IMF REGIONAL OFFICE FOR ASIA AND THE PACIFIC (OAP) SEMINAR

REVIVING JAPAN
CAN THE FINANCIAL SECTOR BE
A BOW FOR THE THREE ARROWS?
MAY 31, 2013, 2-4:30PM

HIkKARI RooM, M2F, IMPERIAL HOTEL TOKYO, JAPAN

With renewed efforts to raise growth and inflation, the financial sector has an important role to play: effective

financial intermediation is not only key for channeling credit to the private sector and boosting activity in the small

and medium-sized business sector; it can also makes monetary easing more powerful and facilitate growth

enhancing structural reforms. At the same time, Japan’s planned reforms have direct implications for the banking

sector, which holds a sizeable share of government securities. A successful re-launch of Japan’s economy would

help ease financial stability risks, while a rise in inflation without a pick-up in growth could create new

vulnerabilities. This seminar will bring together public officials, private sector representatives, and financial sector

expert to discuss the contributions from the financial sector to the government’s new three-arrow strategy but also

possible risks to stability from unintended policy consequences.

2:00 p.m.

2:15 —3:15 p.m.

3:30 —4:20 p.m.

4:20-4:30 p.m.

PROGRAM
Opening Remarks
Mitsuhiro Furusawa, Vice Minister of Finance for International Affairs, Ministry of Finance

David Lipton, First Deputy Managing Director, IMF

Session 1 - Financial Sector Policies: A Bow for the Three Arrows?

Chaired by Jerald Schiff, Deputy Director, Asia & Pacific Department, IMF

Serkan Arslanalp, Senior Economist, Monetary & Capital Markets Department, IMF and
Raphael Lam, Economist, Asia & Pacific Department, IMF

Naoyuki Yoshino, Professor of Economics, Keio University

Question and Answer Session

Session 2 - Japan’s New Strategy: Opportunities and Risks in the Financial Sector
Roundtable Discussion Moderated by Aika Nanao, Bloomberg News

Toshihide Endo, Deputy Director-General, Supervisory Bureau, Financial Services Agency
Shin-ichi Fukuda, Professor of Economics, University of Tokyo

Atsushi Nakajima, Chairman, Research Institute of Economy, Trade and Industry (RIETI)
Naoko Nemoto, Managing Director, Financial Institutions Ratings,

Standard & Poor’s Ratings Services

Jerald Schiff, Deputy Director, Asia & Pacific Department, IMF

Question and Answer session

Closing Remarks
Anoop Singh, Director, Asia & Pacific Department, IMF
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