2 397.9 436.6 455.7 4854 5128
Other expenditure 10.0 14.9 15.4 14.7 16.7 153

Financial balance 214 -2.2 7.4 55 -106 -13.2
(In percent of GDP) 0.7) (-0.1) 0.2) 0.1) (-0.3) (-04)

Source: Federal Ministry of Finance.
1/ On a national accounts basis.
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Germany: Interest Rates

Table Al13.

(In percent per annum, period averages)
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Sources: Deutsche Bundegbank; and IMF International Financial Statistics.

1/ End-period data.
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Table Al4. Germany: Monetary Survey
(Percentage changes from a year earlier)
(In billions of 1995 1996 1997
deutsche mark Mar. June Sep. Dec. Mar. June Sep. Dec. Mar, June
at end 1996)
Banking assets
Lending to domestic non-banks 4,781.7 7.3 7.0 6.9 7.2 8.1 8.0 7.3 7.5 7.4 7.0
Of which: ’
Enterprises and individuals 3,624.4 5.4 5.1 4.4 4.9 7.0 6.8 6.7 7.6 7.3 7.6
Public authorities 1,148.7 14.5 14.3 16.2 15.3 12.0 12.3 9.5 7.6 7.7 5.1
External assets, net 1/ 328.5 -4.9 -2.4 -1.1 -0.4 0.8 0.6 1.5 2.4 0.2 -0.1
Other assets, net 1/ 2/ ~183.6 -0.9 0.5 -0.1 -0.2 0.4 0.5 0.7 1.3 1.6 0.8
Banking liabilities
Money ‘stock (M3) 2,181.8 ~0.9 -1.3 0.4 3.6 7.2 7.6 8.0 8.7 6.6 6.4
Currency in circulation 246.8 3.3 3.9 3.8 5.1 6.0 6.9 5.9 3.9 4.7 3.0
Sight deposits 670.1 3.2 1.4 3.7 7.5 13.4 12.8 13.7 15.8 12.0 12.5
Time deposits 399.0 -17.5 -19.0 -16.8 -14.9 -12.7 -12.5 -12.1 -9.6 ~8.9 -7.1
Savings deposits at 3-months’
notice 865.8 11.0 11.8 11.9 14.6 18.0 18.2 17.8 15.5 12.1 10.2
Monetary capital 3/ 2,745.0 10.5 11.3 11.2 9.5 8.9 8.0 7.1 7.2 6.7 6.6
Memo items:-
Narrow money (M1) 916.9 3.3 2.2 3.7 6.8 11.1 10.9 11.3 12.4 9.8 9.6
Money stock (M2) 1,315.9 -6.6 ~-7.5 -5.4 -1.9 1.1 1.6 2.2 4.6 3.0 3.9

Sources: Bundesbank, Monthly Report.

1/ Change in percent of M3 one year earlier.

2/ Including counterpart of coins in circulation and excess of interbank liabilities.
3/ Time deposits for 4-years and over; savings deposits at agreed notice;
outstanding; capital and reserves.

bank savings bonds; bearer bonds
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Table Al5. Germany: Exchange Rate Developments

DM/$ FF/DM ¥ /DM DM/£ Effective
Exchange Rates
Nominal Real 1/
1989 1.88 3.39 73.42 3.08 95.9 95.5
1990 1.62 3.37 89.55 2.87 100.0 100.0
1991 . 1.66 3.40 81.29 2.93 99.1 99.0
1992 1.56 3.39 81.26 2.75 102.1 102.5
1583 1.65 3.43 67.34 2.48 106.1 109.3
1954 1.62 3.42 63.02 2.48 106.4 11l1.9
1395 1.43 3.48 65.59 2,26 111.8 120.9
1996 1.50 3.40 72.29 2.35 108.9 119.4
1994
T 1,72 3.40 62.43 2.56 104.6 111.7
II 1.66 3.42 62.15 2.50 105.5 109.5
III 1.56 3.42 63.45 2.42 107.5 112.6
Iv 1.54 3.43 64.05 2.45 107.8 113.8
1995
I l.48 3.49 64.99 2.34 110.9 118.9
II 1.40 3.52 60.45 2.23 112.9 121.6
III 1.43 3.46 65.65 2.25 111.5 119.8
Iv 1.42 3.46 71.27 2.22 112.0 123.4
1996
I 1.47 3.43 72.02 2.25 110.6 123.1
II 1.52 3.39 70.64 2.32 108.5 119.4
III 1.50 3.40 72.77 2.33 108.9 118.1
Iv 1.53 3.38 73.74 2.51 107.5 117.1
1997
I 1.66 3.37 73.11 2.70 105.6 114.2
1995 .
Jan. 1.53 3.48 65.13 2.41 108.9 116.3
Feb. 1.50 3.48. 65,43 2.36 110.1 118.2
Mar. 1.41 3.54 64.42 2.25 113.7 122.3
Apr. 1.38 3.51 60.64 2.22 113.8 122.4
May 1.41 3.54 60.35 2.24 112.6 121.4
June 1.40 3.51 60.36 2,23 112.4 121.0
July 1.39 3.48 62.79 2,22 112.5 120.7
Aug. 1.44 3.44 65.47 2.27 111.0 118.8
Sep. 1.46 3.45 68.69 2,28 110.9 120.0
Oct. 1.41 3.49 71.1% 2,23 112.6 123.1
Nov. 1.42 3.45 71.93 2,21 112.1 123.8
Dec. 1.44 3.44 70.67 2,22 111.4 123.4
1996
Jan., 1.46 3.42 72.30 2.24 110.8 123.2
Feb. 1.47 3.44 72.09 2.25 110.8 123.8
Mar. 1.48 3.42 71.66 2.26 110.1 122.4
Apr. ’ 1.50 3.39 71.35 2.28 109.1 120.6
May B 1.53 3.38 69.30 2.32 108.1 1158.1
June 1.53 3.39 71.28 2.36 108.2 118.5
July 1.50 3.39 72.61 2.34 108.7 118.2
Aug. 1.48 3.41 72.75 2.30 109.3 118.2
Sep. 1.51 3.41 72.95 2.35 108.6 117.7
Oct. 1.53 3.38 73.55 2.42 107.8 117.3
Nov. 1.51 3.38 74.27 2,51 107.8 117.6
Dec, 1.55 | 3.38 73.40 2.58 106.9 116.3
1997
Jan. 1.60 3.37 73.50 2.66 106.1 114.9
Feb. 1.67 3.38 73.42 2.72 105.4 114.0
Mar. 1.69 3.37 72.42 2,72 105.4 113.8
Apr. 1.71 3.37 73.40 2.79 104.9 ) 113.2
May 1.71 3.37 69.94 2.78 104.5 112.7
June 1.73 3.38 66.18 2.84 103.1 111.7
July 1.75 3.37 64.97 2.93 103.6 111.7

Sources:i IMF, International Financial Statistics.

1/ Based on relative normalized unit labor costs in manufacturing.
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Germany: Trade Flows by Destination

(In billions of deutsche mark)

STATISTICAL APPENDIX

1992 1993 1994 1985 1996
Exportg 671.2 632.2 694.7 748.5 773.5
Industrial countries 540.5 487.8 533.4 576.7 597.6
Of which:
EU 425.8 368.6 401.4 437.2 445.0
Other European
countrias 48.7 48.2 50.2 56.0 57.1
U.S.A. 42.7 46.8 54.2 54.6 60.1
Japan 14.7 15.8 17.9 18.8 21.2
Countries in
trangition 48.2 57.0 64.1 71.8 82.7
Developing countries 8l.5 81.9 91.¢9 99.1 101.8
Of which:
NIEa 1/ 17.3 20.2 24.3 10.9 ..
OPEC countries 22.8 18.2 17.5 16.8 16.7
Other 1.0 5.4 5.3 1.9 -8.5
Imports 637.5 571.9 622.9 664.2 671.9
Industrial countries 510.1 439.1 474.2 511.6 525.8
Of which:
EU 380.5 317.7 343.6 375.1 384.8
Other Eurcpean )
countries 42.2 40.7 45.0 48.0 50.6
U.S.A. 42.4 40.3 44.7 45.3 49.0
Japan 38.0 34.1 34.1 35.4 34.1
Countries in
transition 52.5 54.8 65.6 74.5 80.1
Developing countries 74.7 72.4 77.0 77.5 78.1
Of which:
NIEs 1/ 21.2 21.5 22.7 8.8 .
OPEC countries 14.9 13.7 12.9 11.1 12.5
Other 0.3 5.6 6.2 0.6 -12.2

Sources: Bundesbank, Monthly Report.

1/ Hong Kong, Korea, Singapore, and Taiwan, Province of China.
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Table A19. Germany: Support for Economies in Transition, 1990-96

(In billions of DM)
Republics of the Central and
Former Soviet Union 1/ Eastern Europe
Grants 21.1 13.2
Loans, loan guarantees, investment guarantees 78.4 31.8
German equity stake in EBRD ' 0.7 : 1.0
Balance of transfer rubles 21.8 10.5
Financing of investment projects 3.7 : -

Total 125.7 56.5

Source: Data provided by the German authorities.

1/End-1989 to 1996.









