
TABLE 2.1

FINANCIAL TERMS UNDER IMF GENERAL RESOURCES ACCOUNT 
CREDIT
7KLV�WDEOH�VKRZV�PDMRU�QRQFRQFHVVLRQDO�OHQGLQJ�IDFLOLWLHV��6WDQGŊ%\�$UUDQJHPHQWV�KDYH�ORQJ�EHHQ�WKH�FRUH�OHQGLQJ�
LQVWUXPHQW�RI�WKH�LQVWLWXWLRQ��,Q�WKH�ZDNH�RI�WKH�����Ŋ���JOREDO�ƓQDQFLDO�FULVLV��WKH�,0)�VWUHQJWKHQHG�LWV�OHQGLQJ�WRRONLW��
$�PDMRU�DLP�ZDV�WR�HQKDQFH�FULVLV�SUHYHQWLRQ�LQVWUXPHQWV�WKURXJK�WKH�FUHDWLRQ�RI�WKH�)OH[LEOH�&UHGLW�/LQH��)&/��DQG�
WKH�3UHFDXWLRQDU\�DQG�/LTXLGLW\�/LQH��3//���,Q�DGGLWLRQ��WKH�5DSLG�)LQDQFLQJ�,QVWUXPHQW��5),���ZKLFK�FDQ�EH�XVHG�LQ�D�

&UHGLW�)DFLOLW\��\HDU�
adopted)�

3XUSRVH Conditions 3KDVLQJ�DQG�0RQLWRULQJ $FFHVV�/LPLWV� &KDUJHV� 5HSD\PHQW�6FKHGXOH�
�\HDUV�

,QVWDOOPHQWV

6WDQG�%\�$UUDQJHPHQWV�
�6%$���������

Short- to medium-term 
DVVLVWDQFH�IRU�FRXQWULHV�
with short-term balance 
RI�SD\PHQWV�GLIƓFXOWLHV�

$GRSW�SROLFLHV�WKDW�SURYLGH�
FRQƓGHQFH�WKDW�WKH�PHPEHUōV�
EDODQFH�RI�SD\PHQWV�GLIƓFXOWLHV�
will be resolved within a 
UHDVRQDEOH�SHULRG

*HQHUDOO\�VHPLDQQXDO�SXUFKDVHV�
�GLVEXUVHPHQWV��FRQWLQJHQW�RQ�
REVHUYDQFH�RI�SHUIRUPDQFH�FULWHULD�DQG�
other conditions

$QQXDO������SHUFHQW�RI�TXRWD��GXH�
WR�WKH�&29,'�VKRFN��WKLV�OLPLW�ZDV�
WHPSRUDULO\�LQFUHDVHG�WR�����SHUFHQW�
RI�TXRWD�IRU�QLQH�PRQWKV�WKURXJK�$SULO�
��������
&XPXODWLYH������SHUFHQW�RI�TXRWD

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

([WHQGHG�)XQG�)DFLOLW\�
�())���������
�([WHQGHG�$UUDQJHPHQWV�

/RQJHU�WHUP�DVVLVWDQFH�
WR�VXSSRUW�PHPEHUVō�
VWUXFWXUDO�UHIRUPV�WR�
DGGUHVV�ORQJ�WHUP�
EDODQFH�RI�SD\PHQWV�
GLIƓFXOWLHV

$W�DSSURYDO��DGRSW�XS�WR�D�IRXU�
\HDU�SURJUDP��ZLWK�D�VWUXFWXUDO�
DJHQGD�DQG�DQ�DQQXDO�GHWDLOHG�
VWDWHPHQW�RI�SROLFLHV�IRU�WKH�
VXEVHTXHQW����PRQWKV

4XDUWHUO\�RU�VHPLDQQXDO�SXUFKDVHV�
�GLVEXUVHPHQWV��FRQWLQJHQW�RQ�
REVHUYDQFH�RI�SHUIRUPDQFH�FULWHULD�DQG�
other conditions

$QQXDO������SHUFHQW�RI�TXRWD��GXH�
WR�WKH�&29,'�VKRFN��WKLV�OLPLW�ZDV�
WHPSRUDULO\�LQFUHDVHG�WR����SHUFHQW�
RI�TXRWD�IRU�QLQH�PRQWKV�WKURXJK�$SULO�
��������&XPXODWLYH������SHUFHQW�RI�
quota

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

��Ŋ�� Semiannual

)OH[LEOH�&UHGLW�/LQH��)&/��
������

Flexible instrument in 
the credit tranches to 
DGGUHVV�DOO�EDODQFH�RI�
SD\PHQWV�QHHGV��
SRWHQWLDO�RU�DFWXDO

9HU\�VWURQJ�H[�DQWH�
PDFURHFRQRPLF�IXQGDPHQWDOV��
HFRQRPLF�SROLF\�IUDPHZRUN��
DQG�SROLF\�WUDFN�UHFRUG

$SSURYHG�DFFHVV�DYDLODEOH�XS�IURQW�
WKURXJKRXW�WKH�DUUDQJHPHQW�SHULRG��WZR�
\HDU�)&/�DUUDQJHPHQWV�DUH�VXEMHFW�WR�D�
PLGWHUP�UHYLHZ�DIWHU�RQH�\HDU

1R�SUHVHW�OLPLW 5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

3UHFDXWLRQDU\�DQG�/LTXLGLW\�
/LQH��3//��������

,QVWUXPHQW�IRU�FRXQWULHV�
with sound economic 
IXQGDPHQWDOV�DQG�
SROLFLHV

6RXQG�SROLF\�IUDPHZRUNV��
H[WHUQDO�SRVLWLRQ��DQG�PDUNHW�
DFFHVV��LQFOXGLQJ�ƓQDQFLDO�
sector soundness

/DUJH�IURQW�ORDGHG�DFFHVV��VXEMHFW�WR�
VHPLDQQXDO�UHYLHZV��IRU�RQH��WR�WZR�\HDU�
3//�

����SHUFHQW�RI�TXRWD�IRU�VL[�PRQWKV��
����SHUFHQW�RI�TXRWD�DYDLODEOH�
RQ�DSSURYDO�RI�RQH��WR�WZR�\HDU�
DUUDQJHPHQWV��WRWDO�RI�����SHUFHQW�RI�
TXRWD�DIWHU����PRQWKV�RI�VDWLVIDFWRU\�
SURJUHVV

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

6KRUW�7HUP�/LTXLGLW\�/LQH�
�6//��������

/LTXLGLW\�EDFNVWRS�
LQ�FDVH�RI�SRWHQWLDO�
external shocks that 
JHQHUDWH�PRGHUDWH�
EDODQFH�RI�SD\PHQW�
needs

9HU\�VWURQJ�H[�DQWH�
PDFURHFRQRPLF�IXQGDPHQWDOV��
HFRQRPLF�SROLF\�IUDPHZRUN��
DQG�SROLF\�WUDFN�UHFRUG�

$SSURYHG�DFFHVV�DYDLODEOH�XS�
IURQW�WKURXJKRXW�WKH�SHULRG�RI�WKH�
DUUDQJHPHQW�DQG�FDQ�EH�UHFRQVWLWXWHG�
WKURXJK�UHSXUFKDVH��QXPEHU�RI�
VXFFHVVRU�6//V�XQUHVWULFWHG�DV�ORQJ�DV�
PHPEHU�FRQWLQXHV�WR�PHHW�TXDOLƓFDWLRQ�
criteria

8S�WR�����SHUFHQW�RI�TXRWD��UHYROYLQJ�
DFFHVV�IRU�D�SHULRG�RI����PRQWKV

7KH�EDVLF�UDWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�
RQ�FUHGLW�RXWVWDQGLQJ�DERYH�������SHUFHQW�RI�TXRWD���6//�
FUHGLW�GRHV�QRW�FRXQW�WRZDUG�WLPH�EDVHG�VXUFKDUJHV

5HSXUFKDVH�V��GXH�QR�ODWHU�WKDQ����
PRQWKV�DIWHU�WKH�SXUFKDVH��UHSXUFKDVHV�
UHFRQVWLWXWH�DFFHVV�XS�WR�WKH�OHYHO�
DSSURYHG

5DSLG�)LQDQFLQJ�,QVWUXPHQW�
�5),��������

5DSLG�ƓQDQFLDO�
assistance to all 
member countries 
IDFLQJ�DQ�XUJHQW�
EDODQFH�RI�SD\PHQWV�
need

(IIRUWV�WR�VROYH�EDODQFH�RI�
SD\PHQWV�GLIƓFXOWLHV��PD\�
LQFOXGH�SULRU�DFWLRQV�

2XWULJKW�SXUFKDVHV�ZLWKRXW�WKH�QHHG�IRU� 
IXOO�ŴHGJHG�SURJUDP�RU�UHYLHZV

$QQXDO�����SHUFHQW�RI�TXRWD�����
SHUFHQW�IRU�ODUJH�QDWXUDO�GLVDVWHUV���
WHPSRUDULO\�LQFUHDVHG�WR�����SHUFHQW�
IRU�QLQH�PRQWKV�WKURXJK�$SULO��������
&XPXODWLYH������SHUFHQW�RI�TXRWD
��������SHUFHQW�IRU�ODUJH�QDWXUDO�
GLVDVWHUV���WHPSRUDULO\�LQFUHDVHG�WR�
����SHUFHQW�IRU�QLQH�PRQWKV�WKURXJK�
$SULO��������

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

6RXUFH��,0)�)LQDQFH�'HSDUWPHQW�

���7KH�,0)ōV�OHQGLQJ�WKURXJK�WKH�*HQHUDO�5HVRXUFHV�$FFRXQW��*5$��LV�ƓQDQFHG�SULPDULO\�IURP�WKH�FDSLWDO�VXEVFULEHG�E\�PHPEHU�FRXQWULHV��HDFK�
FRXQWU\�LV�DVVLJQHG�D�TXRWD�WKDW�UHSUHVHQWV�LWV�ƓQDQFLDO�FRPPLWPHQW��$�PHPEHU�SURYLGHV�D�SRUWLRQ�RI�LWV�TXRWD�LQ�6SHFLDO�'UDZLQJ�5LJKWV��6'5V��RU�
WKH�FXUUHQF\�RI�DQRWKHU�PHPEHU�DFFHSWDEOH�WR�WKH�,0)�DQG�WKH�UHPDLQGHU�LQ�LWV�RZQ�FXUUHQF\��$Q�,0)�ORDQ�LV�GLVEXUVHG�RU�GUDZQ�E\�WKH�ERUURZHUōV�
SXUFKDVH�RI�IRUHLJQ�FXUUHQF\�DVVHWV�IURP�WKH�,0)�ZLWK�LWV�RZQ�FXUUHQF\��5HSD\PHQW�RI�WKH�ORDQ�LV�DFKLHYHG�E\�WKH�ERUURZHUōV�UHSXUFKDVH�RI�LWV�FXUUHQF\�
IURP�WKH�,0)�ZLWK�IRUHLJQ�FXUUHQF\�

2��7KH�UDWH�RI�FKDUJH�RQ�IXQGV�GLVEXUVHG�IURP�WKH�*5$�LV�VHW�DW�D�PDUJLQ��FXUUHQWO\�����EDVLV�SRLQWV��RYHU�WKH�ZHHNO\�6'5�LQWHUHVW�UDWH��7KH�UDWH�RI�
FKDUJH�LV�DSSOLHG�WR�WKH�GDLO\�EDODQFH�RI�DOO�RXWVWDQGLQJ�*5$�GUDZLQJV�GXULQJ�HDFK�,0)�ƓQDQFLDO�TXDUWHU��,Q�DGGLWLRQ��D�RQH�WLPH�VHUYLFH�FKDUJH�RI�
����SHUFHQW�LV�OHYLHG�RQ�HDFK�GUDZLQJ�RI�,0)�UHVRXUFHV�LQ�WKH�*5$��RWKHU�WKDQ�UHVHUYH�WUDQFKH�GUDZLQJV��$Q�XS�IURQW�FRPPLWPHQW�IHH�����EDVLV�SRLQWV�
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&UHGLW�)DFLOLW\��\HDU�
adopted)�

3XUSRVH Conditions 3KDVLQJ�DQG�0RQLWRULQJ $FFHVV�/LPLWV� &KDUJHV� 5HSD\PHQW�6FKHGXOH�
�\HDUV�

,QVWDOOPHQWV

6WDQG�%\�$UUDQJHPHQWV�
�6%$���������

Short- to medium-term 
DVVLVWDQFH�IRU�FRXQWULHV�
with short-term balance 
RI�SD\PHQWV�GLIƓFXOWLHV�

$GRSW�SROLFLHV�WKDW�SURYLGH�
FRQƓGHQFH�WKDW�WKH�PHPEHUōV�
EDODQFH�RI�SD\PHQWV�GLIƓFXOWLHV�
will be resolved within a 
UHDVRQDEOH�SHULRG

*HQHUDOO\�VHPLDQQXDO�SXUFKDVHV�
�GLVEXUVHPHQWV��FRQWLQJHQW�RQ�
REVHUYDQFH�RI�SHUIRUPDQFH�FULWHULD�DQG�
other conditions

$QQXDO������SHUFHQW�RI�TXRWD��GXH�
WR�WKH�&29,'�VKRFN��WKLV�OLPLW�ZDV�
WHPSRUDULO\�LQFUHDVHG�WR�����SHUFHQW�
RI�TXRWD�IRU�QLQH�PRQWKV�WKURXJK�$SULO�
��������
&XPXODWLYH������SHUFHQW�RI�TXRWD

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

([WHQGHG�)XQG�)DFLOLW\�
�())���������
�([WHQGHG�$UUDQJHPHQWV�

/RQJHU�WHUP�DVVLVWDQFH�
WR�VXSSRUW�PHPEHUVō�
VWUXFWXUDO�UHIRUPV�WR�
DGGUHVV�ORQJ�WHUP�
EDODQFH�RI�SD\PHQWV�
GLIƓFXOWLHV

$W�DSSURYDO��DGRSW�XS�WR�D�IRXU�
\HDU�SURJUDP��ZLWK�D�VWUXFWXUDO�
DJHQGD�DQG�DQ�DQQXDO�GHWDLOHG�
VWDWHPHQW�RI�SROLFLHV�IRU�WKH�
VXEVHTXHQW����PRQWKV

4XDUWHUO\�RU�VHPLDQQXDO�SXUFKDVHV�
�GLVEXUVHPHQWV��FRQWLQJHQW�RQ�
REVHUYDQFH�RI�SHUIRUPDQFH�FULWHULD�DQG�
other conditions

$QQXDO������SHUFHQW�RI�TXRWD��GXH�
WR�WKH�&29,'�VKRFN��WKLV�OLPLW�ZDV�
WHPSRUDULO\�LQFUHDVHG�WR����SHUFHQW�
RI�TXRWD�IRU�QLQH�PRQWKV�WKURXJK�$SULO�
��������&XPXODWLYH������SHUFHQW�RI�
quota

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

��Ŋ�� Semiannual

)OH[LEOH�&UHGLW�/LQH��)&/��
������

Flexible instrument in 
the credit tranches to 
DGGUHVV�DOO�EDODQFH�RI�
SD\PHQWV�QHHGV��
SRWHQWLDO�RU�DFWXDO

9HU\�VWURQJ�H[�DQWH�
PDFURHFRQRPLF�IXQGDPHQWDOV��
HFRQRPLF�SROLF\�IUDPHZRUN��
DQG�SROLF\�WUDFN�UHFRUG

$SSURYHG�DFFHVV�DYDLODEOH�XS�IURQW�
WKURXJKRXW�WKH�DUUDQJHPHQW�SHULRG��WZR�
\HDU�)&/�DUUDQJHPHQWV�DUH�VXEMHFW�WR�D�
PLGWHUP�UHYLHZ�DIWHU�RQH�\HDU

1R�SUHVHW�OLPLW 5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

3UHFDXWLRQDU\�DQG�/LTXLGLW\�
/LQH��3//��������

,QVWUXPHQW�IRU�FRXQWULHV�
with sound economic 
IXQGDPHQWDOV�DQG�
SROLFLHV

6RXQG�SROLF\�IUDPHZRUNV��
H[WHUQDO�SRVLWLRQ��DQG�PDUNHW�
DFFHVV��LQFOXGLQJ�ƓQDQFLDO�
sector soundness

/DUJH�IURQW�ORDGHG�DFFHVV��VXEMHFW�WR�
VHPLDQQXDO�UHYLHZV��IRU�RQH��WR�WZR�\HDU�
3//�

����SHUFHQW�RI�TXRWD�IRU�VL[�PRQWKV��
����SHUFHQW�RI�TXRWD�DYDLODEOH�
RQ�DSSURYDO�RI�RQH��WR�WZR�\HDU�
DUUDQJHPHQWV��WRWDO�RI�����SHUFHQW�RI�
TXRWD�DIWHU����PRQWKV�RI�VDWLVIDFWRU\�
SURJUHVV

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

6KRUW�7HUP�/LTXLGLW\�/LQH�
�6//��������

/LTXLGLW\�EDFNVWRS�
LQ�FDVH�RI�SRWHQWLDO�
external shocks that 
JHQHUDWH�PRGHUDWH�
EDODQFH�RI�SD\PHQW�
needs

9HU\�VWURQJ�H[�DQWH�
PDFURHFRQRPLF�IXQGDPHQWDOV��
HFRQRPLF�SROLF\�IUDPHZRUN��
DQG�SROLF\�WUDFN�UHFRUG�

$SSURYHG�DFFHVV�DYDLODEOH�XS�
IURQW�WKURXJKRXW�WKH�SHULRG�RI�WKH�
DUUDQJHPHQW�DQG�FDQ�EH�UHFRQVWLWXWHG�
WKURXJK�UHSXUFKDVH��QXPEHU�RI�
VXFFHVVRU�6//V�XQUHVWULFWHG�DV�ORQJ�DV�
PHPEHU�FRQWLQXHV�WR�PHHW�TXDOLƓFDWLRQ�
criteria

8S�WR�����SHUFHQW�RI�TXRWD��UHYROYLQJ�
DFFHVV�IRU�D�SHULRG�RI����PRQWKV

7KH�EDVLF�UDWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�
RQ�FUHGLW�RXWVWDQGLQJ�DERYH�������SHUFHQW�RI�TXRWD���6//�
FUHGLW�GRHV�QRW�FRXQW�WRZDUG�WLPH�EDVHG�VXUFKDUJHV

5HSXUFKDVH�V��GXH�QR�ODWHU�WKDQ����
PRQWKV�DIWHU�WKH�SXUFKDVH��UHSXUFKDVHV�
UHFRQVWLWXWH�DFFHVV�XS�WR�WKH�OHYHO�
DSSURYHG

5DSLG�)LQDQFLQJ�,QVWUXPHQW�
�5),��������

5DSLG�ƓQDQFLDO�
assistance to all 
member countries 
IDFLQJ�DQ�XUJHQW�
EDODQFH�RI�SD\PHQWV�
need

(IIRUWV�WR�VROYH�EDODQFH�RI�
SD\PHQWV�GLIƓFXOWLHV��PD\�
LQFOXGH�SULRU�DFWLRQV�

2XWULJKW�SXUFKDVHV�ZLWKRXW�WKH�QHHG�IRU� 
IXOO�ŴHGJHG�SURJUDP�RU�UHYLHZV

$QQXDO�����SHUFHQW�RI�TXRWD�����
SHUFHQW�IRU�ODUJH�QDWXUDO�GLVDVWHUV���
WHPSRUDULO\�LQFUHDVHG�WR�����SHUFHQW�
IRU�QLQH�PRQWKV�WKURXJK�$SULO��������
&XPXODWLYH������SHUFHQW�RI�TXRWD
��������SHUFHQW�IRU�ODUJH�QDWXUDO�
GLVDVWHUV���WHPSRUDULO\�LQFUHDVHG�WR�
����SHUFHQW�IRU�QLQH�PRQWKV�WKURXJK�
$SULO��������

5DWH�RI�FKDUJH�SOXV�VXUFKDUJH������EDVLV�SRLQWV�RQ�
DPRXQWV�DERYH�������SHUFHQW�RI�TXRWD��DGGLWLRQDO�����
EDVLV�SRLQWV�ZKHQ�RXWVWDQGLQJ�FUHGLW�UHPDLQV�DERYH�
������SHUFHQW�RI�TXRWD�IRU�PRUH�WKDQ����PRQWKV�3

3¼Ŋ� Quarterly

RQ�FRPPLWWHG�DPRXQWV�RI�XS�WR�����SHUFHQW�RI�TXRWD�����EDVLV�SRLQWV�IRU�DPRXQWV�LQ�H[FHVV�RI�����SHUFHQW�DQG�XS�WR�����SHUFHQW�RI�TXRWD��DQG����
EDVLV�SRLQWV�IRU�DPRXQWV�LQ�H[FHVV�RI�����SHUFHQW�RI�TXRWD��DSSOLHV�WR�WKH�DPRXQW�DYDLODEOH�IRU�SXUFKDVH�XQGHU�DUUDQJHPHQWV��6%$V��())V��3//V��DQG�
)&/V��WKDW�PD\�EH�GUDZQ�GXULQJ�HDFK��DQQXDO��SHULRG��WKLV�IHH�LV�UHIXQGHG�RQ�D�SURSRUWLRQDWH�EDVLV�DV�VXEVHTXHQW�GUDZLQJV�DUH�PDGH�XQGHU�WKH�
DUUDQJHPHQW��)RU�6//�DUUDQJHPHQWV��WKH�VHUYLFH�FKDUJH�LV����EDVLV�SRLQWV�DQG�D�QRQUHIXQGDEOH�FRPPLWPHQW�IHH�RI���EDVLV�SRLQWV�LV�SD\DEOH�XSRQ�
DSSURYDO�RI�DQ�6//�DUUDQJHPHQW���

3��6XUFKDUJHV�ZHUH�LQWURGXFHG�LQ�1RYHPEHU�������$�QHZ�V\VWHP�RI�VXUFKDUJHV�WRRN�HIIHFW�$XJXVW����������DQG�ZDV�XSGDWHG�)HEUXDU\�����������ZLWK�
VRPH�OLPLWHG�JUDQGIDWKHULQJ�IRU�H[LVWLQJ�DUUDQJHPHQWV�

ZLGH�UDQJH�RI�FLUFXPVWDQFHV��ZDV�FUHDWHG�WR�UHSODFH�WKH�,0)ōV�HPHUJHQF\�DVVLVWDQFH�SROLF\��0RUH�UHFHQWO\��DV�SDUW�RI�
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