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SECTIONL.  REGRESSION EQUATIONS AND RESULTING QUOTA DISTRIBUTIONS FOR
: ' MEMBERS

This section presents detailed results of the regression equations analyzed in Chapter V of the
report, along with the resulting quota distributions by country. Summary results of these
equations are reported in the Statistical Appendix, Part A, Section I1.
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A. Specification of Regression Equations

10.

11

12.

Re-estimated Bretton Woods Formula for the Whgle Membership

Q=(0.00296;1’ - 0.05435 R+ \0.00926 P. + 052851 VC) x {1 + C/Y)

Re-estimated Bretton Woods Formula Using PPP-based GDP Instead of GDP at Market Exchanée Rates
Q=(0.00242 YI-DPP - 0.03473 K + 0.01179P + 0.55457VC) x {1 + C/YFPP)

Linear Bretton Woods Formula With PPP-based GDP Replacing GDP at Market Exchange Rates

Q =0.00166 YPPP - 0.03399 R + 0.02307 P + 0.61002 VC

Re-estimated Bretton Woods Formula With a Multiplicative Term, Which Includes a Dummy Variable Distinguishing Between
Industrial and Developing Countries

Q=(0.00331Y - 0.04210R + 002046 P + 0.20008VC) x (1 + C/Y + DDEV)

Re-estimated Bretton Woods (BW) Formula for Members with Caleulated Quotas Based on the Varants of the BW Formula
Q=(-0.0084 Y + 0.00809 R + 0.03680P + 0.52021 VC) x (1 + CV¥)

Re-estimated Bretton Woods Formula for Members Representing Developing Countries

Q= (0.00558Y - 0.0663R + 0.04680P + 0314VC ) x (1+ C/Y )

Re-estimated Bretton Woods Formula for Members with Actuai Quota Shares Equal to or Less Than 1 Percent
Q=(000720Y -0.01035R - 0.00294PF + 038836 VC) x (1 + C/Y)

Re-estimated Bretton Woods Formula for Members Who Joined in the Past Twenty Years

Q= (0009337 - 0.00756 R + 0.00541 P + 033538 VC) x (1 + C/Y)

Linear Bretton Woods Formula Without the Multiplicative Factor

Q=0.00215Y - 0.03614R + 0.01650P + 0.68394 VC

Linear Bretton Weods Formula With Currem: Receipts

Q=0.00256Y + 0.00267R + 0.07219P + 0.56431 VC - 0.05943 C

Linear Bretton Woods Formula with an Openness Index

Q=000240Y - 0.04510R + 0.01712 P + 0.62811 VC + 85.57067 OPEN

Nonlinear Bretton Woods Formula with an Openness Index

Q=(0.00030 Y - 0.00372R + 0.00023P + 022747 VC) x (1 + OPEN)
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A. Specification of Regression Equations

13.

14.

1s.

16,

17.

18.

15.

- 20,

21

22

23.

Nonlinear Bretton Woeds Formula Without thé Reserves Variable

Q=(0.00204Y + C.00344 P + Q.55148VC) x (1 + OY)

Nontmear Brettog Woods Formula With Gold Reserves Valued at Market Prices

Q=(0.00303Y - 0.02237RM + 0.00824P7 + 0.53993VC) x (1 + C/Y)

Nonlinear Bretton Woods Font‘mla With a Five Year Average of GDP Replacing the Existing One-year GDP
Q=(0.00359 YAVG - 0.02849R + 0.00882P + 046241 VC) x (1 + C/YAVG)

Neniinear Bretton Woods Formula With Population

Q=(0.0028Y - 0.04422 R + Q.01156P + 0.4B769 VC + 2.63217POP) x (1 + C/Y)

Nenlinear Bretton Woods Formula with Short Term Debt

Q=(000310Y - 0.04692R + 001106 P + 0.49931 VC + 0.00895 STDEBT) x (1 + C/Y)
Nonlinear Bretton Woeds Formula With the Variability of External Receipts Replacing the Vartability of Current Receipts
Q={(0.00343Y - 0.03917R + 0.02744P + 0.00436 VCK) x (1 + C/Y )

Nonlinear Bretion Woods Formula With the Then-Existing Quota As a Multiplicative Explanatory Variable
Q=(0.97643 QL + 0.00151 Y - 0.00285R - 0.00114P + 0.02787VC) x (1 +C/Y)

Nontinear Bretton Woods Formula with the Then-Existing Quota As an Additive Explanatory Variable
Q=120988 QL + (0.00043 Y + Q.00373R + 0.00265P + 0.03649VC) x (1 + C/Y)

Regression of Actual Quotas on Variables Indicative of Ability 1o Contribute Financial Resources to the Fund
Q=0.00337 Y + 0.0065 RM + 0.0223 C + 0.0642 NNKFL

Nenlinear Bretton Woeds Formula with & Five-Year Average of GDP, where the Conversion Factors are Centered Five-Year
Moving Averages of the Annual Exchange Rates, Replacing the Existing One- Year GDP

Q=(000326 YM5X - 0.03151R + 0.00741 P + 051752 VC) x (1 + C/Y)
Nonimear Bretton Woods Formula with GNP Converted with the World Bank Atlas Method

Q=(0.00322 YATL - G.03242R + 0.00804P + 0.51859VC) x (1 + C/Y )



A, Specification of Regression Equations

24.

25.

26.

27.

28.

29

30.

31.

32.

33.

Linear Formula with the Then-Existing Quota, Short-Term Debt, Population, and Trade added, and Reserves and Current
Payments dropped. :

Q=1.19182 QL + 0.00028Y + -0.04471 VC + 0.00114 STDERT + C.17798 POP + 0.00573 TRADE

Nonlinear Bretton Woods Fermula with the Then-Existing Quota As an Additive Explanatory Variable for Countries with
Calculated Quotas Based on the Variants of the Bretton Woods Formuia

Q=1.28515QL + (0.00033Y + 0.00220R + 0.00290P + 0.01280VC) x (1 + C/Y)

Nested Model Where a Regression of Vulnerability Variables (Represented by the Variability of Current Receipts and
Population) is Estimated First

Q=(1-0.54491) x (0.00557Y - 0.01145RM + 0.01276 C + 0.07334 NCF) + (0.544451) x (1.25141 VC + 2.33175 POP)
Nested Modei Where a Regression of Strength Variables is Estimated First

Q=(1-0.42833) x (0.00337Y + 0.00650RM + 0.02226 C + 0.06419 NCF) + (0.42833) x (1.27204 VC + 5,18170 POP)
Linear Estimation of Both Strength and Vulnerability Variables

Q= 0.00259Y - 0.01378 RM + 0.00907 C + 0.03483 NCF + 0.61967 VC + 2.40788% POP

Re-estimated Bretton Woods Forriula With Normal Net Capitat Flows as an Additional Variable
Q=(0.00327Y - 0.01971 R + 0.00540P + 0.46228 VC + 0.02362NCF) x (1 +C/Y)

Re-estimated Bretton Woods Forrula With Real Effective Exchange Rate Variability Times Current Receipts as an Additional
Variable

Q=(0.00353Y - 0.0025¢R + 0.06383 P + 0.43189 VC - 0.05702 VREC) x {1 + VYY)
Re-estimated Bretton Woods Formula With Debt as an Additional Variable
Q=(0.00309Y - 0.04458R + 0.013%4P + 041660 VC + 001108 DEBT) x (1 + CfY)

Members with Quota Shares of Equal to or Less Than 1.0 Percent
Re-estimated Bretion Woods Formula With Nermal Net Capital Flows as an Additional Variable

Q=(000595Y - 0.01468R + 0.00011 P + 0.36316 VC + 0.03787NCF) x (1 + C/Y)
Members with Quota Shares of Equal to or Less Than 1.0 Percent

Re-estimated Bretton Woods Formula With Real Effective Exchange Rate Variability Times Current Receipts as an Additional
Variable

Q=(0.00655Y - 0.00841 R + 0.03310P + 0.40804 VC - 0,03488 VREC ) x (1 + C/Y)
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A. Specification of Regression Equations

34,

35.

35,

37.

Members with Quota Shares of Bqual to or Less Than 1.0 Percent
Re-estimated Bretton Weods Formula With Financial Market Accessibility Times Current Payments as an Additional Variable

Q=(0.005804Y - 0.01397R - 003077 P + 030412 VC + 001361 FMP) x (1 + C/Y)

Members with Quota Shares of Equal to or Less Than 1.0 Percent
Re-estimated Bretton Woods Formula With Debt as an Additional Variable

Q=(0.00466 Y - 0.01321 R_+ 0.00190P + 0.37379 VC + 0.00644 DEBT) x (1 + C/Y)

Re-estimated Bretton Woods Formula With Financial Market Accessibility Times Current Payments as
an Additional Variable

Q=(000380Y - 0.06305R - 0.00033P + (.36828 VC + 001303 FMP) x (1 + C/Y)

Bretton Woods Formula for Schedule A Members Using 1934-43 Data

Q = (0.030941Y - 0.003025R + 0.046770M + 0.174646 V)x (1 + X/Y)
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Regression Number: 1
Regression Name: Re-estimated Bretton Woods Formula for the Whole Membership
Quota Review Eleventh

Q=(0.00296 Y - 0.03435R + 0.00926 P + 052891 VC) x (1 + C/Y)
(14.29) {~3.60) (3.82) (10.17)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year
(1994); P and C are annual average current payments and receipts, respectively, over a recent five-year period (1990-94);
and VC is variability of current receipts, defined as one standard deviation from a five-year moving average over a recent

13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared
Description of sample  All members Adjusted R-squared
Estimation method Non linear least squares S.E. of regression

SSR (from estimation}

0.96

0.96
670.48
80,467.73%

Relative Contributions of Variables in the Estimated Formula
(in percent)

Y 27.5
R -13.7
p 17.8
VC 476
oY 20.8

Total 100.0
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Table L1. Results of Regression Equation Ne. 1

{Countries ranked by actual quota under the Eleventh General Review)

-Adjusted Adjusted
Actual  Estimaed  Estimated Actial  Estimated 'Residuals’ Memo item
Quotza  Quota 1/ Quota Quota Quota Calculated Quotas Based on
Amount Amount Amotint 2/ Shares Shares Columns Existing Five-Formula System
{in millions of SDRs) {In percent) (H-(3) (43-(5} Amopunt Share
{(In mill SDRs} (In percent)

(1) ) (3 1G] (5) & {7 & el

United States 37,1493 347356 38,236.3 17.52 18.03 -1,087.0 -0.51 94,009 ¢ 1725
Tapan 13,3128 16,171.9 17.801.7 6.28 8.40 4,488 9 =212 55,658.4 10.20
Germany 13,0082 167614 18,4506 6.14 8.70 54424 -2.57 49.132.1 901
France 10,7385 11,1162 122365 5.06 577 -1.498.0 271 30,435.0 5.58
United Kingdom 10,7385 8,684.5 9,559.7 5.06 4.51 1.178.8 .56 272274 459
Taly 7,055.5 7,669.0 8,441.9 3.33 358 .1,386.4 -0.65 22,804.1 4.18
Saudi Arabia 6.985.5 37787 4,159.6 3129 1.96 2,8259 1.33 71591 - 1.31
Canada 6,3692 7,744.3 8,524.8 3.00 4.02 .2.1556 -1.02 17,830.8 327
Russia 5.9454 6,405.2 7,050.8 2.80 333 -1,105.4 .52 10,052.3 1.84
Netherlands 5,162.4 3,991.9 43942 243 207 7682 0.36 15,442.1 2.83
China 46872 20252 22293 221 1.05 24579 116 9,042.6 1.66
Belgium 46052 49587 54584 217 2.57 8532 -0.40 13,248.5 243
India 4,1582 971.1 1,068.9 1.96 0.50 3,089.3 146 4,156.0 0.76
Switzerland 34585  1,7912 1.971.7 1.63 0.93 1,486.8 0.70 8,607.2 159
Australia 3,236.4 2,363.9 2,608.7 1.53 1.23 6277 0.30 6,554.6 1.20
Spain 3,0489  2,7993 13,0815 1.44 1.45 326 002 11,3433 2.08
Brazii 3,036.1 24299 26748 143 1.26 361.3 0.17 74799 137
Venezuela 26591  1,639.8 1,805.1 125 085 854.0 0.40 28536 052
Mexico 2,5858 28319 3,119.5 1.22 1.47 5337 025 7.246.7 1.33
Sweden 2,395.5 1,7117.5 1,890.6 1.13 0.89 504.9 .24 6,886.0 1.26
Argentina 21171 1,0874 1,197.0 1.00 0.56 920.1 0.43 34877 0.64
Tndonesia 20793 16836 1,853.3 0.98 0.87 226.0 0.11 43180 079
Austria 18723 20430 22439 0.88 1.06 376.6 0.18 59725 128
South Africa 1,868.5 808.8 8%0.3 0.88 042 9782 0.46 24292 043
Nigeria 1,753.2 1,7252 1,899.1 083 0,90 .145.9 0.07 22468 0.41
Norway 1.671.7 1,714.5 1,887.3 079 039 2156 -0.10 5,209.6 0.96
Denmark 1,642.8 1,520.8 1.674.1 0.77 0.79 313 -0.01 5,450.0 1.00
Korea 1,633.6 2,821.2 3,105.5 0.77 1.46 -1,471.9 -D.69 9,049.7 1.66
Iran 1,4972 1,734.0 1,908.8 an 0.90 4116 0.19 3,0559 0.57
Malaysia 1,486.6 1,123.6 1,236.8 G.70 0.38 249 8 012 5,608.4 1.03
Kuwait 13811 23924 2,633.5 0.65 124 12524 0.59 2,832.9 0.52
Ukraine 1.,372.0 1,487.6 1,637.5 0.635 0.77 . 2265.5 013 2,172.1 0.40
Poland 1,368.0 983.5 1,082.6 0.65 0.51 286.4 0.14 2,657.1 0.49
Finland 1,263.8 1.180.2 1,299.1 0.60 0.61 353 -0.02 3,463.0 .63
Algeria 1,254.7 1,136.1 1,250.6 0.59 0.59 41 0.00 1.811.0 033



Table 1.1. Results of Regression Equatios No. 1
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(Countries ranked by actual quota under the Eleventh General Review)

. Adjusted Adjusted -
Actual  Estimated Esumated Actual Estimated ‘Residuals’ Memo item;
Quota Quota 1/ Quota Qucta Quota Caleulated Quotas Based on
Amount  Amount  Amount/ Shares Shares Columns Existing Five-Formula Systern
(in millions of SDRs) {In percent) (13) {45 Amount Share
{Inmill SDRs} (In percent)

(H @) €) “ )] 6 N ® ®
Iraq 1,188.4 1,481.7 1,631.0 0.56 0.77 442 6 -0.21 1,810.1 0.33
Libya 1,i23.7 111138 1,223.8 0.53 0.58 -100.1 -0.05 1,7209 0.32
Thailand LO8LY 6487 714.1 051 0.34 367.8 0.17 47013 036
Hungary 1,038.4 522.5 575.2 0.49 0.27 4632 022 1,644.2 0.30
Pakistan 1,033.7 365.7 402.5 G.49 0.19 631.2 030 1,1319 021
Romania 1,030.2 8324 9163 0.49 0.43 1139 0.05 1,243.8 023
Turkey 964.0 1,047.8 1,153.4 045 0.54 .189.4 0.09 2,9059 0.53
Egypt 9437 503.8 554.6 0.45 0.26 1801 0.18 2,054.5 0.38
Lsrael 9282 492.3 5419 0.44 0.26 386.3 0.13 2,1012 039
New Zealand 894.6 461.0 5075 0.42 0.24 3871 018 1,4250 0.26
Philippines 879.9 5129 564.6 041 0.27 315.3 013 1,852.2 034 -
Portugal 867.4 540.9 3955 (.41 028 2719 0.13 3.045.% G.56
Singapore 862.5 551.7 607.2 041 0.29 2553 012 83347 1.53
Chile 856.1 134.9 1485 0.40 0.07 076 033 1,398.3 026
Ireland 8384 883.2 922 0.40 0.46 21338 -0.06 3,3204 0.61
Greece 823.0 4105 451.8 033 021 1712 0.18 2,091.0 0.38
Czech Republic 8193 811.4 8932 0.3% 0.42 719 £.03 1,726.0 032
Colombia 774.0 2735 3010 037 0.14 4730 022 1,324.3 0.24
Bulgaria 6402 7988 8793 0.30 041 2391 -0.11 1,046.6 0.19
Peru 6384 204.3 2249 0.30 0.11 4135 020 858.3 0.16
United Arab Emirates 6117 1,221.0 1,344.0 0.29 0.63 7323 -0.35 2,176.5 0.40
Morocco 5882 193.8 219.9 0.28 0.10 3683 0.17 9194 0.17
Bangladesh 5333 935 102.9 (.25 6.05 430.4 0.20 4844 0.09
Congo, Dem. Republic of 5330 188.1 2081 023 0.10 3249 0.15 3011 0.06
Zambia 489.1 100.5 1106 0.23 0.05 3785 0.18 1833 0.03
FRY {Serbia™Montenegro) 4677 856.4 986.7 (.22 047 -519.0 -0.24 1,076.3 0.20
$ri Lamica 4134 109.3 1204 019 0.06 293.0 014 4266 0.08
Belarus 386.4 53519 607.5 0.18 029 2211 -0.10 6489 0.12
Ghana 3690 34.7 382 0.17 0.02 330.8 a.l16 1835 0.03
Kazakstan 365.7 656.7 7228 017 034 .357.1 017 1,032.1 0.15
Croatia 365.1 5327 586.4 0.17 0.28 22213 -0.10 860.9 0.16
Slovak Republic 3575 421 4 4639 0.17 022 21064 -0.05 748.1 0.14
Zimbabwe 3534 833 1.7 0.17 0.04 261.7 0.12 2341 0.04
Trinidad and Tobago 3356 235.0 258.7 0.16 0.12 76.9 0.04 3204 0.06
Vietnam 329.1 1131 124.5 0.16 006 204.6 0.10 3457 006



Table L1, Results of Regression Equation No. 1
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{Countries ranked by actual guota um:lef the Eleventh General Review)

Adjusted Adjusted
Actual  Estimated Estimated Actual Estimated 'Residuals' Memo item:
Quota Quota 1/ Quota Quota Quota Calculated Quatas Based on
Amount  Amount  Amount 2/ Shares Shares Columns Existing Five-Formula System
(in millions of SDRs) (In percent) {1{3) (4)-(5) Amount Share
(Inmiil SDRs) (In percent)
) 2 &) 4 8] (6} (M @& &)
Cote dTvoire 3252 1950 2147 0.15 0.10 110.5 0.05 3790 0.07
Sudan 3151 1429 1573 0.15 007 157.8 0.07 1985 0.04
Urnguay 306.5 922 101.5 0.14 .05 205.0 0.10 3027 0.06
Ecuador 3023 2297 2528 0.14 012 485 0.02 5172 0.0
Syrian Arab Republic 2936 409.4 450.6 .14 021 1570 £0.07 7237 0.13
Tunisia 2865 218.5 246.5 .14 011 46.0 0.02 621 4 0.11
Angola 2863 3926 4322 0.14 020 1459 0.07 516.1 0.0
Luxembourg 2791 7151 787.1 0.13 0.37 -508.G -0.24 1,587.8 0.29
Uzbekistan 2756 268.1 295.1 0.13 0.14 -19.5 0.0 4954 0.09
Jamaica 2735 113.0 124.4 0.13 0.06 149.1 0.07 280.5 0.03
Kenya 271.4 100.6 1107 0.13 0.05 160.7 0.08 273.7 0.05
Qatar 2638 3359 369.7 0.12 017 1059 0.0 5092 0.08
Myanmar 2584 198.1 2180 012 0.10 404 .02 628.4 0.12
Yemen, Republic of 2435 261.1 2874 on 014 43.9 -0.02 4216 008
Sloven:a 231.7 419.9 4623 0.11 022 2306 0.11 776.9 0.14
Dominican Republic 218.9 1653 1858 0.10 0.09 131 0.02 370.0 0.07
Brune; Darusszlam 2152 5220 574.6 0.10 0.27 -3594 617 5537 010
Guatermala 210.2 70.0 710 0.10 0.04 1332 a.0& 2509 Q.05
Panama 206.6 1803 198.6 010 0.0¢ 80 .00 3720 0.07
Lebanon 203.0 56.5 62.2 010 0.03 140.8 0.07 436.0 0.08
Tanzania 198.5 333 58.7 0.09 0.03 1402 0.07 142.8 0.03
Oman 194.0 5213 573.9 0.09 0.27 3799 -0.18 833.6 0.15
Cameroon 185.7 161.7 178.0 0.09 0.03 27 0.00 2853 0.03
Uganda 180.5 333 36.6 0.09 0.02 143.9 0.07 86.5 002
Bolivia 171.5 65.7 723 0.08 003 992 0.05 155.4 0.03
E! Satvador 1713 571 629 0.08 0.03 108.4 0.05 192.5 0.04
Jordan 170.5 150.8 165.0 0.08 0.08 45 0.00 434.1 0.08
Bosnia-Herzegovina 165.1 2273 2503 0.08 0.12 212 -0.04 392.5 0.07
Costa Rica 164.1 a0.1 83.2 0.08 0.04 759 0.04 2824 0.05
Afghanistan, Islamic State of 161.9 227 250 0.08 0.01 136.9 0.06 542 001
Senegal 161.8 7.7 78.9 0.08 0.04 82.9 0.04 158.8 0403
Azerbaijan 160.9 219.8 241.9 0.08 0.11 210 -0.04 251.2 0.05
Gaban 1543 280.7 309.0 007 0.15 1547 0.07 3833 0.07
Georgia 150.3 714 786 0.07 0.04 1717 0.03 108.4 0.02
Lithuania 1442 2073 2282 0.07 0.11 840 -0.04 3263 0.06



Table L1. Results of Regression Equation No, I
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{Countries ranked by actual quota under- the Eleventh General Review)

- Adjusted Adjusted
Actual  Estimaed  Estimated Actuz| Estimated Residuals' Memo item:
Quota  Quota I/ Cuota Quota Quota Calculated Quotas Based on
Amount  Amount  Amount 2/ Shares Shares Columns Existing Five-Formula System
(in millions of SDRs) (In percent) (1+3) {(H(5) Amount Share
(Inmill SDRs} (In percent)
1) 2) (3 G (53 (& (7} )] 9
Cyprus 139.6 90.1 99.2 0.07 0.05 40,4 0.2 330.5 0.06
Namibia 1365 933 102.8 0.06 0.05 33.7 0.02 180.9 0.03
Bahrain 135.0 3359 369.7 £.06 0.17 2347 -0.11 589.0 0.11
Ethiopia 1337 50.1 352 0.06 0.03 785 0.04 1319 0.02
Papua New Guinea 1316 113.9 1254 0.06 0.06 6.2 0.00 2324 0.04
Bahamas, The 130.3 942 103.7 0.06 0.05 26.6 0.01 1905 0.03
Nicaragua 130.0 358 394 0.06 0.02 90.6 0.04 5.1 0.02
Honduras 1295 54.2 597 0.06 0.03 69.8 0.03 138.7 0.02
Liberia 1292 18.2 200 0.06 0.01 109.2 0.03 3.8 0.61
Latviz 126.8 1543 169.8 0.06 0.08 430 -0.02 253.1 0.05
Maoldova 1232 1220 1343 0.06 0.06 NN -0.01 163.5 0.03
Madagascar 1222 294 323 0.06 0.02 86.9 0.04 754 0.01
Teetand 1176 60.1 66.1 0.06 0.03 514 0.02 197.3 0.04
Mozambique 1136 18.8 207 0.05 0.01 929 0.04 76.9 0.01
Guinea 107.1 455 50.1 0.05 0.02 570 0.03 104.8 0.02
Sicrra Leone 103.7 133 146 0.05 0.01 89.1 0.04 278 0.01
Malta 102.0 271 298 0.05 0.01 722 0.03 3153 0.06
Mauritius 101.6 453 499 0.03 0.02 517 0.02 199.2 0.04
Paraguay 39.9 63.9 703 0.93 0.03 29.6 0.01 197.0 0.04
Mali 933 17.8 19.6 0.04 0.01 439 0.03 69.8 0.01
Suriname g2.1 87.7 96.6 0.04 0.05 45 0.00 913 0.02
Armenia 92,0 786 86.5 0.0 0.04 55 0.00 101.8 0.02
Guyzna 90.9 19.6 216 0.04 0.01 693 0.03 61.1 0.01
Kyrgyz Republic 88.8 111.8 123.1 0.04 0.06 343 -0.02 1433 003
Cambodia 875 16.4 18.0 0.04 0.01 69.5 0.02 34.9 0.01
Tajikistarn 87.0 190.7 2099 0.04 0.10 1229 -0.06 2254 0.04
Congo, Republic of 84.6 177.8 195.7 0.04 0.09 -F1t.1 .08 2280 0.04
Haiti 819 23.9 263 0.04 0.01 556 0.03 42.8 0.01
Somalia 81.7 6.1 67 0.04 0.00 75.0 0.04 17.3 0.00
Rwanda 80.1 14.0 154 0.04 0.01 64.7 0.03 314 0.01
Burundi 770 82 9.0 004 0.00 68.0 0.03 305 0.01
Turkmenistan 752 1447 1592 0.04 0.08 -840 0.04 2721 0.05
Togo 734 19.1 210 .03 0.01 524 002 474 G.01
Nepal 713 13.1 14.5 6.03 0.01 568 0.03 100.5 0.02
Fiji 70.3 487 536 003 0.03 16.7 0.01 109.7 002
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(Countries ranked by actual quota under the Eleventh Generat Review)

Adjusted Adjusted

Actual  Estimated  Estimated Actual Estimated Residuals' Mema item:

Quota  Quota I/ Quota Quota Quota Caleulated Quotas Based on

Amount  Amount  Amount %/ Shares Shares Columns Existing Five-Formula System

{in millions of SDRs) {Ir: percent) (13-(3) {43-(5) Amount Share
{Inmill SDRs} (In percent)
8y @) 3 &) &) (6) ] ® ey

Malawi 69.4 395 43.5 0.03 0.02 259 0.01 743 0.01
Macedonia, FYR 63.9 70.0 770 0.03 0.04 21 0.00 144.4 0.03
Barbados 67.5 70.2 713 0.03 .04 98 .00 120.1 (.02
Niger 653 311 343 0.03 0.02 315 0.01 67.3 0.01
Estonia 652 95.1 104.7 0.03 0.05 .39.5 -0.02 167.1 0.03
Mauritania 64.4 242 267 .03 0.01 377 0.02 529 0.01
Botswana 63.0 -31.0 -34.1 0.03 -0.02 971 0.05 358.4 0.07
Benin 619 345 38.0 6.03 0.02 23.9 0.01 733 0.01
Burkina Faso 602 17.8 19.6 G.03 0.01 406 0.02 64.3 0.01
Chad 56.0 17.1 189 0.03 0.01 371 0.02 422 0.01
Central African Republic 557 10.0 11.0 0.03 Q.01 447 0.02 356 0.01
Lao, People's Dem. Republic 529 138 15.0 0.02 0.01 379 0.02 48 001
Mongolia 51.1 616 67.8 6.02 0.03 167 .01 85.8 0.02
Swaziland 507 384 42.3 0.0z 0.02 g4 0.00 108.7 0.02
Albania 487 526 57.9 0.02 0.03 92 0.00 86.4 0.02
Lesotho 349 335 36.8 .02 0.02 19 0.00 938 c.02
Equatorial Guinez 326 40 4.4 0.02 0.00 282 0.01 8.2 0.00
Gambia, The 311 12.6 138 0.01 0.01 173 0.01 292 0.0
Belize 18.8 23.5 259 0.01 0.01 1 0.00 39.9 0.0
San Marino 170 424 46.6 .01 0.0z 296 -0.01 90.8 0.02
Vanuatu 170 74 8.1 0.01 0.00 8.9 0.00 162 0.00
Eritrea 159 10.9 12.0 G.01 0.01 39 0.00 306 0.01
Dijibouti 139 122 13.4 0.0 0.0t 2.5 0.00 291 0.0l
St. Lucia 15.3 102 1.2 0.01 0.01 41 0.00 333 0.01
Guinea-Bissau 142 53 58 0.01 0.00 84 0.00 9.9 0.00
Antigua and Barbuda 13.5 18.7 206 001 0.01 71 0.00 51.9 0.01
Grenada 1.7 81 9.0 0.01 0.00 17 0.00 16.6 0.00
Samoa e 35 39 0.01 0.00 77 0.00 11.6 0.00
Soloman Islands 10.4 10.5 115 0.00 001 -1 0.00 19.9 0.00
Cape Verde 96 44 48 0.00 000 48 0.00 155 0.00
St. Kitts and Nevis 89 33 36 0.00 000 53 0.00 12.3 0.00
Cemoros 39 34 37 .00 0.00 52 0.00 104 0.00
Seychelles 88 96 0.5 0.00 0.00 17 0.00 246 0.00
St Vincent and the Grenadines 8.3 74 83 0.00 6.00 0.0 0.00 162 0.00
Dominica 8.2 35 39 .00 0.00 43 0.00 112 0.00
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Table L.1. Results of Regression Equation No. 1
(Countries ranked by actual guota under the Eleventh General Review)

_ Adjusted Adjusted
Actal  Estimated  Estimated Actua]  Estimated 'Residuals’ Memo item:
Quota  Quota 1/ Quota Quota Quota Calculated Quotas Based on
Amount  Amount  Amount 2/ Shares Shares Columns ; Existing Five-Formula System
(in millions of SDRs) {In percent) (13(3) (4)-(5) Amount Share
(Inmill SDRs) (In percent}
m @ (3 4 (3 &) (N & @
Maldives 82 8.5 9.1 0.00 0.00 .11 0.00 239 0.00
Sao Tome and Principe 74 12 1.3 0.00 0.00 6.1 0.00 32 0.00
Tonga 6.9 33 43 0.00 0.00 286 0.00 10.0 0.00
Bhutan 6.3 23 26 0.00 0.00 17 0.00 14.4 0.00
Kiribati 5.6 9.3 -10.2 0.00 0.00 158 0.01 135 0.00
Micronesia, Fed. States of 5.1 25 28 0.00 0.00 2.3 0.00 13.1 0.00
Marshall Islands 35 33 36 0.00 0.00 0.1 0.00 78 0.00
Palau, Republic of 31 21 24 000 0.00 07 0.00 57 Q.00
Total 212,0290 192,6169 212,090 10C¢.0 100.0 00 0.00 545,459.1 100.0
Memo: Sum of squared residuals 103,374,215.4 2199
1/ Based on the "estimate" generated by the regression equation.
2/ Based on the estimated quotas shown in col. (2) but adjusted so that their total equals the total of actual quotas.
By WEOQ Classification;
Advanced economies: 133,990.9 1339483 1474478 £3.19 69,54 -13,456.9 -6.35 411,706.7 75.50
Mayor industrial economies 98,3720 102,883.0 1132516 46.40 53.41 -14,879.6 -7.02 257,186.9 54.50
Other advanced economies 356189 31,0653 34,196.1 16.80 16.13 1,4228 0.67 114,519.8 21.00
Developing countries 61,9225 412727 45,4322 29.20 2143 16,4903 7.78 104 840 4 19.20
Net creditors 10,775.0 9,883.1 10,879.1 5.08 5.13 -104.1 -0.058 15,7859 2.90
Net debtors 51,1475 31,3894 34.553.1 24,12 16.30 16,594.4 - 183 89,0545 16.30
of which HIPC or least ’
developed countries 7,367.4 3,067.0 3,376.1 357 1.59 4,191.3 1.98 221035 1.30
Transition economies 16,1156  17,395% 19,1490 7.60 903 -3,0334 -1.43 28,9121 5.30

Total 212,025.0 192,616.9 212,029.9 100.0 100.0 0.0 6.00 545,459.1 100,00
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Regression Number: 2 _ -

Regression Name: Re-estimated Bretton Woods Formula Using PPP-Based GDP Instead of GDP at Market
Exchange Rates - _ . :

Quota Review: Eleventh

Q=(0.00242 YPPP - 0.03473R + 0.01179P + 0.55457VC) x (1 + C/YPPP)
(12.18) (-3.10) (4.15) (7.93)

where Q is the actnal quota; YPPP is PPP-based GDP in a recent year (1994), R is average monthly reserves
in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a

recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994); t-ratios are given in paremtheses.

Sample size 174 R-squared 0.95
Description of sample  All Members with Available Adjusted R-squared 0.95

Data on PPP-based GDP S.E. of regression 757.84
Estimation method Nonlinear Least Squares SSR (from estimation) 97,635,121

Relative Contributions of Variables in the Esfimated Formula

(In percent)
YFPFPP 28.1
R -13.0
P 21.2
Ve 457
C/FPP 18.0

Total 100.0
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Table 1.2. Results of Regression Equation No, 2
{Countries ranked by actual quota under the Eleventh General Review)

) . Adjusted Adjusted . Memo ftem:

Achial Estimated  Estimated Actnal  Estimated ‘Residnals' Calculated Quotas Based on

Quota Quota Quota Cuota Quota Existing 5-Formula System

Amount  Amount 1/ Amount 2/ Shares Shares Colurmns Amount Shares
{In millions of SDRs) (In percent) (D3) W5  {nmll SDRs) (In percent)
1 2 &) G &) (8) (N ® @)

United States 37,1493 33,744.1 34,5304 17.521 16.286 2,618.86 1.24 94,099.0 17.251
Japan 133128 12,132.9 12,4157 6.279 5.856 85714  0.42 55,6584 14.204
Germany 13,0082 17,517.4 17,9257 6.135 3.454 -4,917.46 -232 49,132.1 9.007
France 10,738.5 11,504.5 11,772.6 5.065 5.552 -1,034.10 -0.49 30,4350 5.580
United Kingdom 10,738.5 2,140.7 9,353.8 5.065 4,412 1,384.73 Q.65 27,2274 4.992
Italy T7,055.5 7.966.7 81524 3328 3.845 -1,096.86 -0.52 22,804.1 4,181
Saudi Arabia 6,985.5 3,681.0 3,766.7 3.265 1.777 3,218.7%  1.52 7,159.1 1.312
Canada 6,369.2 8,097.7 8.286.4 3.004 3.908 -1,917.24  -0.90 17,830.8 3.269
Russia 5,845.4 6,590.5 6,744.1 2.804 3.181 -798.73 -0.3% 10,052.3 1.843
Netherlands 5,162.4 4,507.1 4.612.2 2,435 2175 550.25  0.26 15,4421 2.831
China 4,687.2 6,193.3 6,342.7 2.211 2.991 -1,655.49 -0.78 9,042.6 1.658
Belginm 4,605.2 57370 5,870.7 2112 2.769 -1,265.4%  -0.60 13,2485 2.429
India 4,158.2 2,533.5 2,592.6 1.961 1.223 1,565.62 0.74 4,156.0 0.762
Switzerland 3,458.5 2,006.7 2,053.5 1.631 0.968 1,405.01 0.66 8,697.2 1,594
Australia 3,236.4 2,454.1 25113 1.526 1.184 72511 0.34 6,554.6 1.202
Spain 3,048.9 2,970.4 3,039.7 1.438 1.434 9.24  0.00 11,3433 2.080
Brazil 3,036.1 2,9959 3,065.7 1.432 1.446 -29.63  -0.01 7.479.9 . L1371
Venezuela 2,659.1 1,660.7 1,699.4 1.254 0.801 95972  0.45 2.8536 0.523
Mexico 25858 3,360.2 3,438.5 1.220 1.622 -852.67 -0.40 7,246.7 1.329
Sweden 23955 1,886.7 1,930.6 1.130 0911 464.36¢ 0,22 6,886.0 1.262
Argentina 2,117.1 985.6 1,008.5 0.998 0.476 L,108.56 Q.52 3,487.7 0.639
Indonesia 2,079.3 2,4754 2,533.1 0.981 1.19% -453.82 -0.21 4318.0 0.752
Austria 1,872.3 2,261.5 23142 0.883 1.093 -44191 021 6,972.5 1.278
South Africa 1,868.5 870.9 891.2 0.881 0G.420 97730 0.46 2,429.2 0.445
Nigeria 1,753.2 1,686.5 1,725.8 0.827 0.814 2743 0.01 2,246.8 0.412
Norway 1,671.7 1,955.4 2,001.0 0,788 0.944 -329.26 -0.16 5,209.6 0.955
Denmark 1,642.8 1,744 4 1,785.1 0.775 0.842 -142.28 -0.07 5,450.0 0.959
Korea 1,633.6 3,612.3 3,082.5 0.77¢ 1.454 -1,448. 93 -0.68 ’ 9,049.7 1.659
Iran 1,497.2 68,5790 6,732.4 0.706 3.175 -5,235.16  -2.47 3,0959 0.568
Malaysia 1.486.6 1,217.2 1,245.5 0.701 0.587 24107 0.11 5,608.4 1.028
Kuwait 1,381.1 2,1429 2,1929 0.651 1.034 -811.78 -0.38 2,8329 0.519
Ukraine 1.372.0 1,438.0 1,471.5 0.647 0.694 -99.48 -0.05 2,172 0.398
Poland 1,369.0 1,173.} 1,200.4 0.646 0.566 168.58 0.08 2,657.1 0.487
Fintand 1,263.8 1,277.4 1,307.2 0.566 0.617 -43.41 -0.02 3,463.0 0.635

Algeria 1.254.7 1,185.5 1,213.1 0.592 0.572 4156 (.02 1,811.0 0.332
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Tablg E.2. Results of Regression Equation No. 2
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMema Hem:
Actual Estirpated  Estimated Actual  Estimated ‘Residuals’ Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing $-Formula System
Amount  Amount 1/ Amount 2/ Shares  Shares Columans Amount Shares
{In millions of SDRs) (In percent) {1)-(33 4)-(3) {inmill SDRs} (In percent)
{13 @ (3) C) (5 (6} 9 (8) (&)

Traq 1,188.4 na. na. 0.560 na. na. na. 1,810.1 0.332
Libya 1,123.7 1,151.6 1,178.4 0.530 0.556 <5471 -0.03 1,720.9 6.315
Thailand 1,081.% 1,129.8 1,156.1 0.510 0.545 -74.23 -0.04 4,701.3 0.862
Hungary 1,038.4 553.1 566.0 0.490 0.267 47244 0.22 1,644.2 0.301
Pakistan 1,033.7 727.8 744.8 0.488 0.351 28893 0.14 1,131.9 0.208
Romagia 1,030.2 864.4 884.5 0.486 0.417 14566 0.07 1,243 .8 0.228
Turkey 964.0 1,306.9 1,337.4 0.455 0.631 -373.40 -0.18 2,9059 0.533
Egypt 943.7 765.6 784.4 0.445 0.370 159.26  0.08 2,054.5 0377
Tarael 928.2 3357 548.2 0.438 0.259 380.01 G.1%8 2,101.2 0.385
New Zealand 494.6 4864 497.7 0.422 0.235 39691 0.19 1,429.0 0.262
Philippines §79.9 6832 699.2 0.413 0.330 180,73 0.09 1,8522 3.340
Portugal 867.4 609.5 6237 4.409 0.294 24366 0.12 3,046.1 G.558
Singapore 862.5 8245 843.7 0.407 0.398 1878 0.01 83397 1.529
Chile 856.1 2783 284.3 0.404 0.134 57135 0.27 1,3983 0.256
Ireland 838.4 993.8 1,016.% 0.395 0.480 -178.52 -0.08 33204 0.609
Greece 823.0 414.1 4237 0.388 0.200 35928 0.19 2,091.0 0.383
Czech Republic 8193 824.1 8433 0.386 0.3%8 -24.00 -0.01 1,736.0 0.318
Colombija 774, 517.8 529.8 0.365 0.250 244.17 0.12 1,324.3 0.243
Bulgaria 640.2 667.% 683.4 0.302 0.322 43,16 -0.02 1,046.6 0.192
Peru 638.4 268.9 275.1 0.301 0130 363.25  0.17 B58.3 0.157
Uhited Arab Emirates 611.7 1,216.4 1,244.7 0.288 0.587 -633.04 -0.30 2,176.5 0399
Moroceo 588.2 303.8 310.9 0.277 0.147 27728 0.13 919.4 0.169
Bangladeszh 5333 328.6 3363 0.252 0.139 197.00 0.09 484.4 0.089
Congo, Dem. Republic of 533.0 187.5 191.9 0.251 0.090 341.12 0.16 3011 0.055
Zambia 489.1 98.3 100.6 0.231 0.047 38848 0.18 1833 0.034
FRY (Serbia/Montenepro) 467.7 n.a. n.a. 0.221 n.a. na. na, 1,076.3 0.197
Sri Lanka 413.4 178.9 183.0 0.195 0.086 23637 0.1 426.6 0.078
Belaras 3864 420.8 430.6 0.182 0.203 4425 002 6485 0.119
Ghana 369.0 81.8 83.7 0.174 0.039 28532 0.4 135.5 0.029
Kazakstan 385.7 586.9 600.6 0.172 0.283 -23486 -0.11 1,032.1 0.189
Croatia 365.1 510.8 5227 0.172 0.247 -157.63 -0.07 860.9 0.158
Slovak Republic 3575 404 .6 414.0 0.169 0.195 -56.51 -0.03 748.1 0.137
Zimbabwe 3534 95.2 97.5 0.167 0.046 25594 0.12 234.1 0.043
Trinidad and Tobage 3356 214.8 2158 0.158 0.104 11577  0.06 320.4 0.059
Vietnam 329.1 115.8 118.5 0.155 0.056 21057 0.10 3457 0.063
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Tabl¢ L2. Results of Regression Equation No, 2
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo [tem:

Actual . Estimated” Estimated Actzal Estimated 'Residuals' Calenlated Quotas Based on
Cuota Quota Quota CQuota Quota Existing 5-Formula System

Amount  Amount}/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent} (13(3) (4)-(5) (inmil SDRs) (In percent)

6)) @ 3) ) o) (6) (M (8) ©)

Cote d'Tvoire 3252 214.1 219.1 0.153 0.103 106.12  0.05 37%.0 0.069
Sudan 3151 194.3 198.8 0.149 0.094 116.27 0.06 198.5 0.036
Urugnay 306.5 108.3 110.3 0.145 0.052 195.68 0.09 302.7 0.055
Ecuador 3023 276.8 2833 0.143 0.134 1901 001 3172 0.055
Syrian Arab Republic 293.6 460.1 470.8 0.138 0.222 -177.20 -0.08 723.7 0.133
Tunisia 286.5 251.5 2573 0.135 0.121 29.18  0.01 621.4 0.114
Angola 2863 3029 3100 0.135 0.146 -23.71 <001 516.1 0.095
Luxembourg 279.1 855.1 875.0 0.132 0.413 -59593 028 1,587.8 0291
Uzhekistan 275.6 278.8 2853 0.130 0.135 <972 -0.01 495.4 0.0%1
Jamaica 273.5 107.7 110.2 0.129 0.052 163.26 0.08 280.5 0,051
Kenya 2714 138.6 141.9 0.128 0.067 129.53 006 273.7 0.050
Qatar 2638 351.2 359.4 0.124 0.170 -95.59 0.05 509.2 0.093
Myanmar 2584 393 91.4 0.122 0.043 166.97 Q.08 628.4 0.115
Yemen, Republic of 243.5 269.4 275.6 0.115 0.130 -32.14  0.02 421.6 0.077
Slovenia 2317 407.8 4173 0.169 0.197 -i85.59 0.09 776.9 0.142
Dominican Republic 2189 184.0 1883 0.163 0.089 3064 001 370.0 0.068
Brunei Darussalam 215.2 na. n.a, 0.101 na. naz  na. 553.7 0.102
Guaternala 2102 108.4 111.9 0.099 0.052 9924 0.05 259.9 0.048
Panama 206.6 180.2 1844 0.097 0.087 2221 oM 372.0 0.068
Lebanon 203.0 66.3 67.8 0.096 0.632 135,16 . 0.06 436.0 0.080
Tanzania 198.9 74.4 76.1 0.094 0.036 122.80 0,06 142.8 0.026
Oman 194.0 508.9 520.8 0.091 0.246 -326.77 -0.15 8336 0.153
Cameroon 185.7 176.2 180.3 0.083 0.085 541 000 2853 0.052
Uganda 180.5 61.9 63.3 0.085 0.030 117.19 .06 86.5 0.016
Bolivia 171.5 82.1 84.0 0.081 0.040 8746 0.04 155.4 0.028
El Salvador 1713 68.0 69.5 0,081 0.033 101,75 0.08 192.5 0.035
Jordan 170.5 151.2 154.7 0.080 0.073 1580 001 434.1 0.080
Bosnia-Herzegovina 169.1 na. 4. 0.080 na. na.  fia 3925 0.072
Coste Rica 164.1 96.3 98.6 0077 0.046 6553 0.03 282.4 0.052
Afghanistan, Islamic Stats of 161.9 46.3 47.4 0.076 0.022 11449 005 54.2 0.010
Senegal 1618 803 82.2 0.076 0.039 79.63  0.04 158.8 0.029
Azerbaijan 160.9 1552 158.8 0.076 0.075 2.05  6.00 251.2 0.048
Gabon 1543 302.3 3093 0.073 0.146 -155.02  -0.07 3833 0.070
Georgia 150.3 66.1 67.6 0.671 0.032 82.67 Q.04 108.4 0.020
Lithuania 144.2 197.7 2023 0,068 0.095 -38.09 -0.03 3263 0.060
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Table L2. Results of Regression Equation No, 2
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ftem:

Acmal Estimated  Estimated Actual Estimated Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Cota Existing 5-Formuia Systemn

Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1)-(3) {4)-(5) (inmill SDRs) (In percent)

1 (2) (3} €y ) (6) N () 9

Cyprus 13%.6 96.9 99.1 0.066 0.047 4047 002 330.5 0.061
Namibia 136.5 100.7 103.0 0.064 0.049 33.49 002 190.9 0.035
Bahrain 135.0 311.8 319.1 0.084 0.15¢ -184.08 -0.09 589.0 0.108
Ethiopia i337 713 793 0.063 0.037 34,39 (.03 1319 0.024
Papra New Guinga 131.6 113.2 1159 0.062 0.055 1572 001 232.4 0,043
Bahamas, The 130.3 96.2 98.5 0.061 0.046 3181 0.02 190.5 0.035
Nicaragua 130.0 458 459 0.061 0.022 83.09 004 85.1 0016
Honduras 129.5 624 63.8 0.061 G.030 6567 003 1387 0,025
Liberia 129.2 18.5 192.0 0.061 0.009 110.22  0.05 33R 0.606
Latvia 126.8 142.4 1457 0.060 0.069 -18.89 001 253.1 0.046
Moldova 123.2 952 97.4 0.058 0.046 2577 001 163.5 0.030
Madagascar 122.2 338 39.7 0.058 0.01% 8251 004 754 0914
Tceland 117.6 653 66.8 0.055 0.032 50.76  0.02 1973 0.036
Mozambique 113.6 354 36.2 0.G54 0.017 7739 004 76.9 0014
Guinea 107.1 47.3 48.9 0.051 0.023 58.21  0.03 104.8 0.019
Sierra Leone 103.7 157 16.0 0.049 0.008 8768 004 273 0.005
Malta 102.0 343 351 0.043 0.017 66.87 0.03 3153 0,058
Mauritius 101.6 58.3 59.7 0.048 0.028 41.92 002 1992 0.037
Paragnay 989 78.4 80.2 0.047 0.038 1971 0.0t 197.0 0.036
Mali 933 22.8 233 0.044 0.011 69.97 0.03 69.8 0.013
Suriname 92.1 50.3 51.5 0.043 0.024 46.58  0.02 97.8 0.C18
Armenia 92.0 59.5 61.0 0.043 0.026 31.04 002 101.8 0.019
Guyana 80.9 17.5 179 0.043 0.008 73.03 003 &1.1 .011
Kyrgyz Republic 88.8 85.6 7.6 0.042 0.041 119  6.00 1433 (.026
Cambodia 87.5 150 19.5 0.041 0.009 68.04 003 349 0.008
Tajikistan B7.0 913 934 0.041 0,044 -6.45  0.00 2254 0.041
Congo, Republic of 84.6 140.9 144.1 0.040 0.068 -59.54 .03 228.0 0.042
Haiti 81.9 317 325 £.039 0.015 4943 (.02 42.8 0.008
Somalia 817 184 189 0.039 0.009 62.82 003 173 0.003
Rwanda 80.1 6.7 17.0 0.038 0.008 63.06 0.03 3l.4 0.006
Burondi 710 i3l 135 0.036 0.006 63.55 0.03 30.5 0.006
Turkmenistan 752 148.3 151.8 0.035 0.072 -76.60  -0.04 272.1 0.050
Toge 734 228 233 0.035 0.011 5009 002 47.4 0.009
Nepal 713 49.0 50.1 0.034 0.024 2117 001 100.5 0.018
Fiji 703 471 48.2 0.033 0.023 2214 001 169.7 0.020
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Table 1.2. Results of Regression Equation Ne. 2
(Countries ranked by actual quota under the Eleventh General Review)

: Adjusted Adjusted Memo ftem:
Actual . Estimated  Estimated Actual  Estimated ‘Residuals' Caleulated Quotas Based on
Cuota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) {Ix percent) {3} {4-(5) (inmill SDRs) {In percent)
M (@ 3) (4) &) (6) m ®) &)

Malawi 69.4 425 43.5 0.033 0.021 2591 00t 743 0.014
Macedonia, FYR 639 69.3 T6.9 0.032 0.033 -1.99  0.00 144.4 0.026
Barhados 67.5 69.2 7¢.8 0.032 0.033 332 000 120.1 0.022
Niger 658 36.8 377 0.031 5.018 2812 0.01 673 0.012
Estonia 65.2 89.5 91.6 0.031 0.043 -26.39 001 167.1 0,031
Mauritania 64.4 25.0 25.6 0.030 0.012 38.80 0.02 52.9 0.210
Bofswana 63.0 -10.4 -10.7 0.030 -0.005 73.67 0.04 358.4 0.068
Betnin 61,9 41.5 42.5 0.029 0.020 1942 0.01 73.3 0.013
Burkina Faso 60.2 26.4 27.1 0,028 0.013 33,14 (.02 643 0.012
Chad 56.0 21.5 22.0 0.026 0.610 3400 0.02 42.2 0.008
Central African Republic 587 13.7 14.0 0.026 0.007 41,67 (.02 356 0.007
Lao, People’s Dem. Republi 52.9 278 28.5 0.025 0.013 24,44 Q.01 34.8 0.006
Mongolia 511 50.8 52.0 0.024 0.025 092  0.00 B5.8 0.016
Swaziland 50.7 34.0 348 0.024 0.016 1593 0.01 108.7 0.020
Albania 48.7 55.1 57.5 0.023 0.027 -8.75 0.00 86.4 0.016
Lesotho 349 29.8 303 0.016 0.014 439  0.00 933 0.017
Equatorial Guinea 326 4.0 4.1 0.015 0.002 2848 0.01 8.2 0.001
Gambiz, The 311 65.5 67.0 0.015 0.032 -3591 -0.02 292 0.005
Belize 188 257 263 0.009 0.012 7500 0.00 39.9 0.007
San Marino 17.0 ©ona n.a. 0.008 n.a. na.  na. 90.8 0.017
Vanuatu 17.0 7.2 73 0.008 0.003 966 001 16.2 0.003
Diibouti 15.9 27 13.0 0.007 8.008 294 0.00 29.1 0.005
Eritrea 15.9 4. 1.4. 0.007 n.a. na  na. 306 0.006
St Luocia 15.3 113 11.6 0.007 0.003 3170 0.00 333 0.006
(Guinea-Bissau 14.2 5.9 6.0 0.007 0.003 8.15  0.00 9.9 0.002
Antigua and Barbuda 13.5 21.2 217 0.006 0.010 -8.22  0.00 51.9 ~ 0.010
Grenada 11.7 7.9 B.1 0.006 0.004 358 0.00 16.6 0.003
Samoa 116 135 3.5 0.005 0.002 8.06 0.00 11.6 0.002
Solomon Tslands 10.4 9.8 10.1 0.005 0.005 034 0.00 19.9 0.004
Cape Verde 9.6 4.8 49 0.003 0.002 472 (.00 15.5 0.003
Comoros 8.9 7 33 0.004 0.002 511 ¢.00 10.4 0.002
St Kitis and Nevis 89 ER 3 39 0.004 0.002 503 0.00 12.8 0.002
Seychelles 8.8 0.7 10.9 0.004 0.005 -2.13 0.00 24.6 0.005
8t. Vincent and the Grenadin 83 8.2 ®.4 0.004 0.004 -0.13  0.00 16.2 0.003
Dominica 8.2 4.0 4.1 0.004 002 4,15 0.00 11.2 0.002
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Table 1.2, Results of Regression Equation No. 2
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Aemo {rem:
Actual . Estimated Estimated Actual  Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota  Quota Existing 5-Formula System
Amount  Amount 3/  Amounf 2/ Shares Shares Columns Armouant Shares
(In millions of SDRs) (In percent) {1}-(3; 43-(5) (inmill SDRs) {In percent)
m @ 3 @ ) 6) Q) ® ©)
Maldives 8.2 9.7 9.9 0.004 0,003 -1.73 000 23.9 0.604
Sao Tome and Principe 1.4 1.3 13 0.003 0.061 606 000 3.2 0.001
Tonga 5.9 44 4.5 0.003 0.002 235 0.00 10.0 0.002
Bhutan 6.3 29 30 0.003 0.001 334 006 14.4 0.003
Kiribati 5.6 9.4 -9.6 0.003 -0.005 1521 001 13.6 0.002
Micronesia, Fed. States of 51 na. n.a. 0.002 na. na.  na. 13.1 0.002
darshall Isiands 33 n.a. na. 0.002 n.a. na.  na 7.8 0.601
Palau, Republic of 3.1 na. n.a. G.001 na. 1.4 na. 5.7 0.001
Total 212,629.0  205,163.0 2099440 100.0 95.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 98,852,886 21.99
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Economies 133,990.9 134,701.7 137,840.7  63.195 65.010 -3,866.79 -1.82 411,708.7 75.479
Major Industrial Countries 98,372.0 100,104.2 102,436.9  46.396 48313 -4,064.91 -192 297,186.9 54.484
Other Advanced Economies 35,6189 34,5975 354038 16,799 16.698 198.12 009 114,519.8 20,995
Developing Countries 61,922.5 54,4334 33, 701.9  29.20% 26.271 478939 2.26 104,840.4 19.221
Net Creditors 10,775.0 9,052.0 9,262.9 5.082 4369 1,296.87 0.61 15,7859 2894
Net Debiors 51,147.5 45,381.4 46,439.0 24123 21.902 3,492,52  1.65 89.054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,612.0 3,696.1 3.569 1.743 3,871,26  1.83 7.210.5 1.322
Transition Economies 16,115.6 16,0279 16,401 .4 7.601 7.735 922592 -0.44 28,912.1 - 5301
Total 212,029.0  205163.0  209,944.0 160.0 99.0 0.0 0.0 545,459.1 100.0
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Regression Number: 3 .

Regression Name: Linear Bretton Woods Formula with PPP-Based GDP Repiacing GDP at
Market Exchange Rates

Quota Review: Eleventh

Q=0.00166 YPPP - 0.03399 R + 0.02307 P + 0.61002 VC
(8.64) (4.13) (7.48) (8.43)

where Q is the actual quota; YPPP is PPP-based GDP in a recent vear (1994); R is average monthly reserves
in a recent year (1994); P is the annual average current payments over a recent five year period (1991-94),
VC is the variability of current receipts, defined as one standard deviation from a five-year moving average
over a recent 13-year period (1982-1994); t-ratios are given in parentheses.

Sampie size 174 R-squared 0.97
Description of sample Members with Availabie Adjusted R-squared 0.96

Data for PPP-based GDP S.E. of regression 656.32
Estimation method QLS SSR (from estimation) 73,227,709

Relative Contribugions of Variables in the Estimated Formula

(In percent)
YPPP 19.6
R -12.9
P 42.1
vC 51.1

Total 100.0
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Table 1.3, Results of Regression Equation No, 3
(Countries ranked by actual quata under the Eleventh General Review)

Adjustsd Adjusted _ Memo Item:

Actua]l . Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota ) Existing 5-Formuia System

Amount  Amount I/ Amowumt2/  Shares  Shares Columns Amourt Shares
{In millons of SDRs) (In percent) {(1~(3) -(3)  (mmill SDRs) (In percent)

18] (2) 3 1G] ) (63 (7 (8 (%)

United States 37,149.3 34,7674 36,158.8 17.521 17.054 99052 047 94,099.0 17.251
Japan 13,3128 12,478.1 12,977.5 6.279 6.121 33534 0.16 55,658.4 10.204
Germany 13,008.2 17,102.8 17,787.2 6.135 3.389 -4,779.01 -2.25 49,1321 $.007
France 10,738.5 11,417.7 11,8746 5.065 5.600 -1,136.12 -0.54 30,435.0 5.580
United Kingdom 10,738.3 9,453.9 9,832.2 5.065 4.637 90627 043 27,227.4 4.592
Haly T.055.5 8,262.8 8,593.4 3328 4.053 -1.53795 073 22,8041 4.181
Saudi Arabia 6,985.5 3,538.5 3,680.1 3298 1.736 3,305.40 1.56 7,159.1 1.312
Canada 6,3692 7.903.1 8,219.3 3.004 3.877 -1,850.14 -0.87 17,830.8 3.265
Russia 5,945.4 6,561.8 6,824.3 2.804 3.215 -§78.95 -0.42 10,052.3 1.843
Netherlands 5,162.4 4,135.1 4.300.5 2.435 2.028 - B5l86 041 15,4421 2.831
China 4,687.2 5,178.1 53853 221 2.540 -698.13  -0.33 9,042.6 1.658
Belgium 4,605.2 4,448 4 4.626.4 2,172 2.182 -21.24 -0.01 13,248.5 2.42%
India 4,158.2 2,150.2 2,236.2 1.961 1.055 1,921.99 0.91 4,156.0 0.762
Switzerland 3,458.5 1,980.3 2,059.6 1.631 0.971 1,398.94 0.66 8,697.2 1.594
Anstralia 3,236.4 2,610.1 2,714.6 1.526 1.280 521.82 023 6,554.6 1.202
Spain 3,048.9 3,329.0 3,4623 1438 1.633 -413.36 -0.20 11,3433 2.080
Brazil 3,036.1 29104 3,026.8 1.432 1.428 827 Q.00 7,479.9 1.371
Venezuela 2,659.1 1,673.6 1,740.6 1.254 (.821 918,52 Q.43 28536 0.523
Mexico 2,585.8 3,451.4 3,631.1 £.220 1.713 -1,645.27 -0.49 7,246.7 1.329
Swaden 23955 1,921.2 1,998.1 1.130 0.942 39738 019 6,886.0 1.262
Argentina 2,117.1 1,036.7 1,078.2 0.998 0.509 1,038.86 0.49 3,487.7 0.639
Indonesia 20793 2,415.6 2,5123 0.981 1.185 -433.00 -0.20 4,318.0 0.792
Anstria 1,8723 2,1524 22386 0.383 1.058 -366.27 -0.17 6,972.5 1.278
Sonth Africa 1,868.5 8993 935.2 0.881 0.441 933.25 044 2,429.2 0.445
Nigeria . 1,753.2 1,689.2 1,756.8 0,827 0.829 3,58 0.00 2,246.8 0.412
Norway 1,671.7 1,6845 1,752.4 0.788 0.826 -80.66 -0.04 - £,209.6 0.955
Denmark 1,642.8 1,562.7 1,625.3 0.775 0.767 17.54 (.01 5,450.0 0.99%
Korea 1,633.6 3,198.5 3,326.5 0.770 1.569 -1,692.87 -0.80 . 9.0497 1.659
Iran 1,497.2 5,227.1 5,436.3 0.706 2.564 -3,939,14 -1.86 3,0959 0.568
Malaysia 1,486.6 1,393.8 1,448.5 0.701 0.684 3706 0.02 5,608.4 1.028
Kuwait 1,381.1 1,833.3 1,927.5 0.651 0.909 -54639  -0.26 2.8329 0.51%9
Ukraine 1,372.0 1,443.% 1,5014 0.647 0,708 -129.40  -0.06 2,172.1 0.398
Poland 1,365.0 1.208.1 1,256.4 0.646 0.593 11258 0.05 2,657.1 0.487
Finland 1,263.8 1,232.8 1,282.1 0.596 0.6Q5 -1833  -0.01 3,463.0 0.633

Algeria . 1,254.7 1,188.1 1,235.7 0.592 0.583 19.03 0.0 1,811.0 0.332
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Table L3. Results of Regression Equation No. 3

© Adjusted Adjusted Mema Item:
. Actual . Estimated - Estimated Actual  Estimated 'Residuals' Calculated Quotas Based on
Quota Quata Quota Quota Quota Existing 5-Formula System
Amourt  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) {(In percent) (13-(3) f4)-(5y  (inmill SDRs) (In percent)
w @ 3) @ ) 6) @ () ©
Iraq 1,188.4 n.a, na. 0.560 L&, na.  na 1,316.1 0.332
Libya 1,123.7 1,192.1 1,239.8 0.530 0.585 -116.08 -0.06 1,720.9 0.315
Thailand 1,081.9 1,284.6 1,336.0 0.510 0.630 -254.08 -0.12 4,701.3 0.862
Hungary 1,038.4 574.8 597.8 0.450 0.282 440.64 0.21 1,644.2 0301
Pakistan 1,033.7 676.0 703.0 0.488 0.332 33087 0.16 1,131.9 0.208
Romania 1,030.2 886.2 921.6 0.486 0.435 108.56 0.05 1,243.8 0.228
Turkey 964.0 1,338.4 1,3919 0.455 0.656 -42793  -0.20 2,905.9 0.533
Egypt 9437 782.6 8139 0.445 0.3%4 129.80 0.06 2,054.5 0377
Israel 928.2 619.1 643.8 0.438 0.304 28436 .13 - 2,101.2 0.385
New Zealand 894.6 505.7 530.1 0.422 0.250 36447  0.17 1,420.0 0.262
Philippines 879.9 7217 750.6 0.413 0.354 129.28 0.06 1.852.2 0.340
Portugal 867.4 7293 758.5 0.409 0.358 108.89  0.05 3,046.1 0.558
Singapore 862.5 996.6 1,036.5 0.407 0.489 -173.96 -0.08 8,339.7 1.526
Chile B56.1 3178 330.5 0.404 0.156 52558 0.25 1,398.3 0.256
Ireland 8334 874.1 909.1 0.395 0.429 -70.72 -0.03 3,320.4 0.609
Greece 823.0 512.4 333.0 0.388 0.251 290405 0.4 2,091.0 0.383
Czech Republic 8193 833.7 867.0 0.386 0.409 4775 -0.02 1,736.0 0318
Colombia 7740 496.6 516.5 0.365 0.244 257.55  0.12 1,324.3 0.243
Bulgaria 640.2 670.4 697.2 0302 0329 -57.05  -0.03 1,046.6 0.192
Peru 638.4 2849 296.3 0301 0.140 342,12 0.16 858.3 0.157
United Arab Emirates 611.7 1,013.8 1,054.3 0.288 0497 44263 -0.21 2,176.5 4.39%
Moracco 588.2 320.5 3333 0.277 0.157 25437 0.2 9194 (.169
Bangladesh 5333 2733 289.4 0.252 0.136 24389  0.12 4844 0.089
Congo, Dem. Republic of 53390 185.8 197.4 0.251 0.093 33559 0.16 301.1 0.055
Zarbia 489.1 100.5 104.5 0.231 0.049 38457 0.18 1833 0.034
FRY (Serbia/Montenegro) 467.7 n.a. na. 0.221 na. na na 1,076.3 0.197
Sri Lanka 413 4 181.5 188.7 0.195 0.089 22466 0.11 426.6 0.078
Belarus 386.4 420.8 437.6 0.182 0.206 -51.21 -0.02 643.9 0.11%
Ghana 369.0 78.1 313 0.174 0.038 28775 0.14 155.5 0.029
Kazakstan 365.7 603.6 627.8 0.172 0.296 -262.08 -0.12 1,032.1 0.189
Croatia 3651 4789 498.1 0.172 0.235 -132.96  -0.06 860.9 0.158
Slovak Republic 3575 392.1 4151 0.169 0.196 -57.56 -0.03 748.1 0.137
Zimbabwe 353.4 101.6 105.6 0.167 0.050 24777 0.12 234.1 0.043
Trinidad and Tobago 3356 203.4 2116 0.158 0.100 124.02 006 320.4 0.059
Vietnam 329.1 120.8 125.6 0.155 0.059 203,50  0.10 3457 0.063
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Table 1.3. Resuits of Regression Equation No. 3
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual . Estimated  Estimated Actual  Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amobnt 1/ Amount 2/ Shares Sheres Columns Amount Shares
{In millions of 8DRs) (In percent) {1)-(3) “)-(5) (inmill SDRs) {in percent)

8y 2 3 C)] (%) (6) G &y %

Cote d'Ivoirs 325.2 221.9 230.8 0.153 3.109 94.41 005 379.0 0.069
Sudan 315.1 1921 199.7 0.149 3.094 11536 0.05 1985 0.036
Uruguay 306.5 112.9 117.4 0.145 0.055 189.09 0.09 302.7 0055
Ecuador 3023 2829 294.2 0.143 ¢.139 3.09 0,00 5172 0.095
Syrian Arab Republic 293.6 4592 4775 G.138 0.225 -183.93 .0.09 7237 0.133
Tunisia 286.5 266.2 276.9 0.135 0.131 9.60  0.01 621.4 6.114
Angola 286.3 287.5 299.2 0.135 0.141 -12.86 -0.01 5164 0.09%
Luxembourg 279.1 511.1 531.6 0.132 0.251 -252.48 -0.i2 1,587.8 6.291
Uzbekistan 2756 280.7 2919 0.130 0.138 -1634  -0,01 495.4 0.091
Jamaica 2735 107.4 111.7 0.12% 0.053 161.84 0.08 280.5 0.051
Kenya 271.4 1352 144.8 0.128 0.068 126.62 0.06 273.7 0.030
Qatar 2638 285.0 296.4 0.124 0.140 3263 Q.02 509.2 0.093
Myanmar 2584 847 83.1 0.122 0.042 170.3¢ Q.08 628.4 0.115
Yemen, Republic of 2435 2139 2849 0.11% 0.134 -4138 -0.02 421.6 0.077
Slovenia 2317 3741 389.1 0.109 0.184 -157.39  -0.07 776.9 0.142
Dominican Republic 2189 187.6 195.1 0.103 0.092 2375 001 370.0 0.068
Brunei Darussalam 2152 n.a. n.a. 0.101 n.a. na. A 5537 0.102
Guaternala 2102 108.9 1133 0.059 0.053 96.90 '0.05 239.9 0.048
Panama 206.6 181.5 188.8 0.097 6.089 17.80  4.01 372.0 0.068
Lebanon 203.0 994 103.4 0.096 0.049 59.58 0.05 436.0 0.080
Tanzania 198.9 807 84.0 0.094 0.040 114,95  0.05 142.8 0.026
Oman 194.0 461.6 480.1 0.091 0.226 -286.07 -0.14 833.6 0.153
Cameroon 185.7 1790 186.1 0.088 0.088 -0.45  0.00 2853 0.052
Upganda 180.5 579 60.2 0.G85 0.028 12031 0.06 86.5 0.016
Holivia 171.5 85.5 83.9 0.081 0.042 8239 0.04 1554 0.028
El Salvador 171.3 73.1 76.1 6.081 0.036 95.25  0.05 192.5 0.035
Jordan 170.5 164.2 170.7 0.080 0.081 -0.23  0.00 434.1 0.080
Bosnia-Herzegovina 169.1 na. n.a. 0.080 na. ne.  na 392.5 0.072
Costa Rica 164.1 104.8 109.0 0.577 0.051 5512 003 2824 0.052
Afghanistan, Islamic State of 161.9 42.8 44.5 0.076 0.021 11740 Q.06 54.2 0.010
Senegal 161.8 84.5 879 0.076 0.041 7395  0.04 158.8 0.029
Azerbaijan 160.9 151.6 157.6 0.076 0.074 325 0.00 251.2 0.046
Gaben 1543 214.4 223.0 0.073 0103 58,68 -0.03 3833 0.070
Georgia 150.3 68.9 7.7 0.071 0.034 78.60  0.04 108.4 0.020
Lithmania 144.2 186.8 1943 0.068 0.092 -50.10 -0.02 3263 0.060
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Table 1.3, Results of Regression Equation No. 3
(Countries ranked by actual quora under the Eleventh General Review)

Adjasted Adjusted AMemo Item:
Actal - Estimated’ Estimated Actual Estimated 'Residuals' Caleulated Quotas Based on
Quota Quota, Quota Quota Quota Existing 5-Formula System
Amount  Amount I/  Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) (13 (4»-(5) {inill SDRs) (In percent)
6] 2 3 G ) {6) ) 8) %)
Cyprus 1396 100.5 104.5 0.065 0.049 35.07 0.2 3305 0.061
Namibia 136.5 770 80.1 0.064 0.038 3637 003 190.9 0.035
Bahrain 135.0 262.4 272.9 0.004 0.129 -13791 -0.07 589.0 0.108
Ethiopia 133.7 76.7 79.8 0.063 0.638 5393 003 131.9 0.024
Papua New Guinea 131.6 110.3 1153 0.062 0.054 1634 001 2324 0.043
Bahamas, The 130.3 854 88.8 0.061 0.042 4152 Q.02 190.5 0.035
Nicaragua 130.0 51.0 53.0 0.061 0.025 7698 0.04 85.1 0.016
Honduras 129.5 66.2 68.8 0.061% 0.032 60.67 0.03 138.7 0.025
Liberia S 129.2 18.9 19.6 G.061 0.00% 109.58 005 338 0.006
Latvia 126.8 1421 147.8 0.060 0.070 <2099 001 2531 0.046
Moldova 123.2 94.9 987 0.058 0.047 2431 001 163.5 0.030
Madagascar 122.2 40.5 42.1 0.058 0.020 80.06 0.04 T34 0.014
Tosland 117.6 63.9 66.5 0.055 0.031 51.12  6.02 197.3 0.036
Mozambique 1136 390 40.6 0.054 0.019 73.00  0.03 76.9 0.014
Guinea 107.1 498 51.8 0.05]1 0.024 5533 0.03 104.8 0.019
Sierra Leone 1037 16.1 16.7 0.04% 0.008 87.00 004 27.8 0.005
Malta 102.0 453 47.1 0.048 0.022 5490 003 3153 0.058
Manritius 101.6 63.6 66.1 0.048 0.031 3546 0.02 1992 0.037
Paraguay 99.9 81.7 85.0 0.047 0.040 14.89 0.01 197.0 0.036
Mali 933 26.3 274 0.044 0.013 65.90 0.03 69.8 0.013
Suriname 92.1 47.6 49.5 0.043 0.023 42.59 0.02 97.8 0018
Armenia 9.0 62.0 64.5 G.043 0.030 2752 Q.01 101.8 0019
Guyana 906.9 1%.6 193 3.043 0.009 71.56  0.03 61.1 0.011
Kyrgyz Republic 88.8 87.5 S1.1 0.042 0.043 =225 0.00 1433 0.026
Cambodia 87.5 19.6 204 0.041 0.010 67.08 003 349 0.006
Tajikistan 87.0 G2.6 96.3 0.041 0.645 930 0.00 2254 0.041
Caongo, Republic of 84.6 138.1 143.7 0.040 0.068 -55.06 -0.03 228.0 0.042
Hait 81.9 317 - 33.0 0.03% 0.016 48,93  0.02 428 0.008
Somalia 81.7 168 17.5 0.039 0.008 64.19 0.03 173 0.003
Rwanda 80.1 i8.6 194 0.038 0.009 6075 0.03 314 0.006
Burundi 77.0 14.2 147 0.036 0.007 6228 0.03 303 0.008
Tuorkmenistan 75.2 143.4 149.1 0.035 0.070 -73.95 .0.04 2721 6.050
Togo 73.4 240 250 0.035 0.012 4845 0.02 47.4 0.005
Nepal 71.3 447 46.5 0.034 0.022 2478  0.01 100.3 0.018
Fiji 70.3 48.0 499 0.033 0.024 2043 0.0% 109.7 0.620
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Table L3. Results of Regression Equation No. 3
(Countries ranked by actual quota under the Eleventh General Review]

. © Adinsted Adjusted Memo [rem:
Actual . Estimated: Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Qaota Quota Existing 5-Forrmula Systern
Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
{In miltions of SDRs) (In percent) (1)-(3) #=(5) (inmill SDRs) (In percent)
m @ ) @ ) ) ™ ®) ©)

Malawi £9.4 448 46.6 0.033 0.022 2280 001 743 0014
Macedonia, FYR 689 67.0 89.6 0.032 (.033 074  0.00 144.4 0.026
Barhados 67.5 58.8 61,2 0.032 0.029 634 0.00 120.1 0.022
Niger 65.8 387 40.3 0.031 0019 2353 0.01 67.3 0.012
Estonia 652 91.1 94.7 0.031 0.045 -29.50 -0.01 167.1 0.031
Manritania 64.4 26.6 277 0.03¢ 0.013 3675 0.02 52.9 0010
Botswana 63.0 15.8 16.5 0.039 0.008 46.55  0.02 358.4 0.066
Benin 61.9 42.1 43.8 0.029 0.021 18.10 001 733 0.013
Burkina Faso 60.2 28.2 294 0.028 0.014 3082 0.02 64.3 0.012
Chad 56.0 233 242 (.026 0.011 3182 0.02 42.2 0.008
Central African Republic 55.7 15.2 158 0.026 0.007 39.89 0.02 356 0.007
Lao, People’s Dem. Republi 529 257 26.7 0.025 0.013 2621 001 348 0.006
Mongolia 51.1 51.0 53.0 0.024 0.025 -192 000 858 0.016
Swaziland 50.7 35.8 371 0.024 0.017 13.63  0.01 108.7 0.020
Adbania 48.7 54.7 56.8 0.023 0.027 -§.15 0.00 86.4 D.016
Lesotho 349 330 343 0.016 0.016 0.60 Q.00 9338 0.017
Eqguatorial Guinea 326 4.1 4.3 0.015 0.002 2829 001 8.2 0.001
Gambia, The 31.1 49.9 519 6.0135 0.024 -20.77  -0.01 29.2 0.005
Belize 18.8 19.9 207 0.009 0.010 -1.89. 0.00 399 0.007
San Marino 17.0 n.a. na, 0.008 n.a. & na. 90.8 0.017
Vamuatu 17.0 6.8 7.1 0.008 0.003 293  0.01 16.2 0.003
Diibouti 15.9 12.5 13.0 0.007 0.006 287 0.00 29.1 0.005
Erifrea 159 na. na. 0.007 n.a. na  na. 30.6 0.006
St. Lugcia 15.3 10.1 10.5 0,007 0.005 481  0.00 333 0.006
Guinea-Bissau 14.2 6.4 6.6 0.007 0.003 7.55  0.00 9.9 0.002
Antigua and Barbuda 13.3 15.0 156 0.006 0.007 -2.09  0.00 5.9 0.010
Grenada 11.7 7.5 7.8 0.006 0.004 382 000 16.6 6.003
Samoa 11.6 3.8 39 0.005 0.002 766 0.00 11.6 0.002
Solomon Islands 10.4 10.1 10.5 0.005 0.005 -0.07 0.00 19.9 0.004
Cape Verde 9.6 54 5.6 0.005 0.003 399 000 155 0.003
Comoros 8.9 4.0 4.2 0.004 0.002 471  0.00 10.4 0.002
St. Kitts and Nevis 8.9 36 37 0.004 0.002 516  0.00 12.8 0.0062
Sevchelles 8.8 9.2 9.6 0.004 0.005 -0.82 .00 246 0,003
St. Vincent and the Grenadin 8.3 6B 7.1 0.004 0.003 1.13  0.00 16.2 0.003
Dominica 8.2 37 3.9 0.004 0.GG2 433 0.090 11.2 0.002
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Tahlg 1.3. Results of Regression Equation No. 3
(Countries ranked by actual quota under the Eleventh General Review)

. Adjusted Adjusted Memo ftem:
Actial = Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based an
Quota Quota Quota Quota Quota Ezisting 5-Formuia System
Amount  Amount 1/  Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs}) {(In percent) {DH-(3) -(4)(5)  (inmill SDRs) (In percent)
m @ 3 4@ (5) (&) ] ity )]

Maidives 8.2 7.1 7.4 0.004 0.003 0.82  0.00 239 0.004
Sao Tome and Principe 74 1.5 1.6 0.003 0.001 580 0.00 32 0.001
Tonga 6.9 33 39 0.603 0.002 297 000 10.0 0.002
Bhutan 63 3.6 3.8 0.003 0.002 2,53 000 14.4 0.063
Kiribati 56 -4.3 4.4 0.003 -0.002 1004 001 3.6 0.002
Micronesia, Fed. States of 5.1 IL&. na. 0.002 na, a4 na i3.1 0.002
Marshall Islands 35 n.a. na. 0.002 n.a, na. na. 7.8 £.001
Palau, Republic of 3.1 n4. n.a. 0.001 n.a, na.  na 5.7 0.001
Total 212,029.0  201,865.5  209,944.0 100.0 99.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 76,858,165 17.10
1/ Based on the "estimate” generated by the regression eguaton,
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEO Classification
Advanced Economies 133,950.9  134,457.5 1398384  63.195 65,953 -5,864.54 -2.77 411,706.7 75.479
Major Industrial Countries 98,3720 101,385.7 1054431 46.396 49731 -7,071.09 334 297.186.9 54.484
Cther Advanced Economies 35,618.9 33,071.8 34,395.3 16.799 16.222 1,206.55 057 114.519.8 20.993
Developing Countries 61,9225 51,378.7 53,4349 29205 25.202 7,056.45 333 104,840.4 19.221
Net Creditors 10,775.0 8,344.3 8,678.2 5.082 4,093 1,881.61 0.89 15,785.9 2894
Net Debtors 51,147.5 43,0344 44,7567 24123 21.109 5,174.85 244 80,054.5 16.327
of which HIPC or least

developed counfries 7.567.4 3,612.5 3,757.1 3.569 1.772 3,81031 1.80 7.210.5 1.322
Transition Economies 16,115.6 16,029.2 16,670.7 7.601 7.862 -1,191.91 -0.56 28.912.1 5.301
Total 212,029.0 201,865.5  209,944.0 160.0 89.0 00 0.0 545,459.1 100.0
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Regression Number: 4 .
Regression Name: Re-estimated Bretton Woods Formula with a Multiplicative Term, which Includes a Dummy
Variable Distinguishing Between Industrial and Developing Countries

Quota Review: Eleventh

Q=(0.00331Y - 0.04210R + 0.02046 P + 020008 VC) x (1 + C/Y + DDEV)
(18.59)  (-9.26) (11.78) (6.90) '

where ( is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year (1954),

P and C are the annual average current payments and receipts, respectively, over a recent five year period (1991-94);

VC is the variability of current receipts, defined as one standard deviation from a five-year moving average over

arecent 13-year period (1982-1994); DDEV is a dummy variable = 1 if a country is a developing country or a transitional
economy: t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sample All Members Adjusted R-squared 0.97

S.E. of regression ) 605.06
Estimation method Nonlinear Least Squares SSR (from estimation) 65,532,407

Relative Contributions of Variables in the Estimated Formula

(In percent}
Y 293
R -16.0
P 375
vC 172
C/Y + DDEV 32.0

Total 100.0
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Table 1.4. Results of Regression Equation No, 4
(Countries ranked by actual quota under the Eleventh General Review)

- Adijusted Adjusted . Memo Item:

Actnal . Estimated . Estimated Actual Estimated ‘Residuals' Calculated Quotas Based on

Quots, Quots Quota Quota Quota Existing 5-Formula System

Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of 8DR«) (In percent} (1)-(3) (4)-(5) (inmill SDRs) (in percent)
(0 @ @) @ ) ®) Q) (8) ©)

United States 37,149.3 34,167.5 35,8747 17.521 16.920 1,274.59 0.60 94,099.0 17.251
Japan 13,3128 16,490.4 17,3143 6.279 8.166 4,001.50 -1.89 55,658.4 10.204
Germany 13,008.2 16,414.1 17,2342 6.138 8.128 -4,226.01 -1.99 49,132.1 9.007
France 10,738.5 11,329.8 11,8959 5.065 5611 -1,157.41 -0.55 30,435.0 5.580
United Kingdom 10,738.5 9,360.2 58279 5.065 4,635 910,62 0.43 21,2274 4992
Ttaly 7,055.5 7.800.9 8.190.7 3328 3.863 -1,135.19 -0.54 22,804.1 4,181
Saudi Arabia 6,985.5 4,559.7 4,787.5 3.295 2.258 2,197.97 104 7,159.1 1312
Canada 6,369.2 6,788.0 71271 3.004 3.361 75792 -0.36 17,830.8 3.269
Russia 5,945 4 6,968.7 73169 2.804 3.451 -1,371.51 -0.65 10,052.3 1.843
Netherlands 5.162.4 4,493 .5 4,718.0 2435 2.225 . 44442 021 15,442.1 2831
China 4,687.2 3,705.8 3,891.0 221t 1.835 79621 038 9,042.6 1.658
Belgivm 4,605.2 49353 51819 2172 2.444 -576.73  -0.27 13,248.5 2.429
India 4,158.2 1,774.7 1,8633 1.961 0.879 229488 108 4,156.0 0.762
Switzerland 3,458.5 1,794.8 1,884.5 1.631 0.889 1,573.99 074 8,697.2 1.594
Australia 3,236.4 2,226.7 2,3380 1.526 1.103 89841 042 6,554.6 1.202
Spain 3,048.9 2,802.1 29421 1.438 1388 10677 005 11,3433 2.080
Brazil 3,036.1 3,030.2 3,1816 1.432 1.5¢01 -14554  -0.07 7.479.9 1.371
Venezuela 2,659.1 1,428.5 1,499 8 1.254 0.707 1,159.26 0.35 2,8536 0323
Mexico 2,385.8 43959 4,615.5 1.220 2177 -2,02971 096 7,246.7 1.329
Sweden 23955 1,7893 1,878.7 1.130 0.886 516.80 0.24 6,886.0 1.262
Argentina 2,117.1 1,677.5 1,7613 0.998 0.831 35583 017 3,487.7 0.639
Indonesia 2,079.3 2,3544 2,472.0 0,981 1.166 -392.72 -0.19 4,318.0 0792
Augtria 1,8723 2,047.0 2,149.2 0.8%3 1.014 -276.93  -0.13 6,972.5 1.278
South Africa 1,868.5 1,664.9 1,748.1 0.881 0.824 12041 0.06 2,429.2 (0.445
Nigeria 1,753.2 1,585.9 1,665.1 0.827 0.785 83.10 0.04 2,246.8 0412
Norway 1,671.7 1,138.7 1,195.6 0.788 0.564 476.11  0.23 5,209.6 0.955
Denmark 1,642.8 1,766.3 1,854.6 0.775 0.875 -211.75  -0.10 5,450.0 0.999
Korea 1,633.6 2,751.% 2,889.4 0.770 1.363 -1,255.81 -0.5% 90497 1.659
fran 1,4597.2 2,065.8 2,169.0 0.706 1.023 -671.81 -0.32 30059 0.568
Malaysia 1,486.6 945.0 §92.2 0.701 (.468 49441 023 5,608.4 1.028
Kuwait 1,381.1 1,753.1 1,840.7 0651 0.868 -458.61 -0.22 2,832.0 0,519
Ukraine 1,372.0 1,560.5 1,638.5 0.647 8,773 -266.46 013 2,172.1 0.358
Potand 1,36%.0 1,503.0 1,578.1 0.646 0.744 -208.12  -0.10 2,657.1 0.487
Fintand 1,263.8 979.6 1,028.5 0.596 0.485 23526 011 3,463.0 0.635

Algeria 1,254.7 1,134.5 1,191.2 0.592 0.562 63.51 Q.03 1,811.0 0.332
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Table 1.4, Results of Regression Equation No. 4
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo ftem:

Actnal Estimated  Estimated Actoal Estimated '‘Residuals’ Calenlated Quotas Based on
Quota Quota Quota Cuota Quota Existing 5-Formula System

Amount _Amount 1/ Amount 2/ Shares Shares Columns Amourt Shares
(In millions of SDR&) {In percent) (-3} (Y5 (inmill SDRs) (In percent)

(1 () 3 ® (%) (6 (D ®) ®

Iragq 1,188.4 1.309.2 1,374.6 0.360 0.648 -186.18 -0.0% 1,810.1 0.332
Libya 1,123.7 958.6 1,048.5 0.530 0.495 7521 0.04 1,7209 0.315
Thailand 1,081.9 1.123.7 1,179.8 0.510 0.556 -97.93 -0.05 47013 0.862
Hungary 1,0384 604.1 634.2 0.490 0.299 404.16 0.1%9 1,644.2 0.301
Pakistan 1,033.7 671.4 705.0 0.488 0332 32872 016 1,131.9 0.208
Romania 1,030.2 810.7 851.2 0.486 0.401 17902 008 1,243.8 0.228
Turkey 964.0 1,757.4 1,8452 0.455 0.870 -881.19 -042 2,905.9 0.533
Egypt 9437 3577 3755 0.445 0.177 568.15  0.27 2,054.5 0.377
Israel 928.2 569.5 597.9 0.438 0.282 330.28 0.16 2,101.2 0.385
New Zealand 894.6 4054 4257 0.422 0.201 46892 022 1,429.0 0,262
Philippines 879.9 854.9 8976 0.415 0.423 -17.70 0 0.01 1,852.2 0.340
Portugal 867.4 465.4 488.6 0.409 0.230 37880 O.I18 3,046.1 0.558
Singapore 8§62.5 -202.0 -212.1 0.407 -0.100 1,074.63 051 8,339.7 1.529
Chile 856.1 1414 148.4 0.404 0.070 70765 0.33 1,3983 0.256
Ireland 838.4 1,021.8 1,072.8 0.395 0.506 -234.41 -0.11 3,320.4 0.609
Greece 323.0 405.8 426.0 0.388 G.201 39697 0.19 2,0%1.0 0.383
Czech Republic §153 811.0 851.5 0.386 0.402 -32.23 002 1,736.0 G.318
Colembia T74.0 398.3 418.2 0.365 0.197 38577 017 1,3243 0.243
Buigaria 640.2 691.9 726.5 0.302 0.343 -86.27 -0.04 1,0456.6 0.192
Peru 638.4 262.5 2756 0.301 0.130 362.76 0.17 8383 0.157
United Arab Emirates 611.7 941.4 9884 0.258 0.466 -376.71  -0.18 2,176.5 0.399
Morocco 588.2 3315 34R.5 0277 0.164 23969 0.11 915.4 0.165
Bangladesh 5333 1450 1523 0.252 0.072 381,02 0.18 484.4 0.089
Congo, Dem. Repoblic of 533.0 210.5 2210 0.251 0.104 31197 0.15 301.1 0.038
Zambia 4891 114.8 1206 0.231 0.057 368.52 0.17 1833 0.034
FRY (Serbia/Montenepro) 4677 779.5 818.5 0.221 0.386 -35078  -0.17 10753 0.197
Sri Lanka 4134 1451 152.4 0.195 0.072 26103 0.12 4256 0.078
Belarus 386.4 451.2 515.8 0.182 0.243 -12939 -0.06 648.9 0.119
Ghana 365.0 T35 77.1 0.174 ¢.036 29188 €14 155.5 0.029
Kazakstan 365.7 690.7 725.2 0.172 0.342 -359.54 -0.17 1,032.1 0.189
Croatia 365.1 535.4 562.1 0.172 0.263 -197.05  -0.09 860.9 0.158
Slovak Republic 357.5 453.4 475.0 0.169 0.225 -118.52 -0.06 748.1 0.137
Zimbebwe 3534 123.6 129.8 0.167 0.061 22358 011 234.1 0.043
Trinidad and Tobago 3356 2188 2298 0.158 0.108 10583 0.5 320.4 0.059
Vietnam 320.1 197.0 206.8 0.155 0.098 12227  0.06 3457 0.063
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Table 1.4. Rwulﬁ of Regression Equation No. 4
{Countries ranked by actual guota under the Eleventh General Review)

- Adjusted Adjusted Memo [tem:
Actral Estimated  Estimated Actial Estimated 'Residuals' Caloulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amoum 1/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (H{3) W-(5) (inmill SDRs) (In percent)
¢)! @ @) @ ) ® ™ ®) )

Cote dTvoire 3252 290.1 304.6 0.153 0.144 2061 0.01 379.0 0.069
Sudan 3i5.1 160.8 168.8 0.149 0.080 14631 0.07 198.5 0.036
Uruguay 306.5 156.5 16473 0.145 0.077 14222 0.07 302.7 0055
Ecuador 3623 266.6 279.9 0.143 0.132 2238 0.01 517.2 0.095
Syrian Arab Republic 293.6 5246 550.8 0.138 0.260 -257.24 -0.12 723.7 0.133
Tunisia 286.5 363.2 381.3 0.135 0.180 -94.84 -0.05 621.4 0.114
Angola 286.3 3350 4043 0.135 0.191 -117.98 006 516.1 0.095
Luxembourg 279.1 712.1 7477 0.132 0.353 -468.60 -0.22 1,587.8 0.291
Uzbekistan 275.6 208.5 218.9 2.130 0.103 56.66 0.03 485 4 0.091
Jamaica 2735 151.9 159.5 0.129 0.075 11402 0.05 280.5 0.051
Kenya 2714 142.1 1492 0.128 0.070 12220 0.06 2737 0.050
Qatar 2638 3053 3205 0.124 0.151 -56,72  -0.03 509.2 0.093
Myanmar 258.4 409.9 430.3 0.122 0.203 -171.95 0,08 628.4 0.115
Yemen, Republic of 243.5 333.2 3499 0.115 £.165 -106.40  -0.05 421.6 0.077
Slovenia 231.7 480.0 503.9 0.109 0.238 -272.24 -0.13 7768 0.142
Dominican Republic 2189 2355 2473 0.103 0117 -28.42 -0.01 370.0 0.068
Brunej Darussalam 2152 358.4 376.3 0,101 0.177 -161.14 -0.08 5537 0.102
Guatemala 2102 126.% 133.3 0,099 0.063 7695  0.04 2599 0.048
Panama 206.6 . 210.7 221.2 0,097 0.104 -14.65 <0.01 372.0 0.068
Lebanon 203.0° 13.6 143 0.096 0.007 18872 Q.09 436.0 0.080
Tanzania 198.9 89.4 93.8 0.094 0.044 105,08 005 142.8 0.626
Oman 194.0 5133 539.0 0.091 0.254 -34498 016 833.6 0.153
Cameroon 185.7 206.0 216.3 0088 0.102 -30.55  -0.01 2853 0.052
Uganda 180.5 523 549 (.085 0.026 12560 G.06 86.5 0.016
Bolivia 171.5 89.7 942 0.081 0.044 7133 0.04 155.4 0.023
El Salvador 171.3 94.9 95,4 0.081 0.047 71.65  0.03 1925 0.035
Jordan 170.5 179.1 188.1 0.080 0.089 -17.58 0.0 434.1 0.080
Bosnia-Herzegovina 169.1 2575 270.4 0.080 0.128 -101.27 -0.05 392.5 0.072
Costa Rica 164.1 1309 1374 0.077 0.065 2670 0.01 2824 0052
Afghanistan, Islamic State of 161.9 30.7 323 0.076 0.015 129.63 0.06 542 0.010
Senegal 161.8 116.6 122.5 0.076 0.058 3933 002 158.8 0.029
Azerbaijan 1609 1935 203.1 0.076 0.096 -42.23 0,02 251.2 0.046
Gabon 154.3 265.2 278.5 0.073 0.131 -124.19 -0.06 3833 0.070
Georgia 156.3 815 85.6 0.071 0.040 64.74 Q.03 108.4 0.020
Lithuania 144.2 197.4 207.3 0,068 0.098 63,07 -0.03 3263 0.060
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Tahlg 1.4. Results of Regression Equation Ne. 4
{Countries ranked by actual guota under the Eleventh Genaral Review)

" Adjusted Adjusted Mento Item:
. Actia]l . Estimated  Estimated Actual Estimated 'Residuals’ Calculated Quotas Basad on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares  Shares Colummns Amaount Shares
{In millions of SDRs) (In percent) (13 1435) (inmill SDRs) {In percent)
(1) 2) @ 4 (3 {®) ) (8) &)
Cyprus 1396 120.1 126.1 0.066 0.059 13492 0.01 330.5 0.061
Namibia 136.5 121.5 127.6 0.064 0,060 893  0.00 190.9 0.035
Bahrain 135.0 3337 3504 0.064 0.165 -215.41 -G.10 589.0 0.108
Ethiopia 133.7 61.8 648 0.063 0.031 68.86 0.03 i319 0.024
Papua New Guinea 131.6 158.3 166.2 0.062 0.078 34,36 -0.02 232.4 0.043
Bahamas, The 1303 119.2 1252 0061 0.059 510 0.060 180.5 0.035
Nicaragua 130.0 39.5 62.4 0.061 0.029 67.57 (.03 8s5.1 0.016
Honduras 1295 81.9 86.0 0.061 0.041 43.51 0.02 138.7 0.025
Liberia 129.2 24.1 253 0.061 0.012 103.90 0.05 338 0.006
Latvia 126.8 138.0 144.9 0.060 0.068 -18.07 -0.01 2531 0.046
Moldovs 123.2 10%.3 114.8 0.058 0.054 840 0.00 163.5 0.030
Madagascar £22.2 53.0 556 0.058 0.026 66.60  0.03 75.4 0.014
feeland 117.6 62.6 65.8 0.055 0,031 51.84  0.02 1973 0.036
Mozambique 113.6 41.8 438 0.054 0.021 6970 0.03 76.9 0.014
Guinea 107.1 70.4 739 0.051 0,035 3322 002 104.8 0.019
Sierra Leone 103.7 17.9 188 G.049 0.009 8493 0.04 278 0.005
Malta 102.0 249 26.1 0.048 0012 7586 0.04 3153 0.058
Mauriting 101.6 65.8 733 0.048 0.035 2835 0.01 199.2 0.037
Paraguay 99.9 81.2 853 0.047 0.040 1461 0.01 197.0 0.036
Mali 93.3 311 326 0.044 0.015 60.69 0.03 69.8 0.013
Suriname 92.1 73.1 76.8 0.043 0,036 1533 0.01 97.8 0.018
Armenia 92.0 803 843 0.043 0.040 765  0.00 101.3 0.019
Guyana 90.9 17.8 18.7 0.043 0.009 72.24 0,03 61.1 0.01!
Kyrgyz Republic 88.8 108.7 114.1 0.042 0.054 -2533 -0.01 143.3 0.026
Cambodia 87.5 23.0 24.1 0.041 0.011 6338 003 349 0.006
Tajikistan 87.0 165.4 173.7 0.041 0.082 -86.68 -0.04 2254 0.041
Congo, Republic of 84.6 171.8 130.4 0.040 0.085 -95.83 -0.05 228.0 0.042
Haiti 81.9 31.6 332 0.039 0.016 4870 0.02 42.8 0.008
Somalia 81.7 12.5 132 (.039 0.006 68.534 0.03 173 0.003
Rwanda 80.1 220 231 0.038 0.011 5701 0.03 314 0.006
Burundi 77.0 10.1 10.6 0.036 0.005 6639 0.03 30.5 0.006
Turkmenistan 752 133.2 135.9 0.035 0.066 -64.67 -0.03 2721 0.050
Togo T34 20.5 27.8 0.035 0.013 4559 002 47.4 0.009
Nepal 713 209 219 0.034 0.010 4938 002 100.5 0.018
Fiji 0.3 56.4 502 0.G33 0.028 1110 0.061 109.7 0.020
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Table 1.4, Results of Regression Equation Ne. 4
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adfusted Memao ftem:
Actual  Estimated  Estimated  Actual Estimated Residuals' Caloniated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula Systern
Amount  Amount 1/ Amount %/ Shares Shares Columns Amount Shares
{(In miilions of SDRsg) (In percent) {3 {45y (inmiil SDRs) {In percent)
o @ ®) @ ) ®) ) ®) ©

Malawi 69.4 52.6 552 0.033 0.026 1422 0.01 74.3 0.014
Macedonta, FYR 68.9 94.3 9%.0 0.032 0.047 30,11 -0.01 144.4 0.026
Barbados 67.5 68.7 722 0.032 0,034 -4.66 0.00 120.1 0.022
Niger 65.8 39.7 41.7 0.031 £.020 2411 001 67.3 0.012
Estonia 65.2 83.7 87.9 0.031 0.041 -22.72  -+0.0% 167.1 0.031
Mauritania 64.4 36.5 384 0.030 G.018 26.03  0.01 529 0.010
Botswana 63.0 -161.2 -169.2 0.030 -3.080 23222 0.11 3584 0.066
Benin 61.9 402 422 0.029 G.020 19.73 001 733 4.013
Burking Faso 60.2 281 205 0.028 0.014 30.65 001 64.3 0.012
Chad 56.0 24.2 254 0.026 G012 30.60 001 42.2 0.008
Central African Republic 557 11.9 i2.5 0.026 0.006 4323 .02 35.6 ¢.007
Lao, People's Dem. Republi 52.9 22.0 23.1 0.025 4.011 29.82 001 34.8 0.006
Mongolia 511 55.6 58.4 0.024 0.028 -7.27  0.00 858 0.016
Swaziland 50.7 477 S0.1 0.024 0.024 .58  0.00 1087 0.020
Albania 48.7 519 54.3 0.023 0.026 -5.83  0.00 86.4 0.016
Lesotho 349 36.1 379 0.016 0.018 -3.00  0.00 93.8 0.017
Equatorial Guinea 326 6.3 6.7 0.015- 0.003 2594 001 8.2 0.001
Gambia, The 31.1 116 12.2 0.015 0.006 1894 0.01 29.2 0.005
Belize 188 251 26.4 0.009 0.012 -7.58  0.00 39.9 0.007
8an Marino 17.0 29.7 31.1 0.008 0.015 -14.13  -0.01 50.8 0.017
Varnatu 17.0 7.5 79 0.008 0.0:04 %14 0.60 16.2 0.003
Djibouti 15.9 14.9 157 0.067 0.007 0.24 0.00 29.1 0.005
Eritrea 15.9 8.4 8.8 0.007 0.004 709 0.00 30.6 0.006
St. Lucia 153 17.7 18.8 0.007 0.009 =333 0.00 333 0.006
Guinea-Bissau i4.2 7.0 73 0.007 0.003 687 0.00 9.9 0.002
Antizua and Barbuda 13.5 299 314 0.006 0.015 -17.87 =001 519 0.010
Grenada 11.7 9.5 10.0 0.006 0.005 172 0.00 16.6 0.003
Samoa 11.6 33 4.0 0.005 0.002 762 0.00 11.6 0.002
Sclomon Islands 10.4 13.0 13.7 0.005 0.006 -3.30  0.00 19.9 0.004
Cape Verde 9.6 7.2 7.5 0.005 0.004 2.08 0.00 155 0.003
Comoros 89 19 4.1 0.004 0.002 476 0.00 10.4 0.002
31, Kitts and Nevis 8.9 6.0 6.3 0.004 0.003 256 0.00 12.8 0.002
Seychelles 8.3 15.4 16.2 0.004 0.008 739 0.00 246 0.005
St. Vincent and the Grenadin 8.3 94 2.8 0.004 0.005 -1.54 .00 16.2 0.003
Dominica 8.2 6.5 6.9 0.004 0.003 133 0.00 11.2 0.002
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Table 1.4. Results of Regression Equation No. 4
{Countries ranked by actual quota under the Eleventh General Review)

Memo Item:

- Adjusted Adjusted
Actal Estimated  Estimated Actual  Estimated 'Residuals' Caleulated Quoatas Based on
Quota Cuota Quota Quota Quota Existing 5-Formula Svstem
Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
(In miltions of SDRs) {In percent} {D-(3) (4(5) (inmill SDRs) (In percent)
n @ (3) ) &) (& )] (8) &)
Maldives -8.2 13.1 13.7 0.004 0.006 -3.53  0.00 23.9 0.004
Sao Tome and Principe 7.4 1.9 2.0 0.003 0.001 536 0.00 3z 0.001
Tonga 6.9 43 45 0.003 0.002 243 000 10.0 0.002
Bhutan 6.3 13 14 0.003 0.001 494 0.00 14.4 0.003
Kiribati 5.6 -19.4 -20.4 0.003 -0.010 2597 0.01 13.6 0.002
Micronesia, Fed. States of 51 5.3 535 0.002 0.003 042 0.00 13.1 0.002
Marshall Islands 35 4.3 5.0 0.002 0.002 -1.53  0.00 7.8 0.001
Pajau, Republic of 31 2.1 2.2 0.001 0.00t 0.90 .00 57 0,001
Tatat 212,029.0  201,939.2 2120290 100.0 100.0 ' a0 00 545,459.1 100.0
Memo: Sum of squared residuals 71,214,982 1584
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEO Classification
Advanced Economies 133,990.9  132,3463 1391689  §3.195 65.637 -5,177.99  -2.44 411,706.7 75.479
Major Industrial Countries 98,372.0  102,350.9 1074648  46.3% 50.684 -9,092.83 -4.29 297,186.% 54.484
Other Advanced Economices 35,618.9 30,195.4 31,7041 16.799 14.953 391484 183 114,519.8 20.995
Developing Countries 61,9225 51,053.9 53,604.8 29.205 25,282 831770 3.92 104,840.4 18.221
Net Creditors 10,775.0 9,429.3 9,901.¢ 5.082 4,670 874.03 04l 15,785.9 2.894
Net Debitors © 51,1475 41,624.1 43,7038 24123 20.612 7,443.67 3.5 80.054.5 16.327
of which HIPC or least
developed countries 7.567.4 40263 4,227.5 3.569 1.994 3,339.89  1.58 72105 1.322
Transition Econcinies 16,115.6 18,332.0 15,2553 7.601 9.081 -3,139.70 -1.48 28,9121 5.301
Total 212,029.0 2019352 2120290 100.0 100.0 0.0 0.0 545,459.1 1000
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Regression Number: 5

Regression Name: Re-estimated Bretton Woods (BW) Formula for Members with Calculated Quotas Based
on the Varianis of the BW Formula

Quota Review: Eleventh

Q=(-0.0084Y + 000809 R + 0.03680 P + 0.52921 VC) x (1 + C/Y)
(-4.92) {0.65) (5.56) (15.14)

where Q is the actual quota; Y is GDP m a recent year (1994); R is average monthly reserves in a recent year (1994);

P and € are annual average current payments and receipts, respectively, over a recent five-year period (1950-94); and
VC is the variability of current receipt, defined as one standard deviation from a five-year moving average over a recent
13-year period (1982-1994); t-ratios are given in parertheses,

Sample size: 111 R-squared 0.95
Description of sample: Members with calculated quotas based Adjusted R-squared 0.95

on the variants of the BW formula S.E. of Regression 366.15
Estimation method: ~ Non-linear Least Squares SSR (from estimation) 14,344,996

Relative Contributions of Variables in the Estimated Formula

{In percent)
Y -41.9
R 24
P 56.5
vC 56.9
cry 26.0

Total: 100.0
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Table 5. Results of Regression Equation No. 5
(Countries ranked by actual quotz under the Eleventh General Review)

- Adjusted Adjusted Memo Item:
Acwal . Estimated Estimated Actual Estimated 'Residuals’ Calcuiated Quotas Based o
Quota Quota Quota Quota  Quota Existing 5-Formula Systemn
Amount  Amount 1/ Amocunt ¥ Shares Shares Columns Amount Shares
{(In millions of SDRs) (In percent) (1)-(3) (45 (inmill SDRs) (In percent)
o @ @) ) ) ) 9 ®) )
Germany 13.008.2 12,811.2 13,079.9 6.135 6.165 -71.68 -0.03 49,1321 9.007
Saudi Arabia 6,985.5 4,694.4 4,792 8 3.295 2.260 2,192.72  1.03 7,159.1 1.312
Canada 6,369.2 7,547.4 7,705.5 3.004 3.634 -1,336.29 -0.63 17.830.8 3.269
Russia 5,945.4 5,5579 5,674.4 2.804 2.676 271.01 0.3 10,0523 1.843
Venezuela 2,6539.1 1,808.9 1,846.8 1.254 0.871 81233 038 2,853.6 0.523
Indonesia 2,079.3 1,380.3 1,409.3 0.981 0.665 67004 0.32 4,318.0 0.792
Nigeria 1,753.2 1,640.4 1,674.8 0.827 0.790 78.40  0.04 2,246.8 0.412
Norway 16717 2,457.3 2,508.8 0.788 1.183 -837.07 039 53,2006 0.95%5
Korea 1,633.6 23043 23526 0.770 1.110 -718.93  -0.34 9,044, 7 1.659
Iran 1,497.2 1,436.8 1,466.9 0.706 0.692 30.30. 001 3,095.9 0.568
Knwait 1,381.1 2,639.9 2,695.2 0.651 1.271 -1314.12 062 2,8329 0.519
Ukraine 1,372.0 1,5328 1,564.9 0.647 0.733 -19293 .09 2,172, 0.398
Poiand 1,369.0 9323 351.9 0.646 0.449 417.14  0.20 2,657.1 G.487
Finland 1,263.8 1,460.8 1,491.4 0.596 0.703 -227.61 011 3,463.0 0.635
Algeria 1,254.7 1,103.5 1,126.6 0.592 0.531 128.07 0.06 1.811.¢ 0.332
Irag 1,188.4 1,365.1 1,393.7 0.560 0.657 -205.31 -0.10 1,810.1 0.332
Libva 1,123.7 1,134.2 1,158.0 0.530 0.546 3430 -0.02 1,720.9 0.315
Hungary 1,038.4 750.5 766.2 0.450 0.361 272.16  0.13 1,644.2 0.301
Romania 1,030.2 7853 801.7 0.486 0.378 22849 0.1 1,243.8 0.228"
Turkey 964.0 730.1 745.4 0.455 0.352 21858 0.10 2,905.9 0.533
Egypt 943.7 923.8 943.2 0.445 0.445 0.52  0.00 2,054.5 0.377
New Zealand 3946 471.5 4814 0.422 0.227 413.21  0.19 1,429.0 0.262
Philippines 279.9 613.2 626.0 0.415 0.295 25389 (.12 1,852.2 0.340
Pormgal . 367.4 L1179 1,1413 0.40% 0.538 -273.94 -0.13 3,046.1 0.558
Chile 356.1 359.1 360.7 0.404 0.173 48944 023 1,398.3 0.256
Czech Republic 2193 981.7 1,06023 0386 0.473 -182.96 -0.09 1,736.1 . 0318
Bulgaria 640.2 921.4 9467 0.302 0.444 -300.53 -0.i4 1,046.6 0.192
United Arab Emirates 611.7 1,448.6 1,478.9 0.288 0.698 -867.23 -041 2,176.5 0.399
Morocco - 5882 298.8 365.1 0.217 0.144 28315 013 5194 0.169
Congo, Dem. Republic of 533.0 1993 2035 0.251 0.096 329.50 016 301.1 0.055
Zambia 489.1 1203 122.8 0.231 0.058 36632 0.17 1833 (.034
FRY (Serbia/Montenegro) 467.7 8R3.6 904.2 0.221 0.426 -436.46  -0.21 1,076.3 0.197
Sri Lanka 413.4 176.0 179.6 0.185 0.085 23376 011 426.6 0.078
Belarus 186.4 652.0 665.7 0.182 0314 -279.30 -0.13 648.9 0.119

Kazakstap 365.7 8103 827.3 0.172 0390 -461.60 -0.22 1,032.1 0.185
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Table LS, Results of Regression Equation No. 5
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actzal - Estimated Estimated  Actual Estimated ‘Residuals' Calculated Quotas Based o
Quota Quata Quoty, Quota Quota Existing 5-Fonmmta System
Amount  Amount I/  Amount %/ Shares Shares Columns Amount Shares
(In millions of SDRs) {In percent) (I3} @(5) (inmill SDRs) (In percent)
1 @ 3) C)) (3 (6) (7) Gy &)

Croatia 3651 5947 607.2 0.172 0.286 -242.08 -0.11 861.0 0.158
Slovak Republic 357.5 475.8 485.7 0.169 0.229 -128.24 -0.06 748.1 0.137
Zimbabwe 3534 114.6 117.0 0.147 0.055 23643 011 234.1 0.043
Trinidad and Tobage 3356 243.1 2482 0.158 0.117 87.40  0.04 320.4 0.059
Viemam 3291 833 85.0 0.155 0.040 24408 0.12 345.7 0.063
Cote d'Ivoire 3252 2444 249.5 0.153 0.118 7568 0.04 379.0 0.069
Sudan 315.1 102.0 1042 0.149 0.049 21092 0.190 198.5 0.036
Ecuador 3023 2287 233.5 0.143 0.116 68.78 0,03 517.2 0.095
Syrian Arab Republic 293.6 166.9 170.4 0.138 0.080 123.19 0.06 7237 0.133
Angola 286.3 500.5 51190 0,135 0.241 -22471 -0.11 516.1 0.095
Uzbekistan 2756 376.8 384.7 0.130 0.181 -109.14 -0.05 4954 0.091
Kenya 271.4 1259 128.6 G.12% 0.061 142,85 Q.07 273.7 0.050
Qatar 263.3 378.8 386.7 0,124 0.182 -122.88 0.06 309.2 0.093
Yemen, Republic of 243.5 1385 141.8 0.115 0.067 101.67 0.05 421.6 0.077
Slovenia 2317 476.5 486.4 0.109 0.229 -254.74  -0.12 776.9 0.142
Pominican Republic 218.9 169.7 1733 0.103 0.082 45.63 0.02 370.0 - 0.068
Brunei Darssalam 215.2 554.1 565.7 0101 0.267 -350.48 -0.17 553.7 0.102
Penama 206.6 213.5 2180 0.097 0.103 -1138 -0.01 372.0 0.068
Tebanon 203.0 217.2 221.7 0.096 0.105 -18.70  -0.01 436.0 0.080)
Tanzania 158.9 65.9 67.3 0.094 0.032 13165 006 142.3 0.026
Otnan 194.0 592.9 605.3 0.091 0.285 41132 -0.19 833.6 0.153
Cameroon 185.7 168.1 171.6 0.088 0.081 1412 0.01 2853 0,052
Bolivia 171.5 58.6 59.9 0.081 0.028 111.64 0.05 155.4 0.028
El Saivador 1713 51.0 52.0 0.08t 0.025 11927 ©0.06 192.5 0.035
Costa Rica 164.1 113.7 116.0 0.077 0.055 4806 002 282.4 0,052
Afphanistan, Istamic State of 161.9 18.8 19.2 0.076 0.009 14267 0.07 54.2 0.010
Azerbaijan 160.9 256.0 261.4 0.076 0.123 -100.49 -0.05 251.2 0.046
Gabon 154.3 317.0 323.7 0.073 0.153 -169.35 -0.08 3833 0.070
Georgia 150.3 883 90.2 0.071 0.043 60.11 003 108.4 0.020
Lithuania 144.2 226.0 230.7 0.068 0.109 - -86.54 -0.04 3263 0.060
Cyprus 139.6 160.4 1637 0.066 0.077 -24.11 -0.01 330.5 0.061
Ethiopia 133.7 48.0 49.0 0.063 0.023 8475  0.04 131.9 0.024
Papua New Guinea 131.6 124.8 1274 0.062 0.060 420  0.00 232.5 0.043
Bahamas, The 130.3 119.9 1224 0.061 0.058 790  0.00 19G.5 0.035

Nicaragua 130.0 522 533 0.061 0.025 76,70 0.04 85.1 0.016
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Table L5. Resnits of Regression Equation No. 5
{Countries ranked by actual quota under the Eleventh General Review)

Adpusted Adjusted Ademo Item:
Actua]l - Estimated  Estimated Actual  Estimated '‘Residuals’ Calculated Quotas Based o
Quota Quota Quota Quota Quata Existing 5-Formula System
Amonnt  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) (In percent) (1-(3) (4(5) {inmill SDRs) {In percent}
1) @) (3) (4 (53 (6} (7} (8) )
Honduras 129.5 0.7 72.1 0.061 0.034 5737 0.03 138.7 0.025
Liberia 129.2 18.9 193 0.061 0.009 109.88 (.05 338 (.006
Latvia 126.8 184.¢ 1879 0.060 0.089 -61.07 -0.03 2531 0.046
Mpoldava 123.2 i47.9 1510 0058 0.071 -27.76  -0.01 163.5 0.030
Guinea 107.1 443 452 0.051 0.021 61.86 0.03 104.8 0.019
Sierra Leone 103.7 12.0 12.3 0049 0.006 91.41 0.04 27.8 0.005
Paraguay 999 62.3 63.6 0.047 0.030 36.27 002 197.0 0.036
Kyrgyz Republic 838.8 14].8 1447 0.042 0.068 -55.92 -0.03 1433 0.026
Congo, Republic of 84.6 215.6 220.2 0.040 0.104 . -=135356 006 228.0 0.042
Haijti 819 17.0 173 0039 0.008 64.57 003 42.8 0.008
Rwanda 80.1 18.0 i8.4 0.038 0.009 61.73 003 31.4 0.006
Burundi 77.0 11.9 12.2 0.036 0.0C6 64.84 0.03 30.5 0.006
Turkmenistan 752 145.6 148.6 0.035 0.070 -73.40  -0.03 272.1 0.050
Togo 73.4 27.5 28.1 0.035 0,013 4528 0.02 47.4 0.00%
Fiji 70.3 69.% 713 0.033 0,034 -0.97  0.00 109.8 0.020
Malawi £9.4 498 50.9 0.033 0.024 1851 0.01 743 0.014
Macedonia, FYR 68.9 86.7 88.5 0.032 0.042 -19.57 -0.01 144.4 0.026
Barbados 67.5 849 86.7 0.032 0.041 =192t -0.01 120.2 0.022
Niger 658 372 38.0 0.031 0.018 2779 001 67.4 0.012
Estonia 652 121.0 i23.6 0.031 0.058 -58.36  -0.03 167.1 0.031
Botswana 63.0 2029 207.2 0.030 3098 -144.17 -0.07 358.4 0.066
Benin 61.9 422 43.1 0.029 0.020 1882 0.01 73.3 0.013
Burkina Faso 60.2 276 28.2 0.028 0.013 3198 0.02 64.3 0.012 -
Chad 56.0 254 260 0.026 0.012 30,03 0.01 422 0.008
Central African Eepublic 55.7 17.6 17.9 0.026 0.008 3778 0.02 35.6 0.007
Lao, People's Dem. Republi 529 10.5 10.7 0.025 0.005 4219 002 34.8 0.006
Mongolia 511 76.2 778 0.024 0.037 -26.67 -0.01 B5.% 0.0t6
Albania 43.7 54.5 557 0.023 0,026 -6.97 0.00 B6.4 0.016
Belize : 18.8 28.6 29.2 0.009 0.014 -10.42  0.00 39.9 0.007
Vanuatu 17.0 113 116 0.008 0.005 543 0.00 16.2 0.003
Djibouti 15.9 18.5 18.9 0.007 0.009 -3.03  0.00 29.1 0.005
Eritrea 15.9 17.9 183 0.007 0.009 -2.42  0.00 30.6 0.006
Guinea-Bissan 14.2 58 59 0.007 0,003 830 0.00 2.9 0.002
Grenada 11.7 11.1 il1.4 0.006 0.005 033 Q.00 16.6 0.003

Solomon Islands 10.4 143 14.6 0.005 0.007 -421  9.00 19.9 0.004
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Table L5. Results of Regression Equation No. 5
(Countries ranked by actual quota under the Eleventh General Review)

‘ - Adjusted Adjusted AMemo Ttem:
Actual - Estimated  Estimated Actual Estimated Residuals' Caleulated Quotas Based o
Quota Quota Quota, Quota Quota Existing 5-Forrnula System
Amount  Amountl/ Amount 2/ Shares Bhares Columns Amount Shares
(In millions of SDRs) (In percent) (D)-(3) (5 {inmill SDRs) (In percent)
(n @ 3) @ (5) {6) € (8) ()

Comoros 8.9 &1 6.2 0.004 0.063 267 0.00 10.5 0.002

8t, Vincent and the Grenadin 83 11.5 11.7 0.004 0.006 <340 0.00 16.2 0.003

Sao Tome and Principe 7.4 2.2 22 0.003 0.001 518  0.00 32 0,001

Tonga 6.9 6.2 6.4 0.003 0.003 0.55  0.00 10.0 p.002

Bhutan 6.3 7.5 7.7 0.003 0.004 -1.40 0.0 14.4 D.003

Palau, Republic of 3.1 3.6 37 0.001 0.002 -0.57 000 5.7 0.0

Total 75,641.1 74,0887  73,641.1 357 357 0.0 0.0 168,974.1 31.0
Memo: Sum of squared residuals 14,487,8959 3.22

1/ Based on the "estimate” gemerated by the regression equation.

2/ Based on the estimated quotas shown in col. {2) but adjusted so that their total equals the total of actual quotas.
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Regression Number: 6 .

Regression Name: Re-estimated Bretton Woods Formula for Members Representing Developing
Countries

Quota Review; Eleventh

Q = (0.00558Y - 0.0663R + 0.04682P + 0.314VC ) x {1+ C/Y )
(641} (-5.67) (7.33) (3.65)

where Q is the proposed (actual) quota; Y is GDP in a recent year (1994); R is average monthly reserves
i a recent year (1994); P and C are annual average current payments and receipts, respectively, over a
recent five-vear period (1990-94), VC is the variability of current receipt, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994), t-ratios are given in parentheses.

Sample size: 128 R-squared 0.849
Description of sample: All Developing Countries Adjusted R-squared 0.845

8.E. of Regression 38039
Estimation method: NLS SSR (from estimation) 17,942,140

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 27.6
R 264
P 512
vC 25.8
cry 217

Total: 100.0
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Table I.6. Results of Regression Equation No. 6
(Countries ranked by actwal quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual Estimated  Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota ‘Quots " Quota Quota Quota Existing 5-Formuila System

Amount - Amountl/ Amount?/  Shares  Shares Colurnns Amount Shares
{In millions of SDRs) (In percent) (1)~(3) (-5} (nmill SDRs) (In percent)

) ) 3 @ ) ® O @) ©)

Saudi Arabia 6,985.5 5,390.4 5,716.9 3.295 2.6596 1,268.60 0.60 7,159.1 1310
China 4,687.2 4,289.2 4,549.0 2211 2.145 13822 0.07 9,042.6 1.660
India 4,158.2 1,940.4 2,058.0 1.961 0.971 2,100.24 0.99 4,156.0 0,760
Brazil 3,036.1 3,121.0 3,316.0 1.432 1.561 -273.93 -0.13 7.479.9 1370
Venezuela 2,659.1 1,5583 1,652.7 1.254 0.779 1,006.3% 047 2,853.6 0.520
Mexico 2,585.8 4,595.5 4,873.8 1.220 2299 -2,288.00 -1.08 7,246.7 1330
Argentina, 2,117.1 1,637.4 1,789.6 0.998 0.844 32748 0.15 3,487.7 0.640
Indonesia 2,079.3 2,618.2 2,776.8 0,981 1310 -697.48 -0.33 4318.0 0.790
South Africa 1,868.5 1,848.0 1,959.9 0.381 0924 -91.41 004 2,429.2 (.450
Nigeria 1,753.2 1,594.5 1,691.1 0.827 0.798 62.12  0.03 2,246.8 0.410
Iran 1,497.2 2,128.1 2,257.0 0.706 1.064 -759.84 -036 3,095.9 0.570
Mataysia 1,486.6 1,884.7 1,998.% 0.701 0.543 -512.28 -0.24 5,608.4 1.030
Kuwait 1,381.1 1,901.7 2,016.9 0.651 0.951 -635.76  -0.30 2,8329 0.520
Alperia 1,254.7 1,194.0 1,266.3 0.592 0.597 -11.63 -0.01 1,811.0 0.330
Traq 1,188.4 1,218.4 1,292.2 0.560 0.609 -103.83 -0.05 1,810.1 0.330
Libys 1,123.7 973.0 1,0319 0.330 0.487 91.81  0.04 1,7208 ¢.320
Thailand 1,081.9 1,776.3 1,8839 0.510 0.388% -802.00 -03% 4,701.3 0.860
Pakistan 1,033.7 759.4 8054 0.488 0.380 22829 0.1 11,1318 0.210
Turkey 964.0 1,962.8 2,081.7 0.455 0.982 -1,117.65 -:.53 29059 0.530
Egypt 943.7 571.9 606.6 0.445 (.286 337.11 016 2,054.5 0.380
Philippines 879.9 1,057.0 1,121.1 0.415 0.529 -241.15 0,11 1,852.2 0.340
Chile 856.1 3173 336.5 0.404 0,159 51962 025 1,398.3 0.260
Colombia 774.0 506.7 537.4 0.363 0.253 236.5%  0.11 1,3243 0.240
Peru 638.4 315.0 3341 0.301 0.158 30430 0.14 8583 0.160
United Arab Emirates 611.7 1,110.4 1,177.6 0.288 0.555 -3565.90 -0.27 2,176.5 0.400
Morocco 588.2 444.5 471.5 0.277 0.222 11675  0.06 519.4 0.170
Bangladesh 533.3 184.7 195.9 0.252 0.092 33745 0.16 484.4 0.6%0
Congo, Dem. Republic of 533.0 2240 2375 0.251 0.1i2 29546 0.14 301.1 0.060
Zambia 4891 130.1 138.0 0.231 0.085 351.09 017 183.3 0.030¢
Sri Lanka 4134 194.0 205.8 0.195 0.097 20761 010 426.6 0.080
Ghana 369.0 93.0 98.6 0.174 0.047 27037 0.13 155.5 0.030
Zimbabwe 3534 1528 162.1 0.167 0.076 19134 0.09 234.1 0,040
Trinidad and Tobago 3356 2315 251.9 0.158 0.119 83.74 0.04 3204 0.060
Vietnam 3291 224.2 2377 0.155 0.112 91.38 0.04 3457 0.060
Cotz d'Tvoire 3252 3476 368.6 0.153 0.174 -43.40 -0.02 379.0 0.070
Sudan 315.1 147.7 156.6 0.14¢ 0.074 15849 0.07 198.5 0.040
Uruguay 306.5 175.0 185.6 0.145 0.03% 120.90  0.06 3027 0.060
Ecuador 3023 293.7 311.5 0.143 0.147 -5.18  0.00 5172 0.0%90
Syrian Arab Republic 293.6 5117 5427 0.138 0.258 -249.08 -0.12 7237 0.130
Tunisia 286.5 452.6 480.1 0.135 0.226 -193.56 -0.09 621.4 0.110
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Table L6. Results of Regression Equation No. 6
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual Estimated  Estimated Actuai  Estimated Residuals' Calculated Quotas Based on
Quota -Quota Quota Quoota Quota Existing 5-Formula System

Amount - Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) {3 (H-(5) (inmill SDRs) {In percent)

(1} (2) (3} (4} %) (8) Ry (®) &)

Angola 286.3 482.0 511.2 0.135 0.241 -22491 -0.11 516.1 0.050
Jamaica 273.5 203.1 215.4 0.129 0.162 58.13  0.03 280.5 0.050
Kenya 271.4 171.9 1823 0.128 0.086 89.08 0.04 2737 0.050
Qatar 263.8 3414 362.0 0.124 0.171 -98.24 -0.05 509.2 $.090
Myanmar 258.4 358.9 3807 0.122 0.180 -122.25  -0.06 628.4 0.120
Yemen, Republic of 243.5 310 3404 0.115 0.161 -96.93 -0.05 421.6 0.080
Dominican Repubiic 2189 267.5 283.8 0.103 0.134 -64.85 -0.03 370.0 0.070
Brunei Darussalam 2152 423.6 449.2 0.161 0.212 -234.04 -0.11 5837 0.100
Guatemala 210.2 146.3 155.2 0.099 6.073 5505 003 2599 0.850
Panama 206.6 245.1 260.0 0.097 (.123 -53.39 -0.03 3720 0.070
Lebanon 203.0 70,7 75.0 0.096 0.035 12800 0.06 436.0 0.080
Tanzania 198.9 160.5 106.6 0.094 0.050 9231 0.04 142.8 0.030
Oman 194.0 577.9 6129 0.091 0.28% -418.91 020 333.6 0.150
Cameroon 185.7 2286 2425 0.088 0.114 -56.77  -0.03 285.3 0,050
Uganda 180.5 53.8 570 0.085 0.027 123,50 0.06 86.5 0.020
Bolivia 171.5 96.7 102.5 0.081 0.048 68.97 003 155.4 0.030
El Salvador 1713 111.2 117.9 0.08% 0.056 5337 0.03 192.5 0.040
Jordan 170.5 2533 268.7 0.080 0.127 -98.17 -0.05 4341 0.080
Costa Rica 164.1 166.5 176.6 0.077 0.083 -12.46 .01 2824 0.050
Afghanistan, Islamic State of 161.9 324 343 0.076 0.016 127.58 0.06 54.2 2.010
Senegal 161.8 - 138.0 146.4 0.076 0.069 1540 001 158.8 0.030
Gabon 1543 306.8 3254 0.073 0.153 -171.06 0.08 3833 0.070
Cyprus 139.6 165.9 176.0 0.066 0.083 23640 -0.02 330.5 0.060
Namibia 136.5 157.4 166.9 0.064 0.079 -3043 001 190.9 0.030
Bahrain 135.0 4458 472 8 0.064 0.223 -337.81 0,16 589.0 0.110
Ethiopia [33.7 68.5 72.7 0.063 0.034 61.05 0.03 1313 0.020
Papua New Guinea 131.6 185.5 196.7 0.062 0.093 -65.12 -0.03 232.5 0.040
Bahamaes, The 1303 1453 154.1 0.061 0.073 -23.80 -0.01 190.5 - 0.030
Nicaragna 1300 58.7 72.8 0.061 0.034 57.17  0.03 85.1 0.020
Honduras 129.5 98.7 104.7 0.061 0.049 2478 001 138.7 0.030
Liberta 129.2 27.2 28.8 0.061 0.014 100.40 0,05 338 0.010
Madagascar 122.2 589 62.4 0.058 .029 5979  0.03 75.4 0.010
Mozarmbique 113.6 533 56.5 0.054 0.027 57.09  0.03 76.9 0.010
Guinea 107.1 78.0 827 0.051 0.039 2443 00l 104.8 0.020
Sierra Leone 103.7 19.3 20.4 0.04% 2.010 83.27 0.04 27.8 0.010
Maha 102.0 84.2 89.3 0.048 0.042 1272 001 3153 0.060
Manritius 101.6 104.7 1151 0.048 0.052 =947  0.00 199.2 0.040
Paraguay 99.9 959 1017 0.047 0.048 -1.79  0.00 197.0 G.040
Mali 933 407 432 0.044 0.020 50,14 0.02 69.8 ¢.010
Striname 92.1 992 1053 0.043 0.050 -13.15 -0.01 97.8 0.020
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Table 1.6. Results of Regression Equation No. 6
{Countries ranked by actual guota under the Eleventh General Review)

Adjustzd Adjusted Memo Item:

Actual Estimated  Estimated Actual Estimated ‘Residualy’ Calculated Quotas Based on
Quota ‘Quota  Quota Quota  Quota Existing 5-Formula System

Amount  Amount 1/ Amount 2/ Shares Shares Colamns Amount Shares
{In millions of SDRs) (I percent) (1}-(3) (#)-(5) (inmill SDRs) (In percent)

£y, (2) 3 4 (5} (6) Y. (B 9

Guyana 90.9 291 309 0,043 0.015 60.02 0.03 61.1 0.010
Cambodia 87.5 223 237 0.041 0.011 63.80 0,03 350 0.010
Congo, Republic of 84.6 204.4 216.8 0.040 0.102 -132,16 -0.06 228.0 0.040
Haiti 81.9 315 334 0.039 0.016 48.51 0.02 428 2.010
Somalia 81.7 14.0 14.8 0.039 0.007 66.86 0.03 17.3 0.000
Rwanda 80.1 24.4 259 0.038 0.012 54.13 0.03 314 0.010
Burvndi 77.0 12.6 133 0036 0.006 6367 0.03 30.5 0.010
Togo 734 32.7 347 0.035 0.016 3874 002 474 0.010
Nepal 713 32.7 34.6 0.034 0.016 36.66 0.02 100.5 0.020
Fijt 703 71.2 75.5 0.033 0.036 =523 0.00 109.8 0.020
Malawi 69.4 61.0 64.7 0.033 0.030 475 0,00 743 0.010
Barbados 67.5 31.4 86.4 0.032 0.041 -18.87 -0.01 120.2 0.020
Niger 658 44.7 474 0.031 0.022 18.40 0,01 67.4 0.010
Mavritania 64.4 44.7 47.4 0.030 0.022 1698 0.01 529 0.010
Botswana 63.0 -115.1 -1221 0.030 «0.058 185.05 0.09 358.4 0.670
Benin 61.9 46.7 495 0.029 0.023 1237 0,01 733 0.010
Burkina Fasc 60.2 356 37.8 0.028 0.013 2242 001 6543 0.010
Chad 56.0 289 30.6 0.026 0.014 2541 001 42.2 04.010
Central African Republic 557 155 16.5 0.026 0.008 3923 002 35.6 0.010
Lao, People's Dem. Republi 52.9 237 25.1 0.025 0012 27719 001 348 0.010
Swaziland 507 70.5 74.7 0.024 0.035 -24.03 -0.01 108.7 0.020
Lesotho 349 543 57.6 0.016 0.027 -22.68 -0.01 93.8 0.020
Equatorial Guinea 326 rivi 8.1 0.015 0.004 24.49  0.01 8.2 0.000
Gambia, The 31 16.7 17.7 0.015 0.008 1338 0.01 292 0.010
Belize 18.8 29.6 31.4 0.009 0.015 -12.61  -0.01 39.9 0010
Vanuat 17.0 9.6 10.2 0.008 0.005 678 0.00 16.2 0000
Diibouti 159 185 19.6 0.007 0.00% =371 .00 291 0.010
Eritrea 159 11.5 12.2 0.007 0.006 370 000 306 §.010
St. Lucia 153 24.4 259 0.007 0.012 -10.5¢  0.00 333 0.010
Guines-Bissau 14.2 14 78 0.007 0.004 637 000 29 0.000
Antigua and Barbuda 13.5 43.0 456 0.006 0.021 <3207 -0.02 51.9 0.010
Grenada 11.7 11.8 12.5 0.006 0.006 0,76 0.00 16.6 0.000
Samoa 11.6 5.8 6.2 0.005 0.003 544 Q00 118 0.000
Solomon Islands 104 15.9 16.9 0.003 0.008 -6.51  0.00 189 0.00C
Cape Verde 9.6 9.4 10.0 0.0035 0.005 -0.40  0.00 155 0.000
Comoros 8.9 5.4 57 04.004 0.003 3.16 000 10.5 0.000
St. Kitts and Nevis 3.9 8.4 8.9 0.004 0.004 -0.01 0.00 12.8 0.000
Seychelles 8.8 19.6 20.8 0.004 0.010 -11.96 -0.01 24.6 0.000
8t. Vincent and the Grenadin 8.3 12.0 12.8 0.004 0.006 -4.47  0.00 16.2 6.000
Dominica 8.2 85 3.0 0.004 0.004 -0.83  0.00 11.2 0.000
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Table I.6. Results of Regression Equation No. 6
(Countries ranked by actual quota under the Eleventh General Review)

Adpusted Adjusted Memo Item:

Actual Estimated  Estimated Actua]l Estimated 'Residuals' Calcnlated Quotas Based on
Quota, - Quota Quota Quota Quota Existing 5-Formula System

Amount - Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) {1+(3} (435) (inmill SDRs) (In pereent}

¢y ) 3) CH] () (6) (7 (8) 9

Maldives g2 13.7 19.8 0.064 4.009 -11.64  .0.01 239 0.go0
Sao Tome and Principe 7.4 23 2.5 0.003 0.001 493 000 3.2 0.000
Tonga 6.9 5.5 59 0.003 ¢.003 1.04 000 10.0 0.000
Bhutan 63 32 34 0.003 0.002 287  0.00 144 0.000
Kiribati 5.6 -18.9 -20.1 0.003 -0.009 2569 0.0t 13.6 0.000
Micronesia, Fed. States of 5.1 7.6 2.0 0.002 0.004 =291 000 13.1 0.000
Marshall Istands 35 6.2 6.6 0.002 0.003 -3.05  0.00 7.8 0.000
Palau, Republic of 3.1 2.7 29 0.001 0.001 023 000 57 0.000
Tatal 61,922.5 58,386.1 61,9225  29.205 29.20%8 000 000 104,840.4 15.220

Memo: Sum of squared residuals

18,418,074,08

410

1/ Based on the "estimate" generated by the regressicn equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that the their total equals the total of actual quotas,
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Regression Name:

Quota Review:
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7

Re-estimated Bretton Woods Formula for Members with Actual Quota
Shares Equal to or Less Than | Percent

Elevenih

Q=(0.00720Y -C01C35R - 0.00294F + 038836 VC) x (1 + C/Y)

(8.36) (-2.31) (-0.83) (12.7)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994); P and C are annual average current payments and receipts, respectively,
over a recent five-year period (1990-94); VC is the variability of cureent receipts, defined as one
standard deviation from a five-year moving average over a recent 13-year period (1982-1994).
t-ratios are given in parentheses.

Sample size 163 R-squared 0.82
Description of sample Members with actual quota shares Adjusted R-squared 0.82

equal to or less than 1 percent S.E. of Regression 226.0
Estimation method Nonlinear Least Squares S8R (from estimation) 8,121,191

Relative Contributions of Variables in the Estimated Formula

{In percent)
Y 354
R -3.9
P -5.3
vC 457

cry 26.2

Total 100.0
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Table-I.7. Results of Regression Equation No, 7
(Countries ranked by actual quota undar the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual Estimated  Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount Armount Amount Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) (13-(3) {4)(5) (inmill SDRs) (In percent)
m @ 3) 1C)) &) (&) ) & ®

Argentina 21171 1,838.5 22729 0.998 1.072 -155.84  -0.07 3,487.7 0.64
Indonesia 2,079.3 1,787.4 2,209.7 0.981 1.042 -130.35 -0.06 4,318.0 0.79
Austris 1,8723 1,961.4 2,4248 0.883 1.144 -552.49 -0.26 6,972.3 1.28
South Africa 1,868.5 900.5 L1134 .88t 0,525 75512 038 2,429.2 0.45
Nigeria 1,753.2 1,362.2 1,684.1 0.827 0.794 69.13  0.03 2,246.8 0.41
Norway 1,671.7 1,708.5 2,112.2 0.788 0.996 -440.46 -0.21 5,209.6 0.96
Denmark 1,642.8 1,356.5 1,677.0 6. 775 0.791 -34.24 -0.02 5,450.0 1.00
Korza 1,633.4 3,169.0 3,917.8 0.77¢ 1.848 -2,284.19 -1.08 9,049.7 1.66
Iran 1,497.2 1,5389 1,927.2 0.708 0.909 -430.03  -0.20 3,095.9 0.57
Malaysia 1,486.6 11970 1,479.8 0.701 0.698 6.77 0.00 5,608.4 1.03
Kuwait 1,381.1 1,823.8 2,254.8 0.651 1.043 -873.65 -0.41 2,832.% 0.52
Ukraine 1,372.0 1,118.2 1,3824 0.647 0.652 -10.44  0.00 2,172.1 0.40
Poiand 1,369.0 963.6 1,191.3 C.645 0.562 17771 0.08 2,657.1 0.49
Finland 1,263.8 1,119.2 1,383.6 0.596 0.653 -119.77 -046 3,463.0 0.63
Algeria 1,254.7 949.0 1,173.2 0.592 0.553 8§1.51 0.04 1,811.0 G.33
Irag 1,188.4 1,181.7 1,460.9 0.360 0.689 -27246 -0.13 1,810.1 0.33
Libya 1,123.7 9383 1,160.0 0.530 0.547 -36.29 -0.02 1,720.9 - 0.32
Thailand 1,081.9 1,033.1 1,277.2 0.510 0.6062 -195.25 -0.09 4,701.3 0.86
Hungary 1,038.4 5337 659.8 0.450 0.311 378.64 (.18 1,644.2 0.30
Pakistan 1,033.7 406.5 502.5 0.488 0.237 53122 0.25 1,131.% 0.21
Romania 1,030.2 694.1 8581 0.486 0.405 172.08  0.08 1,243 8 0.23
Turkey 964.0 1,135.9 1,404.3 0.455 0.662 -440.28 -0.21 2,905.9 0.53
Egypt 9437 641.9 T93.6 0.445 0374 150.15 0907 2,054.5 0.38
Israe] 928.2 547.7 677.1 0.438 0.319 25111 012 2,101.2 0.39
New Zealand 8946 483.9 598.2 0.422 0.282 29637  0.14 1,429.0 0.26
Philippines 8§79.9 564.1 6973 0415 0.329 182.56 0.09 1,852.2 0.34
Portugal 867.4 7355 9083 0.40% 0.429 -41.87 -0.02 3,046.1 0.56
Singapore 862.5 1,128.5 1,395.1 0.407 0.658 -532.60 -0.25 §,339.7 1.53
Chile 856.1 350.8 4337 0.404 0.205 42239 0.20 1,398.3 0.26
Ireland 838.4 634.4 7843 0395 0.370 5413 0.03 3,3204 G.61
Greece 323.0 647.5 800.5 0.388 0373 2233 0.01 2,091.0 0.38
Czech Republic 819.3 7203 890.5 0.386 0.420 -71.16  -0.03 1,736.1 0.32
Colombia 774.0 478.8 591.% 0.365 0.279 182.06 0.09 1,3243 0.24
Bulgaria 640.2 582.0 715.6 0.302 0.33%9 -79.33 004 1,046.6 0.19
Peru 638.4 351.1 434.G 0.301 0.205 20437 0.10 8383 0.16
United Arab Emirates 611.7 1,068.8 13213 0.288 0.623 -709.59 033 2,176.5 0.40
Morocea 588.2 250.1 309.2 0.277 0.146 27902 0.13 219.4 .17
Bangladesh 3333 165.7 2098 0.252 0.09% 32343 (.15 434.4 )
Congo, Dem. Republic of 5330 144.6 1787 0.251 0.084 35428 0.17 301.1 0.06

Zambia 489.1 76.1 94.1 0.231 0.044 39499 0.1% 183.3 0.03
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Table.l.7, Results of Regression Equation No. 7
(Countries ranked by actual quota under the Eleventh General Review)

‘Adjusted Adjusted Memo Item:

Actuaf Estimated - Estimated Actual  Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount -Amount Amount Shares Shares Columns Amount Sharas
(In millions of SDRs) fIn percent) (-3 (9«5 (mmill SDRs) (In perceny)

)] 2 )] {4) &) (6) 0] (%) ]

FRY (Serbia’Montenegro) 4677 684.3 846.0 (.221 0.399 -378.27 -0.1% 1,076.3 0.20
Sri Lanka 413.4 121.2 145.8 0.195 0.071 263.58 0.12 426.6 0.08
Belarus 386.4 379.2 459.7 0.182 0.222 -83.30 -0.04 648.9 0.12
Ghana 369.0 376 46.5 0.174 0.022 322.51 0158 1555 0.03
Kazakstan 365.7 463.2 5728 0.172 0.270 -206,92  -0.10 1,032.1 0.19
Croatia 3585.1 413.6 5113 0.172 0.241 -146.16 -0.07 861.0 0.16
Slovak Republic 3575 332.7 411.3 {.169 0.1%4 -53.77 -0.03 748.1 0.14
Zimbabwe 353.4 T2.2 893 0.167 0.042 264.09 0.12 2341 0.04
Trinidad and Tobago 3356 179.6 222.1 0.158 0.105 113.54 (.05 3204 0.06
Vietnam 329.1 127.4 157.5 (G.155 0.074 17161  0.08 3457 0.06
Cote ¢'Tvoire 3252 134.4 166.2 0.153 0.078 159.00 0.07 379.0 007
Sudan 315.1 126.6 156.5 .149 0.074 158,62 007 198.5 0.04
Uruguay 306.5 121.9 150.6 0.145 0.071 155,87 0.07 302.7 0.06
Ecuador 3023 221.5 2738 0.143 0.129 2833 0.01 517.2 0.09
Syrian Arab Republic 293.6 443.9 3550 0.138 0.262 -261.41 -0.12 7237 .13
Tunisiz 286.5 181.0 2237 0.135 0.106 62.77 0.03 621.4 0.11
Angola 286.3 264.1 326.5 0,135 .154 -40.20 -0.02 516.1 0.09
Luxembourg 2791 420.5 5199 0.132 0.245 -240.79  -0.11 1,587.8 0.29
Uzbekistan 2756 217.9 269.4 0.130 0.127 6.20  0.00 4954 0.09
Jamaica. 2735 82.8 102.4 0.129 0.048 171,13 0.08 280.5 0.05
Kenya 2714 90.2 11L.5 0.128 0.053 15994 008 2737 0.05
Qatar 263.8 261.4 3232 0.124 0.152 -5940  -0.03 509.2 0.09
Myanmar 258.4 421.2 5207 0.122 0.245 -262.29 -0.12 628.4 0.12
Yemen, Republic of 2435 257.8 318.7 0115 0.150 -75.22  -0.04 421.6 0.08
Slovenia 2317 327.2 4045 0.109 0.191 -172.77 -0.08 776.9 0.14
Dominican Republic 218.9 143 .4 177.2 0.103 0.084 41.66 0,02 370.0 0.07
Brunei Darussalam 2152 396.5 490.2 0.101 0.231 275.00  -0.13 553.7 .10
Guatemala 210.2 93.0 1149 0.099 0.054 9529 0.04 2599 0.05
Panama 206.6 147.5 1823 0.097 0.086 2432 001 372.0 0.07
Lehanon 203.0 gl0 1125 0.096 0,053 20,51  0.04 436.0 0.0%
Tanzania 198.9 457 56.5 0.094 0.627 142.39  0.07 1428 0.03
Oman 194.0 401.9 456.8 0.091 0.234 -302.83 -0.14 8336 0.15
Cameroon 185.7 122.5 1513 0.G88 0.071 3424 0.02 2833 0.035
Uganda 180.5 40.7 504 0.G85 0.024 130.13 .06 86.5 0.02
Bolivia 171.5 64.9 80,2 0.081 0.038 9132 0.04 155.4 0.03
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Table 1.7. Results of Regression Equation No. 7
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted : Memo Item:
Actual - Estimated  Bstimated  Actoal Estimated "Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  -Amount Amount Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) {1-{3} {&)-(3) (inmill SDRs) {In percent)
(D 4] 3 “ )] {6) 7} (% ®
El Salvador 1713 66.8 82.6 0.081 0.03¢ 88.72 0.04 1925 0.04
Jordan 170.5 1193 147.5 0.080 0.070 23.00 0.01 434.1 0.08
Bosnia-Herzegovina 169.1 133.7 165.3 0.080 (0.078 384 000 392.6 0.07
Costa Rica 164.1 80.6 996 0.077 0.047 64.50 0.03 282.4 0.05
Afphanistan, Islamic State of 161.9 236 29.2 0.076 0.014 132,68 (.06 54.2 0.01
Senegal 161.8 528 65.2 0.076 0.031 96.5%  0.05 158.8 0.03
Azerbaijan 160.9 1513 187.0 0.076 0.088 -26.11 -0.01 251.2 0.05
Gaboen 154.3 2023 250.1 0.073 0.118 -95.83 -0.05 3833 0.07
Georgia 150.3 48.0 563 0.071 0.028 91.01 0.04 ) 108.4 0.02
Lithuanis 1442 164.6 203.4 0.068 0.096 -50.23  -0.03 3263 ° 0.06
Cyprus ' 139.6 854 110.5 0.066 0.052 29.11  0.01 330.5 0.06
Narmibia 136.5 663 82.0 0.064 6.039 5450 0.03 190.9 0.03
Bahrain 135.0 2317 286.5 0.064 0.135 -151.50 -0.07 589.0 0.11
Ethiopia 1337 543 67.2 0.063 0.032 66.55 0.03 131.9 0.02
Papua New Guinea 1316 284 109.3 0.062 0.052 2226 (.01 2325 0.04
Bahamas, The 1303 70.8 875 0.061 0.041 4276  0.02 190.5 0.03
Nicaragua 130.0 5.0 31.0 0,061 0.015 99.05 0.05 85.1 0.62
Honduras 129.5 44.5 55.1 0.061 0.026 7444 004 138.7 0.03
Liberia 125.2 13.8 17.1 0.061 0.008 112.10  0.05 338 0.01
Latvia 126.8 1223 151.2 0.060 0.071 -2437 -001 253.1 0.05
Moldova 1232 86.6 107.1 0.058 0.05] 16.12  0.01 163.35 0.03
Madagascar 122.2 27.0 334 0.058 0.016 §8.82 0.04 754 0.01
Ieeland 117.6 577 713 0.055 0.034 4630 0.02 197.3 0.04
Mozambigue 113.6 12.1 149 0.054 0.007 98.67 005 76.9 0.01
Guinea 107.1 39.3 48.6 0.051 0.023 5853 0.03 104.83 0.02
Sierra Leone 103.7 . 119 14.8 0.049 0.007 8895  0.04 . 2738 0.
Malta 102.0 35.6 44.0 0.048 0.021 5801 003 3153 0.06
Manritius 101.6 41.5 513 0.048 0.022 5031 0.02 199.2 0.04
Paraguay 99.9 75.7 936 0.047 0.044 6.28 0.00 197.0 0.04
Mali 933 16.4 203 0.044 0.01¢ 7303 003 698 0.01
Suriname 921 5716 71.2 0.043 0.034 2090 0.01 97.8 0.02 -
Armenia 2.0 49.8 61.6 0.043 0.029 3042 0.01 101.8 0.0z
Guyana $0.9 15.8 19.6 G.043 0.009 7131 0.03 61.1 0.01
Kyrgyz Republic 88.8 74.8 924 0.042 0.044 363 000 1433 0.03

Cambodia 875 19.9 24.6 0.041 0.012 6296 0.03 350 0.01
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Table1.7. Results of Regression Equation No. 7
(Countries ranked by actual quotz undey the Eleventh General Review)

" Adjusted Adjusted Memo Item:
Actial - PBstimated FEstimated  Actal Estimated "Residuais Caleulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount - Amount Amount Shares  Shares Columns Amocunt Shares
(In millions of SDRs) {(In percent) (13 (@5 (inmill SDRs) (In percent)
1) 2 @) “) (53 ® (7 (8) @

Tajikistan 870 1170 144.7 0.041 0.068 -57.66 003 2254 0.04
Congo, Republic of 4.6 120.0 1483 0.040 0.070 -63.73  -0.03 2280 0.04
Haiti i 819 222 27.4 0.039 .013 54.50 003 42.8 0.01
Somalia 817 4.4 5.4 0.039 0.003 76.29  0.04 17.3 0.00
Rwanda 80.1 10.3 12.8 0.038 0.006 6734 003 314 0.01
Burundi 770 9.7 12.0 0.036 0.006 65.03 003 305 0.01
Turkmenistan 75.2 1345 166.2 0.035 0.078 -01.04 -0.04 272.1 0.05
Togo 734 150 18.6 0.035 (.009 . 5483 0.03 47.4 0.01
Nepal 73 26.0 321 0.034 Q.015 39.19 (.02 1045 0.02
Fiji 703 384 47.5 0.033 0.022 2285 0.01 109.3 £.02
Malawi 69.4 278 344 0.033 0.G16 35.01 0.02 743 0.01
Macedonia, FYR 68.9 52.4 65.0 0.032 0.031 387 0.0 144.4 0.03
Barbados 67.5 542 67.0 0.032 0.032 049 0.00 120.2 0.02
Niger 638 254 31.4 0.031 0.015 3441 Q.02 67.4 0.01
Estonia 65.2 76.0 94.0 0.031 0.044 -28.78  -0.01 167.1 0.03
Mauritania 64.4 17.0 21.0 0.030 0.010 4336 0.02 529 0.01
Botswana 63.0 479 59.2 0.030 0.028 377 000 3584 0.07
Benin 61.9 284 35.1 G.029 0.017 26.84 001 733 0.01
Burkina Faso 60.2 17.8 221 0.028 0.019 3812 0.02 64.3 001
Chad 56.0 13.0 16.1 0.026 0.008 3951 002 422 0.01
Central African Republic 35.7 10.1 12.5 0.026 0.008 43.19  0.02 356 0.01
Lao, People's Dem. Republi 529 13.9 17.2 0.025 0.008 3566  0.02 348 0.01
Mongolia 51,1 43.5 53.8 0.024 0.025 273 000 85.8 0.02
Swaziland 50.7 26.7 33.1 0.024 0.016 17.65  0.01 1087 0.02
Albania 48.7 439 543 0.023 0.026 -5.55  0.00 86.4 0.02
Lesotho 349 23.9 29.6 0.016 0.014 533  0.00 93.8 0.02
Equaterial Guinea 326 2.4 3.0 0.015 0.0G1 2961 0.01 82 0.00
Gambia, The 31.1 9.8 12,1 0.015 0.006 1897 001 29.2 0.01
Belize 18.8 17.3 213 0.009 0.010 «2.54  0.00 35.9 0.01
San Marino 170 28.9 357 0.008 0.017 -18.70 -0.01 908 0.02
Varuan 17.0 58 7.1 0.008 0.003 387 000 16.2 0.00
Djibouti 15.9 9.5 11.7 0.007 0.006 421 0.00 29.1 0.01
Eritrea 15.9 107 13.2 0.607 0.006 270 000 306 .01
8t Lucia 153 6.9 86 0.007 0.004 6.73  6.00 333 0.01
Guinea-Bissau 14.2 4.1 5.0 0.007 0.002 9.19  G.00 9.9 0.00
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Table.7. Results of Regression Equation No. 7
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estimated”  Estimated Actual  Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount . Amount Amount Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) (D3 4r(5} (inrill SDRs) (In percent)
1 @ (3} G %) (6) (7 (®) o)

Antigua and Barbuda 13.5 10.7 13.2 0.008 0.006 032 .00 51.9 0.01

Grenada 11.7 6.1 7.6 0.006 0.004 411 0.00 16.6 Q.00

Samoa, 11.6 2.9 3.6 0.005 0.002 805 0.00 11.6 Q.00

Solomaon [slands 10.4 7.4 a1 0.005 0.004 1.26 0.00 19.9 0.00

Cape Verde 9.6 38 47 0.005 0.002 489 0.00 15.5 0.00

Comoros 8.9 3.0 3.7 0.064 0.002 523 0.00 10.5 0.00

8t. Kitts and Nevis 3.9 25 31 0.004 0.001 5.82 0.00 12.8 0.00

Sevychelles g8 7.0 8.6 0.004 0.004 0.17  0.00 24.6 0.00

8t. Vincent and the Grenadin 8.3 5.5 6.8 0.004 0.003 1.5s1  0.00 16.2 0.00

Dominica 8.2 2.5 31 0.004 0.001 511 000 11.2 0.00

Maldives 8.2 51 6.3 0.004 0.003 1.2 000 239 0.00

Sao Tome and Principe 74 0.8 1.0 0.003 0.000 6.42 0.0 3.2 0.00

Tonga 6.9 33 4.1 0.003 0.002 234 000 10.0 0.00

Bhutan 6.3 32 19 0.003 0.002 240 000 14.4 .00

Kiribati 5.6 -1.9 -2.3 0.003 -0.601 7.92 0.00 13.6 0.00

Micronesia, Fed. States of 5.4 Lg 2.2 0.002 0.001 285 0.00 13.1 0.00

Marshall Islands 3.5 21 2.6 0.002 0.001 0.95 0.00 7.8 0.00

Palan, Republic of 3.1 1.8 23 0.001 0.001 0.83  0.00 57 0.00

Total 61692.8 49.902.4 61692.8 29.0%96 29.09s 000 0.00 138110.29 2532
Memo: Sum of squared residuals 1,161,289 248

1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted s that their so that their total squals the total of actual quotas.
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Regression Number: 8 -
Regression Name: Re-estimated Bretton Woods Formula for Members who Joined in the Past Twenty Years

Quota Review: ) Eleventh

Q = (0.00933 Y - 0.00756 R + 0.00541 P + 0.33538VC) x (1 + C/Y)
(5.59) (-0.53) (0.72) (8.85)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year
(1994); P and C are the annua] average current payments and receipts, respectively, over a recent five year
peried (1991-94), VC is the variability of current receipts, defined as one standard deviation from a five-year
moving average over a recent 13-year period (1982-1994}, t-ratios are given in parentheses.

Sample size: 47 R-squared 0.99
Description of sample: Members Who Joined Since Adjusted R-squared 0.99

November 1979 S.E. of Regression 87.5
Estimation method: Nonlinear Least Squares S8R (from estimation) 329,063

Relative Contributions of Variables in the Estimated Formula

{In percent)
Y 30.5
R -1.9
P 6.3
vC 36.2
cry 28.9

Total 160.0




-55.

Table1.8. Results of Regression Equation No. 8
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adpasted Memao ltem:
Actuaal Estimated  Estimated Actual Estimated "Residuals' Calculated Quotas Based on
Quota Quota. Quota Quota Quota Existing 5-Formula System
Amourtt  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{(In millions of SDRs) {In percent) (1)»(3) @)-(5) (inmill SDRs) (In percent)
4y {2 3 (#) %) (6) {7 (&) )]

Russia 59454 5,957.0 6,043.2 2.804 2.850 9775 -0.05 10,0523 1.843
Switzeriand 3,4585 31,5148 3,565.6 1.631 1.682 -107.08 -0.05 8,697.2 1.594
Ukraine 1,372.0 1,212.9 1,230.5 0.647 0.580 141.54 0.07 2,172.1 0.398
Poland 1,369.0 1,298.0 L3167 0.646 0.621 5227 0.03 2,657.1 0.487
Hungary 1,038.4 7103 1205 0.49G 0.340 317.87 013 1,644.2 0.301
{zech Republic £19.3 §48.1 8604 0.386 0.406 -41.09 -0.62 1,736.0 0318
Bulgaria 640.2 596.6 605.2 0302 0.285 3495 002 1,046.6 0.192
Belarus 386.4 398.1 403.8 0.182 0.190 -17.41 -0.01 648.9 0.119
Kazakstan 365.7 5192 5207 0.172 0.248 -161.03 -0.08 1,032.1 0189
Croatia 365.1 456.4 4630 G.172 0.218 9787 -0.05 260.9 0,158
Slovak Republic 3575 381.6 387.1 0.169 0.183 -29.64 001 748.1 0,137
Zimbabwe 3534 101.2 1027 0.167 0,048 25071 0412 2341 0,043
Angola 2863 2921 2963 G.135 0.140 -1063  -0.01 516.1 0.095
Uzbekistan 2756 240.3 243 8 0.130 0,115 3183 002 495 4 0.091
Yemen, Republic of 2435 2983 302.6 0.115 0.143 -59,12 -0.03 421.6 0.077
Slovenia 231.7 386.9 392.5 0.109 G.185 -160.78 -0.08 T8 0.142
Brunei Darussalam 2152 385.5 391.1 0.161 0.184 -175.89  -0.08 5837 0.102
Bosnia-Herzegovina 169.1 171.6 174.0 0.080 0.082 -4.94 (.00 3925 0.072
Azerbajjan 160.9 157.3 159.6 0.078 0.075 128 0.00 251.2 0.046
Georgia 1503 54.9 557 0.071 0.026 9462 005 108.4 0.G20
Lithnania i44.2 178.3 180.8 0.068 0.085 -36.63 0,02 3263 0.060
Namibia 136.5 877 8.9 0.064 0.042 47,56 002 190.9 0.035
Latvia 126.8 132.8 134.8 0.060 0.064 796 0.00 253.1 0.046
Moldova 123.2 g2.0 934 0.058 0.044 2984 001 1563.5 0.630
Mozambique 1136 234 237 0.054 0.011 89.90 0.04 76.9 0.014
Atmenia 92.0 56.1 56.9 0.043 0.027 3509 002 101.8 0.019
Kyrgyz Republic 88.8 81.8 83.0 0.042 0.03% 581 000 1433 0.026
Taiikistan 87.0 127.5 1264 0.041 0.061 -42.38 002 225.4 0.041
Turkmenistan 75.2 150.1 1523 0.035 0072 -77.10 0.04 2721 0.050
Macedonia, FYR. 68.9 67.7 68.7 0.032 0.032 0.2¢  0.00 144.4 0.026
Estonia 65.2 83.9 85,1 0.031 .040 -19.86 -0.01 167.1 0.031
Mongolia 51.1 45.8 46.5 0.024 0.022 465 000 85.8 0016
Albania 48.7 473 48.0 0.023 0.023 071 000 86,4 0016
Belize 18.8 19.7 20.0 0.009 0.00% =124 0.00 399 0.007
San Marino 17.0 373 38.1 0.608 0,018 -21.07 -0.01 90.8 0.017
Varmaty 17.0 7.1 7.2 0.008 0.003 9.83 001 16,2 0.003
Eritrea 159 13.1 133 0,007 0.006 2.65 000 30.6 0.006
St. Lucia 153 11.6 11.7 0.007 0.006 3.55  0.00 333 0.006
Anfigua and Barbuda 13.5 17.6 17.8 0.006 0.008 -4.34 (.00 519 0.010
St. Kitts and Nevis 3.9 4.3 4.4 0.004 0.002 451 000 12.8 0.002
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Tahle1.8. Results of Regression Equation No, 8
(Countries ranked by actual guota under the Eleventh General Review)

- " Adjusted Adjugted . Memo Ttem:

Actual Estimated  Estimated Actual Estimated Residuals' Caleulated Quotas Based on
Quota Quota Quote Quota Quota Existing 5-Formula System

Amount  Amountl/ Amocunt2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) (1+(3) (5} (inmill SDRs) (In percent)

(o) @ ©) @ (5) ©) ) ®) ©)
St. Vincent and the Grenadin 83 7.2 73 0.004 0.003 1.01 0.00 16.2 0.003
Tonga 6.9 4.2 43 0.003 0.002 263 0.00 10.0 0.002
Blartan 63 4.7 4.8 0.003 0.002 152 080 144 0.003
Kiribati 5.6 -0.5 -0.5 0.503 0.000 6.06 0.00 13.6 0.002
Micronesia, Fed. States of 5.1 37 3.7 0.002 0.002 136 0.00 13.1 0.002
Marshal Islands 35 3.0 3.0 0,002 G.001 049 Q.00 7.8 0.001
Palan, Republic of 31 23 23 0.001 0.001 ) 077  0.00 57 0.001
Total 19,569.9 19,290.9 15,569.9 9.2 92 . 00 00 37,638.9 69
Memo: Sum of squared residuals 340,3726 0.08

1/ Based on the "estimate" generated by the regression equation,
2/ Based on the estimated quotas shown in Col. {2) but adjusted so that their total equals the total of actual quotas.
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Regression Number: 9 -
Regression Name: Linear Bretton Woods Formula Without the Multiplicative Factor
Quota Review: Eleventh

Q=0.00215Y - 0.03614 R + 0.01650 P + 0.63394 VC
(8.76) (-4.46) (537 (10.33)

where Q is the actual quota; Y is GDP in a recent year (1994}, R is average monthly reserves in a recent vear
(1994}, P is the annual average current payments over a recent five year petiod (1991-94); VC is the variability
of current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year
period (1982-1994), t-ratios are given in parentheses.

Sample size: 183 R-squared 0.97
Description of sample: All Members Adjusted R-squared 0.97

S.E. of Regression 644.6
Estimation method: OoLSs S8R (from estimation) 74,381,354

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 202
R 146
P 32.1
vC 623

-Total: 100.0
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Table1.9. Results of Regression Equation No, 9
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMemo Jtem:

Actual - Estimated Estimated Actual Estimated ‘Residuals’ Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amommt I/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) {1)-(3} W5y  (inmill SDRs) (In percent)

& @ €) ® &) ) Q) ®) ©

United States 37,1493 35,3783 39,4250 17.521 18.594 -2,275.69 -1.07 94,099.0 17.251
Japan 13,312.8 15,3137 17.065.3 6.279 8.045 -3,752.54 -1.77 55,658.4 10.204
Germany 13,008.2 16,785.4 18,7053 6.135 8.822 -5,697.15 -2.6% 49,132.1 9.007
France 10,738.5 11,0439 12,307.1 5,065 5.804 -1,568.58 0,74 30,435.0 5.580
United Kingdom 10,738.5 8,638.7 9,626.8 5.065 4,540 1L,111.74 052 27,227.4 4.592
Ttaly 7,055.5 7,755.0 8,642.1 3328 4.076 -1,586.58 -0.75 22,804.1 4.181
Saudi Arabia 6,985.5 3,4297 3,822.0 3,295 1.803 3,163.54 1.49 7.159.1 1.312
Canada 6,369.2 7.616.2 8,487.4 3.004 4.003 -3,118.15  -1.00 17,830.8 3.269
Russia 35,9454 65,4147 7,148 5 2.804 3.371 -1,203.06 -0.57 10,0523 1.843
Netherlands 5,162.4 3,649.8 4,067.3 2.435 1.91% 1,095.10  0.52 15,4421 2.831
China 46872 2,094.7 23343 2.211 1.101 235293 111 9,043.5 1.658
Beigium 4,605.2 4,123.2 4,594.8 2172 2.167 1039 001 13,2485 2.429
India 4,158.2 1,008 .8 11242 1.961 0.530 3,63403 143 4,156.0 0.762
Switzerland 3,458.5 1,8353 20452 1.631 0.965 1,41332  0.67 8,697.2 1.594
Anstralia 3,236.4 2,504.3 2,790.8 1.526 1316 44562 0.21 6,554.6 1.202
Spain 3,048.9 2,990.0 3,3320 1.438 1.571 -283.11  -0.13 11,3433 2.080
Brazii 3,036.1 2,6152 2,5143 1.432 1.374 12176  0.06 7,479.9 1371
Venezuela 2,659.1 1,615.4 1,800.2 1.254 0.849 858.87 041 2,853.6 0.523
Mextco 2,585.8 3,106.1 34614 1.220 1.633 -§75.59 -04] 7,246.7 1.32%
Sweden 2,395.5 1,7439 1,943 .4 1.130 0.517 45211 021 6,886.0 1.262
Argenting 2,117.1 1,136.7 1,266.8 0.998 0.5%7 850.34 040 3,487.7 0.639
Indonesia 2,0793 17763 1,979.5 0.981 0.934 99.82 005 43180 0.792
Austria 18723 2,000.6 2,229.4 0.883 1.651 -357.12 -0.17 6,972.5 1.278
South Africa 1,868.5 7938 884.6 0.881 0.417 98391 046 2,429.2 0.445
Nigeria 1,753.2 1,691.6 1,885.0 0.827 0.889 -131.83 -0.06 2,246.8 0.412
Norway 1,67%.7 1.676.7 1,868.5 0.783 0.881 -196.83 -0.09 - 5,209.6 . 0,955
Denmark 1,642.8 1,422.5 1,585.2 0.775 0.748 5760 0.03 5,450.0 0.959
Korea 1,6336 2,901.5 3,233.4 0.770 1.525 -1,59%.82 -0.76 9,049,7 1.659
Iran 1,497.2 1,828.4 2,0373 0.706 0.961 -5340.05 -0.26 3,095.5 0.568
Malaysia 1,486.6 1,124.5 1,253.2 0.701 0.591 23344 011 5,608 4 1.028
Kuwait 1,381.1 1,979.6 2,206.1 0.651 1.040 -824.95 039 2,8329 0.519
Ukraine 1,372.0 1,347.1 1,501.2 0,647 0.708 -12021  -0.06 2,172.1 0.398
Poland 1,369.0 959.4 1,113.7 0.646 0.525 25534 G112 2,657.1 0.487
Finland 1,263.8 1L1S1.7 1,328.0 0.595 0.626 -64.24  .0.03 3,463.0 0.635
Algeria 1,234.7 LIiI9g 1,2479 0.592 0.589 6.84 0.00 1,811.0 0.332
Irag 1,138.4 1,695 1,793.6 0.560 0.846 -605.17 -0.29 1,810.1 0332
Libya 1,123.7 1,262.4 1,406.8 0.530 0.663 -283.06 -0.13 1,720.9 0315
Thailand 1,081.9 793.2 883.9 0.510 0417 197.95  0.09 4,701.3 0.862
Hungary 1,038.4 5337 5947 0.420 0.280 443,70 021 1,644.2 0301

Pakistan 1,033.7 3852 429.2 0.48% 0.202 604.48 (.29 1L,131.9 0.208
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Table L9, Results of Regression Equation No. 9
(Countries ranked by actual quota under the Eleventh General Review)

© Adjusted Adjusted Memo Jtem:
Actual - Estimated  Estimated Actnal  Estimated "Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formmnla System
Amount  Amount !/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) {(1)-(3) {4)-(5) (inmill SDRs) (In percent)
(1) 2 E)] ) &) {6) (7) 3 %

Rotnania 1,030.2 850.4 992.3 0.486 0.468 37.91  0.02 1,243.8 0.228
Turkey 964.0 1,086.3 1,210.6 0.455 0.571 -246.59 -0.12 2,805.9 0.533
Egypt 943.7 3579 6217 0.445 0,293 32197 ©.I3 2,054.5 0.377
Israel 928.2 529.2 589.8 0.438 0278 338435 016 2,101.2 0,385
New Zealand 894.6 479.4 5342 0.422 0252 360,33 0.7 1,429.0 0.262
Philippines 8729 54p.1 601.9 0.415 0.284 27805 0.3 1,852.2 0.340
Portugal 867.4 6133 6857 0.409 0323 18168 0.09 3,046.1 0.558
Singapore 862.5 788.5 B7R.7 0.407 0414 -16.18  -0.01 8,339.7 1.529
Chle 856.1 186.2 207.6 0.404 0.098 648.55 031 1,398.3 0.256
Ireland 838.4 754.8 841.1 0.395 0.397 =272 0.00 3,3204 (.609
Greece 823.0 468.6 5222 0.388 0.246 30082 0.14 2,001.0 0.383
Czech Republic 8193 793.9 884.8 0.386 0.417 -65.46 -0.03 1,736.0 0318
Colombia T14.0 303.5 338.2 0.365 0.15% 43582 0.21 1,324.3 0.243
Bulgaria 640.2 664.8 740.8 0.302 0.349 -100.59 -0.05 1,046.6 0.192
Pern 6384 235.0 261.9 0.301 0.124 376.4% 018 858.3 0.157
United Arab Emirates 6117 1,057.5 1,178.5 0.283 0.556 -566.81 -0.27 2,176.5 0.399
Morocee 588.2 216.3 241.0 0.277 0.114 34717 0.16 919.4 0.169
Bangladesh 5333 105.9 118.0 0.252 0.056 41529  0.20 484.4 0.089
Congo, Dem. Republic of 533.0 189.3 2109 0251 0.059 32208 0135 301.1 0.055
Zambia 489.1 97.0 108.0 0.231 0.051 38106 0.18 1833 0.034
FRY (Serbia/Montenegro) 467.7 8775 977.9 0.221 0.461 -510.21 -0.24 1,076.3 0.197
Sri Lanka 413.4 118.6 132.2 0.195 0.062 28123 0.13 426.6 0.078
Belarmas 386.4 374.7 4176 0.182 0.197 -31.16 -3.02 648.9 0.119
Ghana 369.0 38.2 42.5 0174 0.020 32646 0.15 155.5 0.029
Kazalkstan 3657 5623 626.7 0.172 0.296 -260.96 -0.12 1,032.1 0.18%
Croatia 365.1 4841 539.5 0.172 0.254 -1743s -0.08 860.9 0.158
Slovak Republic 3573 385.1 429.2 0.16% 0.202 -71.62 -0.03 748.1 0.137
Zimbabwe 353.4 83.1 92.6 0.167 0.044 26081 012 234.1 0.043
Trinidad and Tobago 3356 207.5 231.2 0.158 0.109 10438 0.05 320.4 0.059
Vietnam 3291 1183 131.8 0.153 0.062 19729 009 345.7 0.083
Cote d'Tvoire 325.2 176.5 195.8 0.153 0.093 12840 0.06 379.0 0.069
Sudan 315.1 166.7 185.8 0.14¢9 0.088 12933 0.06 198.5 .036
Uruguay 306.5 96.9 108.0 0.145 2.051 198.47 0.09 302.7 0.055
Ecuader 302.3 2442 272.1 0.143 0.128 30.16 0.01 517.2 0.095
Syrian Arab Republic 2936 442.4 493 .0 0,138 0.233 -199.44 009 7237 0.133
Turisia 286.5 210.0 2340 0.135 0.110 5252 003 621.4 0.114
Angola 286.3 280.9 313.0 0.135 0.148 -26.68 -0.01 3161 0.095
Luxembourg 279.1 475.8 530.3 0.132 0.250 -251.16 -0.12 1,587.8 0.291
Uzbekistan 275.6 2332 259.8 0.13¢ 0.123 1576 0.01 4954 0.091
Jamaica 273.5 956 106.6 0.129 0.050 16694 008 280.5 0.051
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TableL.9. Results of Regression Equation No. 9
{Countries ranked by actual quota under the Eleventh General Review)

© Adjusted Adjusted Memo Ttem:
Actual Estimated ™ Estimated Actial  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota, Existing 5-Fermula System
Amount  Amocunt 1/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of 8DR«) {In percent) (1)-(3) 45 (inmill SDRs) (In percent)
8y @ 3 )] ) (6) 0 (8 ®

Kenya 2714 100.1 1116 0.128 0.0353 15983 0.08 2713.7 0.050
Qatar 263.8 299.2 3334 0.124 0.157 -69.60 -0.03 509.2 0,093
Myanmar 258.4 166.3 1853 0122 0.087 73.06  0.03 628.4 0113
Yemen, Republic of 243.5 286.5 3193 0.115 0.151 =75.79  -0.04 421.6 0.677
Slovenia 231.7 368.1 4102 0.109 0.193 -178.49 -0.08 776.9 0.142
Dominican Republic 218.9 164.2 183.0 0.103 0.086 3592 0.02 3700 0.068
Brunei Darussalam 215.2 329.2 366.8 0.10t 0.173 -151.63 -0.07 553.7 0.102
Guatemata 2102 75.5 842 0.099 0.040 126.05 006 259.9 0.048
Panama 206.6 I71.8 191.5 0.097 0.090 1510 001 372.0 0.068
Lebanon 203.0 88.5 98.4 0.096 0.046 10443 0.05 436.0 0.080
Tanzania 198.9 61.6 68.6 0.054 0.032 13028 0.06 142.8 0.026
Oman 194.0 4721 526.1 0.091 0.248 -332.11 -0.16 833.6 0.153
Cameroon 1857 153.8 I71.4 0.088 0.081 1428 0.01 2853 0.052
Upganda 180.5 378 42.2 0.085 0.020 13834 007 86.5 0.016
Bolivia 171.5 727 81.0 0.081 0.038 90.53  0.04 155.4 0.028
El Salvador 1713 61.2 68.2 0.081 0.032 103.06 0.05 192.5 0.035
Jordan 170.5 137.2 1529 0.080 0.072 1763 0.01 434.1 0.080
Bosnia-Herzegovina 169.1 124.8 139.1 0.080 0.066 30.01 0.01 3025 0.072
Costa Rica 164.1 830 92.5 0.077 0.044 756 0.03 282.4 0.052
Afghanistan, Islamic State of 161.9. 26.2 292 0.076 0.014 13265 0.06 542 0.010
Senegal 161.8 68.5 763 0.076 0.036 8551 0.04 158.8 0.025
Azerbajjan 160.9 146.6 1633 0.076 0.077 242  0.00 251.2 0.046
Gabon 1543 224.1 249.7 0.073 0118 9541 -0.05 383.3 0.070
Georgia 150.3 614 68.4 0.071 0032 81.87 0.04 i08.4 0.020
Lithuania 144.2 189.8 211.5 0.068 0.100 -67.29 0.03 326.3 0.060
Cyprus 139.6 911 1016 0.066 0.048 3804 092 330.5 0.061
Namibia 136.5 74.2 82.6 0.064 0.039 5386 ~ 0.03 150.9 0.035
Bahrain 135.0 256.7 286.1 0.064 3,135 -151.11  -0.07 5890 0.108
Ethiopia 1337 56.7 63.1 0.063 0.030 70.57  0.03 131.9 0.024
Papua New Guinea 131.6 103.6 115.4 0.062 0.054 1620 0.01 232.4 0.043
Bahamas, The 130.3 83.0 92.4 0.061 0.044 37.8 Q.02 190.5 0.035
Nicaragua 130.0 397 44.3 0.061 0.021 835,74 0,04 85.1 0.016
Honduras 129.5 53.8 60.0 0.061 0.028 69.50 0.03 138.7 0.025
Liberia 129.2 17.0 19.0 0.061 0.00% 11021 0.05 338 0.006
Latvia 126.8 137.5 153.2 0.060 0072 -2638 -0.01 253.1 0.046
Moldova 123.2 90.2 100.5 0.058 0.047 2270 0.01 163.5 0.030
Madsagascar 1222 313 348 0.058 0,016 8737  0.04 754 0.014
Ioeland 1176 596 66.4 0.055 0.031 5123 0.02 197.3 0.036
Mozambique 113.6 22.8 254 0.054 0.012 88323 0.04 76.9 0.014
Guinea 107.1 47.5 52.9 0.051 0.025 5422 003 104.8 0.019
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Table]1.9. Results of Regression Equation No. 9
(Countries ranked by actual quota under the Eleventh General Review}

: Adjusted Adjusted Memo [tem:
. Acwal - Estimated © Estimated Actual Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing S-Formula Systemn
Amount  Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent} (1>(3) #)-(5) (inmill SDRs) (In percent)
¢)] @ )] 162 &) (6) 4] & )

Sierra Leone 103.7 13.9 15.5 0.049 0.007 88.17 0.04 2738 0.005
Malta 102.0 328 36.5 0.048 0.017 6546 0.03 3153 0058
Mauritius 1016 43.9 489 0.04% 0.023 5271 0.03 199.2 0.037
Paraguay 99.9 69.1 771 0.047 0.035 22.84 001 197.6 0.036
Mali 933 19.9 222 0.044 0910 7115 0.03 69.% 0.013
Suriname 921 46.5 51.9 0.043 0.024 40.24  0.02 878 0018
Armenia 92.0 54.2 60.4 0.043 0.029 31.56  0.02 101.8 0.01%
Guyana 209 16.0 178 0.043 0.008 73.08 0.03 al.l 0.011
Kyrgyz Republic 888 80.5 89.7 0.042 0,042 -0.89  0.00 1433 0.026
Cambodia 87.5 18.6 20.7 0.041 0.010 66.81 0.03 3459 0.006
Tajikistan §7.0 86.5 6.4 0.041 0.045 940  0.00 2254 0.041
Congo, Republic of 84.6 136.9 152.6 0.040 0.072 -67.99  -0.63 228.0 0.042
Haiti 81.9 26.5 29.6 0.03% 0.014 5232 003 42.8 0.008
Somalia 81.7 7.5 B3 0.039 0.004 7337  0.04 173 0.003
Rwanda 80.1 15.7 17.5 0.038 0.008 62.60 0.03 314 0.006
Burundi 77.0 10.3 11.5 0.036 0.005 6555  0.03 30.5 0.006
Turkmenistan 75.2 148.7 165.7 0.035 0.073 8048 0.04 2721 0.050
Togao 734 187 208 0.035 0.010 5260 0.03 474 ¢.009
Nepal 71.3 17.1 19.0 0.034 0.0609 5229  0.03 1065 0.018
Fiji 703 437 48.7 0.033 0.023 2161 0.01 109.7 0.020
Malawi 69.4 378 42.1 0.033 0.020 2727 001 74.3 0.014
Macedonia, FYR 68.9 63.2 70.5 0.032 0.033 -1.55  0.00 144.4 0.026
Barbados 67.5 59.8 66.6 0,032 0.031 0.9¢ 0.00 120.1 0.022.
Niger 65.8 327 36.4 0.031 0.017 29.42 0.01 673 0.012
Estonia, 65.2 857 955 0.031 0.045 3028  -0.01 167.1 0.031
Mauritania 64.4 22.4 254 0.030 0.012 3943 0.02 52.9 (010
Botswana 63.0 3.6 4.0 0.030 0.002 59.03  0.03 358.4 0.066
Benin 61.9 338 377 0.029 0.018 2425 0.01 733 0.G13
Burkina Faso 60.2 198 221 0.028 0.018 38.12 002 643 0012
Chad 56.0 1.2 20.3 0.026 0.010 3574 002 422 0.008
Central African Republic 55.7 11.8 13.1 0.026 0.006 4260 0.02 356 0.007
Lao, People's Dem. Republi 52.9 151 16.8 0.025 0.008 36,11 002 348 0.006
Mongolia 51.1 50.8 36,6 0.024 0.027 -5.46 0.00 858 0.016
Swaziland 50.7 30.1 335 0.024 0.016 17.21 6.0l 1087 0,020
Albania 48.7 38.2 64.8 0.023 0.031 -16.11 -0.01 36.4 0.016
Lesotho 34,9 280 312 0.018 0.015 371 0.00 93.8 0.017
Equatorial Guinea 326 3.3 43 0.015 0.002 2834 001 8.2 0.001
Gambia, The 311 10.1 11.3 0.015 0.005 1985 0.0l 29.2 £.005
Belize 18.8 203 226 0.009 0.011 382 0.00 399 0.007
San Marino 17.0 26.4 29.5 0.008 0.014 -12.47 -0.01 90.8 0.017
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Table LS. Results of Regression Equation No, 9
{Countries ranked by actaal quota under the Eleventh General Review)

© Adjusted Adjosted Memo Frem:
Actual - Estimated  Estimated Actual Estimated "Residuals’ Caleniated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuia System
Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1)-(3) {#-(5) (inmill SDRs) (In percent)
1) 2 3 @ (5) Q)] " () ®)
Vanuatu 17.0 6.6 73 0.008 0.003 9.67 0.01 16.2 0.003
Diibouti 159 12.0 134 0.007 0.006 2,51 0.00 29.1 0.005
Eriwea 159 10.9 12.1 0.007 0.006 377 0.0 30.6 0.006
St. Lucia 153 89 5.9 0.007 0.005 539 000 333 0.006
Guinea-Bissau 14.2 5.8 6.5 0.007 0.003 772 0,00 9.9 0.002
Antigua and Barbuda 13.5 13.4 150 0.006 0.007 -1.45 0.00 519 0.010
Grenads. 1.7 72 8.0 0.006 0.004 3.67 0.00 16.6 0.003
Samoa 11.6 33 37 0.005 0.002 792 0.0 11.6 0.002
Solomon [slands 10.4 93 104 0.005 0.065 0.03  0.00 199 0.004
Cape Verde 9.6 4.6 3.1 0.0035 0.002 . 446 000 15.5 0.003
Comoros 8.9 33 37 0.604 0.602 521 .00 10.4 0.002
St. Kitts and Nevis 8.9 3.1 35 0.004 0,002 541  0.00 12.3 0.002
Seychelles 88 8.6 9.6 0.004 0.005 -0.80 000 24.6 0.008
St. Vincent and the Grenadin 8.3 6.6 74 0.004 0.003 0.94 0.00 16.2 £.003
Dominica 8.2 33 3.7 0.004 0,602 4.5¢  0.00 iL.2 0.002
Maidives 8.2 6.4 7.1 0.004 0.003 108 000 23.9 0.004
Sao Tome and Principe 7.4 14 1.6 €.003 0.001 5.84 0.00 3.2 0.001
Tonga 6.9 37 4.1 0.003 ¢.002 276 0.00 10.0 0.002
Bhutan 6.3 29 33 0.603 0.002 302 0.00 14.4 0.003
Kiribati 5.6 47 -53 0.003 -0.002 16.87 0.01 13.6 0.002
Micronesia, Fed. States of 5.1 3.0 33 0.002 0.002 1.78 (.00 13.1 0.002
Marshall Islands 35 C 31 34 0.002 0.002 008 000 7.8 ¢.001
Palau, Republic of 3] 2.2 2.5 8.001 0.001 0.64 000 57 0.001
Total 212,029.0 190,266.0  212,029.0 100.9 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 104,046,352 23.14
1/ Based on the "estimate" generated by the regression equation,
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Economies 133,990.% 132,768.5 147,954.8  63.195 69.780 -13,963.90 -6.59 411,706.7 75479
Major Industriai Countries 98,372.0  102,531.2 114,259.0 4639 53.888 -15,886.95 -7.49 297,186.9 54,484
Other Advanced Economies 35,618.9 30,237.2 33,6958  16.799 15.892 1,923.06 091 114,519.8 20,995
Developing Countries 61,922.5 41,190.5 45,902.0 29205 21.649 16,020.30  7.56 104,840.4 19.221
Net Creditors 10,775.0 8,829.7 9,830.6 5.082 4041 93539 044 15,785.9 2.894
Net Debtors 51,147.5 32,3609 36,0624 24123 17.008 15,085.11 7.12 89,054.5 16,327
of which HIPC or least
developed countries 7,.567.4 3,0039 3,347.5 3.569 1.57% 421986 199 7,210.5 1.322
Transition Economies 16,1156 16,307.0 18,172.2 7.601 8.571 -2,056.60 -0.97 28,9121 5.301
Total 212,029.0  190,266.0  212,025.0 100.0 100.0 0.0 00 545,459.1 160.0
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Regression Number: 10 -
Regression Name: ~ Linear Bretton Woods Formula with Current Receipts

Quota Review: ’ Eleventh

Q=0.00256 Y + 0.00267R + 0.07219P + 0.56431 VC - 0.05943 C
(11.52) (0.3) (9.04) (9.36) (-7.41)

where Q is the actual quota, Y is GDP in a recent year (1994), R is average monthiy reserves in a recent year (1 994);

P and C are the annual average current payments and receipts, respectively, over a recent five year period (1 991-94),
VC is the variability of current receipts, defined as one standard deviation from a five-year moving average over a recent
13-year period (1982-1994); t-ratios are given in parentheses.

Sample size: 183 R-squared 0.97
Description of sample: All Members Adjusted R-squared 0.97

S.E. of Regression 565.2
Estimation method: OLS S8R (from estimation) 56,853,914

Relative Contributions of Variables in the Estimated Formula
(In perceat)

2335

1.1

137.0

C 50.1
-111.6

O <Y

Total: 100.0

regressions, ols2ca.x1s Estimates?
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Table .10, Results of Regression Equation No. 10
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ltem:
Actal Estimated  Estimated Actual Estimated "~ TResiduals’ Calenlated Quotas Based on
Quota = Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns Amonnt Shares
{In millions of SDRs) (In percent) (D3} -5 (inmill SDRs) (In percent)
() @) @) @) ) ®) M ®) )

United States 37,1493 36,960.3 40,186.1 17.521 18.953 -3,038,76 -1.43 94,099.0 17.251
Japan 13,312.8 13,252.4 14,409.0 6.279 6.756 -1,096.18 -0,52 §5,658.4 16.204
Germany 13,008.2 15,730.2 17,103.1 6,135 8.066 -4,094.89 -1.93 49,132.1 9,007
France 10,738.5 10,017.3 10,892.2 5.065 5137 -153.67 -0.07 30,4350 5.580
United Kingdom 10,738.5 8,838.0 9,609.4 5.065 4,532 1,129.15 0.53 27,2274 4.992
Haly 7,055.5 7,769.4 8,441.5 3,328 3,984 -1,392.02 -0.66 22,804.1 4.18]
Saudi Arabia 6,985.5 3,561.3 3,8724 3.295 1.826 3,113.12 147 7,159.1 1312
Canada 6,369.2 7.582.6 82443 3.004 3.888 -1,875.15 -0.88 17,830.8 3.269
Russia 5,945.4 5,294.1 5,756.1 2.804 2,715 189.26 0.09 10,0523 1.843
Netherlands 5,162.4 3,269.8 3,555.2 2.435% 1.677 1,607.24 0.76 15,4421 2.831
China 4,687.2 2,597.3 2,824.0 2.211 1332 1,863.19 (.88 9,042.6 1.658
Belgium 4,605.2 3,595.5 3,9093 2172 1.844 69591 033 13,248.5 2.425
India 4,158.2 1,598.8 1,738.3 1.961 0.820 2,419.90 L.14 4,156.0 0.762
Switzerland 3,458.5 1,828.6 1,988.1 1.631 0.938 1,470.36  0.69 8,6972 1.5%4
Australia : 3,236 .4 3,011.1 32739 1.526 1.544 -37.47  -0.02 6,554.6 1.202
Spain 3,048.9 4,030.3 4382.0 1.438 2.067 -1,333.14 -0.63 11,3433 2.080
Brazi} 3,036.1 3,326.4 3,616.7 1.432 1.706 -580.63 -0.27 7,479.9 1.371
Venezuela 2,659.1 1,470.5 1,598.8 1.254 0.754 1,060.30 0.30 2,853.6 0.523
Mexico 2,585.8 4,013.2 4,363.5 1.220 2.058 -1,777.68 -D.B84 7,246.7 1.32%
Sweden 2,395.5 2,118.9 2,303.8 1.130 1.087 91.69  0.04 6,886.0  1.262
Argentina 21171 1,542.5 1.677.2 0.998 0.791 439.94 (.21 3,487.7 0.639
Indonesia. 20793 1,934.7 2,103.5 0.981 0.992 -24.21 -0.01 4,318.0 0,792
Austria 1,8723 2,113.8 2.298.2 0.883 1.084 -425.95  -0.20 6,972.5 1.278
South Affica 1,868.5 668.4 7267 0.881 0.343 1,141.78 0.54 2,429.2 0.445
Nigeria 1,753.2 1,3974 1,5194 0.827 0.7i7 23385  0.11 2,246.8 0.412
Norway 1,671.7 1,669.3 1,815.0 0.78% 0.856 -143.29 .0.07 5,209 0.955
Denmark 1,642.8 1,265.7 1,376.2 0.775 0.649 266.60 013 5,450.0 0.999
Korea 1,633.6 3,1810 3,458.6 0.770 1.631 -1,825.02 -0.86 9,049.7 1.639
Irasn 1,497.2 1,761.0 1,914.7 0.706 0.903 -417.51 -0.70 3,095.9 0.56%
Malaysia 1,486.6 1,779.1 1,934.4 0701 0.912 -447.77 -0 2] 35,6084 1.028
Kuwait 1,381.1 1,634.5 1,777.2 0.651 0.838 -396.09 -0.19 2,8329 0.519
Ukraine 1,372.0 1,142.0 1,241.6 0,647 0.586 13037 0.0 2,1721 0.398
Poland 1,369.0 1,043.5 1,134.6 0.646 0.535 23443 0.11 2,657.1 0,487
Finland 1,263.8 1,362.9 1,481.9 0.596 0.699 -218.09 -0.10 3,463.0 0,635
Algeria 1,254.7 956.2 1,039.7 0.592 0.490 21564 0.10 1,811.0 0.332
Iraq 1,188.4 1,421.6 1,545.7 G6.560 0.729 -357.29  -0.17 1,810.1 0.332
Libya 1,123.7 1,3453 1,462.7 0.530 0.690 -338.98 -0.16 1,720.8 0.315
Thailand 1,081.9 1,626.4 1,768.3 0.510 0.334 -686.42 -0.32 4,701.3 {.862
Hungary 1,038.4 617.7 a71.6 0.490 0.317 366.83 0.17 1,644.2 0.301

Pakistan 1,633.7 489.7 3324 0.488 0.251 50128 .24 ©1,1319 0.208
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Table 1.10. Results of Regression Equation No. 10
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Agtual Estimated  Estimated Actual  Estimated 'Residuals’ Calculated Quotas Based on
Chuota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amourmt2/  Shares  Shares Columns Amount Shares
{In millions of SDRs} (In percent) (D3 {(#)~(5) (inmill 8DRs) (In percent)
(1) @ 3) @ ) ©) 7 () ©)

Romania 1,030.2 850.6 924.8 0.486 0.436 10536  0.05 1,243.8 0.228
Turkey 964.0 1,183.4 1,286.7 0.455 0.607 32271 -0.15 2.805.9 0.533
Egypt 943.7 768.3 8354 0.445 (.394 10831 0.05 2,054.5 0377
Israel 928.2 831.4 904.0 0.438 0.426 24.25  0.01 2,101.2 0.385
New Zealand 894.6 562.9 612.0 0.422 0.289 282,58 0.13 1,429.0 0.262
Philippines 879.9 703.7 765.1 0415 0.361 11483 (.05 1,852.2 0.340
Portugal 867.4 1,016.5 1,105.2 0.409 0.521 -23784 011 3,046.1 0.558
Singapore 8625 1,605.4 1,743.5 0.407 0.823 -883.04 -0.42 8,339.7 1.52¢
Chile 856.1 467.9 508.8 0.404 (.240 34732 0.1e 1,398.3 0.256
Treland 838.4 756.9 8229 0.395 0388 1549 0.01 3,320.4 0.609
Creece §23.0 896.5 975.2 0.388 0.460 -152.16 -0.07 2,091.0 0.383
Czach Republic 8193 TElG 8498 0.3386 0.401 -30.49 -0,01 1,736.0 0318
Colombia 7740 465.1 505.6 0.365 0.238 26835 0.13 1,3243 0.243
Bulparia 640.2 609.8 663.1 302 0313 -22.87 001 1,046.6 0.192
Peru 638.4 429.5 467.0 0.301 0.220 171.45 (.08 858.3 0.157
United Arab Fmirates 611.7 7293 792.9 0.288 0.374 -181.24 -0.09 2,176.5 0.399
Moracco 588.2 306.7 3338 0.277 0.157 25470 G.12 919.4 0.169
Bangladesh 5333 1933 210.4 0.252 0.099 32295 0.15 484.4 0.082
Conga, Dem. Republic of 5330 194.1 211.0 0.251 0.100 32158 0.15 301.1 0.055
Zambia 489.1 106.5 115.8 0.231 0.055 37329 0.i8 183.3 0.034
FRY (Serbia/Montenegro) 467.7 754.4 8203 0.221 0.387 -352.59 -0.17 1,076.3 0.197
Sri Lanka 413.4 174.5 189.7 0.195 0.089 22370 0.11 426.6 0.078
Belarus 3186.4 3072 334.0 0.182 0.158 3239 0.03 648.9 0.119
Ghana 369.0 67.6 73.5 0174 0.035 29555 014 155.5 0.029
Kazakstan 3657 575.5 623.7 0.172 0.295 -260.02 -0.12 1,032.1 0.189
Croatiz 365.1 430.9 468.5 0.172 0.221 -103.41  -0.05 8609 0.158
Slovak Republic 3575 3430 373.0 0.169 0.176 -1546 -0.01 748.1 0.137
Zimbabwe 3534 103.3 1123 0.167 0.053 241.10 0.11 2341 0.043
Trinidad and Tobago 3358 164.9 1793 0.158 0.085 15633  0.07 3204 0.059
Vietnam 329.1 139.9 152.1 0.155 0.072 177.00  0.08 345.7 6.063
Cote d'Tvoire 3252 195.8 2128 0.153 0.10¢ 11231 008 37%.0 0.06%
Sudan 315.1 1716 186.5 0.149 0.088 128.56 0.06 198.5 0.036
Uruguay 306.5 112.8 122.6 0.145 0.058 183.88 0.09 302.7 0.055
Ecuador 3023 268.4 291.8 0.143 0.138 1348 0.01 517.2 0.095
Syrian Arab Republic 2936 408.4 444.0 0.138 0.209 <150.41  -0.07 7237 0.133
Tunisia 286.5 240.4 261.4 0.135 0.123 2510 0.0 621.4 0.114
Angola 286.3 264.0 287.1 0.135 0.135 -0.7%  0.00 516.1 0.095
Luxembourg 279.1 320.6 348.5 0.132 0.164 -69.45 -0.03 1,587.8 0.291
Uzhekistan 2756 236.0 256.6 0.130 0.121 1896 0.01 4954 (.091
Jamaica 2735 101.3 1102 0.129 0.052 16333  0.08 280.5 0.051
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Table 1.10. Results of Regression Equation Ne. 19
(Countries ranked by actual guota under the Eleventh General Review)

_ Adjusted Adjusted Memo Item:
Actual Estimated  Estimatsd Actual  Estimated 'Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/  Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) (1<3) (95 (nmillSDRs) (In percent)
) @ @) @) ) () Q) ® ®

Kenya 271.4 1133 123.2 0.128 0.058 148.19  0.07 273.7 0.050
Qatar 263.8 2596 2823 0.124 0.133 -18.48 -0.01 509.2 0.093
Myanmar 258.4 200.5 2180 0.122 0.103 403% 0.02 628.4 0.115
Yemen, Republic of 243.5 2755 2995 0.115 0.141 -56.01 -0.03 421.6 0.077
Slovenia 231.7 298.5 324.6 0.109 0.153 9286 -0.04 776.% 0.142
Dominican Republic 2189 1551 1686 0.163 0.080 50,28  0.02 3700 0.068
Brunei Darussalam 2152 168.7 183.4 0.101 0.086 3180 o002 553.7 0.102
Guaternala 210.2 108.9 113.4 0.059 0.056 91.79% 0.04 2599 0.048
Panama 206.6 171.1 186.0 0.097 0.088 2061 Q.01 372.0 0.068
Lebanon 203.0 286.6 311.6 0.0%6 0.147 -108.62 -0.05 436.0 0.080
Tanzania 198.9 108.5 117.9 0.054 0.056 8095 004 1428 0.026
Oman 194.0 430.0 467.6 0.051 0.221 -273.56 0,13 8336 0,153
Cameroon 185.7 148.5 161.4 3.088 0.076 2428 0.01 2853 0.052
Uganda 180.5 57.8 62.9 0,085 0,030 117.63  0.06 86.5 0.016
Bolivia 171.5 93.4 10L.6 0,081 0.048 69.95 (.03 155.4 0.028
El Salvador 1713 815 88.6 0,081 0.042 8§2.66 0.04 192.5 $.035
Jordan 170.5 187.8 204.2 0.080 0.096 -33.66 -0.02 434.1 0.0%0
Bosnia-Herzegovina 169.1 101.6 110.5 0.080 0.052 5865 0.03 3925 6.072
Costa Rica 164.1 110.2 119.8 0.077 0.057 4427 0.02 2824 8.052
Afghanistan, Islamic Stats of 1619 377 41.0 0.076 0.019 120,90 0.06 54.2 0.010
Senegal 161.3 79.9 86.9 ¢.076 0.041 7492 004 158.8 4.029
Azerbaijan 160.9 116.5 126.6 0.076 0.060 34.27 0.02 251.2 0.045
Gabon 1543 186.3 202.5 0.073 0,096 -48.21  -0.02 3333 0.07¢
Georgia 1303 66.7 725 0.071 0.034 T8 0.04 108.4 .020
Lithuania 1442 162.1 1763 0.068 0.083 -32.09 -0.02 326.3 8.069
Cyprus 139.6 118.1 128.4 0.066 0.061 11.24 0.01 330.5 0.061
Namibia 136.5 61.4 66.8 0.064 0.031 6974 0.03 190.9 - 0.035
Bahrain 135.0 303.8 3364 0.064 0.15% -195.37 -0.09 585.0 0.108
Ethiopia 133.7 77.4 84.2 0.063 0.040 49.50 0.02 131.9 0.024
Papua New Guinea 1316 90.1 97.9 0,062 0.045 33.66 002 2324 0.043
Bahamas, The 1303 79.2 86.1 0,061 0.041 4419 002 190.5 0.035
Nicaragua 130.0 69.7 75.8 0.061 0.036 54.18 Q.03 35.1 0.016
Honduras 129.5 66.9 727 0.061 0.034 5677 0.03 138.7 0.025
Liberia 129.2 16.0 17.4 0.061 0.008 11179 0.05 338 0,006
Latvia 126.8 1236 134.4 0.060 0.063 -7.57 (.00 253.1 0.046
Meoldova 123.2 777 84.5 0.053 0.040 3872 002 163.5 0.030
Madagascar 122.2 42.6 46.3 0.053 0.022 7590  0.04 75.4 0.014
Iceland 117.6 65.1 T0.7 0.055 0.033 46.86 0.02 1973 0.036
Mozambigue 1136 60,0 65.2 0.054 0.031 4836 .02 76.9 0.014
Guinea 107.1 57.2 62.2 0.051 0.029 4490 .02 104.8 0.01%
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Table L10. Resulls of Regression Equation Ne. 10
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMemo Itent:
Actial Estimated  Estimated Actual  Estimated Residuals' Calenlated Quotas Based on
Quota Quota Quota Quots Quota Existing 5-Formula System
Amoeunt  Amount]l/ Amount2/  Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) (D-3) (45} (inmill SDRs) (In percent)
m @ @) @ ) © 9 (®) ©

Sierra Leone 103.7 15.1 16.4 0.049 0.008 8733  0.04 27.8 0.005
Malta 102.0 68.3 742 0.048 0.035 27277 0.0 3153 0.058
Mauritins 1016 580 63.1 0.048 0.030 3854 0.02 1992 0.037
Paraguay 99.9 843 91.7 ¢.047 0.043 8.25  0.00 197.0 ¢.036
Mali 933 381 414 ¢.044 0.020 5193 0.02 65.8 0.013
Suriname 92.1 40.6 442 0.043 0.621 4792 0.02 97.8 0018
Armenia 92.0 58.3 634 0.043 0.030 2862 00 101.8 0.019
Guyana 90.9 21.7 23.6 0.043 0.011 6726 0.03 6l.1 0.011
Kyrgyz Republic 88.8 78.2 8s.1 0.042 0.040 375 0.00 1433 0.026
Cambaodia 87.5 243 26.4 0.041 0.012 61.13  0.03 349 0.006
Tajikistan 87.0 86.7 943 0.041 0.044 <7.29  0.00 2254 0.041
Congo, Republic of 84.6 136.1 148.0 0.540 0.070 -6342 -0.03 228.0 ¢.042
Haiti 81.9 287 323 0.039 0.015 4961  0.02 428 0.008
Somalia 81.7 16.5 179 0.039 0.008 63.81 0.03 173 0.003
Rwanda 80.1 254 277 0.038 0.013 5245 (.03 314 0.006
Burundi 77.0 219 23.6 0.036 0.611 53.38  0.03 30.5 0.006
Turkmenistan 75.2 135.1 146.9 0.035 0.069 <7170 -D.03 272.1 0.050
Togo 734 24.2 253 0.035 0012 47.05 0.02 474 0.009
Nepal 71.3 458 49.8 0.034 0.023 2152 0.01 100.5 0.018
Fiji 703 46.2 503 0.033 0.024 2004 0,01 109.7 0.020
Malawi 69.4 46,0 50.0 0.033 0.024 1944 (.01 74.3 0.0i4
Macedonia, FYR 68.9 62.7 68.2 0.032 0.032 0.74 (.00 144.4 0.026
Barbades §7.5 51.1 55.6 0.032 0.026 11.9¢ 0.0 120.1 0.022
Niger 65.8 41.4 45.0 0.031 0021 20.81 0.01 67.3 0.012
Estonia 65.2 83.4 90.7 0.031 0.043 -23.46 -0.01 167.1 0.031
Mauritania 64.4 27.2 296 0.030 0.014 3478  0.02 52.9 0010
Botswana 63.0 920 107.7 0.030 0.051 4467 -0.02 358.4 -~ 0.066
Benin 61.9 36.9 40.1 0.029 0.019 2183 0.01 733 0.013
Burkina Faso 60.2 339 36.8 0.028 0.017 2338 001 64.3 0.012
Chad 56.0 28.5 31.0 0.026 0.015 2499 001 42.2 0.008
Cemtral African Republic 55.7 21.8 237 0.026 0.011 3202 0.02 356 0.007
Lao, People's Dem. Republi 529 209 227 0.025 0.011 3022 0.01 348 0.006
Mongolia 511 52.0 56.6 0.024 6.027 -5.46 0.00 85.8 0.016
Swaziland 50.7 36.6 3%.8 0.024 0.019 10.86 0.01 108.7 0.020
Albania 48.7 63.6 69.2 0.023 0.033 -20.49  -0.01 B6.4 0.016
Lesotho 34.9 437 47.5 0016 0.022 -12.62 -0.01 93.8 0.017
Equatorial Guinea 32.6 538 6.3 0015 0,003 2633 0.01 8.2 0.001
Gambia, The 311 116 12.7 0015 0.006 18.45 0.01 292 0.005
Belize 18.8 9.3 21.0 0.009 0.016 -2.22 0.00 39.9 0.007
San Marino 17.0 229 249 0.003 0.012 -7.89  0.00 90.8 0.017
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Table L10. Results of Regression Equation No. 10
{Cotntries ranked by acrual quota under the Eleventh General Review)

_Adjusted Adjusted Memo [tem:
Actual Estimated  Estimated Actual Estimated 'Residuals’ Calculated Quotas Based on
CQuota Quota Quota Quota Quota Existing 5-Formuja System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
(In niillicns of SDRs) (In percent) (-3 (M5} (inmill SDRs) (In percent)
(1} @ 3 ) (5) (6) ) (8) ®
Vanuat 17.0 1.7 83 0.008 0.004 8.67 0006 16.2 0,003
Djibouti 15.% 16.5 17.9 6.007 0.608 -2.00 0.00 281 0.005
Eritrea 159 130 14.2 6.007 0.007 1.74  0.00 30.6 0,006
St. Lucia 153 11.0 12.0 c.007 0.006 3.29 0.00 333 0,006
Guinea-Bissan 14.2 1.6 8.3 4.007 0.004 5.89 0.00 9.9 0.002
Antigua and Barbuda 135 13.7 14.9 0.006 0.007 -1.36  0.00 51.9 0.010
Grenada 11.7 1.6 8.2 0.008 0.004 348 0.00 16.6 0.003
Samoa 116 53 58 0.005 0.003 581 0.00 11.6 0.002
Solomon Islands 10.4 10.6 il.6 0.005 0.0035 -1.16 0.00 19.9 0.004
Cape Verde 9.6 7.6 3 0.005 0.004 1.35  0.00 15.5 0.003
Comoros 89 4.6 50 0.004 0.002 394 000 10.4 0.002
St. Kitts and Nevis 39 4.5 49 0.004 0.002 397 0.00 12.8 $.002
Seychelles 3.8 94 103 0.004 0.005 -1.47 0,00 24.6 0.005
St. Vincent and the Grenadin 2.3 16 83 0.004 0.004 001 0.00 16.2 G.003
Dominica 8.2 4.5 49 0.004 0.002 326 000 11.2 0.002
Maldives 8.2 13 7.9 0.004 0.004 0.27 0.00 239 0.004
Sao Tome and Principe 7.4 29 3.1 0.003 0.001 429 000 _3.2 0.001
Tonga 6.9 4.5 4.9 0,003 0.002 201 0.00 1.0 0.002
Bhutan 6.3 6.7 73 0.003 0.003 =103 0.00 4.4 0.003
Kiribati 5.6 29 3.1 0.003 0.001 247 0.00 13.6 0.002
Micronesia, Fed. States of 5.1 8.1 28 0.002 0.004 370 0.00 13.1 0,002
Marshal] Islands 35 5.0 54 0.002 0.003 -1.93 0,00 7.8 0.001
Palau, Republic of 3.1 32 3.5 0.601 0.002 -0.40 0.00 57 0.001
Totat 212,020.0  195,009.1 212,029.0 i00.0 100.0 0.0 0.0 545,45%.1 100.0
Memo: Sum of squared residuals 74,258,965 16.52
1/ Based on the "estimate" generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the tota] of actual quotas.
By WEO Classification
Advanced Economies 1339209 33,6759 1453428  63.195 68.549 -11,351.87 -535 411,706.7 75.479
Major Industrial Countries 98,372.0 100,150.6 108,891.5 46,396 51.357 -10,519.51 -4.96 297.186.9 54.484
Gther Advanced Econonies 35,618.9 33,5253 36,4513 16.79% 17,192 -83236 -0.39 114,519.8 20.995
Developing Countries 61,922.5 46,780.1 50,863.0 29,205 23,989 11,059.51 522 104,840.4 19.221
Net Creditors 10,775.0 8,129.G §,838.4 5.082 4,168 1,936.57 091 15,7839 2.8394
Net Debtors 51,147.5 38,651.2 42,0246 24,123 15820 9,12294 430 89,0545 16.327
of which FIPC or least
developed countries 7,567.4 3,732.7 4,058.5 3,569 1,914 3,508.8% 166 7.210.5 1322
Tramsition Economies 16,115.6 14,5531 15,823.2 7.601 7.463 29236 0.14 28,912.1 5301
Total 212,020 195,009.1  212,029.0 100.0 100.0 0.0 G.0 545,459.1 100.0
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Regression Number: 11 .
Regression Name; Linear Bretton Woods Formula with an Openness Index
Quota Review: : Eleventh

Q= 0.00240 Y - 0.04510 R+ 0.01712 P+ 0.62811 VC+ 8557067 OPEN
(9.32) (-5.24) (5.65) 922) (2.75)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year
(1994); P is the annual average current payments over a recent five-year period (1990-94); VC is the variability
of current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year
period (1982-1994); and OPEN is an openess index defined as 1+(3 - capital market accessibility). The countries’
capital market acessibility is based on the WEQ classification, as submitted to QFRG on September 10, 1999
(item 7}; t-ratios are given in parentheses,

Sample size: 183 R-squared : 0.97
Description of sample: Al Members Adjusted R-squared 0.97

. S.E. of Regression 633.1
Estimation method: QLS SSR (from estitation) 71,343,312

Relative Contributions of Variables in the Estimated Formula
(In percent)

205
-16.4
303
C 52.0
OPEN 13.8

< TR

Total: 100.0
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Table 1.11. Results of Regression Equation No. 11
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted © Adjusted Memo [tem:

Actual Estimated = Estimated Actuat Estimated Residnals' Caleculated Quotas Based on
Cuota Quota Quota Quota Quata Existing 5-Forrula System

Amount  Amount1l/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In. pereent) (-3} ~ (DH(5) (inmill SDRs} (Ia percent)

6] (2 @ 4 (5 {6) )] ® &)

United States 37,1493 35,377.8 35,8350 17.521 16.901 1,31435  0.62 94,0990 17.251
Japan 13,3128 15,360.7 15,5592 8.279 7.338 -2,24637 -1.06 55,6584 10.204
Germany 13,008.2 16,3947 16,606.5 6.135 7.832 -3,59834 -1.70 49,132.1 9.007
France 10,738.5 11,119.4 11,263.1 5.065 5312 -524.58 -0.25 30,4350 5.580
United Kingdom 10,738.5 8,691.9 8,804.2 5.065 4.152 1,93430 0.91 27,2274 4.992
Itaks 7,055.5 7,822.5 7.923.6 3.328 3.737 -868.06 -0.41 22,804.1 4,181
Saudi Arabia 6,985.5 3,393.1 3,437.0 3.295 1.621 3,548.54 1.67 7,159.1 1312
Canada 6,369.2 7,660.6 7,759.6 3.004 3.660 -1,390.39 -0.66 17,830.8 3.269
Russia 5,945 4 6,196.4 6,276.5 2.804 2.960 -331.12 -0.16 10,0523 1.843
Netherlands 5,162.4 3,657.2 3,704.5 2.435 1.747 1,457.89 0.69 15,442.1 2.831
China 4,687.2 2,057.1 2,083.7 2.211 0.983 260347 123 9,042.6 1.658
Belgium 4,605.2 4,193.5 42477 2172 2.003 35755 0.17 13,2485 2.429
India 4,158.2 1,087.6 1,101.6 1.961 0.520 3,056.58 1.44 4,156.0 0.752
Switzerland 3,458.5 1,852.1 1,876.0 1.631 0.885 1,582.51 075 8,697.2 1.594
Australia 3,236.4 2,653.3 26876 1.526 1.268 548,81 026 6,554.6 1.202
Spain 3,048.9 2,976.3 3,014.7 1.438 1.422 3415 0.02 11,3433 2.080
Brazi] 3,036.1 2,477.6 2,505.7 1.432 1.184 52644 025 74799 1371
Venezuela 2,659.1 1,632.0 1,653.0 1.254 0.780 -1,006.05 0.47 2,853.6 0.523
Mexico 2,585.8 3,092.6 3,132.5 1.220 1.477 -546.73  -0.26 7,246.7 1.328
Sweden 2,395.5 1.846.5 1,870.3 1.130 0.882 52517 0.25 6,886.0 1.262
Argemtina 2,117.1 1,216.6 1,232.4 0.998 0.581 88474 0.42 3,487.7 0.639
Indonesia 2,079.3 1,817.2 1,840.7 0.981 0.863 23859 o 4,318.0 0.792
Austria 1,872.3 2,1153 2,142.6 0.883 1.011 -27033 013 6,972.5 1.278
South Africa 1,868.5 9653 977.8 0.881 0461 89072 042 2,429.2 0.445
Nigeria ' 1,753.2 1,660.0 1,681.4 0.827 0.793 7178  0.03 2,246.8 0.412
Norway 1,671.7 1,7327 1,755.1 0788 0.828 -8341 -0.04 52006 . 0.955
Denmark 1.642.8 1,617.9 1,638.8 0.775 0,773 403 .00 5,450.0 0.96%
Korea 1,633.6 2,990.0 3,028.6 0.770 1.428 -1,395.04 -0.66 59,0497 1.639
Iran 1,497.2 1.886.8 1,911.2 0.706 6.901 -413.5% -0.20 3,095.9 .568
Malaysia 1,486.6 1,035.9 1,049.2 0.701 0.495 43736  0.21 5,608.4 1.028
Kowait 1,381 1,981.8 2,007.4 0.651 0.947 -626.29 030 2,8329 0.519
TUkraine 1,372.0 1,440.5 1,459.1 0.847 0.688 -87.13  -0.04 21721 0.398
Poland 1,369.0 1,111.4 1,125 0.646 0.531 24322 0.12 2,657.1 0.487
Finland 1,263.8 1,353.4 1,370.8 0.596 0.547 -107.08 -0.05 3,463.0 0.633
Alperia - 1,254.7 1,209.4 1,225.0 0.592 0.578 2967 0,01 1,811.0 0.332
Iraq 1,188.4 1,662.3 1,683 .8 0.560 0.794 -49535  0.23 1,810.1 0332
Libya 1,123.7 1,321.9 13389 . 0.53¢ 0.631 -215.24  -0.10 1,720.9 0.315
Thailand 1,081.9 788.7 798.9 0.510 0377 283.05 0.13 4,701.3 0.862
Hungary 1,038.4 639.0 6473 0.450 0.308 39111 0,18 1,644.2 0.301

Pakistan 1.033.7 453.6 459.5 0.488 0.217 57424 027 1,131.% 0.208
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Table L11, Results of Regression Fquation Ne. 11
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted . Memo Item:
Actual Estimated  Estimated Actual Estimated 'Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) {In percent) (1X3) ~ (45} (inmill SDRs) {In percent)
) @ @ ) ) ) o) @®) )

Romania 1,630.2 995.2 1,008.06 0.486 0.475 2218 0.01 1,243.8 0.228
Turkey 964.0 1,205.2 1,220.8 0.455 0.576 25676 0.12 2,905.9 0,533
Egypt 943.7 611.3 619.2 0.445 0.262 32449 Q.15 2.054.5 0.377
Tsrael 928.2 748 .8 758.5 0.438 0358 169.72 0.08 2.101.2 0.385
New Zealand 894.6 700.7 709.8 0.422 0.335 13480 0.09 1,429.0 (.262
Philippines 879.9 664.0 672.6 0.415 0317 207.28 0.10 1,852.2 0.34¢
Portogal 867.4 757.1 766.9 0.409 0.362 100.50 0.05 3,046.1 0.558
Singapore 862.5 646.1 654.5 0.407 0.309 208.04 0.10 8,339.7 1.529
Chile 856.1 2835 289.2 0.404 0,136 566.95 0.27 1,398.3 0.256
Ireland 838.4 964.7 977.2 0395 . 0461 . -138.80 -0.07 3,3204 0.609
Greece 28230 661.5 670.0 0.388 G315 15295  0.07 2,091.0 0.383
Czech Republic 8193 887.6 890.0 0.386 0.424 -79.74 -0.04 1,736.0 0.318
Colombia T74.0 4233 428.7 0.365 0,202 34527 0.18 1,324.3 0.243
Bulgaria 640.2 786.7 796.8 0302 0376 -156.64 -0.07 1,046.6 0.192
Peru 638.4 356.8 371.6 0.301 0.175 266.83  0.13 858.3 0.157
United Arab Emirates 611.7 14,1155 1,129.9 0.288 0.533 -518.23 -0.24 2,176.5 0.399
Merocco 588.2 273.8 2773 0.277 0.131 31G.89 .15 ‘9194 0.169
Bangladesh 5333 173.1 1754 0.252 0.083 357.92 017 434.4 {.089
Congo, Dem. Republic of 533.0 263.4 2656.8 0.251 0.126 266.16 0,13 301.1 D.055
Zambia 485.1 176.1 178.4 0.231 0.084 31074 015 183.3 0.034
FRY (Sarbia/Montenegro} 467.7 586.2 998.9 0221 0.471 -531.24 0.25 i,076.3 0.197
Sri Lanka 413.4 2735 277.0 0.195 0.131 136.39 (.08 426.6 0.078
Belarus 336.4 5222 5290 0.182 0.249 -142.57 -0.07 648.9 0.119
Ghana 369.0 206.5 209.1 0.174 0.099 15987 0.08 155.5 0.029
Kazakstan 365.7 6977 706.7 0172 0.333 -341.04 -0.16 1,032.1 0.189
Croatia 365.1 620.8 628.8 G.172 0.297 -263.68 -0.12 8609 . 0.158
Slovak Republic 357.5 329.6 536.4 0.169 0.253 -178.90 -0.08 748.1 0.137
Zimbabwe 353.4 162.5 164.6 0.167 0.078 188.7%  0.09 2341 0.043
Trinidad and Tobago 3336 364.6 369.3 0.158 0.174 -33.69 -0.02 320.4 0.059
Vistnam 3291 197.5 2G0.0 0.155 0.094 128.09 0.06 3457 0063
Cote d'Tvoire 3252 341.8 346.2 0.153 0.163 -21.02 -0.01 379.0 0.069
Sudan 3151 242.5 245.6 0.149 0.116 69.46 0.03 198.5 0.036
Uruguay 306.5 261.5 264.8 0.145 0.125 41.67 0.02 302.7 0.055
Ecnador 3023 384.2 3993 0.143 0.188 -97.02 -0.05 517.2 0.095
Syrian Arab Republic 293.6 588.4 596.0 0.138 0.281 -302.45 -0.14 723.7 0.133
Tunisia 286.5 3699 3747 0.135 0.177 -88.22 -0.04 621.4 0.114
Angoia 2863 434.7 440.3 0.135 0.208 -153.97 -0.07 516.1 0.095
Luxembourg 279.1 719.7 729.0 0.132 0.344 -449.83%8 -0.21 1,587.8 0.261
Uzhekistan 2736 3783 383.1 0.130 0.181 -107.54  -0.05 495.4 0.091

Jamaica 2735 2598 263.1 0.129 0.124 16.37 001 280.5 0.051
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Table.L11. Results of Regression Equation No. 11
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted . Memo Item:

Actual Estimated Estimated Actzal  Hstimated "Residuals' Caleulated Quotas Based on
Quota Quota Quota Quata Quota Existing 5-Formula System

Amount  Amount 1/  Amount 2/ Shares Shares Columns Arnount Shares
{In millions of SDRs) (In percent) (IR3) ~ (4»(5) (inmiil SDRs) {In percent)

ey @ 3 4 &) (6 Q) ® )]

Kenya 271.4. 1782 180.5 0.128 0.085 90.83 0.04 273.7 0.059
Qatar ' 2638 446.8 452.6 0.124 0.213 -188.77 -0.09 509.2 0.093
Myanmmar 2584 346.0 3504 0.122 0.165 -52.04  -0.04 628.4 0.115
Yemen, Republic of 243.5 4436 4493 0115 0.212 -205.84 <010 421.6 0.077
Slovenia 231.7 jl64 523.1 0.108 0.247 -291.35 .0.14 776.% 0.142
Dominican Republic 2189 327.2 3314 0.103 0.156 -112.49 -0.05 3700 0.068
Brunei Darussalam 215.2 473.5 480.1 0.101 0.226 -264.87 -0.13 553.7 0.102
Guatemala 210.2 240.9 244.1 . 0.099 0.115 -33.86 -0.02 2599 0.048
Panama 206.6 330.5 3348 0097 0.158 -12820 -0.06 3720 0.068
Lebanon 203.0 228.4 231.3 0.096 0.109 -28.35 -0.01 436.0 0.080
Tanzania 198.9 143.6 145.5 0.094 0.069 5340 9.03 142.8 0.026
Oman 194.0 608.7 616.5 0.091 0.291 -422.55 -0.20 8336 0.153
Cameroon 185.7 2324 235.4 0.083 0.1i1 -49.74 002 285.3 0.052
Uganda 180.5 121.1 1226 0.085 0,058 57.88  0.03 86.5 0.016
Bolivia 171.5 153.1 1551 0.081 0.073 16.43  0.01 1554 0.028
El Satvador 1713 142.0 143.8 0.081 0.068 27.49 0.0} 192.5 0.033
Jordan 170.5 207.0 2069.7 0480 0.099 -35.16 -0.02 ‘434.1 0.080
Bosnia-Herzegovina 1691 290.0 293.8 0.080 0.139 -124.69 -0.06 392.5 0.072
Costa Rica 164.1 246.8 250.0 09077 0.118 -85.86 -0.04 282.4 0.052
Afghanistan, Isfarnic State of 1619 . 1954 197.9 0.076 0.093 -35.98 -0.02 54.2 0.010
Senepai 161.8 152.0 153.9 0.076 0.073 788 0.00 158.8 0.029
. Azerbaijan 160.9 3086 3126 0.076 0.147 -151.68 -0.07 251.2 0.046
Gabon 1543 2953 299.1 0.073 0.141 -144.79  -0.07 3833 0.070
Georgia 150.3 2293 2323 0.071 6.110 . -82.01 -0.04 108.4 0.020
Lithuania i44.2 346.5 3510 0.068 0.166 -206.78  -0.10 326.3 0.060
Cyprus 13%.6 2506 2539 0.066 0.120 -114.28 -0.05 3305 . 0.061
MNarmibia 136.5 1556 157.7 0.064 0.074 -21.18  -0.01 ) 1%0.9 6.035
Bahrain 135.0 405.8 4i1.0 0.064 0.194 -276.03  -0,13 589.0 0.108
Ethiopia 133.7 136.6 1383 0.063 0.065 -4.62  0.00 131.9 ¢.024
Papua New Guinea 1316 270.3 2738 0.062 0.129 -142.19  -0.97 2324 0.043
Bahamas, The ] 1303 2492 252.4 0.061 0.119 -122.10  -0.06 190.5 0.035
Nicaragua 130.0 1234 i25.0 1.061 0.059 501 0.00 85.1 0.016
Honduras 129.5 136.2 1379 0.061 0.065 -8.44  0.00 138.7 0.025
Liberia 129.2 101.9 103.2 1.061 0.049 2598 0.01 33.8 0.006
Latvia 126.8% 296.7 300.5 0.060 0.142 -173.74  -0.08 253.1 0.046
Moldova 123.2 255.0 2583 0.058 0.122 -135.09 -0.06 163.5 0.030
Madagascar 122.2 115.9 117.4 0.058 0.053 479 0.00 75.4 0.014
Tceland 117.6 313.1 317.1 0.055 6.150 -199.51 009 1973 0.036
Mozambique 1136 106.9 108.3 0.054 0.051 530 0.00 76.9 0.014

Guinea 107.1 216.6 2194 0.051 0.103 -112.28  -0.05 104.8 0.01%
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Table L11. Results of Regression Equation Ne. 11
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted ~Adjusted Memo Item:

Actual Estimated ~ Estimated Aehzal Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Cuota Cuota Quota Existing 5-Formuia System

Amount  Amount 1/ Amount / Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1-(3) ~ (A5 (nmill SDRs) (In percent)

¢y @ 3 C) %) (6) Q)] 3 ®)

Sierra Leone 103.7 184.3 186.7 0.049 0.088 -82.97 -0.04 27.8 0.005
Malta 102.0 192.0 194.5 0.048 0.092 -92.49 -0.04 3153 0.058
Mauritius 1016 2093 2120 0.048 0.100 -110.36  -0.05 199.2 0.037
Paraguay 99.9 146.9 148.8 0.047 0.070 -48.50 -0.02 187.0 0.036
Mali 933 182.0 191.5 0.044 0.090 -98.17 -0.05 69.8 0.013
Suriname 92.1 2146 2174 0.043 0.103 -125.31 -0.06 97.8 0.018
Armenia 82.0 2223 225.2 0.043 0.106 -133.22 -0.06 101.3 0.019
Guyana 90.9 99.1 100.4 0.043 0.047 -9.46  0.00 61.1 0.011
Kyrgyz Republic 38.8 246.7 2499 0.042 0.118 -161.07 -0.08 143.3 0.026
Cambodia 87.5 103.0 104.3 0.041 0.049 -16.83 -0.01 34.9 0.006
Tajikistan 87.0 252.7 255.9 0.041 0.121 -168.92 -0.08 225.4 0.041
Congo, Republic of 84.6 214.2 2170 0.040 0.102 -13237 -0.06 2280 0.042
Haiti 31.9 110.8 112.2 0039 0.053 <3031 -0.01 42.8 0.603
Somalia 817 92.8 94.0 © 0,039 0.044 -12.32 -0.01 17.3 0.003
Rwanda 80.1 100.3 101.8 0.038 0.048 -21.74 -0.01 314 0.006
Burundj 77.0 943 95.5 0.036 0.045 -18.52 -0.01 30.5 0.006
Tarkmenistan 75.2 305.4 3084 0.035 0.146 -234.17 -0.11 (2721 - 0.050
Togo ’ 73.4 188.5 190.9 0.035 0.090 -117.49  -0.06 47.4 0.009
Nepal 713 98.2 99.5 0.034 0.047 -28.18  -0.01 100.5 0018
Fiji 70.3 2111 2139 5.033 0.141 -143.58 -0.07 169.7 0.020
Malawi 69.4 121.5 1231 6.033 0.058 -53.67 -0.03 T4.3 0.014
Macedonia, FYR 68.9 2311 234.1 £.032 8.110 -165.16 -0.08 144 4 0.026
Barbados 67.5 2263 229.2 £.032 108 -161.71  -0.08 120.1 0.022
Niger _ 65.8 116.0 117.3 ©.031 0.055 <5186 -0.02 67.3 0.012
Estonia 65.2 2487 252.0 0.031 8.119 -186.75 -0.09 167.1 0.031
Mauritania 64.4 107.0 108.4 0.030 0.051 -43.98 -0.02 529 0010
Botswana 63.0 1423 144.2 £.030 0.068 -81.18 -0.04 _ 3584 0.066
Benin 61.9 116.7 118.3 0.02% 0.056 -56.35 -0.03 733 0.013
Burkina Faso 60.2 1033 104.7 0.028 0.049 -44.47  -0.02 §4.3 0.012
Chad 56.0 102.4 103.8 0.026 0.049 -47.76  -0.02 422 0.008
Cenfral African Republic 55.7 95.6 96.9 0.026 0.046 -41.18 -0.02 334 0.007
Lao, People’s Dem. Republi 529 99.9 101.2 0.025 0.04% -48.26 -0.02 348 0.006
Mongolia 51.1 218.1 221.0 0.024 0.104 -169.87 -0.08 858 0.016
Swaziland 50.7 1983 200.8 0.024 0.095 -150.12 -0.07 108.7 0.020
Albania 48.7 224.6 2275 0.023 0.107 -178.76  -0.08 86.4 0.016
Lesotho 349 1101 111.5 0.016 0.053 -76.65 -0.04 93.8 0.017
Equatorial Guinea 326 893 90.4 0.015 0.043 -3783 -0.03 8.2 0.001
Gambia, The 31.1 04,4 95.7 0.015 0.045 -64.56 -0.03 29.2 0.005
Belize 18.8 104.5 105.9 0.009 0.050 -87.08 -0.04 39.¢ 0.007

San Marino 17.0 280.7 284.4 0.008 0.134 -267.35 -0.13 90.8 0.017
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Table 11, Results of Regression Equation No. 11
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual Estimated ~ Estimated Actual Estimated "Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of 3DRs) {In percent) (13} ~ (93 (inmill SDRs) (In percent)
) @ @) @) ) © Q) ® ®)
Vanuatz 17.¢ 91.5 92.7 0.003 0.044 7568 -0.04 16.2 0.003
Djibouti 15.9 96.5 97.8 0.007 0.046 -81.89 -0.04 29.1 0.005
Eritrea 15.9 1803 182.7 0.007 0.086 -166.78 -0.08 30.6 0.006
St. Lucia 153 1795 181.9 0.007 0.086 -166.56 -0.08 333 0.006
Guinea-Bissau 14.2 ol.1 92.2 0.007 0.044 -78.05 -0.04 2.9 0.002
Antigua and Barbuda 13.5 184.0 186.4 0.006 0.088 -172.89 -0,08 51.2 0.010
Grenada 1.7 1778 180.1 0.006 0.085 -168.42 -0.08 16.6 0.003
Samoa ils 88.4 89.5 0.005 0.042 -77.93 0.04 11.6 0.002
Solomon Islands 10.4 943 955 0.005 0,045 J85.13 -0.04 199 0.004
Cape Verde 9.6 £89.7 90.9 0.005 0.043 -81.31 -0.04 15.5 0.003
Comoros 8.9 88.5 89.6 0.004 0.042 -80.71  -0.04 0.4 0.0062
St Kitts and Nevis 89 174.0 1763 0.004 0.083 -167.39  -0.08 128 0.002
Seychelles 8.8 1794 1817 {.004 0.088 -172.89 008 24.6 0.005
St. Vincent and the Grenadin 8.3 1773 179.5 0.004 .085 -171.24  .0.08 16.2 0.003
Dominica 3.2 88.7 9.9 0.004 0.042 -81.70 -0.04 11.2 0.002
Maldives 8.2 916 92.8 0.004 0.044 -84.60 -0.04 239 0.004
Sao Tome and Principe 7.4 869 88.0 0.003 0.042 -80.60 -G.04 B 0.001
Tonga 6.9 88.% 900 0.003 0.042 -83.14 -0.04 10.0 0.002
Bhurtan 6.3 87.7 88.8 0.003 (.042 -82.49 -0.04 14.4 0.003
Kiribati 5.6 79.0 80.1 0,003 0.038 1446 -0.04 13.6 0.002
Micronesia, Fed. States of 51 88.2 393 0.002 0.042 -84.25 -0.04 13.1 0.002
Marshall Tslands 3.5 88.5 89.6 0.002 0.042 -86.10  -0.04 73 0.001
Palau, Republic of 3.1 875 28.6 0.001 0.042 -85.53 -0.04 57 0.001
Total 212,029.0 - 209,323.8 2120290 1000 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 71,722,499.7 1595

1/ Based on the "estimate™ generated by the regression equation, .
2/ Based on the estimated guotas shown in Col. (2} but adjusted so that their total equals the total of actual quotas.

By WEQ Classification
Advanced Economies 133,990.%  135,208.0 136,955.3 63.195 64.593 -2,06439 140 411,708.7 75.479
Major Industrial Countries 98,372.0  102,4274 103,751.1 46,3%6 48,933 -5,379.09 -2.34 297,186.9 54.484
Cther Advanced Economies 35,6189 32,780.6 33,204.2 16,799 15.660 241470 114 114,519.8 20.995
Developing Countries 61,9225 54,132.2 54,831.8 29.205 25.861 709073 3.4 104,840.4 19.221
Net Creditors 10,775.0 9,341.7 9,462.4 5.082 4.463 131259 062 15,785.9 2.894
Net Debtors 51,147.5 44,790.% 45,369 .4 24.123 21398 5,778.13 273 89,054.5 16,327
of which HIPC or least

developad countries 7,567.4 8,696.9 8,3093 3.569 4.155 -1,241.90 -0.59 7,210.5 1322
Transition Economies 16,1156 19,9837 20,2419 7.601 9.547 -4,12634 195 289121 5301

Total 212,0250 2093238 2120290 100.¢ 100.0 0.0 0.0 545,459.1 100.0
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Regression Number: 12 -
Regression Name: Nonlinear Bretton Woods Formula with an Openness Index
Quota Review: : Eleventh

Q=(0.00030 Y - 0.00372R + 0.00023F + 022747 VC) x (1 + OPEN)
(4.60) (-1.56) (0.23) (9.48)

where Q is the actual quota; Y is GDP in a recent year {1994), R is average monthly reserves in a recent year (1994);
P is the annual average current paymenis over a recent five-vear period (1990-94);, VC is the variability of current
receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994),
and OPEN is an openess index defined as 1+(5 - capital market accessibility). The classification of countries' capital

market acessibility is based on the WEO classification, as submitted te QFRG on September 10, 1999 (item 7);
t-ratios are given in parentheses.

Sample size: 183 R-squared 0.95
Description of sample:  All Members Adjusted R-squared 0.95

S.E. of Regression 776.4
Estimation method.: Nonlinear Least Square S8R (from estimation) 107,889,855

Relative Centributions of Variables in the Estimated Formula

{(In percent)
Y 31
R -1.6
P 0.5
vC 22.6
OPEN 75.5

Totai: 100.0
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TableL12. Resulis of Regression Equation No, 12
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Ademo Hem:

Actual Estimated  Estimated Acmal Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota CQuota Existing 5-Formula System

Amount  Ameunt ]/  Amount 2/ Sharss Shares Columns Amount Shares
{In miltions of SDR«} (In percent) (I+3) (45 {inmill SDRs) (In percent)

M @ 3) @ ) ® 6 ®) ©)

United States 37,1493 . 356386 43,287.4 17.521 20.416 -6,138.11  -2.90 94,099.0 17.251
Japan 13,312.8 14,904.0 18,102.7 6.279 8.538 -4,789.94 226 55,6584 10.204
Germany 13,008.2 17,3526 21,076.9 6.135 9.941 -8,068.68 .3.81 49,132.1 9.007
France 10,738.5 10,805.1 13,124t 5.065 6.190 «2,385.56  -1.13 30,435.0 5.580
United Kingdom 10,738.5 8,013.8 89,7337 5.065 4.591 1,004.30 0.47 27,2274 4992
taly 7,055.5 7,671.1 5,317.4 3.328 4,394 -2,261.94  -1.07 22,804.1 4.181
Saudi Arabia 6,985.5 2,664.9 3,236.8 3.265 1.527 3,748.7¢ 1.77 7,159.1 1312
Canada 6,369.2 8.617.6 10,467.1 3.004 4,937 -4097.91 -193 17,8308 3.269
Russia 5,945.4 5,463.0 6,635.4 2.804 3.129 -690.03 033 16,0523 1.843
Netherlands 5,162.4 2,679.1 3,254.0 2.435 1.535 1,908.36 0.90 15,4421 2.831
China 4,687.2 1,349.7 1,639.3 2.211 ¢.773 3,047.85 1.44 2,042.6 1.658
Belgium 4,605.2 33553 4,075.5 2172 1.922 52974 0.25 13,248.5 2.429
India 4,158.2 665.5 808.4 1.961 0.381 3,349.83 1.58 . 4,156.0 0.762
Switzerland 3,458.5 1,580.7 1,919.9 1.631 0.905 1,538.59 0.73 8,697.2 1.554
Australia 3,236.4 2,153.7 2,615.9 1,526 1.234 620.46 0.2% 6,554.6 1.202
Spain 3,048.9 2,505.3 31,0436 1.438 1.435 531 0.00 11,3433 2.080
Brazil 3,036.1 2,2974 2,790.4 1.432 1.316 24569  0.12 74799 1.371
Venezuela 2.659.1 1,494.5 1,815.3 1.254 0.856 843.84 0.40 2,853.6 0.523
Mexico 2,585.8 2,264.0 2,749.9 §.220 1.297 -164.11  -0.08 7,246.7 1.32%
Sweden 2,395.5 1,406.0 1,767.8 1.130 0.805 687.71 032 6,886.0 1.262
Argentina 2,117.% 872.3 1,059.5 0.998 0.500 1,057.64 0.50 3,4877 0.639
- Indonesja 2,0793 1,351.2 1,641.1 0.981 0.774 43816 0.21 4,318.0 0.792
Austria 1,872.3 1,650.2 2,004.4 0.883 0.945 -132.07 -0.06 6,972.5 1.278
South Africa 1,868.5 395.6 480.4 0.881 0.227 1,388.05 0.66 2,429.2 0.445
Nigeria 1,753.2 1,0223 1,241.7 0.827 0.586 511.46 0.24 2.246.8 0412
Norway 1,671.7 1,853.7 2,251.5 0.788 1.062 -579.79  -0.27 5,209.6 0.955
Denmark 1,642.8 979.1 1.189.2 0.775 0.561 453.59 0.21 ) 5,450.0 0.999
Korsa 1.633.6 24334 29556 0.770 1.394 -1.322.04  -0.62 9,049.7 1.659
Iran 1,497.2 15117 1,836.2 0.706 0.866 -338.97  -0.18 3,095.9 0.568
Malaysia 1,486.6 1,021.2 1,240.3 0.701 0.585 246.26 012 5,608.4 1.028
Kuwait 1,381.1 1,883.0 2,287.1 0.651 1.079 -906.04 -0.43 2,8329 0.519
Ukraine 1,372.0 1,1326 1,375.7 0.647 0.64G¢ -3.71 0.00 2,172.1 0.398
Pcland 1,369.0 697.5 847.2 0.646 0.400 521.78 0.25 2,657.1 0.487
Finland 1,263.8 11457 1,391.6 0.594 0.656 -127.84  -0.06 3,463.0 0.635
Algeria 1,254.7 984.9 1,196.2 0.592 0.564 58.48 0.03 1,811.0 0332
Iraq 1,188 4 1,506.5 1,828.8 0.560 0.863 -641.44 030 1,B10.1 0.332
Libya 1,123.7 1,182.5 1,436.3 0.530 0.577 -31264 <015 1,720.9 0315
Thailand 1,081.9 5513 669.6 0.510 0.316 41230 019 4,701.3 0,862
Hungary 1,038.4 4422 537.1 0.490 0.253 50126 0.24 1.644.2 0.301

Pakistan 1,033.7 155.2 188.6 0.488 0.082 845,15 040 i.131% 0.208
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Table 112, Results of Regression Equation Na. 12
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted : Memo Item:

Actual Estimated  Estimated Actual  Estimared Residuals’ Calculated Quotas Based on
Quota Quota Quota Cuota Quota Existing 5-Formuia System

Amount  Ameunt 1/ Amount 2/ Shares Shares Columns Amourt Shares
(In millions of SDRs) {In percent) (-3) = (<5 (inmill SDRs) (In percent)

0y @ 3 ® ) (6) Q) @ 3

Romania 1,030.2 - 803.5 975.9 0.486 0.460 54.25 (.03 1,243.8 0.228
Turkey 964.0 713.6 866.7 0.455 0.40% 97.27 0.05 2,905.9 0,533
Egypt 9437 555.1 674.3 0.445 0.318 269.42 0.13 2,054.5 0.377
Isract 928.2 374.9 4553 0.438 0.215 472.88 0.22 21012 0385
New Zealand 894.6 4422 537.2 0.422 0.253 357.45 0.17 1,429.0 0.262
Philippines 8799 357.5 434.2 0.415 0.205 44568  0.21 1,852.2 6.340
Portugal 867.4 609.7 740.6 0.409 0349 126,79  0.06 3,046.1 0.558
Singapore 862.5 1,246.1 1,513.6 0.407 0.714 -651.10  -0.31 83397 1.529
Chile 856.1 177.4 215.5 0.404 0.102 640,60 0.30 1,3983 0.256
Tteland 838.4 536.1 65].1 0.395 0.307 . 187.27 0.0% 33204 0.609
Greace 823.0 410.4 498 4 0.388 0.235 324.55 0.15 2,091.0 0.383
Czech Republic 8193 695.1 844.2 0.386 0.398 -2493 -0.01 1,736.0 0.318
Colombia 774.0 240.4 292.0 0.365 0.138 481.95 .23 13243 0.243
Bulgaria 640.2 595.6 723.4 0.302 0.341 -83.22 004 1,046.6 0.192
Pern 638.4 202.9 246.5 0.301 0.116 381.92 0.19 $58.3 0.157
United Arab Fmirates 611.7 999 4 1,213.9 0.288 0.573 60217 -0.28 2,176.5 0399
Moroceo 588.2 9717 113.6 0.277 0.056 469.59 0.22 © 91%.4 0.169
Bangladesh 5333 54.2 65.8 0.252 0.031 467.46 0.22 484.4 0.089
Congo, Dem. Republic of 533.0 105.2 127.8 0.251 0.060 405.19  0.19 301.1 0.05%
Zambia 489.1 52.6 63.9 G.231 0.030 42523 020 1833 0.034
FRY (Serbia/Montenegro) 467.7 809.6 983.4 0.221 0.464 51570 -0.24 1,076.3 0.197
- Sri Lanka 4131.4 92.8 112.7 0.195 0.053 300.69 0.14 426.6 0.078
Belarus 386.4 3211 390.0 0.182 0.184 -3.60 0.00 648.9 0.119
Ghana 369.0 19.8 24.0 0.174 0.011 34499 0.16 1555 0.029
Kazakstan 365.7 4637 563.2 0172 0.266 -197.53  -0.09 1,032.1 0.189
Croatia 365.1 415.3 504.4 0.172 0.238 -139.35  -0.07 8609 - 0.158
Slovak Republic 357.5 320.5 3893 0.169 0.134 -31.83 -0.02 748.1 0.137
Zimbabwe 3534 38.8 47.1 0.167 0.022 306.33 0.14 2341 0.043
Trinidad and Tobago 3356 183.2 222.6 0.158 0.105 11302 0.05 320.4 0.039
Vietnam 329.1 50.3 61.1 0.155 0.029 26801 013 3457 0.063
Cote d'Ivoire 325.2 117.8 143.1 G.153 0.067 182.09 0.09 379.0 0.069
Sudan 315.1 97.0 117.8 0.149 0.056 19732 009 198.5 0.036
Uraguay 306.5 65.0 789 0.145 0.037 227.55 0.11 3027 0.055
Ecnador 302.3 205.0 249.0 0.143 0.117 53.26 0.03 517.2 0.085
Syrian Arab Republic 293.6 3627 440.5 0.138 0.208 -146.50  -0.07 723.7 0.133
Tunisia 286.5 1311 159.2 0,135 0.073 127.36 0.06 621.4 0.114
Angola 2863 2314 281.0 0.135 0.133 5.29 0.00 516.1 0.095
Luxembourg 279.1 381.7 463.6 0.132 0.219 -184.50 0.09 1,587.8 0.261
Uzbekistan 2756 2179 264.6 0.130 0.125 1097 0.01 495 .4 0.091

Jamaica 2735 67.8 823 0.129 0.039 1%1.20  0.09 280.5 0.051
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Table 1. 12. Results of Regression Eguation No. 12
{Countries ranked by actual guota under the Eleventh General Review)

Adijusted Adjusted Memo ltem:

Actual Estimated  Estimated Actual Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuia System

Amount  Amount 1/ Amount 2/ Shares Shares Columns Amount Shares
{(In millions of SDRs) {In percent) (D-3) ° (4{35) (nmill SDRs} (In percent)

¢)] (2) 3} (4 &) & M & &)

Kenya 2714 . 48.6 55.0 0.128 0.028 21241 0.10 273.7 0.050
Qatar 263.8 266.8 324.1 0.124 0.153 -60.25  -0.03 509.2 0.093
Myanmar 258.4 83.3 107.2 0.122 0.051 151.18 007 628.4 0.115
Yemen, Republic of 2435 2337 283.9 0.115 0.134 -46.40 002 421.6 0.077
Slovenia 317 294.0 357.1 0.109 0.168 -125.38  -0.06 776.9 0.142
Dominican Republic 218.9 119.7 1453 0.103 0.069 73.55 004 370.0 0.068
Brunei Darussalam 215.2 3103 376.9 0.101 0.178 -161.73  -0.08 553.7 0.102
Guatemala 210.2 479 58.1 0.099 0.027 152.08 0.07 259.9 0.048
Panama 206.6 138.4 168.1 0.097 0.079 3848 0.02 372.0 0.068
Lebanon 203.0 98.2 1193 0.096 0.056 . 8373 0.04 436.0 0.080
Tanzania 198.9 27.5 333 0.004 0.016 165.55  0.08 142.8 0.026
Oman 194.0 408.1 495.7 0.091 0.234 -301.72 -0.14 833.6 0.153
Camerocn 185.7 784 95.2 0.088 0.045 90.51 0,04 2853 0.052
Uganda 1803 18.5 22.5 D.085 0.011 15803 008 86.5 0.016
Bolivia 1715 377 458 0.081 0.022 12573 0.06 155.4 0.028
Ei Salvador 171.3 27.5 335 0.081 0.016 137.84 G.07 192.5 0.035
Jordan, 170.5 71.3 86.6 0.080 0.041 83.87 0.04 © 4341 0.080
Bosaia-Herzegovina 169.1 §5.2 108.4 0.080 0.051 - 60.7¢  0.03 3925 0.072
Costa Rica 164.1 55.1 66.9 0.077 0.032 97.20 0.05 282.4 0.052
Afghanistan, Islamic State of 161.9 20.9 25.4 0.076 0.012 136.52  0.06 54.2 0.010
Senegal 161.8 288 349 0.076 0.016 12686  0.06 158.8 0.029
. Azsrbaijan 160.9 125.9 152.9 0.076 0.072 798  0.00 - 2512 0.046
Gabon 154.3 128.3 155.8 0.073 0.073 -154  0.00 3833 0.070
Georgia 150.3 48.4 58.8 0.071 0.028 51.47 0.04 108.4 0.020
Lithuania 144.2 167.1 203.0 0.068 0.096 -58.81 -0.03 326.3 0.060
Cyprus 1396 69.2 84.1 0.066 0.040 5555  0.03 3305 . 0.061
Namibia 136.5 35.2 428 0.064 0,020 93.71 0.04 190.9 0035
Bahrain 1350 215.3 © 2573 0.064 0.121 -12231  -0.06 589.0 0.108
Ethiopia 133.7 313 38.2 0.063 0.018 9547  0.05 i31.9 0.024
Papua New Guinga 1316 737 89.5 0.062 0.042 4212 0.02 2324 0.043
Bahamas, The 1303 62.2 755 0.061 0.036 5481  0.03 190.5 0.035
Nicaragua 130.0 173 21.0 0.061 0.010 108.99 0.05 85.1 0.016
Henduras 129.5 247 30.0 0.061 0.014 99.55 0,05 1387 0.025
Liberia 129.2 ‘ 84 16.2 0.061 0.005 118.97 0.06 338 0.006
Latvia 126.8 1233 1497 0.060 0.071 -22.52 0.0l 253.1 0.045
Moldova 123.2 78.1 94.9 0.058 0.045 2832 D01 163.5 0.030
Madagascar 1222 12.6 15.4 0.058 0.007 106.84  0.05 75.4 6.014
Iceland 117.6 46.7 56,7 0.053 0.027 60.92  0.03 1973 0.036
Mozambique 113.6 7.5 5.1 0.054 0.004 10451 003 76.9 0.014

Guinea 107.1 328 398 0.051 0.619 6728 0.03 104.8 0.01%
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Table1.12. Results of Regression Equation No. 12
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo [tem:

Actual Estimated  Estimated Actal Estimated ‘Residnals' Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amount I/  Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (3) ~  (@~(5) {inmill SDRs) {In percer)

{H 2 (3) “) (%) (6) (7} 3 )]

Sierra Leone 1037 . 10,7 13.0 0.049 0.006 50.70 0.04 27.8 0.005
Malta 102.0 28.7 349 0.048 0.016 67.12 0.03 3153 0.058
Mauritins 101.6 29.6 359 0.048 0.017 6570 0403 199.2 0.037
Paraguay 99.9 376 457 0.047 0022 5424 003 197.0 0.036
Mali 93.3 12.7 15.4 0.044 0.007 7189 0.04 69.8 0.013
Suriname 92.1 395 48.0 3.043 0.023 44,08 0.02 978 0.0i8
Armenia 92.0 433 52.6 0.043 0.025 3939 002 101.8 0.019
Guyana 90.9 9.2 11.2 0.043 0.005 79.73 0.04 61.1 0.011
Kyrgvz Republic 88.2 66.6 80.9 0.042 (.038 7.86 0.00 143.3 0.026
Cambodia 87.5 99 12.0 0.041 0.006 . 75.53 0.04 34.9 0.006
Tajikistan 87.0 70.5 85.6 G.04] 0.040 1.42 0.00 225.4 0.041
Congo, Republic of 84.6 76.8 93.2 (.040 0.044 -8.65 0.00 228.0 0.042
Haiti 81.9 14.0 17.1 (.039 0.008 64,84 0.03 428 0.008
Somalia 81.7 27 3.3 0.039 0.002 78.37 0.04 17.3 0.0C3
Rwanda 80.1 72 8.8 0,038 0.004 71.32 0.03 314 0.0086
Brrundi 77.0 5.8 7.0 0.03¢ 0.003 69.96 0.G3 30.5 0.006
Turkmenistan 752 136.6 165.9 0.035 0,078 <5071 «0.04 2721 0.050
Togo 73.4 133 16.4 0.035 0.008 56.97 0.03 47.4 0.009
Nepal 713 8.8 10.7 0.034 0.005 60.61 0.03 100.5 0.018
Fiji 703 347 42.1 0.033 0.020 2820 Q.01 087 0.020
Malawi 69.4 18.6 22.6 0.033 0011 4678  0.02 74.3 0.014
. Macedonia, FYR 68.9 457 55.5 0.032 0.026 1335 0.01 144.4 0.026
Barbados 67.5 51.2 621 0.032 0.029 536 0.00 120.1 0.022
Niger 65.8 171 20.7 0.031 G.010 4506  0.02 67.3 0.012
Estonia 65.2 773 93.9 0.031 0.044 -28.68 -0.01 167.1 0.031
Mavuritania 64.4 9.9 12.1 0.630 0.006 52.34 0.03 529 0.010
Botswana 63.0 49.7 60.4 0.030 0.028 2.59 0.00 358.4 0.066
Benin 61.9 183 222 0.029 0.010 39.70 0.02 733 0,013
Burkina Faso 60.2 9.2 11.2 0.028 0.005 49.00 .02 643 0.012
Chad 56.0 8.9 10,8 G.026 0.005 45,22 0.02 42.2 0.008
Central African Republic 537 6.6 3.0 G.028 0.004 4774 0.02 356 0.007
Lao, People’s Dem. Repubh 52.9 7.0 8.5 0.025 0.004 44 44 0.02 343 0.006
Mongolia 51.1 44.5 54.1 0.024 0.026 -2.98 0.00 858 0.016
Swaziland 50.7 219 26.6 0.024 0.013 24.06 6.01 108.7 0.020
Albanja 48.7 524 63.6 0.023 0.030 -1491 001 R6.4 0.016
Lesotho . 349 4.9 i8.1 0.016 0.009 1675 0.0% 93.8 0.017
Equatorial Guinea 32.6 1.6 2.0 0.015 0.001 3062 00 8.2 0.001
Gambia, The 311 58 7.0 0.015 0.003 2406 001 29.2 0.005
Belize 18.8 11.1 135 0.009 0.006 5.31 0.00 39.9 0.007

San Marino 17.0 279 339 0.008 0.016 -16.50¢  -0.01 90.8 0.017
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Table112. Results of Regression Equation No. 12
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actaal Estimated - Estimated Actual Estimated "Residuals’ Calenlated Quotas Based on
Quota Quota Quota Quata Quota Existing 5-Formula System
Amount  Amount I/ Amocunt 2/ Shares Shares Columns Amonnt Shares
(In millions of SDRs}) (In percent) (1-(3) ~ {(#)-(5) (inmill SDRs) {In percent}
63 @ 3 “) {5} )] M €y 6]

Vanuatu 17.0 3.7 4.5 0.008 0.002 12.5¢  0.01 16.2 0.003
Dyibouti 15.9 6.3 7.6 0.007 0.004 827  0.00 201 0.0035
Eritrea 159 10.4 12.6 0.007 0.006 327 000 30.6 0.006
St. Lucia 153 5.0 6.1 0.007 0.003 .19 000 333 0.006
Guinea-Bissau 14.2 3.0 3.7 0.007 0.002 1055 0.01 99 0.002
Antigua and Barbuda 13.5 7.6 93 0.006 0.004 421  0.00 51.9 6.010
Grenada 11.7 5.7 6.9 0.006 0.003 481 0.00 16.6 0.003
Samoa 11.6 1.8 2.2 0.003 0.001 9.4] 0.00 1.6 0.002
Solomon Islands 16.4 47 57 0.005 0.003 4.71 0.00 15,9 0.004
Cape Verde 9.6 2.0 25 0.005 0.001 7.14 0.00 15.5 0.003
Comoros 35 1.8 z2 0.004 0.001 675 0.00 10.4 0.002
St. Kitts and Nevis 8.9 13 21 0.004 0.001 6.77  0.00 12.8 0.002
Seychelles 8.8 54 6.5 0.004 0.003 229 (.00 24.6 0.005
8t. Vincent and the Grenadin 83 5.0 6.0 0.004 0.003 225 000 15.2 0.G03
Dominica 82 i.2 1.5 0.004 0.001 674 0.0 11.2 0.002
Maldives 8.2 2.6 il 0.004 0.001 508 0.00 239 0.004
Sao Tome and Principe 7.4 0.6 0.8 0.003 0.000 6.63 0.00 32 0.001
Tonga 6.9 2.1 2.5 0.003 0.001 4,40 0.00 10.0 0.002
Bhutan 6.3 240 24 0.003 0.001 38 0.00 14.4 0.003
Kiribati 5.6 0.4 -0.5 0.003 0.000 605 000 13.6 0.002
Micronesia, Fed. States of 5.1 1.1 13 0.002 0.001 331 0.00 131 0.002
Marshall Islands 35 1.4 1.7 0.002 0.001 1.81 0.00 7.8 0.001
Palan, Republic of 31 1.3 1.6 0.001 0.001 1.53  0.00 5.7 0.001
Total 212,029.0 1745640  212,629.0 100.0 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 210,787,497.40  46.89

1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjnsted so that their total equals the total of actusl quotas,

By WEO Classification
Advanced Economies 133,950.9 128,821.2 156,468.9 63.195 73,796 -22,477.97 -10.60 411,706.7 75.479
Major Industrial Countries 98,372.0 103,002.8 1251093 46,396 59.006 -26,737.34 1261 297,186.9 54,484
Other Advanced Economies 35,6189 25,818.4 31,359.5 16.79% 14.790 4,259.37 2.01 114,519.8 201995
Developing Countries 61,922.5 31,902.1 38,749.0 258,205 18.275 23,173.51 1093 104,840 .4 19.221
Net Creditors 10,775.0 7.715.0 9.370.8 5.082 4.420 1,404.15 C.66 15,7859 2.894
Net Debtars 51,147.5 24,1871 29.378.1 24.123 13.856 21,769.36  10.27 89,054.5 16327
of which HIPC or least

developed countries 7.567.4 1,812.3 22013 3.569 1.038 5,366.09 2,53 7.210.5 1322
Transition Economies 16,115.6 13,840.6 16,81%.1 7601 7.929 -695.54 -0.33 28,9121 5301

Total 212,029.0  174,5640  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0
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Regression Number: 13 :
Regression Name: Nonlinear Bretton Woods Formula Without the Reserves Variable

Quots Review: " Eleventh

Q=(0.00254Y + 0.00344 P + 055148 VC) x (1 + C/Y)
{13.13) (1.45) (9.84)

where Q is the actual quota; Y is GDP in a recent vear (1994), P and C are the annual average current
payments and receipts, respectively, over a recent five year period {1991-94), VC is the variability of
current receipts, defined as one standard deviation from a five-year moving average over a recent
13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared 0.96
Description of sample All Members Adjusted R-squared 0.96
S.E. of regression 724.6

Estimation method Nomlmear Least Squares  S5R {from estimation) 94,514,505

Relative Contributicns of Variables in the Estimated Formula

{In percent)
Y 25.8
? 6.2
vC 46.8
c/y 21.2

Total 100.0
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Table1.13. Results of Regression Equation No. 13
(Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Memo Ttem:

Actual Estimated  Estimated Actual Estimated "Regiduals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Fotmula System

Amount  Amount I/ - Amount?/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percemt) {1)-(3) 4)-(5) (inmill SDRs) (In percent)

(1) @ @) @ ) ©) @ ®) ©

United States 37,1493 33,5500 34,8493 17.521 16.436 2,29998 109 94,0990 17.251
Japan 13,312.8 17,656.0 18,3398 6.279 8.650 -5,026.98 -2.37 55,6584 10.204
Germany 13,008.2 16,924.6 17,580.0 6.135 8.291 -4,571.79  -2.16 4%,132.1 5.007
France 10,738.5 10,3950 10,797.6 5,065 5.093 -59.08 -0.03 30,4350 5.580
United Kingdom 10,738.5 8,373.4 8,697.7 5.065 4,102 2,040.78  0.96 27,2274 4.992
Haly 7,0555 7,573.7 7,867.0 3.328 3710 -811.52 -0.38 22,804.1 4.181
Saudi Arabia 6,985.5 3,7354 3,880.1 3.295 1.830 3,105.44 1.47 7,159.1 1312
Canada 6,369.2 7,295.8 7,578.4 3.004 3.574 -1,209.24  .0.57 17,8308 3.269
Russia 5,945.4 6,422.2 6,670.9 2.804 3.146 -725.4%  -0.34 10,0523 1.843
Netherlands 5,162.4 4,284.3 4,450.2 2435 2099 71219 0.34 15,4421 2.831
China 4,687.2 2,716.2 2,821.4 2211 1.331 1,865.83 0.88 9,042.6 1.658
Belgium 4,605.2 4,661.4 4,841.9 2172 2.284 -236.70  -0.11 13,2485 2.429
India 4,158.2 1,289.7 1,3396 1.961 0.632 2,818.59 133 4,156.0 0.762
Switzerland 3,458.5 25118 2,608.9 1.631 1.230 849.64 0.40 8,697.2 1.594
Anstralia 3,236.4 24080 2,5023 1.526 1.180 734.13 035 6,554.6 £.202
Spain 3,048.2 3,452.9 3,586.6 1.438 1.692 -537.73  -0.25 11,3433 2.080
Brazil 3,036.1 3,309.7 3,437.8 1.432 1.621 -401.72  -0.19 7.479.9 1.371
Venezuela 2,659.1 1,857.5 1,929.4 1.254 0910 72970 034 28536 0523
Mexico 2,5858 3,075.0 3,194.1 1.220 1.506 -608.27 -0.29 7,248.7 1.329
Sweden 23955 2,032.5 Z,111.2 1.130 G.9%6 28432 0.13 6,886.0 1.262
Argenting 2,117.1 1,354 1,412.6 0.998 0.666 0508 033 3,4877 0.639
Indonesia 2,0793 1,859.2 1,931.2 0,981 0.911 148.11 Q.07 4,318.0 0.792
Austria 1,8723 2,234.1 2,320.6 0.833 1.094 -44834 -0.21 8,972.5 1.278
South Africa 1.868.5 710.6 738.1 0.881 0.348 1,130.43  0.53 2,429.2 0.445
Nigeria 1,753.2 1,755.4 1,8233 0.827 0.860 -70.14  -0.03 2,246.8 0.412
Nornway 16717 2,183.9 2,268.5 0.788 1.070 -596.76 -0.28 5,209.6 0.955
Denmark 1,642.8 1,490.0 1,5477 0.775 0.730 95.08 0.05 . 5,450.0 0.999
Korea 1,633.6 3,029.8 3,1472 0.770 1.434 -1,513.58 -0.71 9,049.7 1.659
Tran 1,497.2 1,768.3 1,836.8 0.706 0.866 -339.59 016 3,0959 0.568
Malaysia 1,486.6 2,1033 2,184.7 0.701 1030 -698.13  -0.33 5,60%.4 1.028
Kuwait i,381.1 25504 2,655.4 0.651 1.252 -1,274.29 060 2.832.9 0.519
Ukrains 1,372.0 1,4479 1,504.0 0.647 0.709 -132.01 -0.06 21721 0.398
Poland 1,365.0 1,024.0 1,063 6 0.646 0.502 30538 0.14 2,657.1 0.487
Finland 1,263.8 1,313.6 1,3645  0.59 0.644 -100.68 -0.05 3,463.0 0.635
Alperia 1,254.7 1,1852 1,231.1 0.592 0.581 2362  0.01 1,811.0 0332
Irag 1,1884 1,528.8 1,588.0 0.560 0.749 -399.63 -0.19 1,810.1 0.332
Libya 1,123.7 1,226.9 1,268.2 0.530 0.598 -144.48  -0.07 1,720.9 0.315
Thailand 1,081.9 1,250.5 1,292.9 0.510 0.613 -217.60 -0.10 4,701.3 0.852
Hungary 1,038.4 675.9 702.1 0.490 0.331 33631 016 1,644.2 0301

Pakistan 1,033.7 374.5 389.0 0.488 0.183 64468 0.30 i,131.9 0.208
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Table1.13. Results of Regression Equation No. 13
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memao frem:
Actal Estimated  Estimated Actual  Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuta System
Amount -Amountl/  Amount 2/ Shares  Shares Columns Amount Shares
{(In millions of SDRs) (In percent) (1-3) (45 {(mmill SDRs) (in percent)
)] (2) 3 €y &) (6) (7 ®) ™

Romania 1,030.2 8716 905.4 0.4%6 $.427 12434  0.06 1,243.8 0.228
Turkey 964.0 1,075.8 1,117.4 0.455 0.527 -153.42 -0.07 2,905.9 0.533
Egypt 943.7 864.8 8982 0.445 0.424 4546  0.02 2.054.5 0.377
Israel 9282 557.1 578.7 0438 .273 349.54  0.17 2,101.2 0.385
New Zealand 894.6 512.8 532.7 0422 0,251 36194 017 1,429.0 0.262
Philippines 879.9 605.8 6293 0.415 0.297 250.63  0.12 1,852.2 0.340
Portugal 867.4 909.1 9443 0.409 0.445 -76.93  -0.04 3,046.1 0.558
Singapore B62.5 2,683.8 27877 0.407 1.315 -1,925.23 091 8.339.7 1.529
Chile 856.1 400.5 416.1 0.404 0.196 44005  0.21 1,398.3 0.256
Ireland 838.4 9003 935.1 6.395 0.441 -96.73  -0.05 3,320.4 0.609
Greece 823.0 603.0 626.3 G.388 0.295 196.66 0.09 2,091.0 0.383
Czech Republic 819.3 935.0 971.2 0.386 0.458 -151.87 -0.07 1,736.0 0.318
Colombia 774.0 439.2 456.2 0.365 0.215 317.76 0.1% 1,3243 0.243
Bulgaria 640.2 818.5 850.2 0.302 0.401 =210.0F  -0L10 1,046.6 0.192
Peru 638.4 321.8 3343 0301 0.158 30412 0.14 B58.3 0.157
United Arab Emirates 611.7 1,437.9 1,493.6 0.288 0.704 -381.9¢ .0.42 2,176.3 0.399
Morocco 588.2 278.0 288.8 0.277 0.136 29941 0.14 919.4 0.169
Bangladesh 5333 153.1 159.0 0.252 0.075 37431 0.18 484.4 0.089
Congo, Dem. Republic of 533.0 186.5 1937 0.251 0.091 33930 0.6 301.1 0.055
Zarabia 4891 i01.5 105.5 0.231 0.050 383.63 0.18 1833 0.034
FRY (Serbia/Montensgro} 467.7 o122 947.5 0.221 0.447 -479.85 -0.23 1,0763 0.197
Sri Lanka 4134 151.1 156.9 0.195 0.074 256.48 (.12 426.6 0.078
Belarus 386.4 540.1 561.0 0.182 0.265 -174.58 -0.08 648.9 0.119
Ghana 369.0 308 41.4 0.174 0.020 32765 0.16 155.5 3.029
Kazakstan 365.7 648.6 673.7 0.172 0318 -308.02 -0.15 1,032.1 0.189
Croatia 365.1 547.6 568.8 0.172 0.268 -203.68 -0.10 860.9 0.158
Slovak Republic 3575 432.6 4493 G.169 0.212 -91.81 -0.04 748.1 0.137
Zimbabwe 3534 89.7 93.2 0.167 0.044 260.25 012 234.1 0.043
Trinidad and Tobago 3356 237.2 246.4 0.158 0.116 89.24 004 320.4 0.059
Vietnam 3291 1198 124.4 0.155 0.059 204,68 0.10 3457 0.063
Cote d'Tvoire 3252 172.7 179.4 0.153 0.085 145.80  0.07 37%.0 0.069
Sudan 315.1 143.1 148.7 0.149 6.070 l66.41  0.08 198.5 0.036
Umguay 306.5 1059 110.0 0.145 0.052 196.52 (.09 302.7 0.055
Ecuador 3023 258.% 268.8 0.143 6.127 3351 0.02 517.2 0.035
Syrian Arab Republic 293.6 4278 444 .4 0.138 0.210 -150.77 -0.07 7237 0.133
Tunisia 286.5 217.3 2257 0.13% 0.106 60.81 0.03 621.4 0.114
Angola 286.3 3824 397.2 0.135 0.187 -110.89 -0.05 516.1 0.095
Luxembourg 279,1 602.4 625.8 0.132 0.295 -346.68 -0.16 1,587.8 0.291
Uzbekistan 275.6 318.8 331.1 0.130 0.156 -5552 -0.03 4954 0.091
Jamaica 273.5 118.2 1227 0.129 0.058 15076  0.07 2803 0.051
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Table 1.13. Resuits of Regression Equation No. 13
{Countries ranked by actual guota under the Eleventh General Review)

- - Adjnsted Adjusted Memo Item:
Actual Estimated  Estimated Actial Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Fermula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs)} (In percent) (-3 @-(5) (nmill SDRs) (In percent}
! @ @) @ () ) ™ ®) ©

Kenva 271.4 108.7 113.0 0.128 0.053 15845 008 2737 0.050
Qatar 263.8 3537 367.4 0.124 0.173 -103.55 -0.05 509.2 0.093
Myanmar 258.4 2017 209.5 0.122 0.09% 4885 0.02 628.4 0.115
Yemen, Republic of 243.5 259.8 269.8 0.115 0.127 <2632 -0 421.6 0.077
Slovenia 231.7 419.9 436.2 0.109 0.206 -204.51 010 776.9 0.142
Dominican Republic 218.9 164.6 171.0 0.103 0.081 4788 002 370.0 0.068
Brunei Darpssalam 215.2 5474 568.6 0.10% 0.268 -353.42 017 §53.7 0.102
Guatemala 2102 82.6 85.8 0.099 0.040 12441 0.06 259.9 0.048
Panama 206.6 185.0 196.4 0.097 0.093 10.25 001 372.0 0.068
Lebanon 203.0 152.1 158.0 0.096 0.074 4505 0.02 4350 0.080
Tanzania 198.9 53.9 56.0 0.094 ¢.026 14294 007 142.8 0.026
Oman 194.0 3389 559.8 0.091 0.264 -365.81 -0.17 8336 0.153
Careroon 185.7 1513 157.1 0.088 0.074 28.58 0.01 2853 0.052
Uganda 180.5 36.6 380 0.085 0.018 14251 007 B6.5 0.016
Bolivia 1715 70.8 736 0.081 0.035 9794 005 1354 0.028
El Salvador 1713 66.1 68.7 0.081 0.032 102.64 06.05 192.5 0.035
Jordan 170.5 185.4 1925 0.080 0.091 -22.05 -0.01 434.1 0.080
Bosnta-Herzegovina 169.1 2072 2152 0.080 0.101 46,10 -0.02 3923 0.072
Costa Rica 164.1 939 97.6 0.077 0.045 66.55 003 2824 0.052
Afphanistan, Islamic Stats of 161.9 252 26.2 0.076 0012 13568 0,06 54.2 4.010
Senegal 161.8 63.5 66.0 0.076 0.031 9583 005 i58.8 0.029
Azerbaijan 160.9 2143 2225 0.076 0.105 -61.65 -0.03 2512 0.046
Gabon 1543 2777 288.5 0.073 0.136 -134.17 -0.06 33313 0.070
Georgia 1503 67.2 69.8 0.071 0.033 80.50 0.04 108.4 0.020
Litheania 144.2 217.1 225.5 0.068 0.106 -81.29 -0.04 326.3 0.060
Cyrrus 1396 119.5 124.1 0.066 0.059 1550 001 330.5 . 0081
Namibia 136.5 90.4 939 0.064 0.044 4263 0.02 1509 0.035
Bahrain 135.0 361.3 3753 0.064 0.177 -240.29 -0.11 589.0 0.108
Ethiopia 133.7 60.3 627 0.063 0.030 71.03 003 1318 0.024
Papua New Guinea 131.6 106.5 110.6 0.062 0.052 21.01 001 2324 0.043
Bahamas, The 1303 932 96.8 0.061 0.046 3353 0.02 190.5 0.035
Nicaragua 130.0 337 35.0 0.061 0.017 9497 005 85.1 0.016
Honduras 129.5 549 57.1 0.061 0.027 7244 0.03 138.7 0.025
Liberia 129.2 16.8 17.5 0.061 3.008 111,73 0.05 333 0.006
Latvia 126.8 1676 174.1 0.060 0.082 4730 -0.02 2531 0.046
Moldeva 123.2 123.2 128.0 0.058 0.060 477 0.00 163.5 0.030
Madagascar 1222 272 282 0.058 0013 9397  0.04 75.4 0.014
Tceland 1176 61.8 64,2 0.0355 0.030 53.42  0.03 197.3 0.036
Mozambique 1136 1%9.0 19.3 0.054 0.009 93.85 0.04 76.9 0.014
Guinea 1071 435 45.1 0.051 0.021 61.97 0.03 10438 0.0619
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Table L.13. Results of Regression Equation No, 13
(Countries ranked by actual guota under the Eleventh General Review)

~ Adjusted Adjusted Ademo ftem:
Actual Estimated  Estimated Actual  Estimated 'Residuals' Calculated Quotas Based on
Quota Cuota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) {1)-(3) @5} (inmill SDRs) (In percent)
M @) 3) @ (5) 6) % ® ©)

Sierra Leone 103.7 13.4 139 0.049 0.007 8979  0.04 27.8 0.005
Majta 102.0 868 90.2 0.048 0.043 11.82  0.01 3153 0.058
Manritius 101.6 61.4 63.7 0.G48 0.030 37.87 0.02 199.2 0.037
Paraguay 999 81.6 84.8 0.047 0.040 1515 001 197.0 0.036
Mali 933 21.6 224 0.044 0.011 7089 0.03 69.8 0.013
Suriname 92.1 86.1 89.5 0.043 0.042 265 000 97.8 0.018
Armenin 9z.0 744 773 0.043 0.036 14.75  0.01 101.8 0.019
Guyana 90.9 277 288 0.043 0.014 62.14 0.03 al.l 0.011
Eyrgyz Republic 88.8 1086 1128 0.042 0.053 24.01 -0.01 1433 0.026
Cambodia 875 17.8 18.5 G.041 0.009 6898 0.03 349 0.006
Tajikistan 87.0 180.6 187.6 0.041 0.08% -100.38 -0.05 225.4 0.04]
Congo, Republic of 84.6 172.1 178.7 2.040 0.084 -94.14 0.04 228.0 0042
Haiti 81.9 236 24.5 0.039 0012 5738 003 42.8 0.008
Somalia 217 54 56 0.039 0.003 76.08  0.04 17.3 0.003
Rwanda 20.1 132 137 0.038 0.006 6636  0.03 314 0.006
PBurundi 77.0 1.7 122 0.03¢ 0.006 64.80  0.03 30.5 G.006
Turkmenistan 75.2 166.3 172.8 0.0335 0.081 -97.55  -0.05 272.1 0.030
Togo 73.4 200 208 0.035 0.010 5259 003 474 0.00%
Nepal 713 2590 29.1 0.034 0.014 4221  0.02 100.5 0.018
Fiji 703 53.1 55,2 033 0.026 1513 0.01 109.7 0.020
Malawi 69.4 373 387 0.033 0.018 3070 0.01 743 0.014
Macedonia, FYR 68.9 67.4 700 0.032 0.033 =113 0.00 144.4 0.026
Barbados 67.5 73.8 76.6 0.032 0.036 914 000 120.1 0.022
Niger 65.8 323 335 0.031 0.016 3225 Q.02 67.3 0.012
Estonia 65.2 106.4 110.5 0.03} 0.052 -45.31 -0.02 167.1 0.031
Mauritania 64.4 225 233 0.0630 0.011 4107 0.02 52.9 0.010
Botswana 63.0 [28.1 133.0 0.030 0.063 -70.04 -0.03 358.4 .066
Benin 619 36.8 38.2 0.029 0.018 2368 0.01 73.3 0.013
Burkina Faso 602 219 227 0.028 0.01t 3745 0.02 64.3 0.012
Chad 56.0 17.9 186 0.026 0.009 3740 002 42.2 0.008
Central African Repubiic 557 139 14.4 0.026 0.007 4131 0.02 356 0.007
Lao, People's Dem. Repubfi 52.9 139 4.5 0.025 0.007 3844 (.02 348 0.006
Mongolia 51.1 62.9 65.4 0.024 0.031 -14.25 -0.01 858 0.016
Swaziland 50.7 439 456 0.024 0.022 5.06 0.00 108.7 0.020
Albania 487 56.5 587 0.023 0.028 -10.00 <001 86.4 0.016
Lesotho 349 41.9 435 0.016 0.021 -8.58  0.00 938 0.017
Equatorial Guinea 32.6 34 3.6 0.015 0.002 2902 001 82 0.001
Gambia, The 311 156 16.2 0.015 0.008 14.88 001 26.2 0.005
Belize 18.8 236 24.5 0.009 0012 =570 0.00 39.9 0.007
San Marino 7.0 46.8 48.6 0.008 0.023 -31.60 -0.02 90.8 0.017
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Table .13. Resulis of Regression Equation No. 13
(Countries ranked by actual quota under the Eleventh General Review)

* Adjusted Adjustad Memao Item:
Actoal - Estimated Estimated Actual Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota, Quota Quota Existing 5-Farmula System
Amount  -Amount 1/ Amount Y Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) (1)-(3) (4%(3) (inmill SDRs) (n percent)
o)) @ @) * (5) Q) m () ©)
Vanuatu 17.0 8.5 8.8 0.003 0.004 821 0.00 16.2 0.003
Djibouti 15.9 134 13.9 0.007 0.007 1.96  0.00 29.1 0.005
Eritrea 15.9 133 15.9 0.007 0.007 0.00 000 30.6 0.006
St. Lucia 153 10.0 10.4 0.007 0.003 493 0.00 333 0.006
Guinea-Bissau 14.2 5.1 5.3 0.007 0.002 891 0.00 9.9 0.002
Antigua and Barbuda 13.5 16.8 17.4 0.008 0.008 3581 0.00 51.9 0.010
Grenada 11.7 8.5 8.8 0.006 0.004 290 0.00 16.6 (.003
Samoa 116 4.9 5.0 0.005 0.002 6.55 0.00 116 0.002
Solomon Islands 104 103 107 0.005 0.005 031 0.00 159 0.004
Cape Verde 9.6 5.1 53 0.005 0.003 427 0.00 15.5 0,003
Comorps 8.9 43 4.5 G.004 0.002 443 000 16.4 0.062
St. Kitts and Nevis 8.9 36 37 0.004 ~ 0.002 519 0.00 12.8 0.602
Seychelles 8.8 9.0 9.3 0.004 0.004 -0.54  0.00 24.6 0.005
St. Vincent and the Grenadin 33 7.9 8.2 0.004 0.004 0.1t 0.00 16.2 0.003
Dominica 8.2 33 3.4 0.004 0.002 477  0.00 11.2 0.002
Maldives 8.2 8.1 8.4 0.004 0.004 0.17  0.00 239 0.004
Sao Tome and Principe 7.4 1.2 1.3 0.003 0.001 6.12 0.00 32 0.001
Tonga 6.9 4.7 49 0.003 0.002 202 000 10.0 0.002
Bliutan : 6.3 52 5.4 0.003 0.003 090 0.00 14.4 4.003
Kiribati 56 2.7 23 0.003 0.001 283 0.00 13.6 0.002
Micronesia, Fed. States of 5.1 3.2 33 (.002 0.002 1.7 000 13.1 0.002
Marshall Jslands 3.5 3.2 34 0.002 0.002 0.14 0.00 7.8 0.001
Palau, Repubiic of 3.1 27 28 0.001 0.001 0.27 0.00 5.7 0.001
Total 212,029.0  204,124.0 212,029.0 100.0 1000 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 97,884,836 21.77
1/ Based on the "estimate” genersted by the regression equation.
2/ Based on the estimated quotas shown in Col. {2) but adjusted so that their total equals the tota] of actnal quotas.
By WEO Classification
Advanced Economnies 133,990.%  138,248.% 143,602.8  63.195 67.728 9,611.87 -4.53 411,706.7 75.47%
Major Industrial Countries 98,372.0 1017687 1057098 46396 45.856 -7,337.84 -3.46 297,186.9 54.484
Other Advanced Economies 35,618.9 36,480.2 37,8929  16.799 17.872 -2,274.04  -1.07 114,515.8 20.995
Developing Countries 61,922.5 48,040.7 45,901.1 29.205 23.535 12,021.3% 567 104,840.4 19.221
Net Creditors 10,775.0 10,390.6 10,7930 5.082 5.000 -18.02 -0.01 15,785.9 2.894
Net Debtors 51,147.5 37,650.0 39,108.1 24,123 18.445 12,039.40 5.68 89,054.5 16.327
of which HIPC or least
developed countries 7.567.4 3,334.6 3,463.8 3.56%2 1.634 4,103.62 1.94 7.210.5 1.322
Transition Economies 16,115.6 17,834.4 18,525.1 7.601 8.737 -2,409.51 -1.14 28,912.1 5301
Total 212,029.0 2041240  212,029.0 100.0 100.0 0.0 0.0 545,459.1 1000
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Regression Numbey: 14
Regression Name: Nonlirear Bretton Woods Formula with Gold Reserves Valued at Market Prices

Quota Review: Eleventh

Q=(0.00303Y - 0.02237RM + 0.00824 P + 0.53993VC) x (1 + C/Y)
(1377 (-3.26) (3.10} (9.86)

where (} is the actual quota; Y is GDP in a recent year (1 994), RM 15 average monthly reserves with goid valued
at market rates in a recent year (1994}, P and C are the annual average current payments and receipts, respectively,
over a recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared 0.96
Description of sample Al Members Adjusted R-squared 0.96

S.E. of regression 706.0
Estimation method Nonlinear Least Squares S8R (from estimation) 89,215,738

Relative Contributions of Variables in the Estimated Formula

{In percent)
Y 274
RM -11.1
P 154
vC 473
Cry 21.0

Total 100.0




-8%-

Table 1.14. Results of Regression Equation No. 14
{Countries ranked by actual quota under the Eleventh General Review)

© Adjusted Adjusted Memo ftem:
Actaal Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amoumt?2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) {(In percent) (D) (4)-(5) (inmill SDRs) (In percent)
(1} 3 (3) 4 (5) (6} (7} {8) )]

United States 37,1493 33,9513 36,376.1 17.521 17.156 773.21 037 94,099.0 17.251
Japan 13,312.8 17,1532 18,378.3 6.279 8.668 -5,065.50 -2.39 55,6584 10.204
Germany 13,008.2 16,8735 18,0786 6.135 8.526 -5.070.38 -239 49,132.1 9.007
France 10,738.5 10,760.4 11,5289 5.065 5.437 -79037 -0.37 30,435.0 5.580
United Kingdom 10,738.5 8,850.8 9,482.9 5.065 4472 1,255.64 059 27,2274 4.992
Italy 7,055.5 7,.521.6 8,058.8 3328 3.801 -1,003.25 -0.47 22,804.1 4.181
Saundi Arabia 6,985.5 3,829.1 4,102.6 3.295 1.935 288290 136 7,159.1 1312
Canada 6,369.2 7.806.7 8,364.2 3.004 3.945 -1,895.01 -0.94 17,830.8 3.269
Russia 5,945 .4 06,466.6 6,928 .4 2.804 3.268 -983.04 -0.46 10,0523 1.843
Netherlands 5,162.4 4,048.0 4,337.1 2,435 2.046 82531 039 15,4421 2.831
China 4,687.2 2,2974 2,461.5 2.211 1.161 2,22574 105 9,042.6 1.658
Belgium 4,605.2 4,8333 51999 2172 2452 -594.66 -0.28 13,2485 2,428
India 4,158.2 1,062.0 1,137 8 1.961 0.537 3,02038 143 4,156.0 0.762
Switzerland 3,458.5 1,550.4 1,661.1 1.631 0.783 1,79737 0385 8,697.2 1.594
Ausiralia 3,236.4 2,4243 2,597.4 1.526 1.225 638.96 030 6,554.6 1.202
Spain 3,048.9 3,058.8 3,277.2 1.438 1.546 -22831 -0.i1 11,3433 2.080
Brazil 3,036.1 2,794.5 2,994.1 1.432 1.412 4203  0.02 7.479.9 1371
Veneznela 2,659.1 1,666.5 1,785.5 1.254 0.842 87360 041 2,853.6 0.523
Mexico 2,585.8 3,007.6 3,2224 1.220 1.520 -636.59 -0.30 1.246.7 1329
Sweden 2,395.5 1,884.2 2,018.8 1.130 0.952 37670  0.18 6,886.0 1.262
Argentina 2,117.3 1,194.7 1,280.0 0.998 0.604 837.10 040 3,487.7 0.63%
Indonesia 20793 1,780.2 1,907.4 0.981 0.800 17191 008 4,318.0 0792
Austna 1,872.3 2,077.8 2,2262 0.883 1.050 -353.38 -0.17 6,972.5 1.278
Souwth Africa 1,868.5 781.6 837.4 0.881 0.395 1,031.12 049 2,429.2 0.445
Nigeria 1,753.2 1,754.4 1,879.7 0.827 0.887 -126.51 -0.06 2,246.8 0412
Norway 1,671.7 1,935.6 2,073.9 0.788 05978 -402.18 -0.19 - 5,209.6 . 0955
Denmark 1,642.8 1,581.7 1,694.6 0775 0.799 -31.82 -0.02 5.450.0 0.99%
Kores 1,633.6 3,0172 3,2327 0.770 1.525 -1,599.10 0,75 5,049.7 1.659
Iran 1,497.2 1,752.8 i,878.0 0706 0.886 -380.75 -0.18 3,095.9 0.568
Malaysia 1,486.6 1,523.7 1,632.5 8.701 0770 -14591 007 5,608.4 1.028
Kuwait 1,381.1 2,458.5 2,634.0 0.651 1.242 -1,25293 .0.59 21,8329 0.519
Ukraine 1,372.0 1,500.4 1,607.6 0.647 0.758 -235.59 -0.11 2,1721 0.398
Pojand 1,369.0 1,030.1 1,103.7 0.646 0,521 26530 013 26571 0.487
Finland 1,263.8 12598 1,3408 0.596 0.637 8597 -0.04 3,463.0 0.635
Algeria 1,254.7 1,1352 1,2163 0,592 0.574 3845 0.02 1,811.0 0.332
Iraq 1,188.4 1,5149 1,623.1 0.560 0.765 -434.65  -0.21 1.810.1 0332
Libya 1,123.7 1,166.9 1,250.3 0.530 0.59¢ -126.56 -0.06 1,720.9 0313
Thailand 1,081.9 905.4 970.0 0.510 0.457 111.8% 005 4,701.3 0.862
Hungary 1,038.4 597.7 64C.4 0.450 0.302 39799  0.19 1,644.2 0.301

Pakistan 1,033.7 3716 398.2 0.488 0.188 63551 030 1,131.9 0.208
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Table L14. Results of Regression Equation No. 14
{Countries ranked by actual quota under the Eleventh General Review)

-Adjusted Adjusted Memo Item:

Actual Estimated  Estimared Actual  Estimated "Residuals' Calculated Quotas Based on
Quota Cuota Quota Quota Quota Existing 5-Formula System

Amourt  Amount / Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) {In percent) (13)  )»(5) (mmill SDRs) (In percent

1 @ (3} ) )] (6} (7 (3 ®)

Romania 1,030.2 8433 903.5 0.486 0.426 126.71 0.06 1,243.8 0,228
Turkey 964.0 1,072.1 1,1486 0.455 0.542 -184.63 -0.09 2,905.9 0.533
Egypt 9437 636.3 681.8 0.445 0322 26193 0.12 2,054.5 0377
Israel 0928.2 545.4 5843 0.438 0.276 34390 G.16 2,101.2 0.385
New Zealand 894.6 498.3 5338 0.422 0.252 36076 017 1,429.0 0.262
Fhilippines 8799 551.2 390.5 0.415 0.279 28938 0.14 1.852.2 0.340
Portugal 867.4 597.4 640.0 0.409 0302 22736 011 3,046.1 0.558
Singapore 862.5 1,408.0 1,508.5 0.407 0711 -646.04 -031 8,339.7 1.52¢9
Chile 856.1 2324 2490 0.404 0.117 607.10  0.2% 1,398.3 0.256
Treland 8384 9398 1,006.9 0.395 0.475 -168.55 -0.08 3,3204 0.609
Greece 823.0 483 .4 5179 0.388 0.244 30506 0.14 2,091.0 0.383
Czech Republic 8193 860.7 522.2 0.386 0435 -102.87 -0.05 1,736.0 0.318
Colombia 774.0 3453 370.0 0.365 0.175 40399 0,19 1,324.3 0.243
Bulgaria 640.2 809.8 83677 0.302 0,409 -22748 011 1,046.6 0.1%2
Peru 638.4 248.0 2657 0.301 0.125 37267 0.18 8583 0.157
United Arab Emirates 611.7 1,314.2 1,408.1 0.288 0.664 -796.38 -0.38 2,176.5 0.399
Morocco 588.2 2348 2516 0.277 0.119 336.64 0.16 919.4 0.169
Bangladesh 5333 1193 128.0 0.252 0.060 405.27 0.19 484 4 0.089
Congo, Dem. Republic of $33.0 191.7 2054 0.251 6.697 32762 0.16 301.1 0.055
Zambia 4391 102.3 105.6 0.231 0.052 37950 018 1833 0.034
FRY (Serbis’Montenegro) 467.7 9127 97719 G.221 0.461 -510.22 -0.24 1,076.3 0.197
Sri Lanka 413.4 129.0 1383 0.195 0,065 275.14 013 426.6 0.078
Belarus 386.4 5569 596.7 0.182 0,281 -210.27 -0.10 648.9 0.119
Ghana 369.0 370 396 0.174 0.019 32941 C.le 155.5 0.029
Kazakstan 365.7 662.1 7094 0.172 0.335 -343.72 016 1,032.1 0.189
Croatia 365.1 548.5 587.7 0.172 0.277 22262 -0.11 860.9 0.158
Slovak Republic 3575 425.1 4554 0.169 0.215 -97.92 0,05 7481 0.137
Zimbabwe 3534 853 91.4 0.167 0.043 262.04 0,12 234.1 0.043
Trinidad and Tcbago 335.6 236.1 256.2 0.15% 0.121 79.45 004 3204 0.059
Vietngm 329.1 125.0 133.9 0.155 0.063 195.17 009 3457 0.063
Cote d'Ivoire 325.2 193.2 207.0 0.153 0.058 118.17 0.06 379.0 0.069
Sudan 3151 145.1 155.5 0.149 0.073 159.60 0.08 198.5 0.036
Uruguay 306.5 an4 96.9 0,145 0.046 209,65 0.10 N7 0.055
Ecuador 3023 2433 260.7 0.143 0.123 41,58 0.02 517.2 0.095
Syrian Arab Republic 2936 419.6 449.6 0.138 0.212 -1559% -0.07 723.7 0.133
Tunisia 286.5 226.1 2423 0.135 0.114 44,25 0.02 621.4 0.114
Angola 286.3 3973 425.7 0.135 0,201 -139.40 0,07 516.1 0.095
Luxembourg 279.1 700.3 7504 0.132 0334 471,26 -0.22 1,587.8 0.291
Uzbekistan 275.6 2017 3126 0.130 0.147 -36.97 -0.02 495 .4 0.091
Jamaica 273.5 119.3 127.8 0.129 0.060 14569 0.07 280.5 0.051
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Tahle 1.14. Results of Regression Equation No. 14
(Countries ranked by actual quota under the Eleventh: General Review)

“Adjusted Adjusted Mema Item:

Acmal Estimated.  Estimated Actual Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Forrmula System

Amount  Amounf 1/ Amount2’  Shares  Shares Columnns Amount Shares
(In miltions of SDRs) (In percent) (-3 #-(5) (inmiil SDRs) (in percent)

o @ @ ) ) 6) 0 () (9)

Kenya 2714 106.6 114.2 0.128 0.054 15717 0.07 273.7 0.050
Qatar 2638 341.7 366.1 0.124 0.173 -102.26 -0.05 509.2 0.093
Myanmar 258.4 203.4 217.9 0.122 0.103 40.52  0.02 628.4 0.115
Yemen, Republic of 243.5 2654 2843 0.115 0.134 -40.84 -0.02 42].6 0.077
Slovenia 2317 422.4 4526 0.109 0.213 -220.86 -0.10 776.9 0.142
Dominican Republic 218.9 172.2 184.5 0.103 0.087 3441 002 370.0 0.068
Brunei Darussalam 215.2 537.2 575.6 0.161 0.271 -360.35  -0.17 553.7 0.102
Guaternala 2102 76.5 82.0 0.099 0.039 128.24  0.06 255.9 0.048
Panama 206.6 1883 201.7 0.097 0.095 4.87 000 372.0 0.068
Lebanon 203.0 37.8 40.5 0.096 0.019 162.47  0.08 436.0 0.080
Tanzania 198.9 55.6 5%.6 ¢.094 0.028 13933 007 142.8 0.028
Oman 154.0 535.5 573.8 0.091 ¢.271 -379.75  0.18 833.6 0.153
Cameroon 185.7 161.7 173.2 0.088 0.082 1247 001 2853 0.052
Uganda 180.5 35.5 38.1 0.085 0.018 14244  0.07 86.5 0.016
Bolivia 171.5 64.0 68.6 0.081 0.032 102.93  0.05 155.4 0.028
El Salvador 171.3 59.8 64.1 0.081 0.030 107.20 005 192.5 0.035
Jordan 170.5 162.8 174.5 0.080 0.082 -3.96 0.00 4341 0.080
Bosmia-Herzegovina 169.1 2272 243.5 0.080 0.115 <7437 -0.04 3925 0.072
Costa Rica 164.1 88.8 95.1 0.077 0.045 68.99 003 2824 0.052
Afghanistan, Islamic State of 161.9 27.6 29.0 0.076 0.014 13292 006 54.2 0.010
Senegal 161.8 71.2 763 0.076 0.036 85,53  0.04 158.8 0.029
Azerbaijan 160.9 2216 2374 0.076 0.112 -76.48 -0.04 251.2 0.046
Gabon 154.3 284.5 304.8 0.073 0.144 -150.53  -0.07 3833 0.070
Georgia 150.3 7.6 76.7 0.071 0.036 73.62 004 108.4 0.020
Lithuania 144.2 213.1 2283 6.068 0.108 -84.09 -0.04 326.3 0.060
Cyprus 139.6 0L6 108.8 0.066 0.051 30.79 002 330.5 0.061
Namibia 136.5 97.0 104.0 0.064 0.049 32.54  0.02 190.9 0,035
Bahrain 135.0 352.8 378.0 0.064 0.178 -243.03 -0.12 589.0 0,108
Ethiopia 133.7 54.6 58.5 C.063 0.028 75.19  0.04 131.9 0.024
Papua New Guines 13t.6 114.2 122.4 0.062 0.058 922 000 232.4 0.043
Bahamas, The 130.3 96.7 103.6 0.061 0.049 26,71 001 190.5 0.035
Nicaragua 130.0 36.9 355 0.051 0.019 90.42  0.04 85.1 0.01¢6
Honduras 129.5 60.2 64.5 0.081 0.030 64.97 0.03 138.7 0.025
Liberia 125.2 18.0 123 0.0681 0.009 1059.87  0.03 338 0.004
Latvia 126.3 160.6 172.1 0.060 0.081 -45.28  -0.02 253.1 0.046
Moldova 123.2 125.1 134.0 0.058 0.063 -10.83 001 163.5 0.030
Madagascar 122.2 29.7 31.8 0.058 0.015 90.35 0.04 75.4 0.014
fceland 1176 633 67.8 0.055 0.032 49.81 0.02 197.3 0.036
Mozambigue 113.6 211 22.6 0.054 0,011 %0.97 0.04 76.9 0.014
Guinea 107.1 46.3 49.6 0.051 0.023 57.50 0.03 104.8 0.019
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Tahle I.14. Results of Regression Equation No. 14
{Countries ranked by actual quota under the Eleventh General Review)

: - Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual  Estimated Residuals' Caleulated Quotas Based on
Cuota Quota Quota Quota Quota Existing 5-Formula System
Amount . Amount 1/ Amount 2/ Shares Shares Colurmns Amount Shares
{In millions of SDRs) (In percent} (N-(3) ~(4)=(5) (in'mill SDRs) (In percent)
() @ 3) @ ) ©) ) ® ©)

Sietra Leone 103.7 13.7 147 0.049 0.007 89.04 0.04 27.8 0.003
Malta 102.0 514 551 0.048 0.026 46.92 0.02 3153 0.058
Mauritits 101.6 53.4 57.2 0.048 0.027 4436 002 199.2 0.037
Paraguay 95.9 723 774 0.047 0.037 2249 0.0 197.0 0.036
Mali 93.3 20.1 21.5 0.044 0.010 71.8F  0.03 69.8 0.013
Suriname 92.1 83.1 94.4 0.043 0.043 -2.30  0.00 97.8 0018
Armenia 92.0 79.0 346 0.043 0.04C 738 0.00 1018 0.019
Guyana 90.9 23.8 255 0.043 0.012 6541 0.03 61.1 0.011
Kyrgyz Republic 88.8 [13.6 121.7 0.042 0.057 <3291 -0.02 1433 0.026
Cambodia 87.5 173 18.6 0.041 0.009 68.95 (.03 34.9 0.006
Tajikistan 87.0 191.2 2048 0.041 0.097 -117.83  .0.06 2254 0.041
Congo, Republic of 84.6 179.0 121.8 0.040 0.090 -107.17 -0.05 228.0 0.042
Haiti 81.9 242 259 0.039 0.012 5597 0.03 428 0.008
Somalia 81.7 6.1 6.6 0.039 0.003 7512 0.04 17.3 0.003
Rwanda 80.1 14.2 15.2 0.038 0.007 64.87 0.03 314 0.006
Burundi 77.0 9.7 i04 0.036 0.005 66.63 003 30.5 0.006
Turkmenistan 752 1551 166.2 0.035 0.078 -21.00 -0.04 2721 0.050
Togo 7.4 20.0 215 0035 0.010 5195  0.02 47.4 0.00%
Nepal 713 18.6 200 0.034 0.009 5132 o002 100.5 0.018
Fiji 70.3 51.8 555 0.033 0.026 14.84 0.01 109.7 0.020
Malawi 69.4 35.8 426 0.033 0,020 26,80 0.01 743 0.014
Macedonia, FYR 68.9 711 76.1 0.032 0.036 =723 0.00 144.4 0.026
Barbados 67.5 73.0 78.2 0.032 0.037 -10.68 -0.01 120.1 0.022
Niger 65.8 324 347 0.031 0.016 3113 002 67.3 0.012
Estonia 65.2 101.0 108.2 0.031 0.051 -43.0¢  -0.02 167.1 0.031
Mauritania 64.4 24.4 26.2 0.030 0.012 38.24  0.02 529 0.010
Botswana 63.0 283 303 0.030 0.014 3273 0.02 358.4 0.066
Bznin 61.9 35.2 387 0.029 0.018 2316 0.01 733 0.013
Burkina Faso 60.2 20.1 21.5 0.028 0.010 3868 0.02 64.3 6.012
Chad 56.0 17.9 19.2 0.026 0.009 3677 0.02 42.2 0.008
Central Affican Republic 357 11.7 126 0.026 0.006 4311 0.02 356 0.007
Lao, People's Dem. Republi 529 14.2 15.2 0.025 0.007 3767 0.02 343 0.006
Mongolia 51.1 63.0 67.5 0.024 0.032 -16.41 -0.01 85.8 0.016
Swaziland 50.7 42.1 45.1 0.024 0.621 562 000 108.7 0.020
Albania 48.7 54.6 58.3 0.023 0.028 -9.82 -0.01 86.4 0.016
Lesotho 34.9 379 40.6 0.016 0.019 568 0.00 93.8 0.017
Equatorial Guinsa 326 4.0 4.2 0.015 0.002 2836 0.01 8.2 8.001
Gambia, The 311 4.1 15.1 0.015 0.007 1603 0.01 292 0.005
Belize 18.8 24.1 258 0.009 0.012 -6.99  0.00 399 0.007
San Marino 17.0 45.4 48.6 0.008 0.023 3162 -0.02 90.8 0.017
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Table 1.14. Results of Regression Equation No. 14
{Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Memo frem:
Actnal - Estimated Estimated Actzal  Estimated 'Residualy’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount _Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) (In percent) (1+(3}  (4-(5) (nmiil SDRs) (In percent)
(1) @ €) C)] (5) (6) )] ® )
Vanuatu 17.0 8.0 8.5 0.008 0.004 845 0.00 162 0.003
Dyitbouti 159 130 14.0 0.007 0.007 194 0.00 29.1 0.005
Eritrea 15.9 1238 13.7 0.007 0.006 219  0.00 30.6 0.006
St. Lucia 15.3 10.7 11.4 0.007 0.005 387 0.00 333 0.006
Guinea-Bissau 14.2 51 5.5 0.007 0,003 871  0.00 29 0.002
Antigua and Barbuda 13.5 19.0 203 0.006 0.010 581 0.00 519 0.010
Grenada 117 85 8.1 0.006 0.004 2.60  0.00 16.6 0.003
Samoa 116 4.2 4.5 0.005 0.002 7.14  0.00 116 0.002
Solomon Isiands 10.4 10.7 11.5 0.005 0.003 =110 0.00 199 0.004
Cape Verde 9.6 49 5.2 0.005 0,002 436 0,00 15.5 0.003
Comoros 8.9 3.8 4.1 0.004 0.002 479 000 10.4 0.002
St. Kitts and Newvis 8.9 3.6 3.9 0.004 0.002 5.04  0.00 12.8 ¢.002
Sevchelles 8.8 9.8 10.5 0.004 0.005 -1.68  0LO0 24.6 0.005
8t. Vincent and the Grenadin 83 7.8 .5 0.004 0.004 -0.20 000 16.2 $.003
Dominica 8.2 3.6 3.9 0.004 0.002 431 000 11.2 0.002
Maldives 8.2 8.6 93 0.004 0.004 -1.06  0.00 3.8 0.004
Sao Tome and Principe 7.4 1.3 14 0.003 0.001 604  0.00 32 0.00t
Tonga 6.9 43 4.7 0.003 (.002 225 000 10.¢6 0.002
Bhutan 63 35 3.8 0.003 0.002 255 0.00 i4.4 0.003
Kiribati 5.6 -5.0 -5.4 0.003 -0.003 1098  Q.0t i36 0.002
Micronesia, Fed. States of 5.1 3.0 32 0.002 0.001 193 0.00 13.1 0.002
Marshall Islands 3.5 34 36 0.002 0.002 -0.15 0.00 7.8 0.001
Palan, Republic of 31 24 2.6 0.001 0.001 0.51 0.00 5.7 0.001
Total 212,029.0 197,895.6 2120290 100.0 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of sguared residuals 100,705,149 22.40
1/ Based on the "estimate” generated by the regression squation.
2/ Based on the estimated quotas shown in Cal, {2) but adjusted so that their total equals the totat of actual quotas.
By WEO Classification
Advanced Economies 133,990.9  135,889.7  145,594.7 63,195 68.667 -11,603.82 -5.47 411,7G66.7 75479
Major Indusirial Countries 98,3720 1029175 110,2677  46.396 52.006 -11,895.65 -5.61 297,186.9 54.484
Other Advanced Economies 35,618.9 32,9722 35,3271 16.799 16.661 291.83 Q.14 114,519.8 20.9935
Developing Countries 61,922.5 44,2300 47,388.9 29.205 22.350 14,533.63 6.86 104,540.4 19.221
Net Creditors 10,775.0 10,183.1 10,910.3 5.082 5.146 -13533  -0.06 15,785.9 2.894
Net Debtors 51,147.5 34,047.0 36,4785 24123 17.205 14,668.95 6.92 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,254.2 3,486.6 3.569 1.644 408076 1,93 7.210.5 1.322
Transition Economies 16,1156 17,7759 19,045 .4 7.601 8.982 -2,929.81 -13%8 28,912.1 5.301
Total 212,029.0 1978956  212,029.0 100.0 100.0 0.0 0.0 545,459.1 160.0
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Regression Number: 15 :

Regression Name: Nonlinear Bretton Woods Formula with a Five Year Average of GDP Repiacing
the Existing One Year GDP :

Quota Review: Eleventh

Q= (0.00359 YAVG - 0.02849 R + 0.00882P + 046241 VC) x (1 + C/YAVG)
(14.86) (-4.73) (3.71) (8.89)

where Q is the actual quota; YAVG is a five-year average of GDP from 1990-94; R is average monthly reserves
in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared 0.96
Description of sample  All Members Adjusted R-squared 0.96

S.E. of regression 656.2
Estimation method Nonlinear [east Squares 3SR (from estimation) 77,086,807

Relative Contributions of Variables in the Estimated Formula

(In percent)
YAVG 324
R -11.3
P 16.8
Ve 413

C/YAVG 20.8

Total 100.0
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Table 1.15. Results of Regression Equation No. 15
(Countries rarked by actual quota under the Eleventh General Review)

~ Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actal Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Chota Existing 5-Forrmula System
Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs} {In percent) (D« 4)-(5) (inmill SDRs) (In percent)
189 3] (3) C)] (5 6 N &) (9

United States 37,1493 34,9369 38,2317 17521 18.031 -1,082.44 -0.51 94.099.0 17.251
Japan 13,3128 15,927.1 17,429.1 6.279 $.220 -4,116.32 -1.94 55,658.4 10.204
Germany 13,008.2 16,405.1 17,9523 6.135 8.457 -4,944 05 233 49,1321 9.007
France 10,738.5 11,040.4 12,681.6 5.065 5.698 -1,343.06 -0.63 30,4350 5.580
United Kingdom 10,738.5 88230 9,655.1 5.063 4.554 1,08338 0.51 27,2274 4992
Taly 7.055.5 8,142.0 %,509.9 3328 4.202 -1,854.37 -0.88 22,804.1 4,18t
Saudi Arabia 6,985.5 3,490.9 3,820.2 3,295 1,802 3,16535 149 7.159.1 1.312
Canada 6,369.2 7.565.7 8,279.2 3.004 3.905 -1,909.98 -0.90 17,830.8 3.269
Russia 5,945 .4 6,537.5 7.154.0 2.804 31374 -1,208.63 -0.57 16,0523 1.843
Netherlands 51624 3,986 4,362.6 2.435 2.058 79978 0.33 15,4421 2831
China 4,.687.2 2,160.9 2,364.7 2211 1.115 232253 1.10 2.042.6 1.658
Belginm 4.605.2 4,716.5 5,1613 2.172 2434 -556.07 -0.26 13,2485 2429
India 4,158.2 1,138.4 1,245.7 1,861 0,588 291245 137 4,156.0 0.762
Switzerland 3,458.5 1,894.2 2,072.8 1.631 0,978 1,385.67 0,65 8,697.2 1.594
Anstralia 3,236.4 23863 26113 1.526 1.232 625,10 030 6,554.6 1.202
Spain 3.048.9 3,134.1 3,4297 1.438 1.618 -380.83 -0.18 11,3433 2.080
Brazil 3.036.1 2,339.8 2,560.5 1.432 1.208 47563 022 74739 1.371
Venezuela 2,65%9.1 1,510.2 1,652.6 1.254 0.779 1,006.46 0.48 28336 0.523
Mexice 2,585.8 2,7G2.8 2,957.7 1.220 1.3985 -371.88 -0.18 7,246.7 1.329
Sweden 2,395.5 1,881.3 2,058.7 1.130 0.971 33678 0.16 6,886.0 1.262
Argentina 2,117.1 1,011.7 1,107.1 0.998 0.522 1,009.97 0.48 3,487.7 0.639
Indonesia 2,0793 1,571.6 1,719.8 0.981 0811 359.50 017 43180 0.792
Anstria 1,872.3 20126 2,202.4 0.883 1.039 -330.12 -0.16 6,972.5 1.278
South Aftica 1,868.5 8219 899.4 0.881 0.424 969.07 Q.46 2,429.2 0.445
Nigeria 1,753.2 1,554.8 1,701.5 0.827 0.302 5172 (.02 2,246.8 0.412
Norway 1,671.7 1,685.3 1,8442 0788 0.870 -172.55 -0.08 5,209.6 0.953
Dentnark 1,642.8 1.540.0 1,685.3 B.775 0.795 -42.45 -0.02 - 5,450.0 0.999
Korea 1,633.6 2,7708.4 2,963.8 0.770 1.398 -1,330.18 -0.63 9,049.7 1.659
Iran 1,497.2 2,834 4 3,1017 0.706 1.463 -1,604.52 .0.76 3,0959 0.568
Malaysia 1,486.6 1,113 1,216.3 0.701 0.574 27027 0.13 5.608.4 1.028
Kuwajt 1,381.1 2,116.6 23163 0.651 1.092 -935.15 -0.44 2,832.9 0,519
Ukraine 1,372.0 1,903.3 2,082.8 0.647 0.982 -710.82 -0.34 2,172.1 0.398
Poland 1,369.0 932.9 1,020.9 0.646 0.482 34808 0.16 2,657.1 0.487
Finland 1,263 .8 1,217.2 1,332.0 0,596 0.628 -68.23  -0.03 3,463.0 0,635
Algeria 1,254.7 1,072.8 1,174.0 0.592 0.554 80.72  0.04 1,811.0 0.332
Iraq 1,188.4 1,747.5 1,9123 0.560 0.902 -723.95 034 1,810.1 0.332
Libya 1,123.7 1,003.1 1,097.7 0,530 0.518 2597 0.01 1,7209 0315
Thailand 1,081.9 682.6 747.0 0.510 0.352 33495 (.16 47013 0.862
Hungary 1,038.4 503.9 5514 0.490 0.260 487.03 0.23 1,644.2 0301

Pakistan . 1,033.7 361.4 3955 0.488 0.187 638.23 030 1,131.9 0.208
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Table I.15. Results of Regression Equation No. 15
(Countries ranked by actual quota under the Eleventh General Review)

" Adjusted Adjusted Memo Item:
Actual Estimated  Estiated Actal  Estimated ‘Residnals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount2/  Shares  Shares Columns Amount Shares
{In millions of SDRs) (I percent) (<3 (4)-(5) (inmill SDRs) (In percent)
(1 (2 @) @ (3) (6) )] (8) &)
Romania 1,030.2 758.2 829.7 0.486 0.391 200.53  0.10 1,243.8 6.228
Turkey 264.0 1,152.0 1,260.7 0.455 0.595 C-296.67 -0.14 2,905.9 0.533
Egypt 943.7 510.0 558.1 0.445 0.263 38557 0.1% 2,054.5 0.377
Israel 928.2 493.7 540.2 0.433 0.255 38796 0.18 2,101.2 £.385
New Zealand 894.6 445.0 487.0 0.422 0.230 407.59 0.19 1,429.0 6.262
Philippines 879.9 494.1 5407 0.415 0.255 339.19 0.148 1,852.2 6.340
Pormgal 867.4 592.9 648.8 0.409 0.306 21856 0.10 3,046.1 0.558
Singapore 862.5 674.3 738.4 0.407 0.348 12409 0.06 8,339.7 1.529
Chile 856.1 153.2 167.6 0.404 0.079 68846 033 1,3983 6.256
Ireland 838.4 869.0 950.9 0.393 0.448 -112.53 -0.05 3,320.4 0.609
Greece 823.0 456.6 4997 0.383 0.236 32333 015 2,091.0 6.383
Czech Republic 8193 766.0 8383 0.386 0.395 -1895  0.01 1,736.0 0318
Colombia T774.0 258.0 2823 0.365 0.133 49166 0.23 13243 0,243
Bulgaria 640.2 724.5 792.8 0.302 0.374 -152.62 -0.07 1,046.6 4192
Peru 638.4 208.0 227.6 0301 0.107 41077 0.19 8583 0.157
United Arab Emirates 611.7 1,125.0 1,231.1 0.288 0.581 -619.42 -0.29 2,176.5 0.39%
Moroczo 588.2 209.3 229.0 0.277 0.108 35918 0.17 919.4 0.169
Bangladesh 5333 103.9 113.7 0,252 0.054 41957 (.20 484.4 0.089
Congo, Dem. Republic of 533.0 182.5 199.8 0.251 0.094 333.25 0.16 3011 0.055
Zambia 489.1 93.6 1024 0.231 0.048 38670 0.18 183.3 0.034
FRY (Serbia/Montenegro) 467.7 1,091.9 1,194.8 0.221 0.564 -727.14 034 1,075.3 0.197
Sri Lanka 4134 106.4 116.5 0.195 0.055 296.92 0.14 426.6 0.078
Belarus 386.4 606.3 663.5 0.182 0313 -27711 -G.13 648.9 0.119
Ghana 369.0 40.2 44.0 0.174 0.021 32501 G.15 155.5 0.029
Kazakstan 365.7 604.2 661.2 0.172 0312 -295.46 -0.14 1,032.1 0.189
Croatia 365.1 5452 596.7 0.172 0.281 -231.56 -0.11 860.9 0.158
Slovak Republic 3575 423 8 463.7 0.169 0.219 -106.25 -0.05 748.1 0.137
Zimbabwe 353.4 874 95.6 0.167 0.045 25778 0.12 234.1 0.043
Trinidad and Tobago 3356 213.6 233.8 0.158 c.110 101.83 005 3204 0.059
Vietnam 329.1 1007 110.2 0.155 0.052 2188 0.10 3457 0.063
Caote d'voire 3252 1923 210.9 0.153 0.099 11427 0.05 379.0 0.069
Sudan 3151 147 4 161.3 0.149 0.076 15378  0.07 198.5 0.036
Uruguay 306.5 23,5 53.5 0.145 0.044 21293 0.10 3027 0.055
Ecuador 3023 2103 230.2 0.143 0.109 7212 0.03 517.2 0.095
Syrian Arab Republic 2936 367.5 402.1 0.138 0.190 -108.53  -0.05 723.7 0.133
" Tunisia 286.5 209.9 2297 0.135 0.108 56.80 0.03 621.4 0.114
Angola 286.3 387.4 4240 0.135 0.200 ~137.66 -0.07 516.1 0.095
Luxembourg 27191 6481 7092 0.132 0.334 43007 -0.20 1,587.8 0.291
Uzbekistan 275.6 313.7 3433 0.130 0.162 -67.7¢  -0.03 495.4 0.091
Jamaica 273.5 106.0 116.0 0.129 0.055 15748  0.07 280.5 0.051



(Countries ranked by actual quota under the Eleventh General Review)
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Table J.15. Results of Regression Equation No. 15

- Adjusted Adjusted Memeo Item:
Actual . Estimatéed  Estimated Actual Estimated 'Residuals’ Calculated Quotas Based on
Quota Cuota Quota Quota Quota Existing 5-Formula Systsm
Amount _ Amount 1/  Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) (-3} ~ (4)»(5) (inmill SDRs) (In percent)
M @ @ 4) ) ) 0] ) ©)

Kenya 2714 9.7 109.1 0.128 0.051 16228 008 2737 0.050
Qatar 263.8 305.4 334.2 0124 0.158 27036 -0.03 505.2 0.093
Myanmar 258.4 120.0 1313 0.122 09.062 127.10  0.06 628.4 115
Yemen, Republic of 243.5 229.8 251.5 0.115 0.119 798 0.00 421.6 0.077
Slovenia 2317 521.3 570.5 0.109 0.269 -338.77 -0.16 776.9 0.142
Pominican Republic 2189 135.5 170.1 3.103 0.080 4875  0.02 370.0 0.068
Brunei Darussalam 215.2 464.2 5079 0.101 0.240 -29274 -0.14 5537 0.102
Guaternala 210.2 67.7 74.1 0.099 0.035 136.14 0,06 2599 0.048
Panama 206.6 165.2 1807 0.097 0.085 2587 0.01 372.0 0.068
Lebanon 203.0 557 60.9 0.096 0.029 14210 0.07 436.0 0.080
Tanzania 198.9 52,2 57.1 0.094 0.027 141.30 0.07 142.8 0.026
Ornan 194.0 472.8 5174 0.091 0.244 232336 -0.15 8336 0.153
Cameroon 1857 165.7 181.3 0.088 0.086 438  0.00 2853 0.052
Uganda 180.5 299 327 0.085 0,015 14779 6,07 6.5 0.016
Bolivia 171.5 62.8 68.7 0.081 0.032 102.78  0.05 1554 0.028
El Salvador 171.3 54.0 59,1 0.081 0028 112.23  0.05 192.5 0.035
Jordan 170.5 141.3 1547 0.080 0073 1585 0.01 434.1 0.080
Bosnia-Herzegovina 169.1 206.7 226.2 0.080 0.107 -57.11 -0.03 392.5 0.072
Costa Rica 164.1 76.3 84.1 0077 0.040 80.03 (.04 282.4 0.052
Afghanistan, Islamic State of 161.9 229.6 251.2 0.076 0.118 -8933 -0.04 54.2 6010
Senegal 161.8 73.5 80.5 0.076 0.038 8133 0.04 158.8 0.029
Azerbaijan 160.9 2326 254.5 0.076 0.120 -93.65 -0.04 251.2 0.046
Gabon 154.3 257.5 2818 0.073 0.133 -127.50  -0.06 3333 0.070
Georgia 1503 103.9 1137 0.071 0.054 3662  0.02 108.4 0.020
Litimania 144.2 210.6 230.4 0.068 0,109 -86.23 -0.04 326.3 0.060
Cyprus 139.6 88.0 963 0.066 0.045 4330  0.02 330.5 . 0.061
Namibia 136.5 86.8 94.% 0.064 0.045 41.56 0.02 150.9 £.035
Bahrain 135.0 307.5 336.5 0.064 0.159 -201.49 -0.10 589.0 £.108
Ethiopia 1337 355 60.8 0.063 0,029 7293 0.03 1319 0.024
Papua New Guinea 131.6 103.7 113.5 0.062 0.054 18.07 0.01 2324 0.043
Bahamas, The 130.3 86.4 94.5 0061 0.045 3579 0.02 150.5 0.035
Nicaragua 130.0 40,1 438 0.061 0.021 86.15 0.04 851 0.016
Henduras 129.5 520 56.9 0.061 0.027 7260 003 138.7 0.025
Libenia 129.2 20,5 22.4 0.061 0.011 106.80 0.05 33.8 0.006
Latvia 126.8 159.5 174.6 0.060 0.082 -4776 -0.02 2531 0.046
Moldava 123.2 141.2 154.5 0.058 0.073 -31.34 -0.02 163.5 0.030
Madagascar 122.2 293 320 0.0658 0.015 8018 0.04 75.4 0014
Iceland 117.6 62.0 67.9 0.055 0.032 4971 0.02 1973 0.03¢6
Mozambigue 1136 13.8 205 0.054 0.010 93.07 0.04 76.9 0.014
Guinea 107.1 433 474 0.051 0.022 5975 0.03 104.8 0.019
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Table_1.15. Results of Regression Equaiion No. I5
(Countries ranked by actual quata under the Eleventh General Review)

- " Adjusted Adjusted Memo Ttem:
Actual . Estimated  Estimated Actual Estimated Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) (1(3) @-{5) {inmill SDRs) (In percent)
18] @ 3 # (5] (6 )] (3 &)

Sierra Leone 103.7 121 13.3 0.049 0.006 9044  0.04 278 0.005
Malia 102.6 334 36.6 0.048 0.017 6544  0.03 3153 0.058
Mauritins 101.6 452 49.5 0.048 0.023 52,14 0.03 199.2 0.037
Paraguay 99.9 61.3 67.1 3.047 0.032 3282 0.02 197.0 0.036
Mali 933 205 22.4 0.044 0.011 70.88  0.03 69.8 0.013
Suriname 92.1 93.1 101.9 0.043 0,048 578 -0.01 97.8 0018
Amenia 3/ 2.0 70.6 77.2 0.043 0.036 14.77 0.0t 101.8 0.019
Guyana 90.9 18.4 20.1 0.043 0.00% 7078 0.03 61.1 0.011
Kyrgyz Repnblic 88.8 1225 1341 0.042 0.063 4529 -0,02 1433 0.026
Cambaodia 87.5 14.7 16.1 0.041 0.008 71.3% 003 49 0.006
Tajikistan 87.0- 1928 211.0 0.041 0.100 -123.57 -0.06 2254 0.041
Congo, Republic of 846 163.C¢ 178.4 0.040 0.684 9379 -0.04 228.0 0.042
Haitj 81.9 242 264 0.039 0.012 3546 0.03 428 0.008
Somalia 81.7 7.8 8.6 0,039 0.004 7311 0.03 173 0.003
Rwanda 80.1 16.7 18.2 0.038 0,009 61.87 0.03 314 0.006
Burundi 77.0 8.5 93 0.036 0.004 67.68 0.03 30.5 0.006
Turkmenistan 752 1295 141.7 0.035 0.067 -66.49 003 2721 0.050
Togo 73.4 19.8 21.7 0.033 0:010 3171 0.02 474 0.009
Nepal 713 153 16.7 0.034 0.008 5460 0.03 100.5 0.018
TFiii 703 449 49.1 0.033 0.023 21.17  0.01 1087 0.020
Malawi 69.4 386 422 0.033 0.020 2720 001 743 0.014
Macedonia, FYR 68.9 2188 2395 0.032 0.113 -170.58 -0.08 144 4 0.026
Barbados 67.5 643 T3 0.032 0.033 -2.83  0.00 120.1 0.022
Niger 65.8 314 34.4 0.031 0.016 3144 002 67.3 04012
Estonia 65.2 84.5 92.4 0.031 0.044 -27.25  -0.01 187.1 0.031
Mauritania 64.4 23.0 252 0.030 0.0i2 3920 002 529 0.01G
Botswana 63.0 -13.6 -14.9 0.030 -0.007 7791 0.04 3584 0.066
Benin 61.9 338 36.% 0.029 0.017 2495 001 733 0.013
Burkina Faso 60.2 208 228 0.028 0.011 3739 002 64.3 0.012
Chad 56.0 17.4 19.0 0.026 0.009 3701 002 42.2 0,008
Ceniral Affican Republic 557 1t.4 12.5 0.026 0.006 4323 002 356 0.007
Lao, People's Dem. Republi 52.9 12.5 13.7 0.023 G.006 39.1% 0,02 348 0,006
Mongolia 511 58.0 63.5 0.024 0.030 -12.39 <001 B5.8 0.016
Swaziland 50.7 36.1 396 0.024 0.019 11.14 001 10B.7 0.020
Alhania 48.7 468 51.2 0.023 0.024 -2.48  0.00 25.4 0.016
Lesotho 34.9 316 346 0.016 0.016 0.27 0.00 933 0.017
Equatorial Guinea 326 33 4.2 0.015 0.002 2843 0.01 3.2 0.001
Gambia, The 311 11.8 130 0.015 0.006 18.15  0.01 29.2 0.005
Belize 158.8 21.2 233 0,009 0.G611 =445  0.00 395 0.007
San Marino 17.0 39.1 428 0.008 0.020 =25.77 001 90.8 0.017
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Table L.15. Results of Regression Equation No. 15
{Countries ranked by actual quota under the Eleventh General Review)

“Adjusted Adjusted Memo Item:
- Actmal - Estimated  Estimated Actual Estimated Residuals’ Calculated Quotas Based on
Quota Quots Quota Quote Quota Existing 5-Fonmula System
Amount  Amountl/ Amount 2/  Shares  Shares . Columns Amount Shares
{In millions of SDRs) {In percen?) (1{3)  [@-(5) (nmilSDRs) (In percent)
n @ @) ) ) (6) Q) @) ©)
Vanuetu 17.0 6.8 7.4 0.008 0.004 9.58 0.01 16.2 0.003
Djibouti 159 11.4 12.5 0.067 0.006 340 0.0 29.1 0.005
Eritrea 15.9 10.6 11.6 0.007 0.005 428 0.0G 30.6 0.006
St. Lucia 153 9.8 10.8 4.007 0.005 4.54 0.00 333 0.006
Guinea-Bissan 14.2 1.3 8.0 0.067 0.604 6.25 0.00 9.9 0.002
Antigua and Barbuda 13.5 17.5 19.1 0.006 0.009 -5.63  0.00 51.9 0.010
Grenada 11.7 7.5 8.3 £.066 0.004 345 0.00 16.6 0.003
Samoa 11.6 3.5 3.9 0.00% 0.002 773 0.00 11.6 0.002
Solomon Islands 10.4 9.4 10.3 0.005 (.005 0.07 000 1.9 0.004
Cape Verde 9.6 4.4 4.8 0.005 0.002 480 000 15.5 0.003
Comoros 89 33 38 0.004 0.002 -5.06  0.00 10.4 0.002
St. Kitts and Nevis 8.9 3.2 33 0.604 G.002 343 0.00 i2.8 0.002
Seychelles 8.8 9.0 S8 0.004 0.005 -1.03 0.00 24.6 0.005
S8t. Vincertt and the Grenadin 8.3 7.0 73 0.004 0.004 0.6¢ 000 16.2 0.003
Dominica 8.2 34 3.7 0.004 0.002 451 0.400 1.2 0.002
Maldives 8.2 78 86 0.004 0.004 035 0.00 239 0.604
Sao Tome and Principe 7.4 1.2 1.3 0.003 0.001 6.14 0.00 3.2 0.001
Tonga 6.9 3.7 4.0 0.003 6.002 286 000 10.0 0.002
Bbutan 6.3 2.5 2.8 0.003 0.001 352 000 4.4 0.003
Kiribati 5.6 75 -8.2 0.003 -0.004 1377 001 13.6 0.002
Micronesia, Fed. States of 5.0 2.3 2.8 0.002 0.001 235 0.00 13.1 0.002
Marshall Islands 3.5 31 3.4 0.002 0.002 0.12 0.00 7.8 0.001
Palau, Republic of 3.1 2.0 21 0.001 0.001 096 0.00 5.7 0.001
Total 212,029.0 193,756.1  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 97,229,290.8 21.63
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the fotal of actual quotas,
3/ For Armenia, GDP in 1994 was used instead of the five-vear average due 1o data limitations.
By WEO Classification
Advanced Economies 133,990.9  134,283.8  146,948.0 63.195 65.306 -12,957.05 -6.11 411,706.7 75.479
Major Industrial Countries 98,3720 102,840.1 112,538.8  46.356 53.077 -14,166.84 -6.68 297,186.9 54.484
Other Advanced Economies 35,618.9 31,4437 34,409.1 16.799 16.228 1,209.78 Q.57 114,519.8 20.995
Developing Countries 61,922.5 41,2616 45,152.9 29.205 21.2%6 16,769.57 7.91 104,340.4 19.221
Net Creditors 10,775.0 8,978.0 9.824.7 5.082 4.634 B50.28 045 15,785.9 2.894
Net Debtors 51,1478 32,283.6 35,328.2 24.123 16.662 15,819.28 746 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,165.0 3,463.5 3.569 1.634 410387 1.94 7.210.5 1322
Transition: Economies 16,115.6 18,210.7 19,928.1 7.601 9.399 -3,§12.51 -1.80 28,9121 5301
Total 212,029.0  193,756.1  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0



Regression Number: 16

=09 .

Regression Name: Nonlinear Bretton Woods Formula with Population

Quota Review:- Eleventh

(15.94) (-8.05)

Sample size 183
Description of sample  All Members

Estimation method Nonlinear Least Squares

Q=(0.0028Y - 0.04422R + 001156 P + 048769 VC + 2.63217POP) x (1 + C/Y)
{5.42) {10.65) (7.63}

where Q is the actual quota; Y is GDP in a recent year (1594); R is average monthly reserves in a recent year (1 994y,
P and C are the annual average current payments and receipts, respectively, over a recent five year period (1991-94);
VC 1s the variability of current receipts, defined as one standard deviation from a five-year moving average over a recent
13-year period (1982-1994), POP is population: in 1994, t-ratios are given in parentheses.

R-squared 0.97
Adjusted R-squared 0.97
S.E. of regression 583.5
5SR (from estimation} 60,606,730

(In percent)

< TR

C
POP

Total

Relative Contributions of Variables in the Estimated Formula

258
-17.0
214
42.2
1.2

20.4

10C.0

regressions, ols2e4 . x1s Estimates?




- 100 -

Table 1.16. Results of Regression Equation Ne. 16
{Countries ranked by actual quota under the Eleventh (Feneral Review)

" Adjusted Adjusted AMemo Item:

Actal Estimated  Estimated Actual Estimated "Residuals’ Caleulated Quotas Based on
Quota Cuota Quota Quota Cuota Existing 5-Formula System
Amount  Amount ]/  Amount 2/ Shares  Shares Cohunns Amount Shares
(In millions of SDRs) (In percent) (13 (4»(5) (inmill SDRs) (In percent)
ey @ €)] Q] (%) (6) (N (8) (%}

United States 37,1483 34,7899 36,867.1 17.521 17.388 28222 013 94,099.0 17.251
Japan 13,312.8 15,599.9 16,531.2 6.279 7.797 -3,218.44 -1.52 55,658.4 10.204
Germany 13,008.2 16,5143 17,500.3 6.135 8.254 -4,492.09 -2.12 49,132.1 9.007
France 10,738.5 11,239.5 11,910.5 5.065 5.617 -1,172.03 -0.55 30,435.0 5.580
Vnited Kingdom 10,738.5 8,791.5 9,316.4 5.065 4394 1,422.12 067 27,2274 4.992
Haly 7,055.5 7.686.8 8,145.8 3.328 3.842 -1,690.28 -0.51 22,8041 4.181
Saudi Arabia 6,985.5 3,696.0 3,916.7 3.295 1.847 3,068.80 1.45 7,159.1 1312
Canada 6,369.2 7,717.6 8,178.3 3.004 3.857 -1,809.14 -0.85 17,830.8 3.269
Russia 59454 6,574.3 6,966.8 2.804 3.286 -1,021.38 -D.4% 10,052.3 1.843
Netherlands 5,162.4 3,901.8 4,134.7 2435 1.950 1,027.67 0.4% 15,4421 2.831
China 4,687.2 35,4226 5,746.4 2211 2710 -1,05%.16 -0.50 9,042.6 1.658
Belginm 4,605.2 4,9690 5,265.6 2172 2.483 -660.44 -0.31 13,248.5 2.429
India 4,158.2 3,455.7 3,662.0 1,961 1.727 49621 023 4,156.0 0.762
Switzerland 3,458.5 1,555.5 1,648.4 1,631 0.777 1,810.09 085 8,6972 1.594
Auvstralia 3,236.4 23396 24793 1.526 1.169 757.10 036 6,554.6 1.202
Spain 3,048.9 2,635.8 2,8143 1.438 1327 23457 0.11 11,3433 2.080
Brazil 3,036.1 2,4913 2,640.1 1.432 1.245 396.03  0.19 . 74799 137t
Venezuela 2,659.1 1,5533 1,646.1 1.254 0.776 1,013.02 0.48 2,853.6 0.523
Mexico 2,585.8 2,919.8 3,094.1 1.220 1.459 -508.28 -0.24 7.246.7 1.32%
Sweden 2,395.5 1,616.2 17127 1.130 0.308 682.77 032 6,886.0 1.262
Argentina 2,117.1 1,053.5 1,116.4 0.998 0.527 1,060.67 047 3,487.7 $.63%
Indonesia 2,079.3 2,168.3 2,298.3 0.981 1.084 -218.98 010 4,318.0 0.792
Alstria 1,872.3 1,963.8 2,081.0 0.383 0.981 -208.70 -0.10 6,972.5 1.278
South Africa 1,868.5 9529 1,005.8 0.881 0.476 8§58.70 0.4} 2,429.2 0.445
Nigeria 1,753.2 19836 2,102.1 0.827 0.991 -348.87 -0.17 2,246.8 0.412
Norway 1,671.7 1,500.8 1,600.0 0.788 0.755 7171 0.G3 5,209.6 0.955
Denmark 1.642.8 1,527.5 1,618.7 0.775 0.763 24.13 001 - 5,450.0 0.999
Korea 1,633.6 28244 2,993.1 6.770 1.412 -1,359.46 -Cbh4 9.0497 1659
Iran 1,497.2 1,8443 1,954.5 0.706 0.922 -457.26 -0.22 3,095.9 0.568
Malaysia 1,486.6 356.8 907.9 0.701 0,428 57866 0.27 5,608.4 1.028
Kuwait 1,381.1 2,204.5 2,336.2 0.651 1.102 -955.058 045 2,832.9 .51%
Ukraine 1.372.0 1,623.2 1,720.1 0.647 0.311 -348.08 -0.16 2,172.1 0.398
Poland 1,369.0 1,066.9 1,130.6 0.646 0.533 23840 0.11 2,657.1 0.487
Finland 1,263.8 11151 1,181.7 0.596 0.557 82,08 0.04 3,463.0 0.635
Algeria 12547 1,1533 1,222.1 0.592 0.576 3259 002 1,811.0 0.332
Iraq 1,188.4 1,440.6 1,526.6 0.560 0.720 -338.19 -0.16 1,810.1 0332
Libya 1,123.7 1,027.8 1,089.2 0.530 0.514 3449 002 1,7209 0313
Thailand 1,081.% 655.4 694.5 G4.510 0.328 38737 O0.18 47013 0.862
Hungary 1,038.4 489.2 5184 0.490 0,244 520.01 Q.25 1,644.2 ¢.301

Pakistan 1,033.7 744.9 789.4 0.488 0.372 24431  0.12 1,131.9 0.208
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Table 1.16. Results of Regression Equation No. 16
{Countries ranked by actual quota under the Eleventh General Review)

: " Adjusted Adjusted Memo Ntem:
Actmal - Estimated  Estimated Actual Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuia System
Amount  Amount !/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) (In percent) (1)-(3) (4{5) (inmill SDRs) (in percent)
(M @ @) @) () 6) Q) (8) ©)

Romania 1,030.2 846.8 8974 0.486 0.423 132.84  0.06 1,243 3 0.228
Turkey 964.0 1,200.0 1,271.7 0.455 0.600 30770 -0.15 2,905.9 0.533
Egypt 9437 562.5 596.1 0.445 0.281 34757 0.16 2,054.5 0.377
Israel 0282 432.8 5116 0.438 0.241 416.59 0.20 2,101.2 0.385
New Zealand 2%4.6 441.5 467.8 0.422 0.221 42679  0.20 1,429.0 0.262
Philippines 870.9 692.9 7343 0.415 0.346 14562  0.07 1,852.2 0.340
Portugal 867.4 447.2 473.9 0.409 0.224 39346 (.19 3,046.1 0.558
Singepore 862.5 -127.2 -134.8 0.407 -0.064 99733 047 8,339.7 i.529
Chile 256.1 53.4 98.9 0.404 0.047 75717 036 1,398.3 0.256
Ireland 3384 §82.2 934.9 0.395 0.441 9646 -0.05 3,320.4 0.60%
Greece 8230 373.2 3954 0.388 0,187 427.56 0,20 2,091.0 0.383
Czech Republic 8153 769.2 815.2 0.386 0384 4.14 0.00 1,736.0 0.318
Colombia 774.0 3173 3362 0.365 0.159 43776  0.21 1,3243 0.243
Bulgeria 640.2 786.9 %339 0.302 0.393 -193.69 -0.09 1,046.6 0.192
Peru 638.4 2243 2377 0.301 0.112 400.68  0.19 838.3 0.157
United Arab Emirates 611.7 1,091.9 1,157.0 0.288 0.346 -545.34 -0.26 2.176.5 0.3%9
Morocco 588.2 260.8 2763 0.277 0.130 311.87 Q.15 91%.4 0.169
Banglatesh 5333 421.7 4469 0.252 0.211 86.43  0.04 4R4.4 0.089
Congo, Dem. Republic of 533.0 3224 3416 0.251 0.161 19135 Q.09 301.1 0.055
Zambia 439.1 128.0 1356 0.231 0.064 35348 0.17 1833 0.034
FRY (Serbia/Montenegro) 467.7 876.4 928.7 0.221 0.438 -461.03  -0.22 10763 0.197
Sri Lanka 413.4 153.6 162.8 0.195 0.077 250.58 0.12 426.6 0,078
Belarus 3B6.4 580.2 614.9 0.182 0.290 -228.4%8 -0.11 648.9 0.119
Ghapa 369.0 %38.2 3.4 0.174 0.044 27557 013 155.5 0.329
Kazakstan 365.7 697.1 738.7 0.172 03438 -372.98 -0.18 1,032.1 0.189
Croatia. 365.1 519.4 550.4 0.172 0.260 -18533 -0.09 860.9 0.158
Slovak Republic 3575 417.9 4429 0.169 (.209 -B536 -0.04 748.1 0.137
Zimbabwe 3534 117.5 124.5 0.167 0.059 22885 (.11 2341 0.043
Trinidad and Tobago 3356 226.6 240.2 0.158 0.113 9545 0.05 320.4 0.05%
Vietham 3291 3357 3557 0.155 0.168 -26.60 0.0l 34357 0.063
Cote d'Ivaire 3252 2474 2622 0.153 0.124 6299 0.03 379.0 0.069
Sudan 3151 214.8 2277 0.149 0.107 8744 0.04 198.5 0.034
Uruguay 306.5 94.9 100.5 0.145 0.047 205%6  0.10 302.7 0.055
Ecuador 3023 245.4 260.0 0.143 0.123 42,28 0.02 517.2 0.095
Syrian Arab Republic 293.6 423.5 448.8 {.138 0.212 -155.21 -0.07 7237 0.133
Tunisja 286.5 2452 2568 0.135 0.123 26.66  0.01 621.4 g.114
Angola 286.3 427.6 453.2 0.135 0.214 -166.87 -0.08 516.1 0.095
Lexembourg 27%.1 733.4 7772 0.132 0367 -498.09 -0.24 1,587.8 0.261
Uzbekistan 275.6 3268 346.3 0.130 0.163 <1068 -0.03 4954 0.051
Tamaica 27335 118.1 125.2 0.129 0.059 14833 0.07 280.5 0.051
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Table L.16. Results of Regression Equation No. 16
{Countries ranked by actual quota under the Eleventh General Review]

- Adjusted * Adjusted Memo ltem:
Actual - Estimated  Estimated Acmal Estimated Residuals’ Calcnlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount _ Amount I/ Amount 2/ Shares  Shares Colummns Amount Shares
(In millions of SDRs) (In percent) (-3 (45 (nmil SDRs) (In percent)
4y 2 ) €] () (63 (7} (8) &

Kenya 2714 195.1 206.7 0.128 0.097 64.70  0.03 2937 0.050
Qatar 263.8 314.4 3332 0.124 157 -69.36 -0.03 509.2 0.093
Myanmar 258.4 309.6 3281 0.122 0.155 -69.69 -0.03 628.4 0.115
Yemen, Republic of 243.5 2853 3023 0.115 0.143 -58.81 .0.03 421.6 0.077
Slovenia 231.7 408.8 433.2 0.169 0.204 -201.54 -0.10 7769 0.142
Dominican Republic 2189 190.4 201.8 0.103 0.095 17.14  0.01 370.0 0.068
Brunei Darussatam 2152 484.8 513.7 0.161 0.242 -298.55 -0.14 553.7 0.102
Guatemala 210.2 95.3 101.0 0.099 0.048 109.22 (.05 2599 0.048
Panama 206.6 179.1 189.8 0.097 0.090 16.81 0.01 3720 0.068
Lebanon 203.6 323 343 0.096 0.016 16874 0,08 4360 0.080
Tanzania 198.9 137.6 145.9 0.0%94 0.069 5304 003 142.8 0.026
Oman 1940 496.7 526.4 0.091 0.248 -332.36 -0.16 833.6 0.153
Cameroon 185.7 203.2 2153 0.08% 3,102 -2964 -0.01 2853 0.052
Uganda 180.5 87.6 52.9 0.085 0.044 8763 004 86.5 0.016
Bolivia 1715 86.2 G1.3 0,081 0.043 80,16  0.04 155.4 0.028
El Salvador 1713 703 745 0.081 0.035 26,80 0.05 192.% 0.035
Jordan 170.5 1553 164.5 0.080 0.078 598  0.00 434.1 0.080
Bosnia-Herzegovina 169.1 2547 2699 0.08G 0.127 -100.7% -0.05 392.5 0.072
Costa, Rica 164.1 5.0 0.0 0.077 0.042 7407 0.04 282.4 0.052
Afghanistan, Islamic State of i61.9 T2.8 77.2 0.076 0,036 8473  0.04 542 0.010
Senegal 161.8 101.2 107.2 0.076 0.051 54,58 0.03 158.8 0.02%
Azerbaijan 160.9 2483 263.1 0.076 0.124 -102.19  -0.05 251.2 0.046
Gabon 1543 271.8 288.0 0.073 0.136 -13372  -0.06 3833 0.070
Georgia 1503 91.6 97.1 0.071 0.046 5324 0403 108.4 0.020
Lithuania 144.2 207.6 2200 0.068 0.104 -75.78 -0.04 3263 0.060
Cyprus 1396 80.7 355 0.066 0.040 5412 0.03 330.5 0.061
Namibia 136.5 7.5 103.3 0.064 0.049 3315 (.02 1909 0.03s
Bahrain 135.0 315.0 3339 0.064 0.157 -198.86¢ -0.09 3890 0.108
Ethiopia 133.7 2187 2317 0.063 0.109 9802 -0.05 131.9 0.024
Papua New Guinea 131.6 127.0 1345 0.062 0.063 294 0.00 2324 0.043
Bahamas, The 130.3 919 974 0.061 0.046 3292 002 190.5 0.035
Nicaragua 130.0 493 522 0.061 0.025 7706 0.04 85.1 0.016
Hondurss 128.5 723 76.6 0.061 0.036 5286 0.03 138.7 0.025
Liberia 129.2 27.5 29.2 0.061 0.014 100,05 0.05 338 0.006
Latvia 126.8 152.4 161.4 0.060 0.076 -34.65 -0.02 2531 0.046
Moldova 1232 136.1 1442 0.058 0.068 -21.02 Q.01 163.5 0.030
Madagascar 1222 73.5 77.9 0.058 0.037 4429 0.02 75.4 0.014
Iceland 1176 39.1 62.7 0.055 0.030 5495 0.03 1973 0.036
Mozambigue 113.6 75.5 30.0 0.G54 0.038 3362 002 76.9 0.014
Guinea 107.1 653 £9.2 0.051 0.033 3792 0.02 104.8 0.01%
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Table 1.16. Results of Regression Equation No., 16
(Countries ranked by actual quota under the Eleventh General Review)

" Adjusted Adjusted Memo ltem:
Actual Estimated  Estimated Actual Estimated 'Residuals’ Caleulated Quotas Based on
Cuota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/  Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (D-(3) 4)-(3) (inmill SDRs) {In percent)
I @ 3 G)] &) (6 (M (8) )]

Sierra Leone 103.7 26.7 28.2 0.049 0.013 7545 0.04 278 0.005
Malta 102.0 10.0 10.6 0.048 0.005 9141 0.04 3153 0.058
Mauritius 1016 432 46.5 0,048 G.022 5508 0.03 199.2 0.037
Paraguay 99.5 7086 T4.8 0.047 G.035 2513 001 197.0 0.03¢
Mali 933 513 54.4 0.044 0.026 3892 0,02 65.8 0.013
Suriname 92.1 86.5 2 N 0.043 0.043 043 90.00 97.8 0.018
Armenia 920 95.4 101.1 0,043 0.048 510 0.00 i01.8 0.0t9
Guyana 90.9 20.3 215 0.043 0.010 6940 0,03 61.1 0.0t1
Kyrgyz Republic B8 8 125.6 137.3 0.042 0.065 -48.54 002 1433 0.026
Cambodia 87.5 41.2 437 0.041 0.021 43835 0,02 349 0.006
Tajikistan 37.0 2296 2433 0.041 G.115 -15631 -0.07 2254 0.041
Congo, Republic of 4.6 181.7 152.6 0.040 0,091 -107.97 -0.05 2280 0.042
Haiti 81.9 43.4 46.0 0.039 0.022 3590 G.02 42.8 0.008
Somalin 81.7 32.7 34.6 0.039 0.¢16 47.07 0.02 173 0.003
Rwanda 80.1 377 399 0.038 0.012 40.20 002 3l.4 0.006
Burundi 77.0 24.2 257 0.036 0.012 5131 0,02 30.5 0.006
Turkmenistan 75.2 1436 151.5 0035 0.071 -76.29 -0.04 272.1 0.050
Togo 73.4 325 34.5 0.035 0.016 3895 Q.02 47.4 0.005
Nepal 71.3 734 T8 0.034 0.037 -6,51 0,00 100.5 0.018
Fiji 70.3 48.3 51.2 0.G33 0.024 19.15 (.01 109.7 0.020
Malawi 69.4 72.4 76.3 0.033 0.036 <736 Q.00 74.3 0.014
Macedonia, FYR 68.9 76.4 81.0 0.032 0.038 -12.08 -0.01 14.4 0.0626
Barbados 67.5 66.0 70.6 0.032 0.033 -3.09  0.00 120.1 0.022
Niger 65.8 578 61.0 0.031 0.029 484 0.00 67.3 0.012
Estonia 65.2 92.4 98.0 0.031 0.046 -3297 0.02 167.1 0.031
Mauritania 64.4 324 344 0.6030 0.016 30,04 001 529 G.010
Botswana 63.0 -15.8 -80.3 0.030 -0.038 14332 007 1584 0.066
Benin 61.9 51.0 54.1 0.029 0.026 782 0.00 73.3 0013
Burkina Faso 60.2 48.5 51.4 0.028 0.024 880 0.00 643 0.012
Chad 56.0 37.2 394 0.026 0.019 16.38 (.01 422 0.008
Central African Republic 557 18.7 19.8 0.026 0.009 3588 0,02 356 0.007
Lao, People's Dem. Republi 52.9 26.8 28,4 0.023 0.013 2452 0,01 348 0.006
Mongolia 51.1 67.8 71.8 0.024 0.034 -20.74 001 858 0.016
Swaziland 50.7 394 418 0.024 0.020 894 0.00 108.7 G.020
Albania 48.7 592 62.7 0.023 0.030 -13.9%  -0.01 864 0.016
Lesotho 349 387 41.0 0.016 0.019 -6.13  0.00 3.8 a.017
Equatorial Guinea 326 55 5.8 0.015 0.003 26777 0.1 8.2 0.001
Gambia, The 3Lt 15.9 16.8 0.015 0.008 1425  0.01 292 0.008
Belize 18.8 232 24.6 0.009 0.012 -5.81 0.00 39.9 0.007
San Marino 17.¢ 39.4 417 0.008 0.020 -24.72  -0.01 20.8 0.017
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Table .16, Results of Regression Equation No. 16
{Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Aemo Nem:
Actual Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quots Quata Existing 5-Formule System
Amount  Amount 1/ Amocunt 2/ Shares  Shares Cotumns Amount Shares
(in millions of SDRs) {In percent) (D43) J(4»(5) (inmili SDRs) (In percent)
8] & 3 {4 (5} {6} (7 (8) (%)
Vanuaty 17.0 7.3 7.8 0.008 0.604 922  0.00 18.2 0,003
Djibouti 15.9 134 14.2 G.007 0.007 .72 0.00 29.1 0,005
Eritrea 15.9 203 21.5 0.007 0.010 -5.5%  0.00 306 0.006
St. Lucia 153 10.7 113 .007 0.005 398 0.00 333 0.006
Guinea-Bissau 14.2 83 8.8 0.007 0.004 538 0.0 9.9 0.602
Antigua and Barbuda 13.5 19.3 20.5 6.006 0.010 -6.95  0.00 51.9 0.010
Grenada 11.7 8.1 8.5 0.006 0.004 316 0.00 15.6 0.003
Samoa 11.6 37 3.9 0.005 0.002 7.68  0.00 11.6 0.002
Solomon Isiands 10.4 11.5 12.2 0.0035 0.006 -1.82  0.00 19.9 0.004
Cape Verde 9.6 5.4 5.7 0.005 c.003 388 0.00 15.5 0.003
Comoros 8.9 53 5.6 G.004 0.003 3.2 0.00 10.4 0.002
5t. Kitts and Nevis 8.9 33 35 0.004 0.002 537 0.00 12.8 0.002
Seychelles 88 9.8 104 0.004 0.005 -1.58  0.00 24.6 0.005
St. Vincent and the Grenadin 8.3 7.6 8.1 0.004 0.004 0.22  0.00 16.2 0.003
Dominica 8.2 38 4.0 0.004 0.602 4.15  0.00 11.2 0.002
Maldives 82 9.6 10.2 0.004 0.005 =200 0.00 239 0.004
Sao Tame and Principe 7.4 1.6 1.7 0.003 0.001 571 Q.00 3.2 0.001
Tonga 6.9 39 4.2 0.063 0.002 2775 0.00 10.0 0.002
Bhutan 6.3 7.1 1.5 0.003 0.004 -1.21 0.00 14.4 0.003
Kiribati 5.6 -12.4 -13.1 0.003 -0.008 1875 0.51 136 0.002
Micronesia, Fed. States of 5.1 4.0 4.2 0.002 G.002 0.20 0.00 13.1 0.002
IMarshail Islands 35 34 36 0.002 0.002 -0.11 000 7.8 0.001
Palau, Republic of 31 1.9 20 0.601 0.001 1.07 0.00 57 0.001
Total 212,0290 2000830 2120290 100.0 100.0 0.0 0.0 545,459.1 100.¢
Memo: Sum of squared residuals 08,738,4296 15.29
1/ Based on the "estimate” generated by the regression equatian,
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEOQ Classification
Advanced Economies 133,990.9 131,646.5 139,5096  £3.195 - 635.797 -5,518.70 260 411,706.7 75.479
Major Industrial Countries 08,372.0 1023394 1084496 4639 51.148 -10,077.63 -4.75 297,186.9 54.484
Other Advanced Economies 35,6189 29,310.0 31,060.0 16.799 14.649 455894 215 114,519.8 20.995
Developing Countries 61,9225 50,466.5 53,479.6 29.205 25223 8,442.86 398 104,840.4 19.221
Net Creditors 10,775.0 9,316.1 2,872.4 5.082 4.656 90263 043 15,785.9 2.894
Net Debiors 51,147.3 41,1504 43,6073 24123 20.567 7,540.22  3.56 89,054.5 16.327
of which HIPC or least
developed couniries 7,567.4 5,201.4 55119 3.56% 2.600 2,05547 097 7,210.5 1322
Transition Econormies 16,115.6 17,967.0 19,039.8 7.601 8.980 -2,924.16 -1.38 28,9121 5301
Total 212,029.0 200,083.0 2120290 106.0 100.0 00 0.0 5454591 100.0

regression, ols2ed.xls,Countries -
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Regression Number: 17 .
Regression Name: Nonlinear Bretton Woods Formula with Short Term Debt

Quota Review: . Eleventh

Q=(0.00310Y - 0.04652R + 0.01106 P + 0.49931 VC + 0.00895 STDEBT ) x (1 + C/Y¥)
(14.62) (-5.90) (4.42) (9.47) (2.44)

where Q is the actual quota; Y is GDP in a recent year (1994}, R is average monthly reserves in a recent year (1994); P and C are
the annual average current payments and receipts, respectively, over a recent five year period (1991-94), VC is the variability of

current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994);
STDEBT is short term debt at end of 1994; t-ratios are given in parentheses.

Sample size 183 R-squared 0.96
Description of sample  Ali Members Adjusted R-squared 0.%6

8.E. of regression 661.2
Estimation method Nonlinear Least Squares SSR (from estimation) 77,823,076

Relative Contributions of Variables in the Estimated Formula

(In percent}
Y 290
R -18.9
P 214
vC 452
STDEBT 23
CrY 20.9

Total 100.0
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Table I.17. Results of Regression Equation No. 17
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Mema Item:
Agtal Estimated  Estimated Actual Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota Quota  Cuota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns . . Amount Shares
(In millions of SDRs) (In percent) (1)-(3) {4)-(5) (inmill SDRs) (In percent)
8y 2 €)] # (5) (6} )] (&) 6]
Uhited States 37,1493 35,131.6 38,950.7 17.521 13.370 -1,801.41 -0.85 94,099.0 17.251
Japan 13,312.8 15,761.1 17,474.4 6.279 8.242 -4.161.63 -1.96 55,6584 10.204
Germany 13,008.2 16,424.5 18,210.0 6.135 8.588 -5,201.78 -2.45 49,1321 9.007
France 10,738.5 11,232.0 12,453.0 5.065 5873 -1,714.54 -0.81 30,4350 5.580
TUnited Kingdom 10,738.5 8,823.3 9,782.5 5.065 4.614 95599 0.45 27,2274 4,992
Taly 7,055.5 77,5995 8,425.7 3328 3.974 ~1,370.16  -0.65 22,804.1 4,181
Sandi Arabia 6,985.5 3,765.2 4,174.5 3.295 1.969 2,81099 133 7,159.1 1312
Canada 6,369.2 7.7118.2 8,557.2 3.004 4036 -2,187.99 -1.03 17,830.8 3.269
Russia 5,945 .4 6,345 .4 7,035.2 2.804 3318 -1,089.85 -0.51 10,0523 1.843
Netherlands 5,162.4 3,833.2 4,249.9 2.435 2.004 912.51 043 15,4421 2.831
China 4,687.2 1,9266 2,1360 2.211 1.007 2,551.20  1.20 9,042.6 1.658
Belgiom 4,605.2 4926 8 5,462.4 2.172 2.576 -857.20  -0.40 13,248.5 2.429
India 4,158.2 910.7 1,009.8 1.961 0.476 3,148.45 1.4% 4,156.0 0.762
Switzerland 3,458.5 1,475.4 1,635.8 1.631 0.772 1,822.67 10.86 83,6972 1.594
Australin 3,236.4 26184 . 2,903.1 1.526 1,369 33333 0.6 6,554.6 1.202
Spain 3,048.9 2,506.5 27789 1.438 1.311 26996 0.13 11,3433 2080
Brazil 3,036.1 2,277.0 2,5246 1.432 1.191 511.54  0.24 7,479 1371
Venezuela 2,659.1 1,5390 1,706.3 1.254 0.805 95279 045 2,853 6 0.523
Mexico 2,5858 29797 3,303.6 1.220 1.558 71779 -034 7,246.7 1.329
Sweden 2,3955 1,633.6 1,811.1 1.130 0.854 58436 028 6,886.0 1.262
Argentina 2,117.1 1,129.1 1,251.8 0.99% 0.590 86530 0.41 3,4877 0.639
Indonesia 2,0679.3 1,754.0 1,9447 0,981 0.917 13461 .06 43180 0.792
Austria 1,8723 1,528.1 2,137.7 0.B33 1.008 -265.39 0,13 6,972.5 1.278
South Africa 1,868.5 913.7 1,013.0 0.881 0.478 85548 0.40 2,429.2 (0.445 )
Nigeria 1,753.2 1,667.6 1,848.9 0.827 0.872 9569 005 2,246.8 0412
Nerway 1,671.7 1,479.1 1,6359.9 0.788 0.773 31.78 0.02 5,209.6 0.955
Denmark 1,642.8 1,505.1 1,668.7 0.775 0.787 -25.94 -0.01 5,450.0 0.99%
Korea 1,633.6 3,031.2 3,360.7 0.770 1.585 -1,727.12  -0.82 9,049.7 1.659
Iran 1,457.2 1,713.8 1,900.2 0.706 0.896 -402.95 -0.19 3,095.9 0.568
Malaysia 1,486.6 T70.5 8543 0.701 0.403 63232 030 5,608.4 1.028
Kuwait 1,381.1 2,290.9 2,539.9 0.651 1.198 -LISR.R0 058 2,8329 0.51%
Ukraine 1,372.0 1,454.2 1,612.3 0.647 0.760 -244331  -0.11 2,172.1 0,398
Poland 1,369.0 963.0 1,067.7 0.646 0.504 301.35 0.14 Z,657.1 0.487
Finland 1,263.8 1,110.0 1,230.6 0.596 0.580 33.18 0,02 3,463.0 0.635
Alperia : 1,254.7 1,135.2 1,258.6 0.592 0.594 -388 000 1,811.0 0.332
Irag 1,1%88.4 1,428.3 1,5836 0.560 0.747 39520 -0.19 1,810.1 0.332
Libya 1,123.7 10319 1,144.0 0.530 0.540 -2035 -0.01 1,720.9 0315
Thaiiand 1,081.2 665.9 7I83 0.510 (G.348 34359 0.16 47013 0.862
Hungary 1,038.4 476.8 528.6 0.450 0.249 509.8¢ 0.24 1,644.2 0.301

Pakistan 1,033.7 3743 4150 0.488 0.196 6i8.68 0.29 L131.9 6.208
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Table E17. Results of Regression Equation No, 17
fCountries ranked by actual quota under the Eleventh General Review)

Adiusted

Adjusted Memo Iftem:
Actual Estimated  Estimated Actial  Estimated 'Residuals’ Calculated Quotas Based on
Quots, Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount !/ Amount 2/ Shares Shares Columns = . Amount Shares
(In millions of SDRs) (In percent) (-3} {4)(5) (inmill SDRs) (In percent)
m @ @) @ ) () Y] ® ©

Romania. 1,030.2 7953 881.7 0.486 0.416 14849 (.07 1,243.8 0.228
Turkey 964.0 1,094.1 1,213.0 0.455 0.572 -249.04 012 2,905.9 0.533
Egypt 943.7 368.5 408.5 0.445 0.193 535.16 0.2 2,054.5 0.377
Tsrael 928.2 479 8 532.0 0438 0.251 396,19 0.19 2,101.2 0385
MNew Zealand 8245 471.4 522.6 0422 0.246 37195 0.8 1,429.0 0.262
Philippines 8799 498.5 5527 0.415 0.261 32721 0.5 1,852.2 G340
Portugal 867.4 512.4 S6R.1 0.409 0.268 29933  0.14 3,046.1 0.558
Singapore 862.5 1,731.1 1,9193 0.407 0.905 -1,056.84 -0.50 8,339.7 1.52%
Chile 856.1 85.1 94.4 0.404 0.044 76175 036 1,398.3 0.256
Ireland 838.4 8504 942.8 0395 0.445 -104.40  -0.05 3,320.4 0.609
Greece 8230 40%.2 4537 0388 0.214 36932 017 2,091.0 0,383
Czech Republic 8193 7519 833.6 0386 0.393 -1433 001 1,736.0 0318
Colombia 7740 2473 2742 0365 0.129 49983 0.24 1,3243 0.243
Bulgaria 640.2 768.5 852.1 0302 0.402 -211.88 -0.10 1,046.6 0.192
Peru 638.4 173.9 1528 0301 0.091 44558  0.21 B3R3 0.157
United Arab Emirates 611.7 1,126.4 1,248.8 0.288 0.589 -637.12 -0.30 2,176.5 0.3%¢
Moroeeo 588.2 181.9 201.6 0.277 0.095 386.56 0.18 919.4 0.169
Bangladesh $333 76.3 84.5 0.252 0.040 448.76 0.21 484 4 0.089
Congo, Dem. Republic of 5330 185.3 205.5 0.251 0.097 32752 0.15 011 0.035
Zambia 489.1 97.9 1086 0.231 0.051 38052 0.1% 183.3 0.034
FRY (Serbia/Montenepro) 4677 8713 966.0 0.221 0.45¢ -498.28 -0.24 1,076.3 0,197
8ri Lanka 4]13.4 95.4 105.8 0.195 0.050 307.62 (.15 426.6 0.078
Belarus 386.4 536.4 594.3 0.182 0,281 -208.37 -0.10 648.9 0.119
Ghana 369.0 329 36.5 0.174 0.017 332,55 016 135.3 0.029
Kazalstan 3657 637.2 706.5 0.172 0333 234076 -0.16 1,032.1 0.189
Croatia 365.1 510.3 565.8 0.172 0.267 -200.69 -0.]0 850.9 0.158
Slovak Republic 3575 406.5 450.7 0.169 0213 -93.23 -0.04 748.1 0.137
Zimbahwe 3534 342 934 0.167 0.044 26005 012 2344 0.043
Trinidad and Tobago 3356 230.1 255.1 0.158 0.120 80.53 0.04 3204 0.059
Vietnam 329.1 1121 124.3 0.155 0.059 20479 0.10 3457 0.063
Cote d'voire 325.2 214.2 2375 0.153 0.112 87.67 0.04 379.0 0.069
Sudan 3151 1424 157.9 0.149 0.074 157.19 .07 198.5 0.036
Uruguay 306.5 103.8 115.1 0.145 0.054 191.41  0.09 3027 0,055
Ecuador 3023 2276 252.4 0.143 0.119 4595 0,02 517.2 0.095
Syrian Arab Republic 293.6 4214 467.2 0.138 0,220 17360 -0.08 7237 0.133
Tunisia 286.5 2204 244.3 0.135 0.115 42,18 0.02 621.4 0.114
Angola 286.3 3935 436.2 0.135 0.206 -14%.94 -0.07 516.1 0.095
Luxembourg 279.1 778.5 BG3.2 0.132 .407 -584.08 -0.28 1,587.8 0.291
Uzbekistan 2756 239.9 266.0 0.130 0,125 963 0.01 4954 0.091
Jamaica 2735 I3 123.5 0.126 0.058 156.05 0.07 280.5 0.051



-108-

Tabie 117, Results of Regression Equation Na. 17
(Countries ranked by actual guota under the Eleventh General Review)

~ Adjusted

Adjusted Memo [rem:
Actual Estimated  Estimated Actual  Estimated ‘Residuals’ Caleulated Quotas Based on
Quota Quota Quoia Quota Quots, Existing 5-Formula Svstem
Amount  Armount I/ Amount Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (-3 (4)-(3) (inmill SDRs) (In percent)
1) 2 3) 4) {5) 6) (7 (8 &
Kenya 2714 96.6 107.1 0.128 0.050 16434 0.08 273.7 0.050
Qatar 263.8 3286 3643 0.124 0.172 -100.51  -0.05 509.2 0.093
Myanmar 258.4 202.5 2245 0.122 0.106 338 002 628.4 0.115
Yemen, Republic of 243.5 257.0 285.0 0.115 0.134 -41.45 002 421.6 0.077
Slovenia 231.7 410.7 455.4 0.109 0215 -223.66 -0.11 776.9 0.142
Dominican Repubiic 2189 168.4 186.7 0.103 0.088 3218 0.02 370.0 0.068
Brunei Darussalam 2152 495.9 549.8 0.101 0.259 -334.56 -0.16 553.7 ¢.102
Guatemala 210.2 67.9 753 0099 0.036 13490 0.06 2599 0.048
Panama 206.6 197.6 2190 0.097 0.103 -12.43 -0.01 372.0 0.068
Lebanon 203.0 26.6 295 0.096 0.014 17352 0.08 436.0 0.080
Tanzania 198.9 523 58.0 0.094 0.027 140.90  0.07 142.8 0.026
COman 194.0 504.5 539.4 0.091 0.264 -365.36 017 8336 0.153
Cameroon 185.7 166.4 184.5 0.088 0.087 .22 0.00 2853 0.052
Ugenda 180.5 318 353 0.085 0.017 14520 007 86.5 0.015
Bolivia 171.5 64.2 71.2 0.08% 0.034 10034 (.08 1554 0.028
E1 Salvador 171.3 546 59.9 0.081 0.028 111.42  0.05 192.5 0.035
Jordan 170.5 139.5 1546 ¢.080 0.073 1589 001 4341 0.080
Besnia-Herzegovina 169.1 227.1 2518 0.080 0.119 -82.71 -0.04 3925 0.072
Costa Rica 164.1 94.0 1042 0.077 0.04% 5987 0.03 282.4 0.052
Afphanistan, Islamic State of 161.9 21.2 236 0.076 6.011 13835 0.07 54.2 0.010
Senegal 161.8 4.7 829 0.076 0.039 7895 0.04 158.8 0.029
Azerbaijan 160.9 213.7 237.0 0.076 0.112 -76.08 -0.04 251.2 0.046
Gabon 1543 273.2 3029 0.073 0.143 -148.58 -0.07 3833 0.070
Georgia 1503 750 83.2 0.071 0.039 67.13  0.03 108.4 0.020
Lithuania 144.2 196.6 217.9 0.068 0.103 -73.73 -0.04 326.3 0.660
Cyprus 139.6 G3.5 1036 0.066 0.0459 3596 002 330.5 0.061
Namibia 136.5 91.5 101.5 0.064 0.048 3503 0.02 190.9 0.035
Bahrain 135.0 369.4 409.5 0.064 0.193 -274.52  -0.13 589.0 0.103
Ethiopia 1337 451 50.0 0.063 0.024 £3.74  0.04 131.9 0024
Papua New Guinea 131.6 1153 127.9 0.062 0.060 372 0.00 232.4 0.043
Bahamas, The 1303 258.7 286.9 0.061 0.135 -156.58 -0.07 190.5 0.035
Nicaragna 130.0 372 41.2 D.061 0.019 83.80 0.04 85.1 0.016
Honduras 1295 54.8 60.7 0.061 £.029 68.75 0.03 138.7 0.025
Liberia 129.2 23.1 257 0.061 0.012 103.54 0.05 338 0.008
Latvia 126.8 1436 158.2 0.060 0.075 3243 -0.02 253.1 0.046
Moldova 123.2 i17.0 1287 0.058 0.061 -6.51 .00 163.5 0.030
Madagascar 122.2 30.0 333 0.058 0.016 88.92 0.04 754 0.014
Teeland 117.6 65.2 723 0055 0.034 4528  0.02 1973 0.036
Mozambigue 1136 183 203 0.054 0.010 93.28 0.04 76.8 0014
Guinea 107.1 45.0 54.4 0.051 0.026 5274 003 104.8 D.019
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Table 1.17. Results of Regression Equation No. 17
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted

Ademo Item:

Adjusted
Actual  Estimated  Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Fonmula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns Amaunt Shares
{In miflions of SDRs) {In percent) (1)-(3) {4)~{5} (inmill 5SDRs) (In percent)
(0 @ (3) 1G] &) ()] )] (8) )]

Sierra Leone 103.7 136 5.1 0.049 0.007 83.60 0.04 278 0.005
Malta 102.0 11.5 12.7 0.048 G.006 8927 004 3153 0.058
Mauritins 101.6 40.5 44.9 0.048 0.021 5670 0.03 199.2 0.037
Paraguay 99.9 60.2 66.7 0.047 0.031 3318 D02 197.0 0.036
Mali 93.3 16.0 17.7 0.044 G.008 7558 0.04 69.8 0.013
Suriname 92.1 852 94.5 0.043 0.045 -236 000 97.8 0.018
Armenia 92.0 173 857 0.043 0.040 632 000 101.8 0.019
Guyana 0.9 15.8 17.5 0.043 0.008 7343 0.04 61.1 0.011
Kyreyz Republic 88.8 109.0 120.8 0.042 0.057 32.02 -0.02 143.3 0.026
Cambodia 875 156 173 0.041 0.008 70.24  0.03 349 0.006
Tajikistan 87.0 187.5 2078 0.041 0.638 -120.85 -0.06 2254 0.041
Congo, Republic of 84.6 178.0 1973 0.040 0.093 -112.75  -0.05 228.0 0.042
Haiti 81.9 235 26.0 (.039 0.012 55.86 0.03 42.8 0.008
Scomalia 817 6.2 6.9 0.039 0,003 7479 0.04 173 0.003
Rwanda 20.1 14.0 155 0.638 0.007 6461 0.03 314 0.006
Bumndi 77.0 6.9 756 0.036 0.004 69.40 0.03 30.5 0.006
Turkmentstan 75.2 1322 146.6 0.035 0.069 -71.38  -0.03 27214 0.050
Togo 734 i%.6 20.7 0.035 0.01¢ 52.72 003 47.4 0.009
Nepal 713 78 8.6 0.034 0.004 62.67 0.03 100.5 0.018
Fiji 70.3 45.4 503 0.033 0.024 19.99 001 109.7 0.020
Malawi 69.4 394 437 0.033 0.021 25774 0.01 743 §.014
Macedonia, FYR 68.9 0.1 77.8 0.032 0.037 -8.86 000 1444 0.026
Barbados 67.5 68.1 75.5 0.032 0.036 -8.01 000 120.1 0.022
Niger 65.8 29.9 33.1 0.031 0.016 3268 002 67.3 0.012
Estonia 652 87.3 96.8 0.031 0.046 -31.61 -0.02 167.1 0.031
Meauritania 644 249 276 0.030 0.013 36.83  0.02 - 52.9 0.010
Botswana 63.0 -31.9 -i01.9 0,030 -2.048 164.89 0.08 358.4 0.066
Benin 61.9 327 36.2 0.029 0.017 2566 001 733 0,013
Burkina Faso 60.2 16.0 17.8 0.028 0.008 42,42 G.02 64,3 0.012
Chad 560 163 18.1 0.026 0.009 3793 0.02 422 0.008
Cenitral African Republic 557 8.4 9.3 0.026 0.004 46.42 0.02 356 0.007
Lao, People's Dem. Repubi 529 133 14.8 0.025 0.007 3813 0.02 34.8 0.006
Mongolia 511 58.8 652 0.024 0.031 -14.11 0.0} 2858 0.016
Swaziland 30.7 35.1 389 0.024 0.018 i1.79 001 108.7 0.020
Albania 487 52.1 577 0.023 0.027 -9.01  0.060 36.4 0.01a
Lesotho 349 357 396 0.016 0.019 -4.68 000 93.8 0.017
Equatorial Guinesa 326 42 4.6 0.015 0.002 2796 001 8.2 0.001
Gambia, The 311 14.8 16.4 0.015 0.008 1466 001 26.2 0.005
Belize 18.8 22.8 253 0.00% 0.012 -6.53  0.00 39.9 0.007
San Marino i7.0 39.0 43.2 0.008 0.020 -26.19 <001 90.8 0.017
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Table 1.17, Results of Regression Equation No. 17
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ltem!
Actaal Estimated  Estimated Actal  Estimated "Residuals’ Calculated Quotas Based on
Quota Quote Quota Guota Quota Existing 5-Formula System
Amount  Amocunt I/ Amount 2/ Shazes Shares Columns Amount Shares
(In millions of SDRs} (In percent) (1)-(3) (4¥(5) (inmill SDRs} (In percent)
(1 () 3) 4) &) (6) M (8 )
Vanuat 17.0 . 6.7 7.4 0.008 0.004 9.56 0.01 16.2 0.003
Djibouti 15.9 11.4 12.6 0.007 0.006 330 000 29.1 0.005
Tritrea 159 88 9.7 0.007 0.005 6.17  0.00 30.6 0.006
St. Lucia 153 10.0 F1.1 0.007 0.005 415 0.00 333 0.006
Guinza-Bissan 142 55 6.1 0.007 0,003 8.07 0.00 9.9 0.002
Antiguna and Barbuda 13.5 18.9 209 0.006 0.01¢ =745 0.0G 519 0.010
Grenada 11.7 78 8.7 0.006 0.004 3.03  0.00 16.6 0.003
Samoa 116 2.8 32 0.005 0.001 8.44 0.00 11.6 0.002
Solomon Islands 10.4 10.2 1.3 0.005 0.005 -0.92  0.00 199 0.004
Cape Verde 9.6 4.0 4.5 0.005 0.002 5.14  0.00 155 0.003
Comoros 8.9 29 3.2 0.004 0.002 371 0.08 10.4 0.002
St. Kitts and Navis 39 3.1 3.5 0.004 0.902 544  0.00 12.8 0.0062
Seychelles 88 9.7 i0.8 0.004 0.005 -1.99  0.00 24.6 0.005
8t. Vincent and the Grenadin 8.3 7.8 8.6 0.004 0.004 032 0.00 16.2 0.003
Dominica g2 3.6 4.0 0.004 0.002 423  0.00 11.2 0.002
Maldives 3.2 8.5 9.4 0.004 0.004 -1.20  0.00 239 0.004
Sao Tome and Principe T4 1.2 13 0.003 0.001 6.06  0.00 3.2 0.0G1
Tonga 6.9 as 39 0.003 0.002 301 Q.60 10.0 0.002
Bhutan 6.3 1.1 1.2 0.003 0.001 506 0.00 14.4 0.003
Kiribati 5.6 -13.7 -15.2 0.003 -0.007 2078 0.0l 13.6 4.002
Micronesia, Fed, States of 5.1 2.1 2.4 0.002 0.001 272 0.00 13.1 0.002
Marshall [slands 3.5 32 3.5 0.002 0.002 -0.04 Q.00 7.8 0.001
Palau, Republic of 3.1 1.8 2.0 0.001 0.001 1.7 0.00 5.7 0.001
Total 2120290 1912397  212,0290 100.0 100.0 0.0 00 545,459.1 120.0
Memo: Sum of squared residuals 104,577,251.6 23.26
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Economies 133,990.9  134,674.7 148,645.7 63.195 76.168 -14,658.80 -6.91 411,706.7 75.479
Magjor Industrial Couniries 98.372.0 1026903 1138535 46.396 53.657 -15,481.52 -7.30 297,186.9 54.484
Other Advanced Economies 35,6189 31,3844 34,796.2 16.799 16.411 82272 039 114,519.8 20.995
Developing Countries 61,922.5 40,250.3 44,6258  29.205 21.047 17,296.71  8.16 104,84G.4 19.221
Net Creditors 10,7750 9,543.3 10,580.7 5.082 4.990 19429 0.09 15,785.9 2.894
Net Debtors 51,147.5 30,707.0 34,045.1 24,123 16.057 17,102.42  8.07 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 2,979.2 3,303.1 3.569 1.558 426431 2.01 7,210.5 1.322
Transition Economies 16,115.6 16,914.7 18,753.5 7.601 8.843 -2,63791 -1.24 289121 5.301
Total 212,629.0  191,239.7  212,029.0 100.0 100.0 00 00 545,459.1 100.0
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Regression Number: 18 -

Regression Name: Nonlinear Bretton Woods Formula with the Variability of External Receipts
Replacing the Variability of Current Receipts
Quota Review: - Eleventh :

Q=(0.00343 Y - 0.03917R + 0.02744P + 0.00436 VCK) x (1 + C/Y)
(13.25) (-5.10) (10.41) (0.23)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year
{1994); P and C are the annual average current payments and receipts, respectively, over a recent five year
period (1991-94), VCK is the variability of external receipts (the sum of current receipts and capital and
financial acconnt credits), defined as one standard deviation from a five-year moving average over a recent
13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared 0.95
Description of sample All Members Adjusted R-squared 0.94

S.E. of regression 841.9
Estimation method Nonlinear Least Squares S8R (from estimation) . 126,864,815

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 36.6
R -18.0
P 60.6
VCK 0.8
cry 19.9

Total 100.0
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Table 118. Results of Regression Equation No, 18
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Ftem:
Actual Estimated  Estimated Actusl Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amovntl/ Amount 2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (-3 {4)(5) (inmill SDRs) (In percent)
6] @ (3} @ 53 (&) (M ® &)

TUnited States 37,1493 34,0338 43,079.4 17.521 20318 -5,930.06 -2.8¢ 94,099.0 17.251
Japan 13,312.8 17,1989 21,7713 6.279 10.268 -8,458.48 -3.99 55,658.4 10.204
Genmnany 13,0682 16,804.7 21,2711 6.135 10.032 -8,262.87 -3.90 49,132.1 2.007
France 10,7385 11,742.1 14,862.9 5.065 7.010 -4,12440 -1.95 30,435.0 5.580
United Kingdom 10,7385 10,201.0 12,9123 5.065 6.090 217377 -1.03 27,2274 4.992
Italy 705535 8,140.2 10,303.7 3.328 4.860 -3,248.20  -1.53 22,804.1 418}
Sandi Arabia 6,985.5 2,157.1 2,730.4 3.265 1.288 4,255.08 2.01 7,159.1 1.312
Canada 6,369.2 6,332.1 3,015.1 3.004 3.780 -1,64586 .0.78 17,830.8 3.269
Russia 5,945.4 2,460.1 3,114.0 2.804 1.469 2,83141 134 i0,052.3 1.843
Netherlands 51624 5,131.6 6,495.4 2.435 3.063 -1,333.04 -0.63 15,4421 2831
China 4,687.2 2,157.1 2,781.0 2.211 1312 1,806.16 0.90 9,042.6 1.658
Belgium C 46052 5,246.7 6,641.2 2172 3.132 -2,03598 -0.96 13,248 5 2.429
India 4,158.2 956.1 1,260.8 1.961 0.595 2,897.37 1.37 4,155.0 0.762
Switzerland 3,458.5 2,073.7 2,624.9 1.631 1.238 833sl 0.39 8,697.2 1.5%4
Angtralia 3,236.4 2,217.2 2.806.5 1.526 1.324 42989  0.20 6,554.6 1.262
Spain 3.048.9 3,088.86 3,90G.5 1.438 1.844 -860.64 -0.41 11,3433 2.080
Brazil 3,036.1 1,260.1 1,595.0 1.432 0.752 1,441.08 0.68 7,479.9 1371
Veneznela 2,659.1 386.9 4857 1.254 0.231 2,16939 [.02 2,853.6 0.523
Mexico 25858 2,125.1 2,689.9 1.220 1.269 -104.12  -0.05 7,246.7 1.329
Sweden 2,395.5 2,0442 2,587.5 1.130 1.220 -191.96 009 6,886.0 1.262
Argentina 2,117.1 3022 1,015.4 0.998 0.479 1,101.70  0.52 3,487.7 0.639
Indonesia 20793 1,131.5 1,432.2 0.981 0.675 647.09 0.31 4,318.0 0.792
Anstria 1,872.3 2,190.7 2,773.0 0.883 1.308 -900.69 -0.43 6,972.5 1.278
South Africa 1,868.5 1,000.7 1,266.6 0.881 0.597 601.87 028 2,425.2 0,445
Nigeria 1,753.2 416.6 5273 0.827 0.249 1,22594 0,58 2,246.8 0.412
Norway L6717 9477 1,189.6 0.78%8 0.566 47208 022 - 5,200.6 0.955
Denmark 1,642.3 2,004.6 2,5373 0.775 1.197 -394.54 -0.42 5,450.0 0.959
Karea 1,633.6 2,859.5 3,619.5 0.77C 1.707 -1,985.8% -0.94 9,049.7 1.659
Iran 1,497.2 793.4 1,004.3 G.706 0.474 49291 0.23 3,095.9 0.568
Malaysia 1,486.6 572.9 725.2 0.701 0342 761.45 036 5,608.4 1.028
Kuwait 1,381.1 326.4 433,1 0.651 0.185 967.98 (.46 2,8329 0.519
Ukraine 1,372.0 386.8 7427 0.647 0.350 629.26 0.30 2,172.1 0.398
Poland 1,369.0 7993 1,011.7 0.646 0.477 35729 Q.17 2,657.1 0.487
Finland 1,263.8 9391 1,188.7 0.596 0.561 7512 0.04 3,463.0 0.635
Algeria 1,254.7 368.8 466.8 0.592 0.220 787.88 037 1,811.0 0.332
Iraq 1,188.4 254.5 3221 0.560 0.152 866.27 0.41 1,8160.1 0.332
Libya 11,1237 215.1 2723 0.530 0.128 851.40 0.40 1.720.9 0315
Thailand 1,G81.9 8326 1,053.8 G.510 0.497 2805 (.01 4,701.3 0.862
Hungary 1,038.4 2953 37338 0.490 0.176 664.62 031 1,644.2 0.30]1

Pakistan 1,033.7 384.0 486.1 0.483 0229 547.5% 0.26 1,131.9 0,208
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Table 118. Results of Regression Equation No. 18
{Countries ranked by actual guota under the FEleventh General Review)

Adjusted Adjusted Memo Item:

Acmal Estimated - Estimated Actial Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quots Quota Quota Existing 5-Formuila System

Amount  Amount 1/ Amount 2/ Shares  Shares Columns Amourt Shares
{(In millions of SDRs) {In percent) (1)-(3) {(4-(5) (inmill SDRs) (In percent)

() @ @) o ) ) @ () ©)

Romania 1,030.2 2198 278.3 0.486 0.131 75193 03e6 1,243.8 0.228
Turkey 964.0 958.4 1.213.1 0.455 0.572 -249.11 -0.12 2,905.9 0.533
Egypt 9437 121.4 1537 0.445 0.072 78998 0.37 2,054.5 0.377
Lsrael 928.2 660.6 836.2 0.438 0.39% 92.01 0.04 2,101.2 0.385
New Zealand $94.6 403.7 510.9 0.422 0.241 38365 0.18 1,429.0 0.262
Philippines 8759 506.5 641.2 0.415 0.302 23373 0.11 1,852.2 0340
Portugal 867.4 543.3 687.7 £.409 0.324 17971 0.09 3,046.1 0.558
Singapore R62.5 -51.2 -54.8 0.407 -0.031 92732 0.44 8,339.7 1.529
Chiie 856.1 119.3 151.0 0.404 0.071 705.11 033 1,398.3 0.256
Ireland 838.4 1,174.7 1,486.9 3.395 0.701 -648.55 -031 3,3204 0.609
Greece 823.0 466.7 590.8 0.388 0.279 23223 011 2,091.0 ¢.383
Czech Republic 819.3 307.5 389.2 D386 0.184 430.13  0.20 1.736.0 0318
Colombia 1740 226.1 286.2 0.365 0.135 48776 0.23 1,3243 0.243
Bulgaria 640.2 21006 266.6 0.302 0.126 373.62 0.18 1,046.6 G.192
Peru 638.4 1299 164.4 0.301 0.078 47400 0.22 8583 G.157
United Arab Emirates 611.7 2388 302.3 0,288 0.143 30937 0.15 2,176.5 0.399
Morocea 588.2 211.4 267.6 0.277 0.126 320.58 0.15 919.4 0.16%
Bangladesh 533.3 84.7 107.2 0.252 0.051 426.11 (.20 484.4 - 0.089
Congo, Dem. Republic of 533.0 79.2 100.2 0.251 0.047 43279 0.20 301.1 0.055
Zambia 489.1 50.8 643 0.231 0.030 42478 0.20 1833 0.034
FRY (Serbia/Montenegro) 467.7 176.8 2238 0.221 0.106 24386  0.12 1,076.3 0.197
Sei Lanka 413.4 80.5 102.0 0.195 0.048 31145 015 426.6 0.078
Belarus 386.4 192.0 2430 0.182 0.115 143,40 0.07 648.9 0.119
Ghana 369.0 486 61.5 0.174 0.029 30746 0.15 155.5 0.029
Kazakstan 365.7 288.4 365.0 0.172 0.172 068 0,00 1,632.1 0.189
Croatia 365.1 197.2 249.7 0.172 G.118 11543 0.05 860.9 0.158
Slovak Republic 357.5 185.6 2350 0.169 0.111 12252  0.06 748.1 0.137
Zimbabwe 3534 69.3 37.8 0.167 0.041 265.62 0.13 234.1 0.043
Trinided and Tobago 3356 69.8 88.4 0.158 0.042 24724 0.12 3204 0.059
Vietnam 329.1 1106.7 140.2 0.155 0.066 13895 0.09 3457 0.063
Cote d'Ivoire 3252 161.4 2043 0.153 0.096 120.93  0.06 379.0 0.069
Sudan 3151 48.2 61.0 0.149 0.029 25412 0.12 198.5 0.036
Uraguay 306.5 86.2 109.1 0.145 0.051 19742 008 3027 0,055
Ecuador 3023 107.1 135.6 0.143 0.064 166.70  0.08 517.2 0.095
Syrian Arab Republic 293.6 204.0 258.2 0.138 0.122 3545 002 7237 0.133
Tunisia 286.5 219.8 278.2 0.135 0.131 830 0.00 621.4 0.114
Angola 286.3 1708 216.2 0.135 0.102 7011 Q.03 516.1 0.095
Luxembourg 279.1 7207 %12.2 0.132 0.430 -633.10 -0.30 1,587.8 0.201
Uzbekistan 275.6 58.2 73.6 0.13¢ 0.035 201,99  0.1¢ 495.4 0.091
Jamaica 2735 $0.3 1143 0.129 0.054 159.21 (.08 280.5 0.051
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Table I.}B. Resulés of Regression Equation No. 18
(Countries ranked by actual guota under the Eleventh General Review)

) Adjusted Adiusted Memo Item:
Actual Estimated . Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quata Quota Quota Existing 5-Formula System
Amount  Amoumt 1/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) (1-{3) (4)-(5) (inmill SDRs) (In percent)
(D 2 (3) L)) (5) (6) N (8 &)

Kenya 2714 739 96.0 0.1238 0.045 175.3%  0.08 273.7 0.050
Qatar 263.3 97.0 122.8 D.124 0.058 141.04 007 509.2 0.093
Myanmar 258.4 208.6 264.0 0.122 0.125 -5.58  0.00 628.4 G.115
Yemen, Repubiic of 2435 1260 159.5 0113 0.075 8396 0.04 4216 0.077
Slovenia 2317 217.6 2755 0.109 0.130 -43.78 -0.02 776.9 0.142
Dominican Republic 2189 1182 149.6 0.103 0.071 6934 003 370.0 0.068
Brunet Damssalam 2152 79.8 101.0 0.101 0.048 11437 0.05 5537 0.102
Guatemnala 2162 734 93.0 0.099 0.044 117.24 Q.06 259.9 0.048
Panama 206.6 943 119.3 0.097 0.056 8728 0.04 372.0 0.068
Lebanon 203.0 3.8 4.8 0.0%6 0.002 19820 0.09 436.0 0.080
Tanzania 198.9 473 59.8 0.0%4 0.028 13907 0.07 142.8 0.026
Ommnan 194.0 184.1 233.0 0.091 0.110 -38.98 -0.02 833.6 0.153
Cameroon 1857 94.7 119.2 0.088 0.057 65.8¢ 0.03 2853 0.052
Uganda 180.5 24.% 31.4 0.085 0.015 14506  0.07 86.5 0.0le
Bolivia 171.5 40.4 51.1 0.081 0.024 12038  0.06 1554 0.028
El Salvador 1713 533 67.5 0.081 0.032 103.83 005 192.5 0.035
Jordan 170.5 101.23 128.8 0.080 0.061 4169 0,02 434.1 0.080
Bosnia-Herzegovina 169.1 181.4 229.6 0.080 0.108 -60.3¢  -0.03 392.5 © 0072
Costa Rica 164.1 78.8 99.8 0.677 0.047 6432 0,03 282.4 0.052
Afghanistan, Islamic State of 1619 3.3 16.8 0.076 0.008 145.12 0,07 54.2 0.010
Senegal i6l.8 66.5 34.2 0.076 0.040 7164 004 158.8 0.02%
Azerbaijan 160.9 74.9 94.8 0.076 0.045 66.08 0.03 251.2 0.046
Gabon i54.3 o917 123.7 0.073 0.058 30,59 0.01 3833 0.070
Georgia 1503 36.9 46.7 0.071 0.022 103.64 005 108.4 0020
Lithuania 144.2 65.9 335 0.068 0.039 60.73  0.03 3263 0.060
Cyprus 139.6 703 89.0 0.066 0.042 5063 0.02 330.5 0.061
Namibia 136.5 69.2 87.6 0.064 0.041 48,95  0.02 190.9 0.035
Bahrain 135.0 157.5 199.4 0.064 0.094 -64.35 -0.03 582.0 0.108
Ethiopia 133.7 26.1 330 G.063 0.016 10067 0.05 131.9 0.024
Papua New Guinea 1316 83.5 105.7 0.062 (.050 2539 001 2324 0.043
Bahamas, The 130.3 74.7 4.5 0.061 0.045 3577 0.02 150.5 0.035
Nicaragua 130.0 3238 41.5 0.061 0.020 8850 0.04 85.1 0.016
Honduras 129.5 45.5 57.7 0.061 0.027 71.85 (.03 138.7 0.025
Liberia 129.2 i1.7 14,8 0.061 0.007 11438 005 338 0.006
Latvia 126.3 443 56.1 0.080 0.026 7067  0.03 253.1 0.046
Moldova 1232 410 51.9 0.058 0.024 7130 003 163.5 0.030
Madagascar 1222 294 37.2 0.058 0.013 8498 0.04 75.4 0.014
Teeland 1176 §7.5 854 0.055 0.640 3216 0.02 197.3 0.036
Mozambique 113.6 28.6 36.2 6.054 0.017 7738 (.04 76.% 0.014
Guinea 107.1 36.0 456 0.051 0.021 61.54 0.03 104.8 0.019
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Tahle L.18. Resulis of Regression Equatien No, 18
{Countries ranked by actual quota under the Eleventh General Review)

. Adpusted Adjusted Aemo ftem:
Actual  Estimated Estimatsd Acmal  Estimated 'Residuals’ Calenlated Quotas Based on
Quoia Quota Quota Quaota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
(In milions of SDRs) {In percent) (13} {4)(5) {inmill 8DRs) (In percent)
(1) @ 3 “) ©)] (6) Q) ® 1+

Siemra Leone 103.7 83 10.4 0.049 0.005 93,25 0.04 278 0.005
Malta 102.0 29.0 36.7 0.048 0.017 6531 0.03 3153 0.053
Manritius 101.6 43.2 61.0 0.048 0.029 40.58 0.62 199.2 0.037
Paraguay 99.9 389 402 0.047 0.023 5071 0.02 197.0 0.036
Mali 933 19.5 247 0.044 0.012 68.61 003 69.8 0.013
Suriname 921 32.0 40.5 §.043 0,019 5162 (.02 97.8 0.018
Armenia 92.0 385 48.7 0.043 0.023 4330 .02 101.8 0.619
Guyana 20.9 9.7 123 0.043 0.006 78.56 0.04 61.1 4.011
Kyrgvz Republic 88.8 47.1 59.6 0.042 0.028 2921 0.01 143.3 0.026
Cambodia B7.5 9.5 12.0 0.041 0.006 75.46 Q.04 349 0.006
Tajikistan 87.0 849 107.5 0.041 0.051 -20.52  -0.01 225.4 0.041
Congo, Republic of 84.6 68.2 86.3 0.040 0.041 =173 0.00 228.0 0.042
Haiti, 81.9 12.8 16.2 0.039 0.008 6574 0.03 42.8 0.008
Somalia 81.7 7.2 9.1 0.039 0.004 7259 0.03 17.3 0.063
Rwanda. 80.1 11.1 14.1 0.038 0.007 66,00  0.03 314 0.006
Burundi 77.0 4.8 6.0 0.036 0.003 7097 003 30.5 0.006
Turkmenistan 75.2 38.4 4836 0.035 0.023 26.57 001 2721 0.050
Togoe 73.4 14.3 18.1 0.035 0.009 5529 0.03 47.4 0.009
Nepal 713 14.7 18.6 0.034 (.009 5268 (.03 100.5 0.018
Fiji 70.3 280 354 0.033 0.017 3488 Q.02 109.7 0.020
Malawi 69.4 26.0 329 .033 0.016 36.5¢ 0.02 743 0.014
Macedonia, FYR 68.9 49.6 62.8 0.032 0.030 6.10 0.00 1444 0.026
Barbados 67.5 26.9 34.0 0.032 0016 33.45  0.02 1201 0.022
Niger 65.8 179 227 0.031 0.011 43.11 0.02 673 0.012
Estonia 65.2 270 342 0.031 0.016 31.02 0.02 167.1 0.031
Mauritania 64.4 210 26.6 0.030 0.013 37.82 Q.02 529 0.010
Botswana 63.0 -102.3 -129.4 0,030 -0.061 19244 0.09 3584 0.066
Benin 619 17.7 224 0.029 0.011 3947  0.02 733 0.013
Burkina Faso 60.2 16.6 210 0.028 2.010 39.23  0.02 64.3 0.012
Chad 56.0 12.4 157 0.026 0.007 40.26  0.02 42.2 0,008
Central African Republic 557 5.8 7.3 6.026 0.003 4838 0.02 356 0.007
Lac, People's Dem. Republi 529 11.1 14.1 0.025 0.007 3884 0.02 34.8 0.006
Mongolia 51.1 20.2 25.5 0.024 0012 25.59 (.01 85.8 0,016
Swaziland 507 30.0 38.0 0.024 0.018 12770 0.01 108.7 0.020
Albania 48.7 150 19.0 0.023 0.009 2968  0.01 86.4 0.016
Lesotho 34.9 204 259 0.016 0.612 904 0.00 938 0.017
Equatorial Guinea 326 36 4.6 0.015 0.602 2798 0.01 82 0.001
Gambig, The 311 35 6.9 0.015 0.003 2418 001 29.2 0.005
Belize 18.8 10.7 13.6 0.009 0.005 521 0.0 399 0.007
San Marino 17.0 24.5 31.0 0.008 0.015 -14.04 -0.01 90.8 0.017
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Table L18. Resulis of Regression Equation No. 18
(Countries ranked by acmual quota under the Eleventh General Review)

_ Adjusted Adjusted Memo item:

Actual Estimated = Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amount I/ Amotnt 2/ Shares Shares Columns Amount Shares

{In miilicns of SDRs) (In percent) (-3} (#)-(5)  {in mill SDRs) (In percent)
oy @ G} (4 &) (6) (7 ®) )]
Vanmat 17.0 3.6 4.3 0.008 0.002 1249  0.01 16,2 0.003
Djibouti 159 7.4 9.3 0.007 G.004 6.60  0.00 29.1 0.005
Eritrea 15.% 2.6 3.3 0.007 0.002 1262 0.01 30.6 0.006
St. Lucia 153 122 15.4 0.007 0.007 -0.15  0.00 333 0.006
Guinea-Bissau 14.2 30 3.8 0.007 0.002 1037 0.01 2.9 0.002
Antigua and Barbuda 13.5 214 27.1 0.006 0.013 -13.63  -0.01 519 0.010
Grenada 11.7 477 59 0.006 0.003 581 0.00 16.6 0.3
Samoa 1L.6 2.1 27 0.005 0.001 851 0.00 116 0.002
Solomon Islands 10.4 6.6 83 0.005 0.004 208 0.00 199 0.004
Cape Verde 9.6 4.4 36 0.005 0.003 398 000 15.5 0.003
Comoros 8.9 21 27 (0.004 0.001 625  0.00 10.4 ¢.002
St. Xitts and Nevis 8.9 42 54 0.004 0.003 353 0.00 12.8 0.002
Seychelles 88 9.5 12.0 0.004 0.006 <320 0.00 24.6 0.005
St. Vincent and the Grenadin 83 5.0 63 0.004 0.003 201 0.00 16.2 0,003
Dominica 3.2 43 55 0.004 0.003 271 0.0 11.2 0.002
Maldives 82 9.1 11.5 0.004 0.005 331 0.00 239 0.004
Sac Tome and Principe 7.4 1.1 13 0.003 0.001 605 0.00 3z 0.001
Tonga 6.9 2.0 25 0.003 0.001 439 0.00 16.0 0.002
Bhutan 6.3 0.6 0.8 0.003 4.000 553 000 14.4 0.003
Kiribati 5.6 -11.9 -15.1 0.003 -0.007 2072 0.01 13.6 0.002
Micronesia, Fed, States of 5.l 38 4.8 ¢.002 0.002 030  0.00 3.1 0.002
Magshall Tslands 335 28 35 0.002 0.002 -0.04  0.00 7.8 0.001
Palau, Republic of 3.1 0.9 1.1 0.001 0.001 2.02 000 5.7 0.601
Total 212,029.0 167,508.5 2120290 100.0 100.0 0.0 0.0 545,459.1 1000
Memo: Sum of squared residuals 283,324.786.9 63.02
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas,
By WEO Classification
Advanced Economies 133,990,  137,208.0 1736752 63.195 81.911 -39,684.27 -18,72 411,706.7 75.47%
Major Indusirial Countries 98,3720 104,4539 1322156  46.396 62357 -33,843.65 -15.9¢6 297,186.9 54,484
Other Advanced Economies 35,6189 32,7541 41,459.5 16.799 19,554 -5,84063 276 114,519.8 20,995
Developing Countries 61,922.5 23,340.1 29,5435 29.205 13.934 32,379.02 1527 104,340.4 19.221
Net Creditors 10,775.0 3,298.3 4,174.9 5.082 1,969 6,60006 3.1 15,785.9 2.894
Net Debtors 51,1475 20,041.8 25,3685 24123 11.965 2577896 12.16 39,0545 16327
of which HIPC or least :
developed countries 7.567.4 1,925.8 2,437.7 3.569 1.150 512970 242 7.210.5 1322

Transition Economies 16,1156 6,960.4 38,8103 7.601 4,155 730525 345 28,912.1 5.301
Total 212,029.0 1675085 212,250 100.0 10G.0 0.0 0.0 545,459.1 100.0
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Regression Number: 19

Regression Name: Nonlinear Bretton Woods Formula with the Then-Existing Quota as a Multiplicative
Explanatory Variable
Quota Review: - Eleventh

Q=(0.57643 QL + 0.00151Y - 0.00285R - G.00114 P + 0.02787 VC) x (1 +C/Y)
(65.16) (31.94) -2.15) (-2.21) (2.15)

where Q is the actua] quota; QL is the then-existing quota (Ninth Review); Y is GDP in a recent year (1994);
R is average monthly reserves in a recent year (1994); P and C are the annual average current payments
and receipts, respectively, over a recent five year period (1991-94); and VC is the variability of current receipts,

defined as one standard deviation from a five-year moving average aver a recent 13-year pericd (1982-1994),
t-ratios are given in parentheses,

Sample size: 183 R-squared 0.998
Description of sample: All Members Adjusted R-squared 0.998

S.E. of Regression 134.83
Estimation method: Nanlinear Least Squares 38R (from estimation) 3,235,849

Relative Contributions of Variables in the Estimated Formula

(In percent)
QL 67.1
Y 127
R -1.0
P 2.0
vc 23
ClY 20.9

Total: 100.0
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Table 1.19. Results of Regression Equation Ne. 19
(Countries ranked by actual guota under the Fleventh General Review)

) Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual Estimated 'Residuals’ Calculated Quotas Based on
Cuota Quota Quota Quata Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Coluinns Amount Shares
{In millions of SDRs) {In percent) {()-(3) (-5} (inmill SDRs) (In percent)
) @ ©) ) (5) ® @ (®) )

United States 37,1493 36,780.% 36,647.0 17.521 17.284 50226 0.24 94,095.0 17.251
Japan 13,3128 14,0625 14,0113 6.279 6.608 -698.51 -0.33 55,658.4 10.204
Germany 13,008.2 12,7716 12,725.1 6.135 6.602 283.08  0.13 49,1321 9.007
France 10,738.5 10,838 4 10,795.0 5.065 5.093 -60.48 -0.03 30,4350 - 5.580
United Kingdom 10,738.5 10,689.8 10,650.9 5.065 5.023 87.56 0.04 27,2274 4.992
Haly 7,055.5 6,821.1 6,796.3 3.328 3.205 25924 0.12 22,804.1 4.181
Sandi Arabia 6,985.5 7.645.9 7,618.1 3.295 3.593 -632.56 -0.30 7,159.1 1.312
Canada 6,369.2 6,373 8 6,350.6 3.004 2,595 1859 0.01 17,830.8 3.269
Russia 5,045.4 5,946.1 5,924.4 2.804 2.794 2095 001 10,052.3 1.843
Netherlands 5,162.4 5,647.6 5,6270 2.435 2.654 -464.65 -0.22 15,4421 2.831
China 46872 4,409.2 4,393.2 2.211 2.072 29401  0.14 9,042.6 1.658
Belgium 4,605.2 5,390.% 53713 2172 2.533 -766.06 -0.36 13,248.5 2.42%
India 4,158.2 3,582.9 3,569.9 1.961 1.684 58835 028 4,156.0 0.762
Switzerland 3,458.5 3,666.7 3,653.3 1.631 1.723 -194.81 -0D.09 8,697.2 1.594
Australia 3,236.4 3,081.8 3,070.6 1.526 1.448 16584 0.0% 6,554.6 1.202
Spain 3,048.9 2,843.7 2,8334 1.438 1.336 215.51 Q.10 11,3433 2.080
Brazil 3,036.1 2,906.7 2,896.1 1.432 1.366 139.97 0,07 7,479.9 1371
Venezuela 2,659.1 2,681.3 2,671.6 1.254 1.260 -12.46 -0.01 2,853.6 0.523
Menico 2,585.8 2,409.9 2,401.1 1.220 1.132 184.69 0.09 7,246.7 1329
Sweden 2,395.5 2,3956.4 23877 1.130 1.126 779 0.00 6,886.0 1.262
Argentina 2,117.1 1,9063 1,8993 0.998 0.896 21778 0.10 3,487.7 0.639
Indonesia 2,079.3 2,008.8 2,001.5 0.981 0,944 7177 004 4,318.0 0.752
Austria 1,872.3 1,860.6 1,853.8 0.883 0.874 18.50 0.0] 6,972.5 1,278
South Aftica 1,868.5 1,802.4 1,795.8 0.381 0.847 72.67 003 2,4292 0,443
Nigeria 1,753.2 1,769.5 1,763.1 0.827 0.832 -9.87 0.01 2,246.8 0.412
Norway 1,67L.7 1,694.8 1,688.7 0.788 0.796 -16.96 <0.01 5,209.6 0955
Drenmark 1,642.8 1,705.8 1,699.6 0.775 0.802 -56.77 003 54500 - 0.999
Korea 1,633.6 1,418.9 1,413.8 0.770 0.667 21984 0.10 9,049.7 1.659
Iran 1,497.2 1,450.2 1,444.9 0.706 0.681 5226 003 3,095.9 0.568
Malaysia 1,486.6 1,400.7 1,404.6 0,701 0.662 8205 004 5,608.4 1.028
Kuwait 1,381.1 1,680.3 1,674.2 0.651 0.790 -283.06 -0.14 2,832.9 0.51%
Ukraine 1,372.0 1,502.2 1,4%96.7 0.647 0.706 -12471 008 2,172.1 0393
Poland 1,369.0 1,359 6 1,354.6 G.646 0.639 1436 0.01 2,657.1 0.487
Finfand 1,263.8 1,251.2 1,246.7 0.596 0.588 1715 0.01 3,463.0 0.635
Algeria 1,254.7 1,266.4 1,261.7 0.592 0.595 -7.05  0.00 1,81L.0 0332
Irag 1,188.4 1,1043 1,100.3 0.560 0.519 88.14 0.04 1,810.1 0.332
Libya 1,123.7 1,001.0 997.4 0.530 0.470 126.35 006 1,720.9 0.315
Thailand 1,081.9 847.4 8443 0.510 0.398 23763 011 4,701.3 0.852
Hangary 1,038.4 1,057.0 1,053.2 0.450 0.497 -14.79 -0.01 1,644.2 0.301

Pakistan 1,0337 955.0 951.5 0.488 0.449 8232 0.04 1,131.9 0.208
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Table 1.19. Resulis of Regression Equation No. 19
(Countries ranked by actual quotq under the Eleventh General Review)

- Adjusted Adjusted Memo Item:
Actual  Estimated - Estimated Actual  Fstimated 'Residuals’ Caloulated Quotas Based on
Quota Cuotae Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) (In percent} (-3 - (®-(5 (inmiil SORs) {In percent)
1) 2 3 G (3 (6} )] (®) &

Romania 1,030.2 955.1 951.6 ¢.485 0.449 78.62 004 1,243.8 0.228
Turkey 964.0 924.9 921.5 0.455 0.435 4251 002 2,805.9 0.533
Egypt 943.7 938.3 - 9349 0.445 0.441 380 0.00 2,054.5 0.377
Tsrael 928.2 905.5 902.3 0.438 0.424 2595 0401 2,101.2 0.385
New Zealand 894.6 268.6 865.4 0.422 0.408 29.1%  0.01 1,429.0 0.262
Philippines 879.9 867.7 864.5 0.415 0.4G8 1540 0.01 1,852.2 0.340
Portagal 867.4 807.4 804.4 0.409 0.379 6297 0.03 3,046.1 0.558
Singapors 862.5 638.3 636.0 0.407 0.300 226.48 0.11 8,339.7 1.529
Chile 856.1 795.6 792.7 0.404 0.374 63.36  0.03 1,3983 0.256
Ireland 838.4 936.2 932.8 0.395 0.440 9436 -0.05 3,320.4 0.609
Greece 823.0 766.7 763.9 0.388 0.360 5911 Q.03 2,091.0 0.383
Czech Republic 8193 8354 8523 0.336 0.402 -3296 -0.02 1,736.0 0.318
Colombia 7740 712.0 705.5 0.365 0335 64.55 0.03 1,3243 .243
Bulgar:a 640.2 764.9 762.1 0.302 0359 -121.90 -0.06 1,046.6 .192
Peru 638.4 552.8 $50.8 £.301 0.260 8761 0.04 838.3 0.157
United Arab Emirates 611.7 679.5 677.1 0.283 0.31% -65.37 -0.03 2,176.5 8.399
Morocco 588.2 578.7 576.6 0.277 0.272 11.58 041 919.4 0.169
Bangladesh 533.3 466.5 464.8 0.252 0.219 68.51 0.03 484.4 0.089
Conge, Dem. Republic of 533.0 517.0 515.1 0.251 0.243 1792 001 301.1 0.055
Zambia 439.1 4971 4953 0.231 0.234 620 0.00 1833 0.034
FRY (Serbis/Montensgro) 467.7 4507 489.0 0.221 0.231 -21.26 -0.01 1,076.3 0.197
Sri Lanka 413 .4 403.5 402.0 0.195 0.150 11.38 001 426.6 0.078
Belarus 386.4 562.4 560.3 0.182 0.264 -173.93 0.08 648.9 0.11%
Ghana 369.0 3473 346.0 0.174 0.163 23.01 Q.01 1555 0.029
Kazakstan 365.7 412.7 4112 0.172 0.194 -45.55 -0.02 1,032.§ 0.189
Croatia 365.1 406.7 405.2 0.172 0.191 ~40.14 -0.02. 860.9 0.158
Slovak Repubilic 357.5 393.9 3925 0.169 0.185 -34.96  -0.02 7481 0137
Zimbabwe 3534 35%.1 3578 G167 0.169 -441 0G0 i 234.1 0.043
Trinidad and Tobago 33356 3714 370.0 0.158 0.173 -34.43 002 3204 0.059
Vietnam 3261 306.4 3053 0.155 0.144 23.85 001 3457 0.063
Cote d’Ivoire 325.2 3575 356.2 Q.153 0.168 3097 -0.02 379.0 0.069
Sudan 3151 2589 258.0 0.149 0.122 57.15 ©.03 198.5 6.036
Uruguay 306.5 271.9 276.9 0.145 0.131 29.63 0401 302.7 0.035
Ecuader 3023 287.8 286.7 0.143 G.135 15.58 001 517.2 0.095
Syrian Arab Repubiic 293.6 816 2905 0.138 0.137 3.08 000 723.7 0.133
Tunisia 286.5 306.2 305.1 0.135 0.144 -18.56 -0.01 6214 0.114
Angola 286.3 3983 396.8 0.133 0.187 -110.52  -0.03 516.1 0.055
Luxembourg 279.1 307.6 306.5 0.132 0.145 2737 001 1,387.8 0.291
Uzbekistary 275.6 3221 3209 0.130 0.151 -4532  -0.02 4954 0.091

Jamaica 2735 3329 3317 0.129 0.156 -58.17 -0.03 2805 - 0.051
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Table I.19. Results of Regression Equation No. 19
(Countries ranked by actual quota under the Eleventh General Review}

- Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual Estimated 'Rasiduals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 3-Fonmula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
{In miltions of SDRs) {(In percent) (Ix3) . {4)»(5) (inmilSDRs) (In percent)
(1) @ €)] 4 (5} (6) (7) (8} ®
Kenya 2714 2743 273.4 0.128 0.129 <195  0.00 273.7 0.050
Qatar 263.8 2974 296.3 0.124 0.140 -3248 -0.02 509.2 0093
Myanmar 258.4 2674 266.5 0.122 0.126 -8.06 0.00 628.4 0.115
Yemen, Republic of 2435 226.4 225.6 0.115 0.106 1792 001 421.6 0.077
Slovenia 231.7 2523 251.4 0.109 0.119 -19.72  -0.01 776.9 0.142
Dominican Republic 2189 2243 223.5 0.103 0.105 -4.60 000 370.0 0.068
Brunei Darussalam 215.2 3344 333.2 0.101 0.157 -117.99  -0.06 5537 0.102
Guatemala 2102 190.8 150.1 0.09% 0.090 2014 0,01 2599 0.048
Panama 206.6 218.5 217.8 0.097 0.103 -11.15 -0.01 372.0 0.068
Lebanon 203.0 173.1 172.5 0.09¢ 0.081 3053 0.0l 436.0 0.080
Tanzania 158.9 172.6 172.0 0.094 0.081 26.92 001 142.8 0.026
Oman 194.0 204.1 2034 0.091 0.096 939  (0.00 8336 0.153
Cameroon 1857 1533 192.6 0.088 0.091 -6.92 (.00 2853 0.052
Uganda 180.5 147.0 146.5 0.085 0.069 3403 0.02 86.5 0.016
Bolivia 171.5 152.0 151.5 0.081 0.071 2002 0.01 155.4 0.028
El Salvador 1713 158.7 158.1 0081 0.075 13.21 001 192.5 0.035
Jordan 170.5 198.3 198.1 0.080 0.093 -27.56  -0.01 4341 0080
Bosnia-Herzegovine 169.1 3057 304.6 0.080 0.144 -135.47 -0.06 302.5 0.072
Costa Rica 164.1 165.1 164.5 0.077 0.078 043 000 282.4 0.052
Afshanistan, Islamic State of 161.9 1339 133.4 0.076 0,063 28,53 001 54.2 0.010
Senegal 161.8 168.2 167.5 0.076 0.079 574 000 158.8 0.029
 Azerbaijan 160.9 2377 236.9 0.076 0.112 -75.98 -0.04 251.2 0,046
Gabon . 1543 194.0 1933 0.073 0.091 -39.02  -0.02 3833 0.070
Georgia 150.3 172.1 171.4 0.071 0.081 -21.14  -0.01 108.4 0,020
Lithuania 144.2 156.5 1589 0.068 0.075 -14.75 .01 3263 0.060
Cyprus 1396 148.3 147.8 0.068 0.070 -§.18  0.00. 330.5 0.061
Namibia 136.5 172.9 1723 0.064 0.081 -15.80 002 190.9 0.035
Bahrain 135.0 160.6 160.1 0.064 0.075 -25.05  -0.01 i 589.0 0,108
Ethiopia 133.7 i17.8 1173 0.063 0.055 16,37 001 i31.9 0.024
Fapua New Guinea 131.6 144.3 143.7 0.062 0.068 -12.13 0.0 2324 0.043
Bahamas, The 1303 1483 1477 0.061 0.07¢ -17.41 001 190.5 0.0335
Nicaragua 136.0 1189 118.5 0.061 0.056 11.55 001 85.1 0.016
Honduras 129.5 1313 131.0 0.061 0.062 -1.5¢ 0006 138.7 0.025
Liberia 129.2 132.2 131.8 0.061 0.062 -2.56  0.00 338 G.006
Latvia 126.8 143.5 143.0 0.060 0.067 -16.19 -0.01 253.1 0.046
Moldova 1232 164.7 164.1 0.058 0.077 -40.93  -0.02 163.5 0.030
Madagascar 122.2 [10.8 1104 0.058 0.0352 1179 0.01 75.4 ¢.014
Iceland 117.6 120.7 1203 0.055 0.057 268 000 197.3 0.036
Mozambique 1136 104.0 103.6 0.054 0.049 997 001 76.9 0.014

Guinea 1071 10¢.6 100.3 0.051 0.047 6.82 000 104.8 0.019
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Table L19. Results of Regression Equation No. 19
(Countries ranked by actual quota under the Eleventh (Feneral Review)

- Adjusted Adjusted Memo ltem:

Actal Estimated - Estimated Actzal Estimated Residuals’ Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amount 1/ Amount 2/ Shares Shares Columns Amount Shares

{In millions of SDRs) {(In percent) (-(3) - (43 (amil SDRs) (In percent)
(L @ (33 4) % (6) (M (& )]

Sierra Leone 103.? 943 93.9 0.049 0.044 976  0.01 278 0.005
Malta 102.0 129.5 129.0 0.048 0.061 -27.01 -0,01 3153 (0.058
Mauritius 101.6 117.1 116.7 0.048 0.055 -15.08 -0.01 1992 G.037
Paraguay 99.9 95.1 94.8 0.047 0.645 511  0.00 197.0 0.036
Mali 933 90.0 856 0.044 0.042 367 000 69.8 0.013
Suriname 921 170.8 170.2 -1,043 Q.08 -78.65 -0.04 97.8 0.018
Armenia 92.0 1323 131.8 0.043 0.062 3977 -0.02 101.8 0.019
Guyana 90.9 124.3 123.8 0.043 0.058 <3293 .02 6l1.1 0.011
Kyrgyz Republic 88.8 1228 122.0 0.042 0.058 -33.23 20,02 143.3 0.026
Cambodia 87.5 70.2 69.9 0.041 0.033 17.57 0.0} 34,9 {.008
Tajikistan, 87.0 181.5 180.8 0.041 0.085 9384 -0.04 2254 0.041
Congo, Republic of 84.6 106.3 105.9 0.040 0.050 -21.30  -0.01 228.0 0.042
Haiti 81.9 69.7 69.5 (.039 0.033 1241 001 42.8 0.008
Somalia 81.7 67.3 67.1 0.039 0.032 1462 001 173 0.003
Rwanda 80.1 709 70.6 0.038 0.033 948 0.00 314 0.006
Burundi 7.0 63.5 83.2 0.036 0.030 1375 0.01 30.5 0.006
Turkmenistan 752 723 726 0.035 0.034 264  0.00 2721 0.050
Togo 734 76.2 759 0.035 0.036 -2.53  0.00 47.4 0.009
Nepal 71.3 63.6 63.3 0.034 0.030 7.95 0.00 100.5 0.018
Fiji 703 79.7 794 0.033 0.037 -9.11  0.00 109.7 0.020
Malawi 69.4 72.2 72.0 0.033 0.034 -2.55 0.00 74.3 0.014
Macadonia, FYR 689 76.9 76.6 0.032 0.036 <774 0.00 144.4 0.026
Barbados 67.5 754 79.1 0.032 0.037 -11.56  <0.01 120.1 (0.022
Niger 65.8 62.6 62.4 0.031 0.029 344 0.00 67.3 0.012
Estonia 65.2 n7 735 0.031 0.035 -8.26  0.00 167.1 0.031
Manritania 64.4 70.0 69.8 0.030 0.033 =535 000 529 0.010
Botswana 63.0 52.8 52.6 0.030 0.025 16.39  0.01 3584 0.066
Benin 61.9 63.2 63.0 0.029 0.030 =107 0.00 733 0.013
Burkina Faso 60.2 56.8 56.6 0.02% 0.027 3.58 0.0 64.3 0012
Chad 56.0 538 53.6 0.026 0.025 243 0.00 42.2 0.008
Central African Republic 557 50.6 50.4 0.026 0.024 329  0.00 35.6 0.007
Lao, People's Dem. Republi 525 46.0 45.8 0.025 0.022 708  0.00 34.8 0.006
Mongolia 511 61.8 61.5 0.024 0.029 -10.45 001 85.8 0.¢16
Swaziland 50.7 68.5 68.3 0.024 0.032 -17.57 -001 108.7 0.020
Albania 48.7 448 44.6 0.023 0.021 4.06 0.00 86.4 0.016
Lesotho 349 42.7 42.6 0.016 0.020 -7.65 0.00 938 0.017
Equatoriel Guinea 326 344 34.2 0.015 0.016 -1.65 000 82 0.001
Gambia, The 31.1 40.8 40.6 0.015 0,019 951 000 2.2 0.005
Belize : 18.8 21.8 21.7 0.009 0.010 2292 0.00 399 0.007

San Marino 17.0 2338 237 0.008 0.611 -6.71  0.60 90.8 0017
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Table L19. Resuliés of Regression Equation No, 19
(Countries rarnked by actual quota under the Eleventh General Review)

) - Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Acmial Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quote Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Colamns Amount Shares
(In millions of SDRs) (In percent) (O-(3y (D45 {inmill SDRs) (In percent}
O] (2) @ 4 5) {6) 7N 6] 1)
Vanuatn 17.0 19.5 19.4 0.008 0.009 -2.40  0.00 16.2 0.003
Djibouti 15.9° 16.6 16.5 0.007 0.008 -1.63  0.00 29.1 0.005
Eritrea 159 16.8 16.7 0.007 0.008 -0.83  0.00 306 0,006
St Lucia 153 18.4 183 0.007 0.00% -3.03  0.00 333 0.006
Guinza-Bissan 14.2 12.6 12.6 0.007 0.006 162  0.00 9.9 0.002
Antipua and Barbuda i35 174 17.3 €.006 0.008 -3.79  0.00 519 0.610
Grenada, 11.7 13.3 13.2 0.006 0.006 -1.54  0.00 16.6 0.003
Samoa 116 137 13.6 0.005 0.006 -2.05  0.00 11.6 0.002
Solomon Islands 104 11.8 11.8 0.005 0.006 -1.38  0.00 19.9 0.004
Cape Verde 8.6 9.8 98 0.005 0.005 -0.16  0.00 155 0.003
Comoros 89 2.6 9.5 0.004 0.005 -0.64  0.00 10.4 0.002
St, Kitts and Nevis 89 102 10.1 0.004 0.005 -1.22 000 12.8 0.002
Seychelles 8B 9.6 9.6 0.004 0.005 -0.81 0.00 246 0.005
8t. Vincent and the Grenadin 8.3 9.7 9.7 0.004 0.005 -1.40 000 16.2 0.003
Dominica 8.2 9.1 9.1 0.004 0.004 -0.85  0.00 11.2 0.002
Maldives 8.2 10.6 10.6 0.004 0.005 -23%  0.00 239 0.004
Suo Tome and Princips 7.4 6.7 6.7 0.003 0.003 071 0.0 3.2 0.001
Tonga 6.9 7.5 75 0.003 0.004 -0.60  0.00 10.0 0.002
Bhutan 6.3 6.2 6.1 0.003 0.003 0.16 0.00 id4.4 0.003
Kiribati 5.6 6.4 6.4 0.003 0.003 -0.78  0.00 13.6 0.002
Micronesia, Fed. States of 51 4.3 4.8 0.002 0.002 .32 0.00 13.1 0.002
Marshall Islands 35 38 38 0.002 0.002 033 000 7.8 0.001
Palau, Republic of 31 32 3.1 0.0¢1 0.001 .05 0.00 5.7 0.001
Total 212,020  212,803.5 2120290 100.0 1G0.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 3,266,825.1 0.73

1/ Based on the "estimate" generated by the regression equation.
2/ Based on the estimated quotas shown in Cof. (2) but adjusted so that their total equals the total of sctuel quotas.

By WEOQ Classification
Advanced Economies 133,990.9 134,671.3 134,181.2 63.195 63.284 -190.29 -0.09 411,706.7 75.479
Major Industrial Countries 98,372.0 98.338.2 97,980.3 46.3% 46.211 39175 019 297.186.9 54,484
Other Advanced Economies 35.618.9 36,333.2 36,200.9 16.799 17.074 -582.04 -028 114,519.8 20.995
Developing Countries 61,9225 60,901.5 60,679.9 29.205 28.619 1,242.63 0.59 104,840.4 19.221
Net Creditors 10,7750 11,842.6 11,799.5 5.082 5.565 -1,024.49 048 15,785.9 2.894
Net Debtors 51,147.5 49,0589 48, 880.4 24.123 23.054 2,267.12 107 89,054.5 16.327
of which HIPC or least

develeped countries 7,567.4 7.365.4 7,338.5 3.569 3.461 22885 0.11 7.210.5 1322
Transition Economies 16,i15.6 17,230.7 17,1679 7.601 8.097 -1,082.34 -0.50 28,912.1 5.301

Total 212,0290  212,803.5  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0
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Regression Number: 20 _

Repression Name: Nonlinear Bretton Woods Formula with the Then-Existing Quota as an Additive
Explanatory Variable

Quota Review: Eleventh

Q=120988 QL + {0.00043 Y + 0.00373R + 0.00265PF + 0.03649 VC) x (1 +CY)

(177.03)

where Q is the actual quota; QL is the then-existing quota; Y is GDP in a recent vear (1994); R is average monthly
Pand C are the annual average current payments and receipts, respectively, over a recent five year period (1991-94),
Teserves in a recent year (1994); VC is the variability of current receipts, defined as one standard deviation from

a five-year moving average over a recent 13-year period {1982-1 994, t-ratios are given in parentheses.

Sample size: 183
Description of sample: All Members

(20.38)

Estimation method: Nonlinear ] east Squares

(7.32) (14.19) (7.59)

R-squared 1.00
Adjusted R-squared 1.00
S.E. of Regression 50.51
S8R (from estimation) 454,165

Relative Contributions of Variables in the Estimated Formuia

QL
Y
R
p

vC
ClY

Total:

(In percent)

83.9
7
14
4.6
3.0
3.4

100.0
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Table 1.20. Results of Regression Equation No. 20
{Countries ranked by actual quota under the Eleventh General Review)

. Adjusted Adpasted Memo Item:
Actual Estimated  Estimated Actual Estimated Residuals’ Calcnlated Quotas Based on
Quota Quota Quota. Quota Quota ’ Existing 5-Formula System
Arpount  Amount 1/ Amount 2/ Shares Shares Columns Amount Sharss
(In millions of SDRs) (In percent) (1)-(3) (#(5y (inmill SDRs) (In percent)
v 4] €] (4 %) (& (7 (8) #)
United States 37,1493 37,381.1 37.5828  17.521 17.725 -433.46  -0.20 94,099.02 17,25t
Japan 13,3128 13,043 .4 13,1138 6.279 6.185 199.01 009 55,658.43 10.204
Germany 13,008.2 12,999.5 13,069.6 6.135 6.164 -61.43 003 49,132.1¢ 9.007
France 10,738.5 10,7876 10.845 R 5.065 5113 -107.30 005 30,434.98 5.580
United Kingdom 10,738.5 10,612.8 10,670.0 5.065 5.032 68.50  0.03 27,227.45 4,992
Ttaly 7,055.5 6,935.2 6,972.6 3328 3.289 8288 0.04 22.804.11 4.181
Saudi Arabia 6,985.5 6,688.0 6,724.1 3.265 3.171 26142 0.12 7.155.12 1312
Canada 6,369.2 6,317.3 6,351.4 3.004 2.996 17.82  0.01 17,830.82 3.269
Russia 5,945.4 5,875.8 5,907.5 2.804 2.786 3794 0.02 10,052.28 1.843
Netherlands 5,162.4 5,154.2 5,182.0 2435 2,444 -19.60 -0.01 15,442.09 2.831
China 4,687.2 4,657.5 4,682.6 2211 2.208 4.59 000 9,042.65 1.658
Belgium 4,605.2 4,615.2 4,640.1 2172 2.188 -34.92 -0.02 13,248 .48 2.429
India 4,158.2 3,950.7 3,972.0 1.961 1.873 186.18 009 4,155.59 0.762
Switzerland 3,458.5 3,572.3 3,591.6 1.631 1.694 -133.12 -0.06 8,697.21 1.554
. Aunstralia 3,236.4 3,230.0 3,247.4 1.526 1.532 -10.98  -0.01 6,554.62 1.202
Spain 3,048.9 3,069.0 3,085.5 1.438 1.455 -36.62 -0.02 11,343.32 2.080
Brazil 3,036.1 3,1374 3,154.3 1.432 1.488 -118.24 -0.06 7.475.90 1371
Venezuela 2,639.1 2,565.8 2,579.6 1.254 1.217 79.47  0.04 2,853.62 0.523
Mexico 2,5858 2,592.2 2,606.2 1.220 1.22% -20.42  -0.0% 7,246.70 1.329
Sweden 239535 2,402.4 2,415.4 1.130 1.139 -19.86 -0.01 6,885.95 1.262
Argentina 2,117.1 2,078.4 2,0%89.6 0.998 0.986 27.47  0.01 3,487.68 0.639
Indonesia 2,0793 2,094 4 2.105.7 .981 0.993 -26.38 -0.01 4,317.99 0,792
Aunstria 1,8723 1,891.5 1,9¢1.7 0.883 0,897 -29.42 001 6,972.53 1.278
South Affica 1,868.5 1,786.6 1,796.2 0.831 0.847 7228 003 2,429.1¢6 .445
Nigerja 1,753.2 1,708.3 1,715.5 0.827 0.809 3765 002 2,246.76 0.412
Norway 1,671.7 1,657.1 1,706.2 0.788 (.805 -34.54 (.02 5,209.58 0.955
Denmark 1,642.8 1,627.7 1,636.5 0.775 0772 6.28 0.00 5,449.59 0.999
Korea 1,633.6 15355 1,543.8 0.770 0.72% 8979 0.04 9,049.66 1.659
Iran 1,497.2 1,506.4 1,5148 0.706 0.714 -17.57 -0.01 3,095.88 0.568
Malaysia 1,486.6 1,458.3 1,466.1 0.701 0.691 2046 001 5,608.40 1.028
Kuwait 1,381.1 1,428.9 1,436.6 0.651 0.678 -55.52  -0.03 2,832.86 0,519
Ukraine 1,372.0 13519 1359.2 0.647 0.641 12.80 ¢c.0L 2,172.13 0.39%
Poland 1,369.0 1,361.8 1,369.2 0.6546 0.646 -0.1¢  0.00 2,657.12 0.487
Finland 1,263.8 1,267.3 1,274.1 0.5%6 0.601 -10.30  -0.01 3,462.99 0.633
Algeria 1,254.7 1,229.4 1,235.1 0.592 0.583 1862 001 1,811.00 0.332
fraq 1,188.4 1,172.7 1,179.0 0.560 0.556 941 000 1,810.14 0.332
Libya 11237 1,109.9 1,1159 0.536 0.526 7.81 000 1,720.89 0.3(3
Thailand 1,081.9 1,021.5 1,027.1 0.510 0.484 5485 0403 4.701.29 0.862
Hungary 1,038.4 1,026.8 1,0324 0.450 0.487 6.02 0.00 1,644.15 0.301

Pakistan 1,033.7 936.9 992.2 0.488 0.463 4149  06.02 1,131.82 0.208
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Tahble L20. Results of Regression Equation No. 20
{Countries ranked by actual quota under the Eleventh General Review}

. Adjusted Adjusted Memo Item:
Actual Estimated.  Estimated  Actual Estimated " 'Residualg' Calculated Quotas Based on
Quota Quota Quota Quota  Quota Bxisting 5-Formulz System
Amount  Amountl/ Amount2f  Shares  Shsres Columns Amount Shares
(In millicss of SDRs) (In percent) {D<3) (-5} (inmill SDRs) {In percent)
(1) @ @) @ ) © M ® ©)

Romania 1,030.2 997.2 1,002.3 0.486 0.473 27.66  0.01 1,243.79 0.228
Turkey 964.0 958.2 963 .4 (0.455 0.454 0.59  0.00 2,905.90 0.533
Egypt 943.7 974.5 9797 G.445 0.462 -36.05 -0.02 2,054.50 0.377
Israel 928.2 936.7 9417 0.438 0.444 -13.54 001 2,101.22 0.385
New Zealand 894.6 8773 882.1 0.422 0.416 1254 001 1,429.04 0.262
Philippines 879.9 886.6 8914 0.415 0.420 <1148 -0.01 1,852.24 0.340
Portugal 867.4 887.0 891.8 0.469 0.421 -24.43  -0.01 3,046.14 0.558
Singapore 862.5 1,137.6 1,143.8 0.407 0.539 -281.27 -0.13 8,339.67 1.529
Chile 856.1 854.5 $59.1 0.404 0.405 =299 000 1,398.29 0.256
Ireland 838.4 847.8 852.4 0.3%95 0.402 -13.98 -0.01 3,320.37 0.608
Gresce 823.0 847.6 B52.2 0.383 0402 -29.16 001 2.090.97 0.383
Czech Republic 219.3 §34.8 8393 0.386 $.396 -19.96 -0.01 1,736.05 0318
Colombia 774.0 769.4 EPER] 0.365 0.365 .42 0.00 1,324.27 0.243
Bulgaria 640.2 640.7 6544.1 0.302 0.304 -3.93  0.00 1,046.64 0.192
Pem 638.4 624.0 627.4 0.301 0.296 11.02 001 858.33 0.157
United Arab Emirates 611.7 6383 641.8 0.288 0,303 -30.05  -0.01 2,176.48 0.399
Moroceo 588.2 579.0 582.1 0.277 0.275 6.08 0.00 919.44 0.169
Bangfadesh 5333 307.5 510.3 0.252 0.241 2302 001 484.38 0.08%
Congo, Dem. Republic of 533.0 497.5 500.1 0.251 0.236 32.86 0.02 301.09 0.055
Zambia 489.1 4520 454.5 0.23t 0.214 34.64 0.02 183.3¢ 0.034
FRY (Serbia/Montenegro) 4677 482.2 484 8 0.221 0.229 -17.13 .01 1,076.27 0.197
8ri Lanka 413.4 396.5 3987 0.195 0.188 1474 0.01 426 .63 0.078
Belarus 3864 3916 394.0 0.182 0.186 =765 0.00 £48.52 0.119
Ghena 3690 341.2 3431 0.174 0.162 2595 0.01 155.46 6.029
Kazakstan 3657 371.9 3739 6.172 0.176 8.17 000 1,032.09 0.189
Croatia 365.1 376.0 3730 0.172 0.178 -12.50 -0.01 860.95 0.158
Slevak Republic 3575 362.0 363.9 0.169 0.172 -6.45  0.00 748.10 0.137
Zimbabwe 3534 331.7 33335 0.167 0.157 1987 0401 234.05 0.043
Trinidad and Tobago 3356 321.1 322.9 0.158 0.152 1274 001 320.40 0.059
Vietnam 329.1 314.0 3157 0.155 0.149 1342 001 34572 0.063
Cote d'[voire 325.2 313.5 3152 0.153 0.149 10,04 0,01 379.03 0.069
Sudan 3151 2955 297.1 0.149 0.140 18.03 0.1 168.51 0.036
Usuguay 306.5 261.7 293.3 0.143 0.138 13.23 001 302.73 0.055
Ecuador 302.3 2899 301.5 0.143 0.142 0.7¢ 000 517.23 0,095
Syrian Arab Republic 2536 3043 3059 0.138 0.144 -12.35 -0.01 72372 0.133
Tunisia 286.5 289.7 251.2 0.135 0.137 -4.73  0.00 621.41 0.114
Angola 286.3 292.5 254.1 0.135 0.139 179 0.06 516.11 .095
Luxembourg 279.1 266.0 2675 0.132 0.126 11.64 0.01 1,587.78 0.291
Uzbekistan 2756 2798 2813 0.13C 0.133 566 000 495 .44 0.091
Tamaica 273.5 263.0 264.5 0.129 0.125 9.04 0.00 280.52 0.051
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Table 1.20. Results of Regression Equation No. 20
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo ftem:
Actual Estimated  Estimated Actnal Estimated 'Residuais’ Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amourt Amount i/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) (1)<(3) )35 - (inmill SDRs) (In percent)
6Y] @ 3 ) &) (8) n (8} )

Kenya 271.4 253.1 260.5 0.128 0.123 10,94 Q.01 273.67 0,050
Qatar 263.3 2671 268.5 0.124 0.127 471  0.00 509.21 0.093
Myanmar 258.4 253.6 2550 0.122 0.120 340 0.00 628.44 0.115
Yemen, Republic of 2435 241.8 243.1 0.115 0.115 042  0.00 421.63 0.077
Stovenia 2317 233.5 2347 0.109 0.111 -3.05  0.00 776.90 0.142
Dominican Republic 2189 2151 2163 0.103 ¢.102 265 0.00 369.96 0.068
Brunet Darussalarn, 215.2 2283 229.5 0.101 0.108 -14.35  -0.01 55371 0.102
Guaternala 210.2 202.4 203.5 0.09% 0.096 6.67 0.00 25994 0.043
Panama 206.6 2058 206.9 0.087 0.098 026 0.00 372.00 0.068
Lebanon 203.0 2102 2113 0.096 0.100 -8.30  0.00 436.02 0.080
Tanzania 198.9 186.9 188.0 0.094 0,089 1095 6.01 142,77 0.026
Oman 194.0 202.7 2037 0.051 0.096 875 -0.01 833.61 0.153
Cameroon 185.7 181.3 1823 0.088 0.086 340 000 28534 0.052
Uganda 180.5 167.6 168.5 0.085 0.079 I1.96  0.01 86.50 0.016
Bolivia 1715 162.8 163.7 0,081 0.077 784 0.00 155.42 0.028
El Salvador 171.3 164.3 165.2 0.081 0.078 608 06.00 192.48 0.035
Jordan 170.5 180.2 181.2 0.080 0.085 -1072 -0.01 434.10 0.080
Bosnia-Herzegovina 169.1 1753 176.2 0.080 0.083 «7.10  0.00 392.55 0.072
Costa Rica 164.1 162.8 163.7 0.077 0.077 045  0.00 282.41 0.052
Afghanistan, Islamic State of 161.9 1493 150.1 0.076 0.071 11.83 .01 54.20 0.010
Senegal 161.8 154.0 154.9 0.076 0.073 6.94 0.00 158.78 0.029
Azerbaijan 160.9 162.1 162.9 0.076 0.077 -2.03  0.00 251.16 0.046
Gabon 1543 161.0 161.8 0.073 0.076 -7.53  0.00 383.25 0070
Georgia 150.3 141.9 142.7 0.071 0.067 764  0.00 108.40 0.020
Lithuania 144.2 148.1 148.9 0.068 0.070 -4.70  0.00 326.29 0.060
Cyprus 1396 1443 145.0 0.066 0.068 -5.45  0.00 330.48 0.061
Namibia 136.5 134.0 134.7 0.064 0.064 1.76 000 190.87 0.035
Bahrain 135.0 148.7 149.3 0.064 0.070 -14.46 -0.01 589.02 0.108
Ethiopia 133.7 127.% 1286 0.063 0.061 508 0.00 131.88 0.024
Papua New Guinea 1316 130.0 130.7 0.062 0.062 091 0.00 23243 0.043
Bahamas, The 1303 127.8 128.4 0.061 0.061 1.86 0.00 190.53 0.035
Nicaragua 130.0 1219 1226 0061 0.058 741  0.00 25.09 0.016
Honduras 129.5 124.1 124.7 0.061 0.055% 476  0.00 138,67 0.025
Liberia 129.2 118.5 1191 0.061 0.056 10.08  0.01 3377 0.006
Latvia 126.8 126.1 129.% 0.060 0.061 300 0.00 253.06 0.046
Moldova 123.2 121.5 1222 0.058 0.058 1.04  0.00 163.52 0.030
Madagascar 1222 114.0 1146 0.058 0.054 7.58 000 75.38 0.014
Tceland 117.6 115.6 116.3 0.053 0.055 134 0.0 197.31 0.036
Mozambique {136 108.3 107.1 0.054 0.051 6.5¢  0.00 76.91 0.014
Guinea 107.1 1016 102.2 0.051 0.048 451 000 104,77 0.019
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Table 1.28. Resnlts of Regression Equation No, 20

: Adjusted Adjusted Memo ftem:

Actual Estimated  Estimated Actual Estimated ‘Residuals' Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formula System

Amount . Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares

(In millions of SDRs) (In percent) (O3 A5 (inmill SDRs) (In percent)
1) @ @) @ ) ® M @) €)

Sierra Leone 1037 95.2 937 0.049 0.045 8.02 0,00 27.82 0.005
Malta 102.0 166.4 106.9 0.048 G.050 -4.93 0.00 315.34 0.058
Mauritius 101.6 102.7 103.2 0.048 0.049 -1.65  0.00 199.23 0.037
Paraguay 999 100.7 101.3 0.047 0.048 -1.39 0,00 197.03 0.036
Mali 93.3 88.1 88.6 0.044 0.042 474 000 69.79 0.013
Suriname 92.1 80.6 91.1 0.043 0.043 1.04 000 97.80 0.018
Armenia 92.0 90.0 90.5 0.043 0.043 i.53 000 101.79 0.019
Guyana 90.9 86.3 86.8 0.043 0.041 414 000 61.12 0.011
Kyrgyz Republic 88.8 896 0.1 0.042 0.043 <132 000 143 23 0.026
Cambodia 87.5 81.0 814 0.041 0.038 606 0.00 34.95 0.006
Tajikistan 87.0 91.8 92.3 0.041 G.044 =534 0.00 22544 0.041
Congo, Republic of 84.6 87.4 87.9 0.040 0.041 -3.26  0.00 228.03 0.042
Haiti 81.9 76.2 76.6 0.039 0.036 530 0.00 42.81 0.608
Somalia 81.7 74.8 75.2 0.03% 0.035 6.55 0.00 17.31 0.003
Rwanda 80.1 74.0 74.4 0.038 0.035 571 0.00 31.40 0.006
Burundi 77.0 713 7.7 0.036 0,034 527 0.00 30.52 0.006
Turkmenistan 75.2 77.2 77.6 0.035 0.037 =243 0.00 272.14 G.050
Togo 73.4 68.9 69.3 0.035 0.033 409 0.00 47.41 0.009
Nepal 713 700 703 0.034 0.033 097 000 100.53 0.018
Fiji 70.3 69.6 70.0 0.033 0.033 033 0.00 109.75 0.020
Malawi 69.4 66.5 66.9 0.033 0.032 254 000 7429 0.014
Macedonia, FYR 689 69.6 70.0 0.032 0.633 -1.08  0.00 144.42 0.026
Barbados 67.5 657.7 68.0 0.032 0.032 -0.54  0.00 120,15 0.022
Niger 65.8 52.8 632 0.031 0.030 263 0.0 67.35 0.012
Estonia 65.2 68.6 8.2 0.031 0.033 372 0.00 167.10 0.031
Mauritania 64.4 61.0 614 0.030 0.029 3.04 0.00 52.87 0.010
Botswana 63.0 75.1 79.5 0,030 0.038 -16.52 -0.01 35841 0.066
Benin 61.9 59.7 600 0,029 0.028 1.8 0.00 7330 0.013
Burkina Faso 60.2 57.8 58.1 0.028 0.027 206 0.00 64.34 0.012
Chad 56.0 52.8 53.1 0.026 0.025 290 000 42.19 0.008
Central African Republic 557 52.3 526 0.026 0.025 3.08 0.0 35.59 0.007
Lao, People's Dem. Republi 529 49.5 49.8 0.025 0.023 315 0.00 34.79 0.006
Mongolia 51.1 51.3 516 0.024 0.024 0.47  0.00 85.78 0.0l6
Swaziland 50.7 52.2 525 0.024 0.025 -1.78 000 108.66 0.020
Albania 487 486 48.9 0023 0.023 -0.19  0.00 85.3% 0016
Lesotho 34.9 36.3 36.5 0016 0.017 -1.61  0.00 93.84 0.017
Equatorial Guinea 326 299 301 0015 0.014 250 000 8.15 0.001
Gambia, The 313 30.1 303 0.015 0.014 0.82 0,00 29.18 0.005
Belize 18.8 i%.1 19.2 0.009 0.009 038 0.00 39.93 0.007
San Marine 17.0 19.3 19.4 0.008 0.009 =235 0.00 90.83 0.017
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Table.1.20. Results of Regression Equation No. 20
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Ademo Item:
Actual Estimated  Estimated Actual  Estimated ‘Residuals' Caienlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuia System
Amount . Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares
{In millions of SDRs) (In percent) (IH3) (@5 (inmill SDRs). (In percent)
)] @ 3 1G] % (6} N (3 (%)
Vanust L 170 163 164 0.008 0.008 0.59  0.00 16.16 0.003
Djibouti 159 16.0 16.0 0.007 0.008 -0.t14  0.00 29.14 0.005
Eritrea 159 16.2 163 0.007 0.008 041 0.00 30.58 0.006
St. Lucia 153 15.3 15.5 0.007 0.007 -0.25  0.00 33.32 .006
Guinea-Bissan 142 13.3 134 0.007 0.006 080 0.00 2.92 0.002
Antipua and Barbuda 13.5 13.6 137 0.006 0.006 -0.21 .00 51.94 0.010
Grenada 11.7 115 11.5 0.006 0.005 1019 0.00 16.61 0.003
Samoa 11.6 11.2 113 0.005 0.005 0.34 0.00 11.64 0.002
Soloman Islands 104 10.5 10.5 0.005 0.003 -0.14  0.00 15.92 0.004
Cape Verde 9.6 9.5 9.6 0.005 0.005 062 0.00 15.49 0.003
Comoros 8.9 8.6 87 .004 0.004 0.23  0.00 10.45 0.002
St. Kifts and Mevis 8.9 8.7 8.7 0.004 0.004 0.15 0.00 12.80 0.002
Seychelles 8.8 8.9 8.9 0.004 0.004 -0.11 0,00 24.61 0.003
St. Vincent and the Grenadin 83 33 8.5 0.004 0.004 -0.20 0.00 16.17 0.003
Daminica 8.2 8.0 8.0 0.004 0.004 0.19 000 11.21 0.002
Maldives 8.2 82 8.3 0.004 0.004 -0.09  0.00 23.87 0.004
Sao Tome and Principe 7.4 6.9 6.9 0.063 0.003 0.49 0.00 3.15 0.601
Tonga 6.9 6.3 6.8 0.003 0.003 0.09 0.00 10.03 0.002
Bhutan 6.3 6.6 6.6 0.003 0.003 -0.29  0.00 14.39 0.003
Kiribati 5.6 6.5 8.5 0.003 0.003 095 0.00 13.58 0.G02
Micronesia, Fed. States of 5.1 5.1 5.1 0.002 0.002 -0.04 0.00 i3.14 0.002
Marshall Islands 3.5 36 36 0.002 0.002 -0.09 0.00 7.80 0,001
Palau, Republic of 34 3.1 3.2 0.001 0.00] -0.05  0.00 571 0,001
Total 212,0290 210,891.3  212,029.0 100.0 106.0 0.0 0.0 545,459.1 100.0
Memeo: Sum of squared residuais 522,308.2 0.12
1/ Based on the "=stimate" generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2} but adjusted so that their total equals the total of actual quotes.
By WEQ Classification
Advanced Economies 133,990.¢  134,074.1 1347974  63.195 63,575 -806.49 038 411,706.67 75.479
Major Industrial Countries 98,372.0 98,076.9 98,6060  46.396 46.506 -233.99 011 297,186.92 54.484
Cther Advanced Economies 35,6189 35,997.2 36,1914 16.799 17.069 -572.50  -0.27 114,519.75 20,995
Developing Countries 61,922.5 60,766.4 61,0942  29.205 28.814 82833 039 104,840.39 19.221
Net Creditors 16,775.0 10,5632 10,620.1 5.082 5.009 154,85 0.07 15,785.88 2.894
Net Debtors 51,147.5 50,203.2 50,4740 24,123 23.805 673.48 032 89,054.52 16.327
of which BIPC or least
developed countries 7,567.4 7,2094 7,248.3 3.569 3419 319.07 0.15 7,210.48 1322
Transition Economies 16,1156 16,050.9 16,137.4 7.601 7611 -21.84 -0.01 28,912.08 5301
Total 212,029.0 210,8913  212,029.0 160.0 100.0 0.0 0.0 545,459.1 1600
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Regression Number: 21

Regression Name: Regression of Actual Quotas on Variables Indicative of Ability to
Contribate Financial Resources to the Fund

Quota Review: Eleventh

Q= 0.00337 Y+ 0.0065 RM+ 00223 C+ 0.0642 NCF
(11.33) (0.54) (6.82) (11.16)

where Q is the proposed (actual) quota; Y is GDP in a recent yeer (1994); RM is average meonthly reserves with gold vatued
at market prices in a recent year (1994); C is the annual average current receipts over a recent five-year period (1990-94);
NCF is the four-year (1991-94) moving average of net private capital flows including errors and omissions.

Sample size: 183 R-squared 0.95

Adjusted R-Squared 0.95
Description of sample: All Members S.E. of Regression 778.77
Estimation method: OLS S8R (from estimation) 108,561,340

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 350
RM 3.7
c 474
NCF 13.9

Total: 100.0
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Table L21. Results of Regression Equation Ne. 21
{Countries ranked by actual quota under the Eleverth General Review)

Adjusted Adjusted . Memo item:
Actual Estimated  Estimated Actyal Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amonntl/  Amount Y Shares  Shares Columns - Amount Shares
{In millions of SDRs) (In percent) (-3 (4)-(5) (inmill SDRs) (In percent)
o)) @ 3) @ (5) (6) G @) ®

United States 37,1493 36,3519 44,7877  17.521 21.123 -7,638.39 -3.60 94,095.0 17.251
Japan 13,312.8 14,439.6 17,7904 6.279 8.391 -4,477.59 .2.11 53,6584 10.204
Germany 13,008.2 17,0477 21,003.8 6.133 9.906 -7,995.55 A77 49,132.1 9.007
France 10,738.5 9,015.7 11,107.9 5.065 5.239 -369.39 -0.17 30,435.0 5.580
United Kingdom 10,738.5 8,770.6 10,805.8 5.065 5.096 6734 -0.03 27,2274 4.992
Italy 7,055.5 7,931.9 89,7726 3328 4.609 -2,717.10 -1.28 22,804.1 4,181
Sandi Arahia 6,985.5 2,006.0 2,471.5 3.295 1.166 4,514.04 2.13 7,159.1 1.312
Canada 6,369.2 5,813.2 7,162.2 3.004 3.378 -793.02 037 17,830.8 3.269
Russia 5,945.4 1,921.9 2,367.9 2.804 1.117 357755 1.69 10,052.3 1.843
Netherlands 5,162.4 36159 4,454.9 2.435 2.101 707.46 033 15,442.1 2.831
China 4,687.2 3,220.1 3,9673 2211 F.871 71981 034 5,042.6 1.658
Belgium 4,605.2 58015 7,147.8 2.172 3371 -2,542.63 -1.20 13,248.5 2.429
India 4,158.2 1,400.4 1,725.4 1.961 0.314 243285 1.15 4,156.0 (.762
Switzeriand 3.458.5 1,592.6 1,962.1 1.631 0.925 1.,4%636 071 8,697.2 1.594
Australia 3,236.4 23335 2,875.0 1.526 1.356 361.44  0.17 6,554.6 l.202
Spain 3,048.9 44719 5,509.6 1.438 2.59% -2,460.72 -1.16 11,3433 2.080
Brazil 3,036.1 2.521.8 3,107.1 1432 1.465 S70.95 <003 7,479.9 1.371
Venezuela 2,659.1 542.4 668.2 1.254 0315 1,950.88 0.94 2,853 6 0,523
Mexico 2,585.8 3,298.6 4,064.1 1.220 1.517 -1,47831 -0.70 7,246.7 1.329
Sweden 2,395.5 2,739.0 337456 1.130 1.592 -979.06 046 6,886.0 1.262
Argentina 2,117.1 1,613.1 1,987.4 0.99%8 0.937 12971 0.06 3,487.7 0.639
Indonesia 2,079.3 1,299.4 1,601.0 0.981 0.755 47833 0.23 4,318.0 0.792
Anstria 1,8723 1,964.9 2,420.8 0.883 1.142 -548.5]1 0.26 6,972.5 1.278
South Africa 1,868.5 7557 931.1 0.281 0.439 937.40 (.44 2,429.2 0.445
Nigeria 1,753.2 204.0 251.3 0.827 0.119 1,501.86  0.71 2,246.8 0.412
Narway 1,67L.7 1L,117.1 1,376 3 0.788 0.649 19540 0.14 5,209.6 0.9535
Denmark 1,642.8 1,480.2 1,823.7 0.775 0.860 -180.89 -0.09 © 5,450.0 0.999
Korea 1,633.6 2,747.0 3,384.4 0.770 1.59%6 -1,750.80 -0.83 9,046.7 1.659
Iran 1,497.2 9536 1.174.9 0.706 0.554 32226 015 3,095.9 0.568
Malaysia 1,486.6 1,351.1 1,713.9 0.701 0.308 -227.26 -0.11 5,608.4 1.028
Kuwait I,38L.1 617.8 761.2 0.651 0.35% 619.92 029 2,8329 0.51¢9
Ukraine 1,372.0 3850 4755 0.647 0.224 86646 042 2,172.1 0.398
Poland 1,369.0 883.% 1,095.2 0.646 0.517 273.84 0.13 2,657.1 0.487
Finland 1,263.8 1,295.6 1,596.3 0.5%96 0.753 -33245 0.16 3,463.0 0.635
Algeria 1,254.7 397.7 490.0 0.592 0.231 764.72  0.36 i,811.0 0332
Iraq 1,188.4 2113 260.3 0.560 0.123 928.10 0.44 1,810.1 0.332
Libya 1,123.7 264.6 326.0 0.530 0.154 797.67 038 1,720.9 0315
Thailand 1,081.9 1,665.6 2,052.1 0.510 0.958 -970.18 -0.46 4,701.3 0.862
Hungary 1,038.4 540.1 665.5 0.490 0.314 37294 0.18 1,644.2 0.301

Pakistan 1,033.7 472.9 582.6 0.488 0.275 45109 .21 1,131.9 3.208
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Table I.21. Resnlts of Regression Equation No. 21
{Countries ranked by actua] quota under the Eleventh General Review)

Adjusted

) Adjusted Memo Item:
Actial = Estimated Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount -~ Amountl/ Amoont2/  Shares  Shares Columnns - Amount Shares
(In millions of SDRs) (In percent) {003y (4H(5) (in mill SDRs) (In percent)
0] @ 3 4) &) {6) N 8) )
Romania 1,030.2 246.t 303.2 0.486 0,143 72701 0234 1,243.8 0228
Tuarkey 964.0 906.5 1,116.8 0.455 0.527 -152.84 -0.07 2,905.9 0.533
Egypt 943.7 549.7 6773 0.445 0319 266.40 0.13 2,054.5 0.377
Israel 928.2 683.1 8417 0.438 0397 86.53  0.04 2,101.2 0.385
New Zealand 8946 396.2 438.2 0.422 0.230 40645 .19 1,429.0 0.262
Philippines 879.9 671.4 827.2 0.415 0.390 5274 G.03 1,852.2 0.340
Portugal 867.4 798.5 9839 0.409 0.464 -1i6.45 -0.06 3,045.1 0.558
Singapore 862.5 1,662.4 20482 0.407 0.966 -1,185.71 -0.56 8,339.7 1.529
Chile 856.1 502.8 619.5 0.404 0.292 236.64 0C.11 1,398.3 0256
Ireland 8384 725.8 8942 (.395 0.422 -55.78 -0.03 3,3204 0.609
Greece 823.0 804.9 991.7 0.388 0.468 -168.67 -0.08 2,091.0 0.383
Czech Republic 819.3 424.5 523.0 0.386 0.247 296.28 0.14 1,736.0 0318
Colombia 774.0 429.1 5287 0,365 0.245 24533 Q.12 1,324.3 0.243
Bulgaria 640.2 164.9 2032 0.302 0.096 437401 021 1,046.6 0.192
Peru 638.4 401.5 494.7 0.361 0.233 14368 0.07 8583 0.157
United Arab Emirates 611.7 515.1 9346 0.288 0.299 2288 -0.01 2,176.5 0.399
Morocco 588.2 293.1 361.1 0.277 0.170 227.08 Q.11 519.4 0.169
Bangladesh 5333 180.3 2221 0.252 0.105 311.17 0.15 484.4 0.089
Cango, Dem. Republic of 533.0 513 63.2 0.251 0.030 46978 0.22 301.1 0.055
Zambia 489.1 37.0 456 0.231 0.022 44346 0.21 1833 0.034
FRY (SerbiaMontenegro) 467.7 100.3 i23.6 0.221 (.058 34408 0.16 1,076.3 0.197
Sa Lanka 413.4 155.4 1914 0.195 0.060 22199 011 426.6 0.078
Belarus 386.4 94.4 il63 0.182 G.055 27006 (.13 648.9 0.11%
Ghana 369.0 57.6 71.0 0.174 0.033 29799 014 155.5 0.02%
Kazakstan 365.7 141.9 1748 0.172 0.082 19094 0.09 1,032.1 0.189
Croatia 365.1 1443 177.8 0.172 0.084 187.27 0.09 860.9 0.158
Slovek Republic 3575 155.0 191.0 0.16% 0.090 166.50  0.08 748.1 0.137
Zimbabwe 353.4 849 104.6 0.167 0.049 24881 0.12 234.1 0.043
Trinidad and Tobago 3356 395 48.7 0.158 0.023 286.93 0.14 320.4 0.059
Vietnam 329.1 119.2 145.8 0.155 0.0&69 18230 009 345.7 0.063
Cote d'Tvoire 325.2 152.1 187.4 0.153 0.088 137.84  0.07 379.0 0.069
Sudan 3151 81.7 100.6 0.14% 0.047 21448 0.10 198.5 0,036
Umuguay 306.5 109.8 i35.3 0.145 0.064 171.1%  0.08 302.7 0,055
Ecuador 302.3 1157 142.6 0.143 0067 15970 0.08 517.2 0.095
Syrian Arab Republic 293.6 2174 2678 0.138 0.126 2578 001 7237 0.133
Tunisia 286.5 2092 257.7 0.135 0.122 2877 Q.01 621.4 0.114
Angola 2863 i18.2 1457 0135 0.065 14063  0.07 516.1 0.085
Luxsmbourg 279.1 3348 412.5 G.132 0.195 -133.42 0,06 1,587.8 0.251
Uzbekistan 275.6 76.7 945 2,130 0.045 181.15  0.09 495 4 0.091
Jamaica 273.5 64.7 79.7 0.129 0.038 193.77 (.09 280.5 0.051
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Table L.21. Results of Regression Equation No. 21
{Couniries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMemo ffem:
Actai - Estimated Estimated  Actwa! Estimated 'Residuals’ Calenlated Quotas Based on
Quota Quotz Quota Quota Quota Existing 5-Formula System
Amount  -Amount I/ Amount I/ Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) ({3 (#)-(5)  {(inmill SDRs) (In percent)
(O @ 3) C) &) {6) ) (8) ®

Kenya 271.4 75.2 927 0.128 0.044 178.73  0.08 273.7 0.050
Qatar 263.8 99.1 122.0 0.124 0.058 14177 0.07 509.2 6.093
Myanmar 258.4 217.1 267.5 0.122 0.126 -9.07  0.00 628.4 0.115
Yemen, Republic of 243.5 11%.6 1473 0.115 0.069 96.21 0.05 421.6 0.077
Slovenia 317 146.2 180.1 0.109 0.085 51.63  0.02 776.% 0.142
Dominican Republic 218.9 96.9 1193 0.103 0.056 99.57 0.05 370.0 0.068
Brunei Darussalam 2152 96.3 122.4 0.101 0.058 9282 0.04 5537 0.102
Guatemala 2102 99.7 1229 0.09% 0.058 8735 0.04 2509 0.048
Panama 206.6 141.6 174.4 0.097 C.082 3220 .02 372.0 0.068
Lebanon 203.0 84.3 103.8 0.096 0.049 99.17 (.05 436.0 0.080
Tanzania 198.9 89.5 1103 0.094 0.052 88.61 0.04 1428 0.026
Oman 194.0 1540 1898 0.091 .08 423 (.00 8336 0.153
Cameroon 185.7 982 1210 0.088 0.057 64.66 0.03 2853 0.052
Uganda 180.5 393 48.5 0.085 0.023 13205 0.06 86.5 0.016
Bolivia 171.5 571 703 0.081 0.033 101.21  0.05 1554 0.028
El Salvador 171.3 58.5 72.0 0.081 0.034 9928 0.05 182.5 0.035
Jordan 170.5 1286 158.5 0.080 0.075 12.05  0.01 434.1 0.080
Bosnia-Herzegovina 169.1 559 68.% 0.080 0.033 160.19 0.05 392.5 0.072
Costa Rica 164.1 B5.5 1054 0.077 0.030 58.72 0.03 282.4 0.052
Afghanistan, Istamic State of 1619 10.6 13.1 0.076 0.G06 14880 0.07 542 0.010
Senegal 161.8 71.7 33.4 0.076 0.042 7345 004 1588 0.029
Azerbaijan 160.9 34.0 41.9 0.076 (.020 119.00 0.06 251.2 0.046
Gabon 154.3 584 720 0.073 0.034 82,33 0.04 3833 0.070
Georgia 150.3 13.7 16.9 0.071 0.008 133.41 0.06 108.4 0.020
Litiniania 144.2 a80.1 T4.0 {.068 0.035 70.20 003 3263 0.060
Cyprus 139.6 101.6 125.2 0.066 0.059 14,38  0.01 330.5 0.061
Namibia 136.5 42.0 $1.7 0.064 0.024 8476  0.04 196.9 0.035
Bahrain 135.0 87.1 107.3 0.064 0.051 2769 6.01 589.0 0.108
Ethiopia 1337 457 56.3 0.0683 0.q27 77.3% 004 1319 0.024
Papua New Guinsa 131.6 34.1 42.0 0.062 0.020 80,59 0.04 2324 0.043
Bahamas, The 1303 389 415 0.061 0.023 82,41 0.04 150.5 0.035
Niczragua 130.0 61.7 76.0 0.061 0.G36 54.03  0.03 85.1 0.016
Hoendurag 129.5 49.3 50.8 0.061 0.029 68.74 003 1387 0.025
Liberia 129.2 8.3 10.2 0.061 0.003 119.02  6.06 338 0.006
Latvia 126.8 358 44.1 0.060 0.021 8270 0.04 2531 0.046
Moldova 123.2 26.2 323 0.058 0.015 90.93 002 163.5 0.030
Madagascar 122.2 396 48.8 0.058 0.G23 73.40 0.04 75.4 0.014
Iceland 1176 60.3 743 0.055 0.035 4325 0,02 197.3 0.036
Mozambique 1136 44.9 553 0.054 0.026 58.30  0.03 76.9 0.014
Guinea 107.% 33.1 40,7 0.051 0.019 6636 0.03 104.8 0.019
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Table 121, Results of Regression Equation No. 21
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjustad Memo ftem;
Actua! - Estimated Estimated Actnal  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  -Amount I/ Amount 2/ Shares  Shares Columns Amouni Shares
(In millions of SDRs) (In percent) (1)-(3) (4(5) {inmill SDRs) (In percent)
n ] 2 @ 3 {6} (7 ®) ®

Sierra Leone 103.7 9.6 11.3 0.049 0.004 9193 004 27.8 0.005
Malta 102.0 65.5 80.7 0.048 (.038 2135 001 3153 0.058
Mauritius 101.6 49.4 60.8 0.G48 0.029 408¢ 002 199.2 0.037
Paraguay 99.9 n2 902 0.047 0.043 974 001 197.0 0.036
Mali 933 37.7 46.4 0.044 0.022 46.87  0.02 69.8 0.013
Suriname 92.1 10.2 125 0.043 0.006 79.59 004 97.8 0.01%
Armenia 92.0 13.2 i6.2 0,043 0.008 7580 004 101.8 0.019
Guyana 96.9 18.4 226 0.043 0.011 68.26 0.03 61.1 0.011
Kyrgyz Republic 83.8 22.0 271 0.042 0.013 61.70 003 143.3 0.026
Cambaodia &7.5 14.2 17.5 0.041 0.008 69.97 003 349 0.006
Tajikistan 37.0 17.4 214 0.041 0.010 65.57 003 2254 0.041
Congo, Republic of 84.6 58.5 721 0.040 0.034 1254 001 228.0 0.042
Haiti 319 11.3 139 0.039 0.007 6798 0.03 42,8 0.008
Somalia 81.7 2.2 27 0,039 0.001 7897 004 173 0.003
Rwanda 80.1 10.4 i2.9 0.038 0.0056 67.25 003 314 0.006
Buriindi 77.0 168 133 0.036 0.006 63.67 0.03 . 305 0.006
Turkmenistan 75.2 551 687.8 0.035 0.032 736 0.00 2721 0.050
Togo 73.4 15.7 194 0.035 0.009 5405  0.03 47.4 0.009
Nepal 713 503 62.0 0.034 0.029 330 0.00 i00.5 0.0i8
Fii 703 28.6 352 0033 0.017 3510 Q.02 109.7 0.020
Malawi 69.4 277 34.1 0.033 0.018 3529 0.02 743 0.014
Macedonia, FYR 68.9 308 3749 0,032 0.018 31.01 .02 144.4 0.026
Barbados 67.5 17.2 212 0.032 $.010 46,31 0.02 120.1 0.022
Niger 65.8 21.7 26.8 0.031 0.013 39.03  G.02 67.3 0,012
Estonia 65.2 28.6 352 0.031 0.017 2098 0.01 167.1 0.031
Mauritania 64.4 15.2 18.7 0.030 0.009 4568 0.02 52.9 0.010
Botswana, 63.0 74.4 91.7 0.030 0.043 -28.68 -0.01 358.4 0.066
Benin 61.9 211 26.0 0.029 0.012 3588 0.02 733 0.013
Burkina Faso 60.2 219 26.9 (.028 0.013 3326 0.02 64,3 0.012
Chad 56.0 13.2 16.2 0.026 0.008 3280 002 422 0.008
Cenfral Aftican Republic 557 12.7 156 0.026 0.007 40.12 .02 356 0.007
Lao, People's Dem. Republi 529 13.7 16.8 0.025 0.008 3606 (.02 348 0.606
Mongolia 51.1 9.2 iz.1 0.024 0.006 39.02 9.02 85.8 0.016
Swaziland 50.7 17.5 215 0.024 0.016 25.17 001 108.7 0.020
Albania 48.7 20.5 252 0,023 0012 23.50 0.01 86.4 0.016
Lesotho 349 133 16.4 0.0i6 0.008 18.51 001 938 6017
Equatorial Guinea 3246 22 2.7 0.015 0.001 2950 001 8.2 0.001
Gambis, The 31.1 6.2 7.7 0.015 0.004 2343 0401 29.2 0.005
Belize 188 19 97 0.009 0.005 9.11  0.00 39.9 0.007
San Marino 17.0 15.0 18.5 0.008 0.009 -1.51 000 90.8 0.017
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Table 1.21. ResuMs of Regression Equation No. 21
(Countries ranked by actual guota under the Eleventh General Review)

. - Adjusted Adjusted Memo Item:
Actual  Estimated . Estimated . Actnal Estimated 'Residuals' Cajeulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amourt  Amount I/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of $DRs) {In percent) {1)-(3) - (45) (inmill SDRs) (In percent)
O] @) 3 1G] &) )] 7 (8 &)
Vanuaty 17.0 4.6 5.6 0.008 0.003 11.36 0.01 6.2 0.003
Djibouti 159 72 30 0.007 0.004 7.03  0.00 291 0.003
Eritrea 15.9 6.8 3.4 0.007 0.004 749 0.00 306 0.006
S§t. Lucia 15.3 10.1 12.5 0.007 0.006 284 Q.00 3313 0.006
Guinea-Bissau t4.2 8.2 1¢.1 0.007 0.065 497  0.00 99 0.002
Antigua and Barbuda 135 103 12.7 0.006 0.006 0.85 0.00 51.9 0010
Grenada, 117 5.4 6.6 0.006 0.003 509 060 16.6 0.003
Samoa 116 39 4.7 0.005 0.062 6.86 0.00 11.6 0.002
Solomon Islands 104 3.5 43 0.005 0.062 6.11 0.00 19.9 0.004
Cape Verde 9.6 53 6.5 0.005 0.003 3.08 o0.00 155 0.003
Comoros 8.9 32 35 0.004 0.002 497 0.00 104 0.002
St. Kitts and Nevis 89 4.2 5.2 0.004 0.002 36% 0.00 12.8 0.002
Seychelles 8.3 74 o.1 0.004 0.004 033 000 246 0.005
St. Vincent and the Grenadin 8.3 5.5 6.8 0.004 0.003 148 (.00 16.2 0.003
Dominica 8.2 42 5.2 0.004 0.002 302 000 11.2 0.002
Maldives 8.2 5.9 73 0.004 0.003 093 0.0 23.9 0.004
Sao Tome and Principe 74 0.4 0.5 0.003 0.300 6.95 000 32 0.001
Tonga 6.9 1.9 24 0.003 0.001 453 000 10.0 0.002
Bhutan 63 3.2 39 0003 0.002 242 000 14.4 0.003
Kiribati 5.6 1.7 21 0.003 0.001 3.4% 000 136 0.002
Micronesia, Fed. States of 5.1 24 29 0.002 G.001 217 000 13.1 0.002
Marshalt Tstands 33 1.3 1.6 0.002 0.001 1.89 @00 7.8 0.001
Palau, Republic of 3.1 1.1 13 0.00] 0.001 177 0.00 5.7 0.001
Total 212,029.0 172,0933  212,029.0 100.0 100.0 768,495.2  0.00 545,459.1 160.0
Memo: Sum of squared residuals 228,823,124.5 50.90 -
1/ Based on the "estimates" generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the total of actual quotas,
By WEO Classification
Advaneed Econernies £33,990.9 1340188 165,109.0 63,195 77.871 -31,118.05 -14.68 411,706.7 75.47%
Major Industrial Countries 98,372.0 99,370.6  122,430.4  46.396 57742 -24,058.37 -11.35 297,186.9 54.484
Other Advanced Econofnies 35,6189 34,6401 42,6786 16,799 20.129 2705967 333 114,519.8 20.995
Developing Countries 61,9225 32,2286 39,707.5 25205 18.727 2221498 10.48 104,840.4 19.221
Net Creditors 16,775.0 3,755.9 46274 5.082 2.182 6,147.58  2.90 15,785.5 2.394
Net Debtors 51,147.5 28,4728 35,080.1 24.123 16.545 16,067.40 7.58 89.054.5 16.327
of which HIPC or least
developed countries 7,567.4 2,387.5 2,941.5 3.569 1.387 4,625.87 218 7.210.5 1322
Transition Economies 16,1156 5,854.1 72125 7.601 3402 8,903.07 4.20 28,912.1 5.301
Total 212,029.0 172,093.3 2120290 100.6 1000 0.0 0.0 545,459.1 100.0



Regression Number:
Regression Name:

Quota Review:
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22

Nonlinear Bretton Woods Formula with a Five-Year Average of GDP, where the
Canversion Facters are Cenjered Five-Year Moving Averages of the Annual

- Exchange Rates, Replacing the Existing One-Year GDP 1/

Eleventh

Q=( 000326 YM5X -0.03151 R+ 0.00741 P+ 051752 VC)x(1 +C/Y)

(15.42) (-5.36) (3.14) (10.36)

where (} is the actual quota; YM5X is a five-year average of GDP from 1950-94 where the
conversion factor is a centered 3-year moving average of the annual exchange rate; R is
average monthly reserves in a recent year (1994), P and C are the annual average current
payments and receipts, respectively, over a recent five year period (1991-94); VC is the
variability of cutrent receipts, defined as one standard deviation from a five-year moving
average over a recent 13-year period (1982-1994); t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sample All Members Adjusted R-squared 0.97

S.E. of regression 642.7
Estimation method ~ Nonlinear Least Squares S8R (from estimation) 73,932,510

Relative Contributions of Variables in the Estimated Formula

{In percent)

YMSX 310
R -12.6
P 14.3
vC 46.6
crY 20.7
Total 100.0

1/ GDP in 1994 was used for several countries due to data quality.
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Table 122. Results of Regression Equation No. 22
{Countries ranked by actual quota under the Eleventh General Review}

_ Adjusted . Adjusted Memo Jtem:
Actual - Estimated Fstimated Actual Estimated TResiduals' Caleulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount - Amountl/ Amoumt2/  Shares  Shares Columns . - Amount Shares
(In rillions of SDRs) (In percent) (D-(3) (43(5) (inmill SDRs) (In percent)
" @) @) ) ) ® ) ®) ©)

United States 37,1493 35,1076 38,7094 17.521 18.257 -1,560.08 -0.74 94,099.0 17.251
Japan 13,312.8 15,995.3 17,6363 6.279 8318 -4,333.54 -2.04 55,658.4 10.204
Germmany 13,008.2 16,587.4 18,289.1 6.135 8.626 -5,280.91 -2.49 49,132.1 9.007
France 16,738.5 10,987.3 12,1146 5.065 5.714 -1,376.05 -0.65 30,435.0 5.580
United Kingdom 10,738.5 8,634.7 9,520.6 5.065 4.490 1,21784 (.57 27,2274 4992
Traly 17,0555 7,801.6 8.602.0 3328 40587 -1,546.47 073 22,804.1 4.181
Saudi Arabia 6,985.5 3,661.0 4,036.6 3.295 1.904 2,948.87 1.39 7,159.1 1.312
Canada 6,369.2 7,6073 83878 3.004 395 -2,018.60 -095 17,830.8 3.269
Russia 3/ 5,945.4 6,262.5 6,904.5 2.804 3.257 -959.54 -0.45 10,0523 1.843
Nethetlands 5,162.4 3,8373 4,7230.9 2.435 1.995 © 93148 044 15,442.1 2.831
China 4,687.2 238406 2,629.2 2.211 1.240 205798 097 9,042.6 1.658
Belgium 4,605.2 4,732.8 52184 2172 2.461 -613.18 -029 13,248.5 2.429
India 4,158.2 1,147.3 1,265.0 1.961 0.597 2,893.23 137 4,156.0 0.762
Switzertand 3,458.5 1,778.8 1,961.3 1.631 0.925 1,497.16 071 8,697.2 1.594
Ausiralia 3,236.4 2,3%03 2,635.5 1.526 1.243 60092 0.28 6,554.6 1.202
Spain 3,048.9 2,5339 3,2349 1.438 1.526 -i85.97 -0.09 11,3433 2.080
Brazil 3/ 3,036.1 2,5380 2,798.4 1.432 1.320 23772 011 74799 1371
Venezucla 2,659.1 1,668.8 1,340.0 1.254 0.868 819.14 039 2,853.6 0.523
Mexico 2,5858 27134 29973 1.220 1.414 -411.47 -0.19 T.246.7 1329
Sweden 2,395.5 1,743.3 1.922.2 1.130 0.907 47335 022 6,886.0 1.262
Argentina 2,117.1 1,094.7 1,207.0 0.998 0.569 910.09 043 3,4877 0.639
Indonesia 2,079.3 1,653 4 1.823.0 0.981 0.860 25632 012 4,318.0 0.792
Austria 1,872.3 1,984.5 2,188.1 0.883 1.032 -315.82 -0.15 6,972.5 1.278
South Africa 1,868.5 7679 846.7 0.881 0.399 1,021.81 048 2,42%.2 0.445
Nigeria 1,753.2 1,792.6 1,976.6 0.827 0.932 -22335 011 2,246.8 0.412
Norway 1,671.7 1,7183 1,8%4.6 0.738 0.8%4 -222.93  0.11 5,209.6 0.955
Denmark 1,642.8 1,4927 1,645.3 0.7175 0.776 -302 000 " 5,450.0 0.999
Korea 1,633.6 2,843.4 3,135.1 0.770 1.479 -1,50t46 071 9,049.7 1.659
Tran 3/ 1,497.2 1,700.0 1.8744 0.706 0.884 37722 018 3,095.9 0.568
Malaysia 1,486.6 1,L110.8 1,224 8 0.701 0.578 26182 012 5,608.4 1.028
Euwajt 1,381.1 2,338.% 2.578.8 0.851 1.216 -1,197.71  -0.57 2,8329 0.519
Ukzaine 3/ 1,372.0 1,441.9 1,589.8 0.647 0.750 -217.77 <010 21721 0.398
Poland 1.369.0 1,022.2 1,127.1 0.646 0,532 241.96 0.1t 2,657.1 0.487
Finland 1,263.8 1,191.6 13138 0.596 0.620 -50.00 -0.02 3,463.0 0.633
Algeria 1,254.7 1,139.7 1,256.6 0.592 0,593 -1.93  0.00 1,811.0 0.332
Iraq 3/ 1,188.4 1,451.3 1,600.2 0.560 0.755 -411.79 -0.19 1,810,1 0332
Libya 1,123.7 1,094.1 1,206 .4 0.530 0.569 -82.68 -0.04 1,720.9 0315
Thailand 1,081.9 6515 718.3 0.510 0.33% 363.59 0.17 4701.3 0.862
Hungary 1,038.4 516.2 369.2 0.490 0.268 469.24 0.22 1,644.2 030

Paldstan 1,033.7 365.0 402.4 0.438 0.190 63126 030 1,131.9 0.208
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Table 1.22. Results of Regression Equation No. 22
{Countries ranked by actual quiota under the Eleventh General Review)

: Adjusted " Adjusted Memo Item:
Actual - Estimated Estimated Actial  Fstimated "Residunals’ Calculated Quotas Based on
Quota Quota Quata Quota Quota Existing 5-Formnzla System
Amount . Amountl/ Amount 2/ Shares Shares Columns . - Amount Shares
(In millions of SDRs) (In percent) (1)-(3) (4)-(5)  (inmill SDRs} (In percent)
ey 2 3} {4) (5) (6 {7 {8 &)

Romania 3/ 1,030.2 815.6 8993 0.486 0424 13088  0.06 1,243.8 0.228
Turkey 3/ 564.0 1,030.8 1,136.5 0.455 0.536 -172.53  -0.08 2,905.9 0.533
Egypt 943.7 526.0 5§79.9 0.445 0.274 38377 017 2,054.5 0.377
Israel 928.2 4923 542.8 0.438 0.256 38537 (.18 2,101.2 (.385
New Zealand 894.6 4553 502.0 0.422 0.237 392.62 0.19 1,429.0 0.262
Philippines 879.9 563.1 5547 0.415 0.262 32515 Q.15 1,852.2 0.340
Porfugal B67.4 563.4 621.2 0.409 0.293 246.15  0.12 3,045,1 0.558
Singapore 862.5 573.3 632.2 0.407 0.298 23034 011 8,339.7 1.529
Chile 85461 156.2 1722 0.404 0.081 683.93 (.32 1,3983 0.256
Ireland 3334 854.8 8425 0.365 0.445 -104.15  -0.03 33204 0.609
Greece 8230 441.0 486.2 0.388 0.229 336,77 0.16 2,081.0 0.383
Czzch Republic 8193 8249 509.5 (.386 0.429 -20.19 -0.04 1,736.0 0318
Colombia 774.0 281.2 310.1 0.365 0.146 46393 0.22 1,324.3 0.243
Bulgaria 3/ 640.2 152 8547 0.302 0.403 -214.48 010 1,046.6 0.192
Peru 3/ 638.4 2134 2353 0.301 0.111 403.15 0.19 8583 0.157
United Arab Emirates 611.7 1,208.8 1,332.8 0.288 0.629 -721.10 -0.34 2,176.5 0.359
Meroceco 588.2 199.6 226.1 0.277 0.104 368.12 0.17 9194 0.169
Bangladesh $333 100.6 116.9 0.252 06.052 42239 0.20 484 .4 0.089
Conge, Dem. Republic of 3/ 533.0 183.3 202.1 0.251 0.095 330.87 0.16 3011 0.055
Zambia 3/ 489.1 97.1 107.1 0.231 0.051 38201 0.18 183.3 0,034
FRY (Serbia/Montenegro) 3/ 467.7 874.6 964 .4 9.221 0.455 -496.66 -0.23 1,076.3 0.197
Sri Lanka 4134 i08.2 1193 0.195 0.056 294,14  0.14 426.6 0.078
Belarus 3/ 386.4 5325 587.1 0.182 0.277 20068 -0.10 648.9 0.119
Ghana 369.0 376 41.5 0.174 0.020 327.54 0.15 135.5 0.029
Kazakstan 3/ 365.7 6327 697.6 0.172 0.329 -331.87 -0.16 1,632.1 0.185
Croatia 3/ 365.1 5176 5707 0.172 0.269 -205.62 -0.10 860.9 0.158
Siovak Republic 3/ 357.5 409.1 451.1 0.169 0.213 -93.59 -0.04 T4R.1 0.137
Zimbabwe 3534 86.4 953 0.167 0.045 258.10 0.12 2341 0.043
Trinidad and Tobago 3356 2303 254.0 0.158 0.120 81.65 0.04 320.4 0.059
Vietnam 329.1 1148.1 1281 0.155 4,060 201.04  0.10 3457 0.G63
Cote d'Tvoirs 3252 194.9 2149 .153 2101 11026  0.05 379.0 0.06%
Sudan 3/ 3151 140.5 154.9 0.149 0.073 160.22 (.08 198.5 0.036
Urugnay 306.5 974 107.4 0.145 0.051 19513 0.09 302.7 0.055
Ecuador 3023 2283 251.7 0.143 0119 50.57  0.62 517.2 0.095
Syrian Arab Republic 293.6 410.0 452.1 0.138 0.213 -158.51 -0.08 7237 0.133
Tunisia 286.5 2120 2338 0.135 ©.110 5273 0.03 6214 0.114
Angola 3/ 2863 3772 415.9 0.135 0.196 -129.60 -0.06 516.1 0.095
Luxembourg 279.1 6637 731.7 0.132 0.345 -452.64 021 1.587.8 0.291
Uzbekistan 3/ 2756 2621 289.0 0.130 0.136 -13.41 001 495.4 0.091
Jamaica 2735 1126 124.2 0.05% 14833 0.07 280.5 0.051

129
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Table 1.22. Results of Regression Equation No, 22
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo Item:

Actual-  Estimated  Estimated Actnal  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quots Quota Quota Quota Existing 5-Formmuia System

Amount - Amount 1/ Amount 2/ Shares Shares Columns - - Amount Shares
(In millions of SDRs) (In percent} {13=(3) (4)-(5) (inmill SDRs) (In percent)

(1 @ (3) G &) (6) )] ®) &)

Kenva 2714 101.9 1124 0.128 0,053 15500 0.08 2737 0450
Qatar 263.8 329.0 362.7 0.124 0171 -98.92 .0.05 509.2 0.093
Myanmar 258.4 221.0 243.7 0.122 0.115 1471 0.0 6(28.4 0.115
Yemen, Republic of 243.5 246.9 272.2 0.115 0,128 -28.75 -0.01 421.6 0.077
Slovenia 3/ 2317 406.4 448.1 0.109 0.211 -216.38 -0.10 T76.9 0.142
Dominican Republic 218.9 165.7 1826 0.103 0.086 36.25 0.02 370.0 0.068
Brunei Darussalam 2152 5105 562.9 0.101 0.265 -347.68 016 5537 0.102
Guatemala 210.2 70.7 78.0 0.09% 0.037 13223 0.06 259.5 0.048
Panama 206.6 1747 192.6 0.097 0.091 1401 001 3720 0.06%
Lebanon 2030 61.8 68.1 0.096 0.032 13488 0.06 436.0 0.080
Tanzania 198.9 5440 595 0.094 0.028 13939 0.07 142.8 0.026
Oman 194.0 508.0 560.1 0.091 0.264 -366.06  -0.17 8336 0.153
Cameroon 185.7 1658 182.8 0.088 0.03%6 293 000 2853 0.052
Uganda 180.5 33.2 36.6 0.085 0.017 14395  0.07 86,5 0.016
Bolivia 171.5 658 726 0,081 0.034 9892 0.5 1554 0.028
El Salvador 171.3 57.1 629 0.081 0.030 10836 0.05 192.5 3.035
Jordan 170.5 148.5 163.8 0.080 0.077 6.73  0.00 4341 0.080
Bosnia-Herzegovina 3/ 169.1 214.9 237.6 0.080 0,112 -57.88 -0.03 3925 0.072
Costa Rica 164.1 78.0 86.0 0.077 0,041 7808 0.04 2824 0.052
Afphanistan, Islamic State of 161.9 251.4 277.2 0.075 0.131 -115.34 -0.05 542 G.010
Sencgal 161.8 1.7 79.1 0.076 0.037 8273 0.04 158.8 0.029
Azerbaijan 3/ 160.9 2121 2338 0.076 0.110 S72.95 003 251.2 0.046
Gabon 1543 275.9 304.2 0.073 0.143 -149.88 007 3833 0.070
Georgia 3/ 1503 a68.5 755 .07 0.036 7481 0.04 108.4 0.020
Lithuania 3/ 144.2 202.0 2228 0.068 0.105 <7855 004 326.3 0.060
Cyprus 1396 8.7 978 0.066 0.046 41,78 0.02 330.5 0.061
Namibia 136.5 9.7 98.9 0.064 0.047 37.59  0.02 150.9 0.035
Bahrain 135.0 3252 358.6 0.064 0.169 -223.61 D11 589.0 0.108
Ethiopia 133.7 538 594 0.063 0.028 7434 0.04 i31.9 0.024
Papua New Guinea I31.6 1083 119.5 0.062 0.056 12,14  0.01 2324 0.043
Bahamas, The 1303 89.0 982 0.061 0.046 3212 0.02 190.5 0.035
Nicaragua 3/ 130.0 340 375 0.061 0618 92.53 (.04 851 0.016
Honduras 129.5 534 58.9 0.061 0,028 TM0.57 003 138.7 0.025
Liberia 129.2 218 24.1 0.061 0,011 105.11 0.05 338 0.006
Latvia 3/ 126.8 150.4 1653 0.060 0.078 3905 002 253.1 0.046
Moldova 3/ 123.2 118.0 130.1 0.058 0.061 -6.87  0.00 163.5 0.030
Madagascar 122.2 299 329 0.058 0.016 8927 0.04 75.4 0.014
Ieeland 117.6 59.6 65.7 0.055 0.031 51.89  0.02 1973 0.036
Mozambique 3/ 1136 17.4 192 0.054 0.009 94.40 0.03 76.9 {.014
Guinea 107.1 457 50.4 0.051 (4.024 5670 0.03 104.8 0.019
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Table 1.22. Results of Regression Equation No. 22
{Countries ranked by actual quota under the Eleventh General Review)

~ Adjusted Adjusted Memo [tem:
Actual  Estimated FEstimated  Actual Estimated "Residuals' Calculated Quotas Based on
Quota Qoota Quota, Quota Quota Existing 5-Formula Systemn
Amount - Amoumt 1/  Amount 2/ Shares  Shares Columns - Amount Shares
{In millions of SDRs) (In percent) {D-(3) (4>-(5) (inmill SDRs) (In percent)
(n (2 3) 4 (5 (6) (7) (8) ®

Sierra Leone 103.7 13.1 14.5 0.049 0.007 89.21 0.04 27.8 0.008
Malta 102.0 273 30.1 0.048 0.014 T1.86  0.63 3153 G.058
Mauritius 101.6 43.9 48.4 0.048 0,023 5322 0.03 199.2 0.037
Paraguay 99,9 64.5 711 0.047 0.034 28.78 0.01 197.0 0.036
Mali 933 15.1 21.1 0.044 0.010 7225 0.03 69.8 0.013
Suriname 3/ 92.1 843 93.0 0.043 0.044 -0.87 .00 978 0.018
Armenia 3/ 920 75.2 829 0.043 0.039 9.14 0.00 101.8 0.019
Guyana 209 19.1 211 0.043 0.010 6979 (.03 61.1 0.011
Kyrgyz Republic 3/ 38.8 1074 1i8.5 0.042 0.056 -29.66 -0.01 1433 0.026
Cambodia 3/ 87.5 16.5 18.2 0.041 G.009 6933 0.03 349 0.006
Tajikistan 3/ 87.0 182.2 206.9 0.041 0.095 -113.89 -0.05 2254 0.041
Congo, Republic of 84.6 173.6 191.4 0.040 0.090 -106.82 -0.05 2280 0.042
Haiti 81.9 251 277 0.039 0.013 5423  0.03 428 0.008
Somalia 1.7 84 9.2 0.039 0.004 7248 003 173 0.003
Rwanda 8¢.1 157 173 0.038 0.008 62.30 .03 314 0.006
Burundi 77.0 8.1 9.0 0.036 0.004 68.04 0.03 30.5 0.006
Turkmenistan 3/ 75.2 142.3 157.5 0.035 0.074 -8231 -0.04 2721 0.050
Togo 734 19.6 216 0.035 0.0810 51.80 0.02 474 0.009
Nepal 713 139 153 0.034 0.007 56.02 0.03 100.5 0.018
Fiii 703 47.0 51.9 0.033 0.024 18.44 0.01 1097 0.020
Malawi 69.4 40,5 44.6 0.033 0.021 2479 0.0% 743 0014
Macedonia, FYR 3/ 68.9 67.2 74.1 0.032 0.G35 -5.17 0 0.00 144 .4 0.026
Barbados 67.5 68.3 753 0.032 0.036 -7.80  0.00 120.1 0.022
Niger 65.8 10 34.2 0.031 0016 3164 0.02 673 0.012
Estonia 3/ 65.2 92.7 1023 0.031 0.04% 3706 -0.02 167.1 0.031
Mauritania 64.4 23.2 25.6 0.030 0.012 3877 0.02 52,9 0.010
Botswana £3.0 =235 -24.8 0.030 -0.012 8778 0.04 358.4 0,066
Benin 61.9 351 38.7 0.029 0.018 2322 00 733 0.013
Burkina Faso 60.2 19.5 21.5 0.028 0.010 3873 0.02 64.3 0.012
Chad 56.0 172 13.2 0.026 0.009 37.06 002 422 0.008
Central Aftican Republic 557 10.7 118 0.026 0.006 4390 0.02 3586 0.007
Lao, People's Dlem. Republi 52.9 132 14.5 0.025 0.007 3837 0.02 34,8 0.006
Mongolia 3/ 511 595 65.7 0.024 0.031 -14.55 001 838 0016
Swaziland 50.7 36.7 40.5 0.024 0.019 1025 0.1 108.7 0.020
Albania 3/ 48.7 515 36.8 0.023 0.027 -8,13 000 86.4 0.0ta
Lesatho 349 324 35.7 0.0i6 0.017 -0.82 0.00 93.8 0.017
Equatotial Guines 326 39 4.4 0.015 0.002 2825 001 8.2 0.001
(Gambia, The 31.1 122 13.4 0.015 0.006 17.66 001 202 0.C05
Belize 18.8 227 250 0.009 0.012 ~-6.23  0.00 3559 0.007
San Marino 3/ 17.0 40.5 44.6 0.008 0.021 <2765 0,01 90.8 ©0.017
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Table 1.22. Results of Regression Equation No. 22
(Countries ranked by actual quota under the Eleventh General Review)

Adusted Adjusted Memo Itam:
Actual-  Estimated  Estimated Actual  Estimated 'Residuals' Caleulated Quotas Based on
Quota Quota Cuota Quota Quota Existing 5-Formmla System
Amount - Amountl/ Amount/ Shares  Shares Columns . Amount Shares
{In millicns of SDRs) (In percent) {(H-® (4)(5) (inmill SDRs) (In percent)
M (2) G) Gy (5 6 O] & ®
Vanuaty .17.0 7.1 79 0.008 ¢.004 9.12 .00 16.2 0.003
Djibouti 15.9 17 129 6.007 0.006 29 0.00 29.1 0.005
Eritrea 159 11.6 128 0.007 1.006 368 000 306 0.006
St. Lucia 153 96 10.6 0.007 0.005 468 000 333 0.006
Guingsa-Bissan 3/ 14.2 5.1 5.6 0.007 0.003 359 0.00 2.9 0.002
Antigua and Barbuda 13.5 i7.4 19.2 0.006 0.009 -5.68  0.00 51.9 0.010
Grenada 1.7 7.9 8.7 0.006 0.004 3.05 000 16.6 0.003
Samoa 11.6 3.6 3.9 6.005 0.002 7.68  0.00 11.6 0.002
Salomon Islands 10.4 16.0 11.1 0.005 0.005 -0.66 0,00 19.9 0.004
Cape Verde 9.6 43 47 0.005 0.002 4.88 000 155 0.003
Comoras 8.9 34 37 0.004 0.002 515 .00 104 6.002
St, Kitts and Nevis 89 3.1 34 0.004 0.002 550 0.00 12.8 0.002
Seychelles 8.8 9.1 10.0 0.004 0.0605 -1.19 0.00 246 0.005
St. Vincent and the Grenadin 83 73 3.0 0.004 0.004 0.26 000 16.2 0.003
Dominica 8.2 33 3.7 0.004 0.002 4.54 000 112 0.062
Maidives 8.2 79 8.8 0.004 0.004 -0.55 000 239 0.004
Sao Tome and Principe 3/ 7.4 1.1 1.3 0.003 0.001 614 0.00 3.2 0.001
Tonga 6.9 3.7 4.1 0.003 0.002 277 0.00 10.0 0.002
Bhutan 6.3 24 2.7 0.003 0.001 361 000 144 0.003
Kiribati 5.6 -84 9.3 0.003 -0.004 14.835 0,01 13.6 0.002
Micronesia, Fed. States of 5.1 23 2.5 0.002 0.001 2.5% 0.00 13.1 0.002
Marshall Islands 3.5 31 34 0.002 0.002 0.06 000 7.8 0.001
Palau, Republic of 31 2.1 23 0.001 0.001 0.82 000 5.7 0.001
Total 2120290 1923004  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 97.802,175.1 21.75
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the total of actua] quotas.
3/ GD¥ in 1994 was used,
By WEO Clagsification
Advanced Economies 133,990.9 1335120 1472094 63.195 60.429 -13,21846 523 411,7067 15.479
Major Industrial Countries 98,372.0 102,721.3  113,2597 46.396 53.417 -14,887.71 -7.02 257,186.5 54.434
Other Advanced Economies 356189  30,790.7 33,9497  16.79% 16.612 1,669.25 0.79 114,519.8 20995
Developing Countries 61,922.5 41,750.5 46,0338  29.205 21,711 15,888.70 7.49 104,840.4 19.221
Net Creditors 10,775.0 9,650.2 10,6403 5.082 5.018 13471 006 15,7858 2.894
Net Debtors 51,147.5 32,1003 353935 24123 16.693 15,753.98 743 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,312.2 '3,6520 3.369 1.722 3,91541 1.85 7,210.5 1322
Transition Economies 16,115.6 17,037.9 18,785.8 7.601 8.860 -2,670.24 -1.26 28,9121 5.301
Total 212,029.0  192,3004  212,029.0 1000 100.0 0.0 0.0 545,459.1 i00.0
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Regression Number: 23

Regression Name: Nonlinear Bretton Woods Formula with GNP Converted with the World Bank
Atlas Method ” -
Quota Review: Eleventh -

Q=( 000322 YATL -0.03242 R+ 000804 P+ 051899 VC )x(l+C/YATL)
(14.74) (-5.38) (3.34) (10.13)

where Q is the actual quota; YATL is 1994 GNP converted using the World Bank Atlas method; R is
average monthly reserves in a recent year (1994); P and C are the annual average current payments and
Teceipts, respectively, over a recent five year period (1991-94); VC is the variability of current receipts,
defined as one siandard deviation from a five-year moving average over a recent 13-year petiod
(1982-1994Y; t-ratios are given in parentheses.

Sample size 183 R-squared 0.96
Deseription of sample All Members Adjusted R-squared 0.96

S.E. of regression 659.0
Estimation method ~ Nonlinear Least Squares S8R (from estimation} 71,730,447

Relative Contributions of Variables in the Estimated Formula

(In percent)

YATL 29.9
R -13.0
P 155
vC 46.8
C/YATL 20.8
Total 100.0

¥ GDP in 1994 was used for 14 countries with missing data.
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Takble 1.23. Results of Regression Equation No. 23
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted ‘Adjusted Memo Jtem:
Actual Estimated  Estimated Actial  Estimated ‘Residuals’ Caleniated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount - Amountl/ Amount2/  Shares  Shares Columns - - Amount Shares
{In millions of SDRs) (In percent) (1)-(3) (43-(5) (inmill SDRs) {In percent)
n (2) 3 S0 &) 6) M (&} &)

United States 37,1493 34,8742 38,478 4 17.521 18.148 -1,326.10 -0.63 94,099.0 17.251
Japan 13,312.8 16,104.9 17,769.3 6.279 8381 4.456.54 -2.10 55,6584 10,204
Germany 13,008.2 16,674.5 18,397.8 6.135 8.677 -5,389.59 254 49,132.1 9,007
France 10,738.5 11,0507 12,1928 5.065 5.751 -1,454.32 -0.69 30,435.0 5.580
United Kingdom 10,738.5 8,681.6 9,578.8 5.065 4,518 I,159.68 Q.55 27,227.4 4.992
Italy 7,055.5 7.818.2 8,626.2 3328 4,063 -1,570.71 -0.74 22,804.1 4,181
Saudi Arabia 6,985.5 3,709.5 4,092.8 3.295 1.930 2,892.68 136 7,159.1 1312
Canada 6,369.2 7,659.0 8,450.6 3.004 3.986 -2,081.35 098 17,830.8 3.269
Russia 59454 6,484.1 71542 2.804 3374 -1,208.85 -0.537 10,052.3 1.843
Netherlands 5,162.4 391238 4317.2 2435 2,036 © 84524 040 15,442.1 2831
China 4,687.2 2,360.0 2,603.2 2.211 1.228 2,083.29 098 5,042.6 1.658
Belgium 4,605.2 4.812.7 5,310.1 2.172 2304 -704.88 -0.33 13,248.5 2.429
India 4,158.2 952.2 1.050.6 1.961 0.496 3,107.58  1.47 4,156.0 0.762
Switzerlend 3,458.5 1,798.9 1,984.9 '1.631 0.938 1,473.63  0.70 8,697.2 1.594
Augstralia 3,230.4 23575 2,601.2 1.526 1.227 63524 030 6,554.6 1.202
Spain 3,0489 29177 3,219.2 1.438 1.518 -176.33  -0.08 11,3433 2.080
Brazil 3,036.1 23129 2,551.9 1.432 1,204 484.13 0.3 7,479.9 1.371
Venezuela 2,659.1 1,619.2 1,786.6 1.254 0.843 872.54 041 2,853.6 0.523
Mexico 2,585.8 28174 3,108.6 1.220 1.466 -522.80 -0.25 7.246.77 1.329
Sweden 2,395.5 1,723.7 1.961.¢ 1.130 0.897 49361 023 6,886.0 1.262
Argentina 2,117.1 1,115.1 1,234.7 0.998 0.582 88236 0.42 3,487.7 0.639
Indonesia 2,6793 16507 1,821.2 0.981 0.859 258.05  0.12 4,318.0 0.792
Anstria 1,872.3 2,004.2 2,2113 0.883 1.043 -339.03 -0.16 6,972.5 1.278
South Africa 1,868.5 8100 894.4 0.881 0.422 574.08 0.46 2,429.2 0.445
Nigeria 1,753.2 1,641.2 18108 0.827 0.854 -57.61 0.03 2,246.8 0.412
Norway L6717 1,716.3 18937 0.788% 0.893 -222.0]1 0.11 5,209.6 0.955
Denmark 1,642.8 1,504.7 1,660.2 0.775 0.783 -17.44  -0.01 ©5,450.0 0.999
Kotea 1,633.6 2,7879 3,076.0 0.77Q 1.451 -1,442.44 -0.68 59,0407 1.65%
Iran 3/ 1,497.2 1,7103 1,887.0 0.706 0.890 38981 -0.18 3,0959 0.568
Malaysia 1,486.6 1,099.0 1,212.6 0.701 0.572 27398 0.13 5,608.4 1.028
Kuwait 1,381.1 2,368.4 26132 0.651 1.232 -1,232.08 -0.58 2,832.9 0.519
Ukraine 1,372.0 1,555.1 1,715.8 0.647 0.809 -343.81 -0.16 2,172.1 0.398
Poland 1,369.0 9132 1,073.7 0.646 0.506 29525  0.14 2,657.1 0.487
Finland 1,263.8 1,159.5 1,279.4 0.59% 0.603 -15.57 -0.01 3,463.0 0.635
Algeria 1,254.7 1,1285 1,245.1 0.592 0.587 961 Q.01 1,811.0 0.332
Trag 3/ 1,188.4 1,457.0 1,607.6 0.560 0.758 -419.16 -0.20 i,810.1 0.332
Libya 3/ 1,123.7 1,095.8 1,202.1 0.530 0.570 -3536 -0.04 1,720.% 0315
Thailand 1,081.9 6475 714.4 0.510 0.337 367.53  0.17 4,701.3 0,862
Hungary 1,038.4 5125 565.5 0.490 G.267 47293 0.22 i,644.2 0,301

Pakistan 1,033.7 371.7 410.1 0.488 G193 62361 029 1,131.9 0.208
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Table L.23. Results of Regression Equation Ne. 23
(Countries ranked by actual guota under the Eleventh General Raview)

Adjusted . Adjusted Memo Item:

Agtual Estimated  Estimated Actial  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount . Amountl/ Amount?’  Shares  Shares Columns . Amount Shares
(In millions of SDRs) (In percent) (1-(3) {4)-(5) {(in mill SDRs) (In percent)

(1) @ 3) S (5 0] g @ %

Romania 1,030.2 8143 898.4 0.486 0.424 131.75  0.06 1,243.8 0.228
Turkey 964.0 1,114.1 1,229.2 0.455 0.580 -265.23 -0.13 2,505.9 0.533
Egypt 943.7 501.1 5529 0.445 0.261 390.84 0.13 2,054.5 0377
Isract 928.2 487.4 537.8 0.438 0.254 39041 0.18 2,101.2 0.385
New Zealand 8946 442.6 488.4 0.422 0.230 406.25 0.19 1,425.0 0.262
Philippines 879.9 504.4 556.6 0.415 0.262 32334 0.5 1,852.2 0.340
Portugal 867.4 3581 615.8 0.409 0.250 25159 012 3,046.1 0.558
Singapore 862.5 559.5 617.3 0.407 0.291 24518 0.12 8,339.7 1.529
Chile 856.1 1319 1455 0.404 0.069 71058 034 1,393.3 0.256
Ireland 838.4 839.0 925.7 0.395 0.437 -87.27 004 3,320.4 0.609
Greece 823.0 430.1 4746 0.388 0.224 34845 0.16 2,091.0 0.383
Czech Republic 819.3 788.6 870.1 0.386 0410 -50.79 -0.02 1.736.0 0318
Colombia 774.0 263.4 290.7 0.365 0.137 483.33 0.23 1,3243 0.243
Bulgara 640.2 783.4 864.4 0.302 0.408 -224.18 0.1 1,046.6 0.152
Peru 638.4 2089 230.5 0301 0.109 40793 (.19 8583 0.157
United Arab Emirates 611.7 1,216.2 1,341.9 0.288 0.633 -730.16  -0.34 2,176.5 0.3%9
Morocco 588.2 199.8 220.5 0.277 0.104 36774 0.17 919.4 0.162
Bangladesh 5333 1253 1383 0.252 0.065 39504 0.19 484.4 0.089
Congo, Dem. Republic of 533.0 188.3 207.8 0.251 0.098 32523 0.15 30L1 0.055
Zambia 489.1 58.0 108.1 0.231 0.05t 381.01 0.18 1833 0.034
FRY (Serbia/Montenegro) 3/ 467.7 879.0 969.% 0.221 0.457 -502.17 -0.24 1,076.3 0.197
Sri Lanka 413 .4 107.8 1182 0.195 0.056 29448 0.14 426.6 0.078
Belarus 386.4 616.9 680.6 0.182 0321 -204.23 -0.14 648.9 0.119
Ghana 369.0 37.1 40.% 0.174 0.019 328.07 0.16 155.5 0.029
Kazakstan 365.7 674.2 743.9 0.172 0.351 -378.17 -0.18 1,032.1 0.189
Croatia 365.1 515.7 565.0 ¢.172 0.268 -203.93 -0.10 860.9 0.158
Stovak Repubiic 357.5 410.2 452.6 0.16% 0.213 9307 -0.05 748.1 0.137
Zimbabwe 3534 85.1 939 0.167 0.044 25948 0.12 234.1 £.043
Trinidad and Tobago 3336 230.4 254.2 G.158 0.120 81.40 0.04 3204 0.059
Vietnam 329.1 108.3 1158.5 0.155 0.056 209.56  0.10 3457 0.063
Cote dTvoire 3252 1933 2133 0.153 0.101 111.88  0.0% 379.0 0.069
Sudan 3151 138.7 153.0 0.149 0.072 162.10 0.08 198.5 0.036
Umguay 306.5 89.1 98.3 0.145 0.046 208.18  0.10 3027 0.055
Ecvador 302.3 221.0 243.8 0.143 0.115 58.46 0.03 517.2 0.095
Syrian Arab Republic 2936 . 332.7 367.1 0.138 0.173 -73.49 -0.04 7237 0.133
Tunisia 286.5 211.8 233.7 0.135 0.110 52.82  0.03 621.4 0.114
Angola 286.3 373.0 411.6 0.135 0.194 -12530¢ -0.06 516.1 0.095
Luxembourg 279.1 682.4 7529 0.132 0.355 -473.83 -0.22 1,587.3 0.291
Uzbekistan 2756 317.9 350.8 0.130 0.165 -75.19 -0.04 495.4 0.091
Tamatca 2735 167.3 11384 0.129 0.056 15512  0.07 280.5 0.051
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Table 1.23. Results of Regression Equation No. 23
{Countries ranked by actaal quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actoal  Estimated ‘Rasiduals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount . Amount I/ Amount 2/ Shares Shares Columps . Amonnt Shares
(In millions of SDRs) (In percent) (13 (4)-(5) (inmiil SDRs) (In percert)
(1) @ 3} 4 (5) (6} h (8) &)
Kenya 271.4 97.5 107.6 0.128 0.051 163.81 0.08 2737 0.050
Qatar 263.8 329.6 363.7 0.124 0.172 -99.87 -0.05 509.2 0.093
Myapmar 3/ 258.4 210.9 2327 0,122 0110 2574 001 628.4 0.115
Yermen, Republic of 243.5 2133 2354 0.115 a.111 8.14 000 4216 0.077
Siovenia 2317 4107 453.1 0.109 0214 -221.40 -0.10 776.9 0.142
Dominican Republic 2189 164.3 181.2 0.103 0.085 3766 002 370.0 0.068
Brunei Damussalam 3/ 215.2 512.0 564.9 0.101 0.266 34968 -0.17 553.7 0.1062
Guatemala 210.2 68.7 75.8 0.099 0.036 13444 0.06 2599 0.043
Panama 206.6 175.6 193.8 0.097 0.091 1283 0.01 372.0 0.068
Lebanon 203.0 56.0 61.7 0.096 0.029 141.26  0.07 436.0 0.080
Tanzania 198.% 52.6 58.1 0.094 0.027 140,83  0.07 142.8 0.026
Oman 194.0 501.8 5537 0.091 0.261 -359.67 -0.17 8336 0.153
Cametoon 185.7 1567.5 134.8 0.088 0.087 0.87 0.00 2853 0.052
Uganda 189.5 29.4 32.5 0.083 0.015 148.04 0.07 86.5 0.016
Bolivia 171.5 65.2 .9 0.081 0.034 2961  0.05 1554 0.023
El Salvador 171.3 55.5 61.2 0.081 0.029 110.07 0.05 192.5 0.035
Jordan 170.5 146.6 161.7 0.080 0.076 876 0.00 4341 0.680
Bosnia-Herzegovina 3/ 169.1 218.6 241.2 0.080 0.114 -72.06 -0.03 3925 0.072
Costa Rica 164.1 78.1 86.2 0.077 0.041 T77.80  0.04 2824 0.052
Afghanistan, Jslamic State of 161.9 226 24.9 0.076 0.012 136.99 0.67 542 0.010
Senegal 161.8 694 76.6 0.076 0.036 85.19  0.04 158.8 0.G29
Axzerbaijan 160.9 2233 246.3 0.076 0.116 -85.44 -0.04 251.2 0.046
Gabon 154.3 2744 302.8 0.073 0.143 -148.51 -0.07 383.3 0.076
Georgia 1503 749 827 0.071 0.035 67.64 0.03 108 .4 a.020
Lithnania 144.2 2067 2281 0.068 0.108 -83.87 -0.04 3126.3 0.060
Cyprus 139.6 88.9 98.1 0,066 0.046 41.51 002 330.5 0.061
Namibia 136.5 91.5 i00.9 0.064 0.043 3556 002 150.9 0.035
Bahrain 135.0 3249 358.5 0.064 0.165 222349 -0.1% 589.06 0.108
Ethiopia 133.7 51.8 571 0.063 0.027 76.56 004 131.9 0.024
Papua New Guinea 1316 110.5 1219 0.062 0.057 969 0.1 232.4 0.043
Bahamas, The 130.3 91.0 1004 0.061 0.047 2991 (.01 190.3 0.035
Nicaragua 130.0 332 36.7- 0.061 0.017 9332 0.04 g5.1 0.016
Hondiras 1295 53.2 58.7 0.061 0.028 7076 0.03 138.7 0.025
Liberia 3/ 129.2 177 19.5 0.061 0.009 10967 0.05 338 0.006
Latvia 126.8 158.0 1743 4.060 0.082 4752 0.02 2531 0.046
Meklova 123.2 1236 136.4 0.058 0.064 -13.19 .0.01 163.5 $.030
Madagascar 122.2 291 321 0.058 0.015 90.14  0.04 5.4 0.014
Icetand 117.6 60,0 66.2 0.055 0.031 5139 .02 197.3 D.036
Mozambique 113.6 18.7 20.6 0.054 0.010 93,02 004 76.9 0.014
Guinga 107.1 451 49.7 0.051 .023 5739 0.03 1048 0.019
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Table L23. Results of Regression Equation No. 23
(Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual  Estimated Residuals’ Calculated Quotas Based on
Quaota Cuota Quota Quota Quota Existing 5-Formula System
Amount . Amount 1/  Amount 2/ Shares Shares Columns . Amount Shares
(In millions of SPRs) (In percent) (M3 @5y Gnmill SDRs) (In percent)
&y (2} (3) C)] (3) (6 (7 (8) ©

Sierra Leone 1037 2.6 13.9 0.049 0.007 35.85 0.04 278 . 0005
Maita 102.0 274 303 0.048 0.014 7173 0.03 3153 0.0538
Mauritins 101.6 44.3 48.9 0.048 0.023 5267 0.03 199.2 0.037
Paraguay 99.9 62.6 69.0 0.047 0.033 30.88 0.02 197.0 0.036
Mali 93.3 193 213 0.044 0.010 7195 0.03 69.3 0.013
Suriname 92.1 84.8 93.6 0.043 0.044 <146 (.00 97.8 0.018
Armenia 92.0 80.7 85.0 0.643 0.042 295 000 I01.8 0.019
Guyana 9.9 18.6 20.6 0.043 ¢.010 70.32  0.03 61.1 0.011
Kyrgyz Republic 38.8 114.3 126.2 0.042 0.060 -37.37 -0.02 143.3 0.026
Cambodia 875 16.4 18.1 G.041 0.009 69.41  0.03 349 0.008
Tajikistan 87,0 195.6 2158 0.041 0.102 -128.79  -0.06 225.4 0.041
Congo, Republic of 84.6 173.0 190.8 0.040 0.090 -106.24 -0.05 228.0 0.042
Haiti 81.9 23.6 260 0.039 0.0i2 55.86  0.03 42.8 0.008
Somalia 3/ 81.7 59 6.5 0.039 0.003 7522 0.04 17.3 0.003
Rwanda 20.1 14.0 15.4 0.038 0.007 64.65 0.03 3l.4 0.006
Burundi 77.0 19 8.7 0.036 0.004 6826 0.03 30.5 0.006
Turkmenistan 73.2 135.6 149.6 0.035 0.071 -74.45 -0.04 272.1 0.050
Togo 734 15.5 216 0.035 0.010 5185 0.02 a7 4 0.009
Nepal 713 14.0 15.5 0.034 0.007 55.80 0,03 100.5 0.018
Fiji 70.3 473 52.2 0.033 0.025 18.10 0.1 108.7 0.020
Malawi 65.4 3681 43.2 0.033 0.020 2624 0.01 74.3 0.014
Macedonia, FYR 68.9 64.8 7L.5 0.032 0.034 -2.55 (.00 1444 0.026
Barbados 67.5 68.6 75.6 0.032 0.035 -8.15  0.00 120.1 0.022
Niger 65.8 31.3 345 0.031 0.016 3128 0.02 67.3 0.012
Estonia 65.2 95.0 109.3 0031 0.052 -44.05  -0.02 167.1 0.031
Mauritania 64.4 23.7 26.1 0.030 0012 3831 Q.02 52.9 0.010
Botswana 63.0 -25.3 -28.0 0.030 -0.013 90.96 0.04 358.4 0.066
Benin 61.9 34.6 382 0.02¢9 0.018 2372 (.01 733 0.013
Burkina Faso 60.2 18.1 199 0.628 0.00% 40.28 0.02 643 6.012
Chad 56.0 18.7 206 0.026 0.010 3542 002 422 0.008
Centra] African Republic 557 108 11,9 0.026 0.006 43.79 002 356 0.007
Lao, People's Dem. Republi 529 133 4.7 0.625 0.007 38.20 002 34.8 0.006
Mongolia 3/ 511 60.6 66.2 0.024 0.031 -13.13 -0.01 85.8 0.016
Swaziland 50.7 371 40.9 0.024 0.019 9.78 001 108.7 0.020
Albania 487 50.0 552 0.023 0.026 546 000 26.4 0.016
Lesotho 349 34.1 37.7 0.016 0.018 -2.78  0.00 23.8 0.017
Equatorial Guinea 3246 3.9 43 0.015 0.002 28.28  0.01 8.2 0.001
Gambia, The 31.1 12.5 138 0.015 0.007 17.26  0.01 25.2 0.005
Belize 13.8 22.8 25.2 0.009 0.012 -6.40 0,00 329 0.007
San Marino 3/ 17.0 41.0 45.3 0.008 0.021 -28.26  -0.01 90.8 0.017
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Tabke 1.23. Results of Regression Equation No. 23
{Countries ranked by actual quota under the Elgventh General Review)

7 Adjusted - Adjusted Memo [tem:
Actual-  Estimated  Estimated Actual  Estimated Residuals' Calcnlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount - Amount 1/ Amount?’ Shares  Shares Columns - - Amount Shares
(In millions of SDRs) {In percent) (1~(3) (4)-(3) (inmill SDRs) (In percent)
o) @ @) ) ) ) @ ®) ©
Vanuatu 17.0 71 7.8 0.008 (.004 9.19 000 16.2 0.063
Djihorti 3/ 159 11.% 1311 0.007 0.006 2.80 000 281 0.005
Eritrea 159 11.1 123 0.007 0.006 3.65 0.00 306 0.006
5t Lucia 153 9.7 16.7 0.007 0.005 458 000 333 0.006
Guinea-Bissau i4.2 5.1 57 0.007 0.003 8.54 000 5.9 0.002°
Antigna and Barbuda 13.5 17.7 19.5 0.006 0.009 -6.00 000 51.9 0.010
Grenada 11.7 19 8.7 0.006 0.004 25 000 16.6 0.003
Samoa 11.6 35 39 0.005 0.002 773 000 11.6 0.002
Solomon Islands 10.4 10.2 1.2 0.005 0.005 -0.81 000 19.9 0.004
Cape Verde 9.6 43 4.8 0.005 0.002 481 000 15.5 G.003
Comoras 8.9 35 ER 0.004 0.002 509 000 10.4 0.002
St. Kitts and Nevis 89 3.1 34 0.004 0.002 545  0.00 128 0.002
Seychelles 8.8 9.2 10.2 0.004 0.005 -1.38  0.00 24.6 0.005
St. Vincent and the Grenadin 33 73 8.1 0.004 0.004 0.23 0.0 16.2 0.003
Darainica 8.2 33 3.7 0.004 0.002 451 0.00 112 0.002
Maldives 8.2 80 8.8 0.004 0.004 -0.64 000 23.9 0.004
Sao Tome and Principe 74 1.2 1.3 0.003 0.001 6.13  0.0¢ 3.2 G.001
Tonga 6.9 3.9 4.2 0.003 0.002 265 0.00 10.0 0.002
Bhutan . 63 23 2.5 0.603 £.00t 376  0.00 i4.4 0.003
Kiribatt 56 8.6 -9.4 0.603 -0.004 1565 001 13.6 0.002
Micronesia, Fed. States of 5.1 2.4 26 0.002 0.001 247 000 13.1 0.002
Marshall Islands 3/ 35 3.2 35 0.002 0.002 001 006 7.8 0.001
Paian, Republic of 3/ 31 2.1 23 0.001 0.001 0.78 0.00 57 0.001
Total 212,029.0  192,168.7 212,029.0 100.6 100,0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 101,912,586.3 22.67
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the total of actual quotas.
3/ GDP in 1594 was used.
By WEQ Classification
Advanced Economijes 133,990.9 1336594 147,472.9 63,195 69.553 -13,482.00 -6.36 411,706.7 75.479
Major Indusirial Countries 98,372.0 102,863.2 113,493.9 463% 53.528 -15,121.94 -7.13 297,186.9 54.484
Cther Advanced Economies 35,6189 30,796.2 33,979.0 16.799 16.026 1,639.93 077 114,515.8 20.995
Developing Countries 61,9225 40,968 .4 45,202.4 29.205 21319 16,720.11 7.8% 104,840.4 19.221
Net Creditors 10,775.0 59,7332 10,739.1 5.082 5.065 35.87  0.02 15,785.9 2,894
Net Debtors 51,1475 31,2351 34,4633 24.123 16,254 16,684.24 787 85,054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,0273 3,340.2 3.569 1.575 422722 199 7.210.5 1.322
Transition Economies 16,1156 17.540.9 19,3537 7.601 9.128 -3,238.11 -1.53 28,9121 5301
Total 212,025.0 1921687 2i2,029.0 100.0 100.0 00 00 545,459.1 160.0

regression, gdpatlas x1s,Countries
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Regression Number: 24 - Alternative to Regression No. 20

Regression Name: Linear Formuia with the Then-Existing Quota, Shori-Term Debt, Population, and Trade addéd,
and Reserves and Current Payments dropped.

Quota Review: Eleventh

Q=1.19182 QL + 0.00028 Y + 0.04471 VC + 0.00114 STDEBT + 0.17798 POP + 0.00573 TRADE
(152.32) (11.42) (6.03) (2.55) (4.43) (24.20)

where Q is the actual quota; QL is the then-existing quota; Y is GDP in a recent vear (19947, VC is the variability of

current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period {1982-1994),
STDEBT is short-term debt at end of 1994; POP is populatior: in 1994; TRADE is the average of current payments and
Teceipts over a recent five year period (1991-94); t-ratios are given in parentheses.

Sample size: 183 R-squared 1.00
Description of sample: All Members Adjusted R-squared 1.00

8.E. of Regression 36.5
Estimation method:  Ordinary Least Squares S8R (from estimation) 565,649

Relative Contributions of Variables in the Estimated Formula

(In percent)
QL 83.1
Y 24
v 37
STDEBT 0.3
POP 0.5
TRADE 10.1

Total: 100.0
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Table 1.24. Results of Regression Equation No. 24 - Alternative to Regression No. 20
{Countries ranked by actual quota under the Eleventh General Review)

_ Adfusted Adjusted Memo Item:

Actual Estimated  Estimated Actnal Estimated ‘Residuals' Calculated Quotas Based on

Quota Quota Quota Quota Cuota Existing 5-Formuia System

Amount  Amount 1/  Amount 2/ Shares  Shares Columns - Amount Shares
(In millions of SDRs) (In percent) (13 (45 (inmill SDRs) (In percent)
) (2 @) @ ) (6) Q] (8} .

United States 37,1493 37,3814 37,7941 17.521 17.825 64478 -0.30 94.099.0 17.251
Japan 13,3128 12,957.1 13,100.2 6.279 6.178 212,63 0.10 55,6584 10.204
Germany 13,008.2 13,108.8 13,2535 6.135 6251 -245.35 -0.12 49.132.1 2.007
France 16,738.5 10,906.4 11,0263 5.065 5201 -288.34 -0.14 30,4350 5.580
United Kingdom 10,738.5 10,643.8 10,761.3 5.065 5.075 -2277 -0.01 27,2274 4,992
Italy 7,055.5 6,989.3 7,066.5 3.328 3333 -10.97 -0.01 22,804.1 4181
Saudi Arabia 6,985.5 6,577.2 6.649.8 3.295 3.136 33569 O0.16 7,159.1 1.312
Canada 6,369.2 6,330.4 6,400.3 3.004 3.019 -31.69 -0.02 17,830.8 3.269
Russia 5,945 4 5,882.1 5,947.0 2.804 2.805 -1.64  0.00 10,0523 1.843
Netherlands 5,162.4 50479 5,103.7 2.435 2.407 - 5874 003 15,442.1 2.831
China 4,687.2 47999 4,832.9 2.211 2.289 -165.69 -0.08 2,042.6 1.658
Belgium 4,605.2 45132 4,563.0 2172 2152 4222 002 13,248.5 2.429
India 41582 4,0353 4,079.8 1.961 1.924 7839 0.04 4,156.0 0.762
Switzerland 3,458.5 3,483.8 3,522.2 1.631 1.661 -63.72 -0.03 8,697.2 1.594
Australia 3,236.4 3,244.1 53,2800 1526 1.547 -43.55 -0.02 §,554.6 1.202
Spain 3,048.9 3,016.2 3,049.5 1.438 1.438 -0.60 000 11,3433 . 2.080
Brazil 3,036.1 3,075.9 3,109.8 1.432 1.467 <7371 -0.04 7,479.9 1.371
Venezuela 2,659.1 2,520.1 2,548.0 1.254 1.202 111.14  0.05 2,853.6 0.523
Mexico 2,585.8 Z,604.8 2,633.5 1.220 1.242 -47.72  -0.02 . 72467 1329
Sweden 2,395.5 2,358.6 2,384.6 1.13¢ 1.125 1691 0401 6,886.0 1.262
Argentina 2,117.1 2,046.7 2,0603 0.998 0.976 47.80 0.02 3,487.7 0.639
Indonesia 2,0793 2,120.3 2,143.7 0.981 1.011 -64.41 -0.03 4318.0 0.792
Austria 1,8723 1,862.7 1,883.3 0.883 0.888 -10.99 -0.01 6,972.5 1.278
South Africa 1,868.5 1,202.0 1,821.% 0.881 0.859 4658  0.02 24292 0.445
Nigeria 1,753.2 1,705.4 1,724.2 0.827 0.813 2902 001 2,246 8 0.412
Norway 1,671.7 1,634.9 1,652.9 0.788 C.780 1879 0.01 52006 0.955
Denmark 1,642.8 1,61%.7 1,637.5 0.775 0.772 526 (.00 5,450.0 0.999
Korea 1,633.6 1,5823 1,599.8 0.770 0.755 33.84 002 9,049.7 1.659
Iran 1,497.2 1,514.0 1,530.7 0.706 0.722 -33.47 -0.02 3,095.9 0.568
Malaysia 1,486.6 1,301.1 1,315.5 0.701 0.620 171.10  0.08 5,60R.4 1.028
Kowait 1,381.1 1,373.5 1,388.7 0.651 0.655 -7.60  0.00 2,832.9 0.519
Ukraine 1,3720 1,342.9 1,357.7 0.647 0.640 1426 0401 2.172.1 0.398
Poland 1,369.0 1,357.8 13728 0.646 0.647 -3.80  0.00 2.657.1 G.487
Finland 1,263.8 1,245.1 1,258.8 0.596 0.594 498 000 3,463.0 0.635
Algeria 1,254.7 1,223.1 1,236.6 0.592 0.583 18.07 0.01 1,811.0 0.332
Irag i,188.4 1,168.6 11815 0.560 0557 6.90  0.00 1,810.1 0.332
Libya 1,123.7 1,093.0 1,105.1 0.530 0.521 18.59  0.01 1,720.9 0.315
Thailand 1,081.% 989.4 1,000.3 0.510 0.472 81.62 0.04 4,7013 0.862
Hungary 1,038.4 1,003.9 1,015.0 0.4%0 0479 2345 0,01 1,644.2 0301

Pakistan 1,033.7 599.8 1,010.8 0.488 0477 22,86 001 1,131.9 0.208
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Table L.24. Results of Regression Equation No, 24 - Alternaiive to Regression No. 20
{Countries ranked by actual guota under the Eleventh General Review)

Adustad Adjusted Memo Ftem;

Actual Estimated  Estimated Actual Estimated Residualyd Calculated Quatas Based on
Quota Quota Quota Quote Quota Existing 5-Formula System

Amount . Amount I/ Amount 2/ Shares  Shares Columns . Amount Shares
{In millions of SDRs) (In percent) (-3} (H-(5) {(inmill SDRs) (In percent)

a @ 3) @) ) ® (8) )

Romania 1,030.2 989.6 1,000.5 0.486 0.472 29.71  0.01 1,243.8 0.228
Turkey 964.0 975.5 S86.3 0.455 0.465 22227 -0.01 2,905.9 0.533
Egypt 543.7 9403 950.7 0.445 0.448 -7.01 000 2,054.5 0.377
1srael 528.2 924.0 $34.2 0.438 0.441 -6.02  0.00 2,101.2 0.385
New Zesaland 894.6 369.4 879.0 0.422 0.415 1556 0.01 1,429.0 0.262
Philippines £875.9 885.2 §94.9 0.415 0.422 -15.03 -0.01 1,852.2 0.340
Portagal 867.4 856.2 865.7 0.409 0.408 1.71  0.00 3,046.1 0.558
Singapore 862.5 928.9 839.1 0.407 0.443 -76.63  -0.04 8,339.7 1.529
Chile 856.1 827.5 836.6 0.404 0.395 1947 0.01 1,398.3 0.256
Ireland §38.4 §14.2 823.1 0.395 0.388 1526 0.01 3,3204 0.609
Greece 823.0 831.4 840.6 0.388 0.396 -17.58  -0.01 2,091.0 0.383
Czech Republic 8193 8157 824.7 0.386 0.389 -5.44  0.00 1,736.0 0.31%
Colombia 774.0 758.0 766.4 G.365 0.361 760 000 1,324.3 0.243
Bulgaria 640.2 621.9 628.3 0.302 0.297 il.44  0.01 1,046.6 0.192
Peru 638.4 610.7 617.4 0.301 0,291 2099  0.01 8583 0.157
United Arab Emirates 6117 609.7 616.4 (.288 0.291 476  0.00 2,176.5 0.399
Morocco 588.2 N7 578.0 0.277 0.273 1020 001 919.4 0.169
Bangladesh 5333 516.8 522.5 0.252 0.246 1077 0.01 484.4 0.082
Cango, Demn. Republic of 533.0 498.6 503.5 0.25] 0.237 2948  0.01 3011 0.055
Zambia 489.1 446.5 451.4 0.231 0.213 37.66 0.02 1833 0.034
FRY (Serbia/Montenagro) 467.7 4785 4838  0.221 0.228 -16.06 -0.01 1,076.3 0.197
Sri Lanka 4134 3907 3950 0.19% 0.186 18.4¢ 001 426.5 0.078
Belarus 386.4 376.1 380.2 0.182 0.179 6.16 0.00 648.9 0.119
Ghana 369.0 338.8 3425 0.174 0.162 26.48 0,01 1555 0.029
Kazakstan 365.7 361.7 3657 0.172 0172 -0.01  0.00 1,032.1 0.189
Croatia 365.1 368.5 3726 0.172 0.176 -7.56  0.00 860.9 0,158
Slovak Republic 3575 356.2 360.1 0.169 0170 -2.61  0.00 “748.1 0.137
Zimbabwe 3534 3286 3322 0.167 0.157 21.17 601 234.1 0.043
Trinidad and Tobago 335.6 316.1 3194 0.158 0.151 1596 0.01 3204 0.059
Vietnarmn 329.1 3233 3269 0.155 0.154 223 000 3457 0.063
Cote d'Tvoire 325.2 313.1 316.6 0.153 0.149 8.60 0.00 379.0 0.669
Sudan 3151 297.9 301.2 0.149 0.142 13.88  6.01 198.5 0.035
Urnguay 306.5 2902 293.4 0.145 0.138 13.14 0.0 302.7 0.055
Ecuador 3023 2983 30t.6 0.143 0.142 0.74 G.00 517.2 0.055
Syrian Arab Republic 293.6 308.8 3122 0.138 0.147 -18.61  -0.01 7237 0.133
Tunisia 286.5 287.6 290.8 0.135 0.137 -4.27  0.00 621.4 0.114
Angola 286.3 281.9 285.0 0.135 0.134 133 0.00 516.t 0.095
Lexembourg 279.1 2524 255.2 0.132 0.120 2387 0.01 1,587.8 0.291
Uzbekistan 2756 2711 2741 0.130 0.129 152 0.00 4G5.4 0.091

Jameica 2735 2572 260.1 0.12% 0.123 1344  0.01 280.5 0.051
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Table 1.24. Resuits of Regression Equation No. 24 - Alternative to Regression No. 20
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Agtal Estimated ‘Residpals’ Calenlated Quotas Based on
Quota Quota Quota Quota Quota - Existing 5-Formula Systern
Amount  Amount I/  Amount 2/ Shares  Shares Columns -Amount Shares
{In millions of SDR.s) {In petcent} (1H3)  (®~(5) (inmill SDRs) (In percent)
) @ 3) ) ) 6) Q) ®) ®

Ketiva .24 260.0 262.8 0.128 0.124 8.56 0.00 273.7 0.050
Qatar 263.8 261.0 263.9 0.124 0.124 -0.11  0.00 509.2 0.093
Myanmar 258.4 251.5 254.3 0.122 0.120 412 0.00 628.4 0.115
Yemen, Republic of 243.5 243.6 2463 0.115 0.116 -2.80 0.00 421.6 0.077
Slovenia 231.7 229.8 232.4 0.109 0110 .66 0.00 7769 0.142
Domisnican Republic 2189 2150 217.4 0.103 0.103 1.5¢  0.00 370.0 0.068
Brunet Darussalam 2152 2135 2159 0.101 0.102 <065  0.00 5537 0,102
Guatemala 210.2 201.4 203.6 0.099 0.096 6.62 0.00 2599 0.048
Panama 206.6 2047 2069 0.097 0.098 -0.35  0.00 372.0 0.068
Lebanon 203.0 198.0 200.2 0.09s 0.094 277 0.00 436.0 0.080
Tanzania 198.9 189.1 191.2 0.094 0.090 774 0.0 1428 0.026
Oman 194.0 197.0 152.1 0.091 0.094 =515  0.60 833.6 0.153
Cameroon 185.7 182.5 184.5 0.088 0,087 1.16 0.00 285.3 0.052
Uganda 180.5 168.5 170.4 0.085 0.080 10.15  0.01 86.5 0.016
Bolivia ¥71.5 162.0 163.8 0.081 0.077 767 000 155.4 0.028
E} Salvador 1713 162.9 164.7 0.081 0.078 661 (.00 192.5 0.035
Jordan 170.3 171.8 173.7 0.080 0.082 <322 .00 4341 0.080
Bosnia-Herzegovina 169.1 164.2 166.0 0.080 04.078 3.1 Q.00 3925 0.072
Costa Rica 164.1 162.0 1638 0.077 0.077 028 0.00 282.4 0.052
Afghanistan, Islamic State of 161.9 1506.1 1517 0.076 0.072 10.16 0.01 54.2 0.01¢
Senegal 161.8 153.9 155.6 0.076 0.073 6.19 000 158.8 0.029
Azerbaijan 160.9 156.3 158.0 0.076 0.075 291 000 251.2 0.046
Gabon 1543 155.8 157.5 0.073 0.074 -3.25  DOoo 3833 0.070
Georgia 1503 140.5 142.0 0.071 0.067 8.26 000 108.4 0.020
Lithuania 1442 145.4 14740 0.068 0.069 -2.84  0.00 326.3 0.060
Cyprus 139.6 140.7 142.2 0.066 0.067 -2.64  0.00 3305 0.061
Namibia 136.5 131.2 132.6 0.064 0.063 390 000 120.9 0.035
Bahrain 1350 137.0 138.5 0.064 0.065 -3.52  0.0¢ 5890 0.108
Ethiopia 1337 1356 137.1 0.063 0.065 -340 000 1319 0.024
Papua New Guinea 131.6 129.3 131.2 0.062 0.062 03% 000 2324 0.043
Bahamas, The 1303 139.2 140.7 0.061 0.066 -10.44 -0.01 190.5 0.035
Nicaragua 130.0 120.9 1223 0.061 0.058 7.74  0.00 85.1 0.016
Hondoras 128.5 1233 124.7 0.061 0.059 4.82 0.00 138.7 0.025
Liberia 129.2 1178 119.1 0.061 0.056 16,11 0.01 333 0.006
Latvia 126.8 125.5 125.9 ¢.060 0.060 <012 0.00 253.1 0.046
Moldova 123.2 113.0 1193 0.058 0.0356 39 000 163.5 0.030
Madagascar 122.2 115.2 116.5 0.058 0.055 572 0,00 75.4 0.014
Teeland 1176 1151 1163 0.055 0.055 1.27 000 197.3 0.036
Mozambique 113.6 107.5 1087 0.054 0051 495 000 76.9 0.014

Guinea 107.1 1021 103.2 0.051 0.04% 38 000 104.3 0.019
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Table 1.24. Results of Regression. Equation No. 24 - Alternative to Regression No. 20
(Countries ranked by acmal quota under the Elzventh General Review)

: Adjusted Adjusted Memo tem:

Actial  Estimated  Estimated  Actual Estimated Residuals' Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amountl/ Amount?/  Shares  Shares Columns _ Amourt Shares

{In milfions of SDRs) {In percent) (-3 H«5) (nmill SDRs) {In percent)
() 6 ) ey ) ® (8) &)

Sierra Leone . 1037 047 957 0.049 0.045 797 0.00 27.8 0.005
Malta 102.0 95.1 96.2 0.048 0.045 584 0.00 3153 0.058
Mauritius 101.6 99.1 100.2 0.048 0.047 136 000 199.2 0.037
Paraguay 95.9 99.7 100.8 0.047 0.048 -3.93 000 157.0 0.036
Mali 933 88.1 89.0 0.044 3.042 426 0.00 69.8 0.013
Suriname 921 85.8 86.7 0.043 0.041 538 0.00 97.8 0.018
Armenia 92.0 87.2 88.1 0.043 0.042 338 0.00 101.8 0.015
Guyana 90.9 834 843 0.043 0.040 6.58 (.00 61.1 0.011
Kyrgyz Republic 88.8 86.6 87.5 0.042 0.041 .26 0.00 1433 0.026
Cambodia 87.5 814 823 0.04] 0.039 i 523 (.00 349 0.006
Tajikistan 87.0 82.0 82.9 0.041 0.039 408 000 2254 0.041
Conge, Republic of 84.6 838 84.7 0.040 0.040 -0.13  0.00 2280 0.042
Haiti B1.9 76.5 714 0.039 6.036 452  0.00 42.8 0.008
Somalia 81.7 752 76.1 0.039 0.036 563  0.00 173 6.003
Rwanda {1 74.3 75.1 0.038 0035 501 0.00 314 0,006
Burundi T7.0 71.0 71.8 G.036 0.034 520 G.00 305 0.0086
Turkmenistan 752 76.0 76.9 0.033 0.036 166 0.00 272.1 0.050
Togo 73.4 63.4 69.2 0.035 0.033 422  0.00 47.4 0.609
Nepal 713 T1.3 72.1 0.034 0.034 -0.81  0.00 10¢.5 0.018
Fiji 703 87.8 68.5 0.033 0.032 177 0.00 109.7 0.020
Malawi 69.4 67.1 678 0.033 0.032 158  0.00 743 0.014
Macedonia, FYR 68.9 £5.0 69.7 0.032 0.033 -0.83 0.00 1444 0.026
Barhados 67.5 §6.0 56.7 0.032 0.031 0.80 0.00 120.1 0.022
Niger 65.8 83.3 64.0 0.03]1 0.030 1.0 0.00 67.3 0.612
Estonia 65.2 66.0 667 0.031 0.031 -1.55  0.00 167.1 0.031
Mauritania 64.4 60.5 &1.2 0.030 0.029 325 000 52.9 0.010
Botswana 63.0 60.1 &0.7 0.030 0.029 228 0.40C 3584 0.065
Benin 61,9 59.5 60.2 0.029 0.028 .71 0.00 733 0.013
Burkina Faso 60.2 583 59.0 0.028 0.028 125 0.00 64.3 0.012
Chad 56.0 52.9 53.5 6.026 0.025 251 0.00 422 0.008
Central African Republic 55.7 51.7 523 0.026 0.025 340 000 3586 0.007
Lag, People's Dem. Republi 529 49.6 50.2 0.025 0.024 272 0460 34.8 0.005
Mongolia 51.1 49.8 503 0.024 0.024 076 0.00 358 0.016
Swaziland 507 49.4 50.0 0.024 0.024 073 0.00 108.7 0.020
Albania 48.7 48.8 49.3 0.023 0.023 -0.60 0.0C 86.4 0.016
Lesotho 34.9 342 346 0.016 0.016 034 000 538 0.017
Equatorial Gitinea 326 29.6 299 0.615 0.014 272 000 8.2 0.001
Gambis, The 31.1 29.4 29.8 0.015 0.014 135 0,00 292 0.005
Belize i38 I18.6 I8.8 0.60% 0.009 0.02 000 399 0.007

8an Marine 17.0 16.5 16.6 0.008 0.008 635 000 90.8 0.017
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Table 1.24. Results of Regression Equation Ne. 24 - Aernative to Regression No. 20
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estiniated  Estimated Actual Estimated Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
{In millions of SDRs) (In1 percent) M<3) @5 (inmill SDRs) (In percent)
1) @ 3 @ 3) ® 0] (% &)
Vanuatu . 170 159 16.1 0.008 0.008 094 0.00 16.2 6.003
Djibouit 15.9 156 157 0.007 0.007 016 0.00 29.1 0.005
Eritrea 15.9 16.0 16.2 0007 0.008 -032 000 30.6 0.006
8t. Lucia 153 150 152 0.007 0.007 010 000 333 0.006
Guinea-Biszau 14.2 13.4 135 0.007 0,006 067 000 2.9 0.002
Antigua and Barbuda 13.5 12.8 13.0 0.008 0.006 0,53 0.00 519 0.010
Grenada 117 11.2 113 0.006 0.005 03% (.00 16.6 0.003
Samoa ii6 103 10.% 0.005 0.003 068 0.00 11.6 0.002
Solomon Islands 16.4 103 10.4 0.005 0.005 0.0z 000 19.9 0.004
Cape Verde 9.6 9.3 94 0.005 0.004 0.15 0.00 15.5 0.003
Comoros 89 8.5 8.6 0.004 0.004 033 000 10.4 0.002
St. Kitts and Nevis 39 85 8.6 0.004 0.004 032 0.00 12.8 0.0062
Seychelles 8.8 8.7 8.8 0.004 0.004 £0.03 000 24.6 0.605
St. Vincent and the Grenadin g3 3.2 83 0.004 0.004 002  0.00 16.2 0.003
Dominica 8.2 7R 7.9 0.004 0.004 028 000 11.2 0.002
Maldives 8.2 7.9 7.9 0.004 6.004 0.25  0.00 23.9 0.004
Sao Tome and Principe 7.4 6.8 6.9 0.003 0.003 0.55 0.00 32 0.001
Tonga 6.9 6.6 6.6 0.003 0.003 0.26 000 10.0 0.002
Bhutan 6.3 6.4 6.5 0.003 0.003 -0.18 0.00 14.4 0.003
Kiribati 56 51 5.4 0.003 0.002 0.49 000 13.6 0.002
Micronesia, Fad. States of 5.1 4.9 50 0.002 0.002 0.10  6.00 i3.1 0.002
Marshall Isiands 335 34 33 6.002 0.002 0.02 6.00 78 0.001
Palau, Republic of 31 3.0 3.0 0.001 0.001 0.05 0.00 57 0.001
Total 212,029.0  209,714.0  212,029.0 100.0 100.0 0.0 00 545,459.1 100.¢
Memo: Sam of squared residuals 850,953.0 0.19

1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. {2) but adjusted so that their total equals the total of actual quotas.

By WEO Classification
Advanced Economies 133,9909 133,533.8 1350079  53.195 63.674 -1,016.99 -0.48 411,706.7 75.479
Major Industrial Countries 98,372.0 98,317.3 99 4026 46,39 46.882 -1,030.65 -0.49 267,186.9 54.484
Other Advanced Economies 35,6189 35,216.5 35,6052 16.799 16.793 1366 0.01 114,519.8 20.995
Developing Countries 61,922.5 60,309.2 60,9749  29.205 28.758 947.57 045 104,340.4 19.221
Net Creditors 10,775.0 10,3249 10,438.9 5.082 4.923 336.08 0.1 15,7859 2.894
Net Debtors 51,1475 49,984 2 50,5360 24.123 23 834 611.50 0.29 89,054.5 16.327
of which BIPC or least

developed countries 7.567.4 7,194.2 17,2136 3.569 3.430 29381 014 7,210.5 1322
Transition Econemies 16,115.6 15,871.0 16,046.2 7.601 7.568 692.42 003 28,9121 5301

Total 212,029.0 205,714.0 2120290 100.0 100.0 0.0 0.0 545,459.1 100.0
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Regression Number: 25 . :
Regression Name: Nonlinear Bretton Weods Formula with the Then-Existing Quota as an Additive

Explanatory Variable for Countries with Calculated Quotas Based on the Variants
of the Bretten Woods Formula

Quota Review: Eleventh

Q=128515QL + {0.00033Y + 0.00220R + 0.00290 P + 0.01280 VC) x (1 + C/Y)
(201.05) (3.39) (3.44) (7.65) (4.08)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average manthly reserves in a recent year (1994,

P and C are the annval average current payments and receipts, respectively, over a recent five year period (1991-94),
VC is the variability of current receipts, defined as ane standard deviation from a five-year moving average over a recent
13-year period {1582-1994); QL is the then-existing quota; t-ratios are given in parentheses.

Sample size: 111 R-squared 1.00
Description of sample: Members with calculated quotas hased Adjusted R-squared 1.00

on the variants of the BW formula S.E. of Regression 18.81
Bstimation method:  Nonlinear Least Squares S8R (from estimation) 37,519

Relative Contributions of Variables in the Estimated Formula
(In percent)

QL 89.5
Y 1.6
R 0.7
P 44
vC 1.3
cry 2.6

Total: 100.0
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Table L1235, Results of Regression Equation No. 25
{Couniries ranked by actual quota under the Eleventlh General Review)

Adjusied Adjusted - Memo Jtem:

Actual Estimated  Estimated Actual Estimated Residuals’ Calcnlated Quotas Based o
Ciota Quota Quota Quota (Quota Extsting 5-Formula System

Amount  Amount 1/ Amount %/ Shares Shares Columns. Amount Shares
(In millicns of SDRs) {In percent) (13-(3) {45} (inmill SDRs) (In percent)

) ) @ G) ©) ® @ @) ©)

Germany 13,008.2 13,020.7 13,011.5 6.135 6.137 -3.29 000 49,132.1 9.007
Sandi Arabia 6,985.5 6,935.1 6,930.2 3.295 3.269 5532 @03 7,159.1 i312
Canada 6,369.2 6,397.9 6,393.3 3.004 3.015 -24.12 -0.01 17,830.8 3.269
Russia 5,945.4 5,949.3 5,945.1 2.804 2.804 0.28 0.00 16,052.3 1.843
Venezuela 2,659.1 2,630.0 2,628.2 1.254 1.240 3092 0.02 2,853.6 0.523
Indonesia 2,079.3 2,130.8 2,1293 0.981 1.004 -49.99  -0.02 43180 0.792
Nigeria 1,753.2 1,316 1,730.4 0.827 0.816 22.84  0.01 2,245 8 0412
Norway 1,671.7 1,678.4 1,677.2 0.788 . 0.791 -5.54 000 5,209.6 0.955
Korea 1.633.6 1,480.8 1,479.% 0.770 0.698 153.84 0.07 2,049.7 1.659
Iran 1,497.2 1,5183 1,517.3 0.706 0.716 -20.06 -0.G1 3,095.9 0.568
Kuwait 1,381.1 1.393.8 1,392.8 0.651 0.657 -11.74 -0.01 2,832.9 6.519
Ukraine 1,372.0 1,372.2 1,373 0.647 0.647 0.74 0.00 21721 0.398
Poiand 1,369.0 1,397.5 13965 0.646 0.659 -27.48 -0.01 2,657.1 0.487
Finland 1,263.8 1,278.8 1.277.9 0.596 0.603 -14.06 -0.01 3,463.0 0.635
Algeria 1,254.7 1,248.7 1,248.8 0.592 0.589 590 0.00 1,811.0 0.332
Irag 1,188.4 1,174.2 1,173.4 0.560 0.553 15400 0.01 [.816.1 0.332
Libya 1,123.7 1,118.1 1,1173 0.530 0.527 635 0.00 1,720.8 0.315
Hungary 1,038.4 1,051.9 1,051.1 0.490 0.496 -12.711 001 1,644.2 0.301
Romania 1,030.2 1,017.8 1,017.0 0.486 0.480 13.17 001 1,243.8 0.228
Turkey 964.0 %67.1 966.4 0.45% 0.456 =240 000 2,905.9 0.533
Egypt 943.7 977.1 976.4 0.445 0.460 -32.87 002 2,054.3 0377
New Zezaland 894.6 9057 905.0 0.422 0.427 -10.42  0.01 1,429.0 0.262
Philippines 879.9 909.0 908.4 0.415 0.428 -28.45 -0.01 1,852.2 (.340
Portugal 867.4 8812 B8O.5 0.409 0415 -13.15 0.0 3,046.1 0.558
Chile 856.1 §75.5 874.9 0.404 0.413 -18382 -0.01 1,3983 0.256
Czech Republic 8193 8378 837.2 0.386 0.395 -17.86 -0.01 1,736.0 0318
Bulgaria 6402 642.4 641.9 0.302 0.303 -171  0.00 1,046.6 0.192
United Arab Emirates 611.7 6017 601.3 0.288 0.284 1045  0.01 2,176.5 0.399
Morocco 588.2 598.1 5677 0.277 0.282 -9.50  0.00 5194 0.16%
Congo, Dem. Republic of 533.0 520.1 519.7 0.253 0.245 1331 0.0t 3011 0.055
Zambia 489.1 475.4 475.1 0.231 0.224 13.99 0.0 183.3 0.034
FRY (Serbia/Montenegro) 4677 47G.2 469.9 0.221 0.222 2,17 0.00 1,076.3 0,197
Sri Lanka 413.4 412.1 4118 0.193 0.194 161 000 426.6 0073
Belarus 386.4 3923 392.1 0.182 0.185 -5.67 000 648.9 ©0.119
Kazakstan 365.7 365.8 365.5 0.172 0.172 0.16  0.00 1,032.1 0.189
Croatia 365.1 373.7 373.4 0.172 0.176 -833 0.0 860.9 0.158
Slovak Republic 357.3 364.2 364.0 0.169 0.172 -6.47 000 748.1 0.137
Zimbabwe 3534 3479 347.7 0.187 0.164 574 000 234.1 0.043
Trinidad and Tobago 3356 3302 30,0 0.15%8 0.156 5.59 0.00 3204 2.059
Viemam 328.1 3277 3274 0.155 0.154 166 0.00 3457 £.063
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Taile 1.25. Results of Regression Equation No. 25
(Countries ranked by actual quota under the Eleventh General Review)

) Adjusted - Adjusted Memo Item:
Actual Estimated  Estimated Actnal  Estimated 'Residuals' Calculated Quotas Based o
Quota Quota Quota Quota Quota Existing 5-Forrmula Systemn
Amount - Amount I/ Amount2/  Shares  Shares Columns - Amount Shares
(In miltions of SDRs) (In percent) (1-(3) (@(5) (mmil SDRs) (In percent)
&y 2 3 C) &) G)] (7 (8 9)
Cote dTvaire 3252 326.1 3259 0.153 0.154 -0.70 000 379.0 0.069
Sudan 3151 3074 307.2 0.149 0.145 7.94 000 198.5 0.036
Ecunador 023 3053 305.1 0.143 0.i44 276 0.00 5172 0.0%5
Syrian Arab Republic 2936 303.0 302.8 0.138 0,143 -9.15  0.00 7239 0.133
Angola 2863 2638 293.6 0.135 0.138 726 0.00 516.1 0.095
Uzbekistan 2756 280.1 279.9 0.130 0.132 4,25 0.00 4954 0.091
Kenya 271.4 2698 265.6 0.128 0.127 1.84 (.00 2737 0.050
Qatar 2638 266.7 266.5 0.122 0.126 -2.72 000 509.2 0,093
Yemen, Republic of 2435 245.1 245.0 0.115 0.116 -1.47  0.00 421.6 0.077
Slovenia 231.7 2238 228.7 0.109 0.108 3.04 000 776.9 0.142
Dominican Repubtic 2189 221.1 221.0 0.103 0.104 -2.08 000 3700 0.068
Brunej Damssalam 2152 216.5 216.3 0.101 0.102 -1.13 000 5337 0.102
Panama 206.6 209.5 209.3 0.097 0.099 =272 000 3720 0.068
Lebanon 203.0 2113 211.2 0.086 0.100 -8.18 0.00 436.0 0.080
Tanzania 1989 196.1 195.9 0.0%4 0.092 298 000 142.3 0.025
Oman 1940 189.8 1857 0.091 0.08% 429  0.00 833.6 0.153
Cameroon 1837 186.2 186.1 0.088 0.088 <039 0.00 2853 0.052
Bolivia 171.5 169.4 1693 0.081 0.080 220 0.00 1554 0.02%
El Balvador 171.3 171.1 170.9 0.081 0.081 037 0.00 192.5 0.035
Costa Rica 164.1 167.8 167.7 0.077 0.079 -3.62  0.00 2824 0.052
Afghanistan, Tsiamic State of ie1.9 157.3 157.2 0.076 0.074 4774 000 54.2 0.010
Azerbaijan 166.9 162.7 162.6 0.076 0077 -1.66  0.00 251.2 0.046
Gabon 1543 158.5 158.4 0,073 0.075 -4.09 0.00 3833 0.070
Georgia 150.3 147.9 147.8 0.071 0.070 254 000 108.4 0.020
Lithuania 144.2 147.0 146.9 0.068 0.06% -2.65 000 3263 0.060
Cyprus 1396 146.2 146.1 0.066 0.069 651 0.00 320,35 0.06]
Ethiopia 1337 132.6 132.5 0.063 0.063 1.18  0.00 131.9 0.024
Papua New Guinea 131.6 1336 133.5 0.062 0.063 -1.87 0.00 2324 0.043
Bahamas, The 1303 131.5 1314  0.061 0.062 -1.08  0.00 190.5 0.035
Nicaragna 130.0 128.1 128.0 0.061 0.060 2,04 000 85.1 0.016
Honduras 129.5 129.2 1291 0.061 0061 038 0.06 138.7 0.025
Liberia ' 129.2 1251 125.1 0.061 0.059 4.14 .00 338 0.006
Latvia 126.8 128.% 128.7 0.060 0.061 -1.95 .00 253.1 0.046
Moldova 123.2 123.4 1233 0.058 0.058 -0.11  0.00 163.5 0.030
Guinea 107.1 106.1 106.0 0.051 0.050 .10 ©¢.00 104.8 0.019
Sierra Leone 1037 100.5 100.4 0.049 0.047 330 00D 27.8 0.005
Paraguay 999 102.4 1023 0.047 0.048 -240  0.00 197.0 0.036
Kyrgyz Republic 83.8 90.4 0.4 0.042 0.043 -1.35 000 143.3 0.026
Congo, Republic of 846 853 85.2 0.040 0.040 062 0.00 2280 0.042
Haiti 819 79.9 79.8 0.03¢ 0.038 2,08  0.00 42.3 0.008
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Table 1.25. Results of Regression Equation No, 25
(Countries ranked by actual quota under the Bleventh General Review)

: Adjusted Adjusted Memo ftem:
Actual Estimated  Estimated Acwal Estimated ‘Residuals' Calculated Quotas Based o
Quota Quota Quota Quota Quata Existing 5-Formula System
Amount . Amount ]/ Amount2’  Shares  Shares Columns . Amount Shares
(In millions of SDRs) (In percent) (1-(3) (4)(5) (in mill SDRs) (In percent)
£y @ &) “ &) ® N )] 9
Rwanda .80.1 78.0 78.0 0.038 0.037 213 0.00 314 0.006
Burundi 77.0 75.1 75.0 0.036 0.035 199 0.00 30.5 0.006
Turkmenistan 75.2 74 733 0.035 0.035 188 .00 272.1 0.050
Togo 734 723 722 0.035 0.034 1.20  0.00 47.4 0.009
Fiji 70.3 713 .2 0.033 0.034 <081 0.00 109.7 0.020
Malawi 69.4 62.0 69.0 0.033 0.033 040 0.00 74.3 0.014
Macedonia, FYR 68.9 71.0 70.9 0.032 0.033 -2.01 000 144.4 0.026
Barbados 67.5 68.3 68.3 0.032 0.032 0.7%  0.00 120.1 0.022
Niger 658 65.2 652 0.031 0.031 0.65 .00 67.3 0.012
Estonia 65.2 67.4 674 0.031 0.032 -2.15  {.00 167.1 0.031
Botswana 63.0 70.0 699 0.030 0.033 -6.91  D.00 358.4 0.066
Benin 61.9 616 61.6 0.029 0.029 031 0.00 733 C.013
Burkina Faso 60.2 60.2 60.2 0.028 0.028 0.04  0.00 64.3 6.012
Chad 56.0 552 552 0.026 0.026 0.80 000 42,2 0.008
Certral Aftican Republic 55.7 54.8 547 0.026 0.026 098 0.00 356 0.007
Lao, People's Dem. Republi 52.9 519 519 0.025 0.024 1.02  0.00 348 0.006
Mongolia 511 51.5 515 0.024 0.024 041 0.00 85.8 0.016
Albania 487 489 48.9 0.023 0.023 015 000 86.4 0.016
Belize 18.8 192 13.2 0.069 0.009 037 000 399 0.007
Vanuatu 17.0 16.9 16.9 0.008 0.008 0.12 0090 16.2 0.003
Djibouti 159 163 16.3 0.007 0.008 -0.35 0.00 29.1 0.065
Eritrea 15.9 16.3 16.3 0.007 0.008 -0.3%  0.00 306 0.006
Guinea-Bissan 14.2 13.9 13.9 0.007 0.007 0.28 0.00 9.9 0.002
Grenada 11.7 11.8 11.8 0.006 0.006 -0.05 0.00 16.5 0.003
Solomon Islands 10.4 10.7 16.7 0.005 0.005 -0.26  0.00 19.9 0.004
Comoros 8.5 8.9 a9 0.004 0.004 0.1 0.00 10.4 0.002
8t. Vincent and the Grenadin 83 8.6 8.6 0.004 0.004 -0.29  0.00 16.2 0.003
Sao Tome and Principe 7.4 7.2 7.2 0.003 0.003 0.16  0.00 32 0.001
Tenga 6.9 6.9 6.9 0.003 0.003 -0.03  0.00 10.0 0.002
Bhutan 6.3 6.6 6.6 0.003 0.003 -0.27  0.00 14.4 0.003
Palau, Republic of 3.1 3.2 32 0.001 0.001 -0.07 0.0C 57 0.001
Total 75,641.1 75,6547 75,6411 357 357 0.0 0.0 158,974.1 31.0
Sum of Squared Residuals 37,6897 001

1/ Based on the "estimate" penerated by the regression equation.
2/ Based on the estimated quotas shown in col. (2) but adjusted so that their total equals the total of actual quotas.
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Regression Numnber: 26
Regression Name: Nested Model where a Regression of Vulnerahility Variables is Estimated Firs¢
Quota Review: - Eleventh

Q=(1-0.54491) x (0.00557 Y - 0.01145RM + 0.01276 C + 0.07334 NCF) + (0.544491) x (125141 VC + 233175 POP)
(2.23 (7.53) (11.55)

(11.55) (8.59) (-0.57)

where Q is the actal quata; Y is GDP in a recent year (1994); RM is average monthly reserves in a recent year (1994) with gold
valued at market prices; C is the annual average current receipts over a recent five year period (1991-94); NCF is the four-year

(1991-94) moving average of net capital flows including errors and omissions, VC is the variability of current receipts, defined as
one standard deviation from a five-year moving average over a recent 13-year period (1982-1994); POP is population; t-ratios are

given in parenitheses.

Sample size 183 R-squared 0.97
Description of sample  All Members Adjusted R-squared 0.97
8.E. of regression 590.33
Estimation method Nested model SSR (from estimation) 62,031,794
Relative Contributions of Variables in the Estimated Formila
{In percent)

Y 228

RM -2.6

C 10.7

NCF 6.3

vC 39.3

- POP 35

Total 100.0
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Table 1.26. Results of Regression Equation No. 26
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted - Memo Item:
Actaal . Estimated  Estimated Actual Estimated ‘Residuals' Calculated Quotas Based on
Quota. Quota Quota Quota Quota Existing 5-Formuia System
Amount . Amount )/ Amount %/ Shares Shares Colurnis . Amount Shares
(In millions of SDRs) {(In percent) (1-(3) (#-(5) {inmill SDRs) (In percent)
) @ @) () ) ®) o) @) ©

United States 37,1493 36,1725 38,523.8 17.521 18.169 -1,374.45 -0.65 94,099.0 17.251
Japan 13,312.8 14,243.8 15,169.6 6.279 7.155 -1,856.83 -0.83 55,6584 10.204
Germany 13,008.2 16,614.8 17,694.8 6.135 8.345 -4,686.63 221 49.132.1 9.007
France 10,738.5 9,412.5 10,0243 5.065 4,728 71419 034 30,435.0 5,580
United Kingdom 10,738.5 7,954.9 347240 5.065 3.996 2,266.52 1.07 27,2274 4,092
Italy 71,0555 7.487.8 7.974.5 3.328 3.761 -319.03  -0.43 22,3041 4,181
Sandi Arabia 6,985.5 3,456.6 3,6813 3.265 1,736 3,30421 1.56 7,159.1 1.312
Canada 6,369.2 7,3858.5 78656 3.004 3710 -1,496.39 -0.71 17,8308 3.269
Russia 5,945.4 6,271.3 6,678.5 2.804 3.150 ~733.49 -0.35 10,652.3 1.843
Netherlands 5,162.4 30154 3,211.4 2.435 1.515 1,951.02 092 15,4423 2.831
China 4,687.2 4,144.5 4,413.9 2211 2.082 27332 013 9,042.6 1,658
Belgium 4,605.2 4 807.6 3,120.1 2172 2.415 -514.85 -0.24 13,248.5 2.42%
India 4,158.2 2,387.5 2,542.7 1.961 1.19% 161552 0.76 4,156.0 0.762
Switzerland 3,458.5 1,417.6 1,5058.7 1.631 0.712 1,948.80 0.92 8,697.2 1.594
Anstralia 3,236.4 2,551.9 27178 1.526 1.282 51860 025 6,554.6 1.202
Spain 3,048.9 3,721.4 3,963.3 1438 1.869 51441 -0.43 11,3433 2.080
Brazil 3,036.1 3,626.1 3,861.8 1.432 1.821 -825.72 -0.39 7,479.9 1371
Venezuela 2,659.1 1,699.3 1,809.8 1.254 0.854 84931 040 2,853.6 0.523
Mexico 2,585.8 3,8523 41027 1.220 1.935 -1,516.90 -0.72 7,246.7 1.329
Sweden 23955 2,147.8 2,287.4 1.130 1.079 108.11 0.05 6,885.0 1.262
Argentina 2,117.1 1,659.1 1,766.9 0.598 0.833 350.16-  0.17 3,487.7 0.639
Indonesia 2,079.3 2,0893 2,225.1 0981 1.049 -14577 0.07 4,318.0 0.792
Austria 1,872.3 1,381.1 2,003.4 0.883 0.945 -131.11 -0.06 6,972.5 1.278
South Africa 1,868.5 690.1 735.0 0.881 0.347 1,133.50  0.54 2,429.2 0.445
Nigerie 1,753.2 1,710.6 1,821.8 0.827 0.859 -68.59 -0.03 2,246.8 0.412
Norway 1,671.7 1,766.4 1,381.2 0.788 0.887 -209.53 .0.10 5,209.6 0.955
Denrmark 1,642.8 1,201.6 1.279.7 0.775 0,604 363.05 0.17 5,450.0 0.599
Korea 1,633.6 2,872.3 3,059.0 0.77¢ 1.443 -1,42538  -0.67 59,0497 1.659
Tran 1,497.2 1,974.0 2,1023 0.706 0.992 -605.09 -0.29 30959 0.568
Malaysia 1,486.6 1,586.4 1,689.5 0.701 0.757 -202.92 -0.10 56084 1.028
Kowait 1,381.1 2,139.5 2,278.6 0.651 1.075 -897.50 -0.42 2,832.9 0.51%
Ukraine 11,3720 1,323.3 1,4093 0.647 0.665 3735 002 2,172.1 0.398
Poland 1,369.0 1,089.2 1,160.0 0.646 0.547 20904 0.10 2,657.1 0.487
Finland 1,263.8 1,391.1 1,481.6 0.596 0.69% 21776 010 3,463.0 0.635
Algeria 1,234.7 1,155.2 1,2303 0.592 (.580 243%  0.01 18110 0.332
Iraq 1,188.4 1,609.6 1,714.2 0.560 0.80% -525.84 -0.25 1,810.1 3.332
Libya 1,123.7 1.301.5 1,386.1 0.530 0.654 -262.35 -0.12 1,720.9 0315
Thailand 1,081.9 1,312.8 1,398.1 0.510 0.659 -316.21 -0.15 4,701.3 0.862
Hungary 1,038.4 676.2 720.2 0.490 0.340 318.23  0.15 1,644.2 0.301

Pakistan 1,033.7 5803 618.1 0.48% 0.291 41564 0.20 1,131.% 0.208
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Table 1.26. Results of Regressien Equation Ne. 26
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo Htem:

Actua! . Estimated  Estimated Actnal Estimated ‘Residuals’ Caleulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount _ Amount 1/ Amount 2/ Shares  Shares Columns . Amount Shares
{In millions of SDRs) (In percent) (1)-(3) (4)-(5) (in mill SDRs) (In percent)

¢9] 2 3 “@ ) (€ N ® &)

Romanis 1,030.2 926.4 986.6 0.486 0,465 43,59 0.02 1,243.8 0.228
Tuzkey 964.0 1,119.2 1,191.9 0.455 0,562 -227.93 -0.11 2,905.9 0.533
Egvpt 9437 849.0 904.1 0.445 0.426 39.56  0.02 2,054.5 0377
Israsl 928.2 551.3 5872 0.438 0.277 34103 016 2,101.2 0.385
New Zealand 894.6 481.2 512.5 0.422 0.242 38212 018 1,429.0 0.262
Philippines 879.9 704.4 7502 0.415 0.354 12975 0.06 1,852.2 0.340
Portugal 867.4 736.5 784.4 0.409 0.370 83.04 004 3,045.1 0.558
Singapore 862.5 1,571.2 1,6733 0.407 0,739 -810.79 038 8,339.7 1.520
Chile 856.1 4096 436.2 G.404 0.206 41992 0.20 1,398.3 0.256
Ireland 8384 815.0 6593 0.395 0.311 17912  0.08 3,320.4 0.609
Greece $23.0 662.0 705.1 0.388 0.333 117.92 0.06 20810 0.383
Czech Republic 819.3 867.2 9235 0.386 0.436 -10430¢ -0.05 1,736.0 0.318
Colombia 7740 439.9 489.7 0.363 0.231 28426 0.13 1,3243 0.243
Bulgaria 640.2 664.9 708.1 0.302 0.334 67.92 -0.03 1,046.6 0.192
Peru 638.4 418.5 4457 0,301 0.210 192,75  0.0% §58.3 0.157
United Arab Emirates 611.7 1,150.0 1,267.4 0.288 0.39% -655.69 -0.31 2,176.5 0.3%99
Morocco 588.2 2918 3107 0.277 0.147 27747 013 919.4 0.169
Bangladesh $33.3 306.2 326.1 0.252 0.154 207.23 010 484.4 0.089
Congo, Dem. Republic of 533.0 228.1 2429 0.251 0.115 290.08  0.14 301.1 0.055
Zambia 489.1 103.6 1103 ¢.231 0.052 37875 0.18 1833 0.034
FRY (Serbia/Montenegro) 467.7 852.0 907.4 0.221 0.428 43965 -0.21 1,076.3 0.197
Sri Lanka 413.4 181.0 192.8 0.195 G.091 22061 0.10 426.6 0.078
Belarus 386.4 361.% 385.5 0.182 0.182 094 0,00 648. 0.119
Ghana 369.0 63.7 67.9 0.174 0.032 301.13 0.14 1555 0.029
Kazakstan 365.7 326.2 560.4 0.172 0.264 -194.70 -0.05 1,632.1 0.18%
Croatia 365.1 467.8 498.2 0.172 3.235 -133.06 -0.04 860.9 0.158
Slovak Republic 3575 377.9 402.4 0.16% 0.190 -44.92 -0.02 748.1 3.137
Zimbabwe 3534 105.2 1121 0.167 0.053 24132 011 234§ 0.043
Trinidad and Tobago 3356 194.% 207.5 0.158 (.098 128.11 0.6 3204 0.055
Vietnam 329.1 2153.2 22740 0.155 0.107 102.05 0.05 345.7 0.063
Cote d'Tvoire 3252 196.4 209.1 0.153 0.09% 116.08  0.06 379.0 0.069
Sudan 3151 219.9 2342 0.149 0.110 8092 0.04 138.5 0036
Uruguay 306.5 109.7 116.9 0.145 0.055 189.62 0.09 3027 0.055
Ecuador 3023 2618 278.8 9.143 0.131 23.52 001 517.2 0.095
Syrian Arab Republic 293.6 464.4 494.5 0.138 0.233 -200.94 010 7237 0.133
Tunisia 286.5 220.4 234.7 0.135 0.111 5177 0.02 621.4 g.114
Angola 286.3 288.5 307.2 0.135 0.145 -20.94 -0.01 516.1 0.085
Luxembourg 279.1 379.9 404.6 0.132 0.191 -125.45 -0.06 - 1,587.8 0.291
Uzbekistan 275.6 272.5 250.2 0.130 0.137 -14.57 -0.01 495.4 0.091
Jamaica 273.5 922 98.2 0.129 0.046 17527 0.08 280.5 0.051
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Table 1.26. Resulis of Regression Equation No. 26
(Cauntries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo [tem:
Actual Estimated  Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5~Formmula System
Amount - Amouni I/ Amount 2/ Shares Shares Columns . - Amount Shares
(In millions of SDRs} (In perceat) (1-(3) (4)-(5) (inmill SDRs) {In percent)
4y 2 3 € )] (6) 7 ®) )]
Kenya 271.4 1363 145.1 0.128 0.068 12628 0.06 273.7 0.050
Qatar 263.8 301.9 321.5 0.124 0.152 5768 -0.03 509.2 0.093
Myanmar 258.4 2469 2629 0.122 0.124 -4.52  0.00 628.4 0.115
Yemen, Republic of 2435 297.4 3167 0.115 0.149 -73.20 -0.04 421.6 0.077
Slovenia 231.7 3378 3508 0.109 0.170 -128.07 -0.06 776.9 0.142
Dominican Republic 218.9 163.3 173.9 0.103 0.082 45,01 0,02 370.0 0.068
~ Brunei Darussalam 215.2 342.7 364.9 0.161 0.172 -149.73  .0.07 553.7 0.102
Guatemala 210.2 101.8 108.4 0.099 (.051 101.80 (.05 259.9 0.048
Panama 206.6 201.5 2l4.6 0.097 0.101 -8.04 Q.00 372.0 0.068
Lebanon 203.0 124.2 1323 0.096 0.062 70.68 (.03 436.0 0.080
Tanzania 1989 119.5 1272 0.094 0.860 71.66 0,03 142.8 0.026
Oman 194.0 463.7 493.8 0.091 0.233 -299.830 -0.14 833.6 0.153
Cameroon 1857 173.3 184.6 0.088 0.087 111 0.0¢ 28573 0.052
Uganda 180.5 71.4 76.1 0.085 0.036 104.43 0.0 86.5 0.016
Bolivia 171.5 89.9 958 0.081 0.045 7593 0.04 1554 0.028
El Salvador 1713 70.0 74.5 0.081 0.035 96,77 0.05 192.5 (.035
Jordan 170.5 163.6 174.2 0.080 0.082 371 000 4341 (.080
Bosnia-Herzegovina 169.1 109.4 116.5 0.080 0.055 5261 003 392.5 0.072
Costa Rica 164.1 91.4 973 0.077 0.046 66.81 0.03 282.4 0.052
Afphanistan, Islamic State of 161.9 48.6 51.8 0.076 0.024 110.15 005 34.2 0.010
Senepal 161.8 829 88.3 0.076 0.042 7347 0.04 158.8 0.028
Azerbaijan 160.9 144.5 153.2 0.076 0.073 698 000 251.2 0.04a
Gabon 1543 2116 225.4 0.073 0.106 -71.06 -0.03 3833 0.070
Georgia 1503 59.0 62.8 0.071 0.030 8746 004 108.4 0.020
Lithaania 144.2 192.1 204.6 0.068 0.097 -60.43 -0.03 3263 0.060
Cyprus 139.6 109.0 116.1 0.065 0.055 23.52 .01 330.5 0.061
Namibia 1365 67.5 71.9 0.064 0.034 64.59 0.03 190.9 0.033
Bahrain 135.0 240.3 255.9 0.064 0.121 -12091 -0.06 589.0 0.108
Ethiopia 1337 139.6 148.6 0.063 0.070 -14.92 -0.01 131.9 0.024
Papua New Guinea 1316 85.1 20.6 0.062 0.043 40.28 0.02 2324 0.043
Bahamas, The 130.3 74.5 794 0.061 0.037 5095 0.02 15805 0.035
Nicaragua 130.0 61.2 65.2 0.061 0.031 64.85 0.03 85.1 0.016
Eonduras 1295 65.0 69.3 0.061 0,033 60.23 0.03 138.7 0.025
Liberia 129.2 18.3 201 0.061 0.009 109.15 005 338 0.006
Latvia 126.8 1373 i46.2 0.060 0.069 -19.41  -0.01 2531 0.046
Moldova 1232 923 98.3 0.058 0.046 2490 001 163.5 0.030
Madagascar 122.2 540 57.5 0.058 0.027 6470 0.03 754 G.014
Iceland 117.6 - 56.6 60.2 0.055 0.028 5737 0.03 197.3 0.036
Mozambique 113.6 54.8 58.4 0.054 0.028 3523 0.03 76.9 0.014
Guinsa 107.1 53.9 57.4 0.051 0.027 4970 0.02 1048 0.019
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Table 1.26. Resuls of Regression Equation No. 26
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actaal Estimated  Estimated Actual Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula Systam
Amount  Amount 1/ Amount2/  Shares  Shares Colurnns Amount Shares
{(In miltions of SDRs) {In percent) {(1-(3) ($)-(5) (inrnill SDRs) (In percent)
6 ) @) ) (5) 6) 9 ® ©)

Sierra Leone ‘103.7 20.1 21.4 0.04% D.010 3228 0.04 27.8 0.005
Malta 102.0 53.6 57.1 0.048 0.027 4495  0.02 3153 0.058
Mauritins 1016 48.0 51.2 0.048 0.024 50.43  0.02 199.2 0.037
Paragnay 9%.9 93.2 99.3 0.047 0.047 061  0.00 1570 0.036
Mali 93.3 42.8 45.6 0.044 0.021 4773  0.02 69.8 0.023
Suriname 92.1 42.5 453 0.043 0.021 46.83 002 97.8 Q0.018
Armema 92.0 51.8 55.2 0.043 0.026 36.79 0.02 101.8 0.019
Guyana 90.9 22.7 4.2 0.043 .01t 66.74 0.03 61.1 0.011
Kyrgyz Republic 88.8 79.5 84.6 0.042 3.040 418 0.00 143.3 0.026
Cambodia 87.5 33.2 354 0.041 0.017 5209 0.03 34.9 0.006
Tajikistan 8§7.0 81.9 87.2 0.041 0.041 -0.22 000 2254 0.041
Congo, Republic of 84,6 142.4 151.6 0,040 0072 -67.04 -0.03 2280 0.042
Haiti 81.9 34.4 356 0.039 0.017 45.25 002 428 0.008
Somalia 81.7 16.2 17.3 0.039 0.008 64.46 003 173 0.003
Rwanda 80.1 25.0 26.7 0.038 0.013 53.44  0.03 314 0.006
Borundi 77.0 21.4 22.8 0.036 0.0t 54.19  0.03 30.5 0.006
Turkmenistan 75.2 162.0 1725 0.035 0.081 -97.32 -0.05 2721 0.050
Togo 73.4 24.8 26.4 0.035 0.012 46.95 0.02 47.4 0.009
Nepal 713 62.8 65.9 0.034 0.032 . 4.44 000 160.5 0018
Fiji 0.3 46.3 49.4 0.033 0.023 20.94 0.01 109.7 0.020
Malawi 69.4 51.4 54.7 0.033 0.026 1471 0.01 743 0.014
Macedonia, EYR 68.9 58.0 61.8 0032 0.029 7.14  0.00 144.4 0.026
Barbados 67.5 56.2 598 0.032 0.028 767 000 120.1 0.022
Niger 65.8 455 48.5 0.031 0.023 1733 0.01 673 0.012
Estonia 652 804 95.2 0.031 0,045 2998 -0.01 1671 0,031
Mauritania 64.4 232 24.8 0.030 0.012 3964 062 5209 0.010
Botswana 63.0 86.3 91.9 0.030 0.043 -28.92 -0.01 358.4 0.066
Benin 61.9 42.5 453 0.029 0.021 16.60 0.01 73.3 0.013
Burkina Faso 60.2 353 376 0.028 0.018 22,57 0.01 64.3 0012
Chad 56.0 26.7 28.4 0.026 0.013 27.58 001 42.2 0.008
Central African Republic 55.7 19.7 209 0.026 0.010 3477 0.02 356 0.007
Lao, People's Dem. Republi 529 221 233 0.025 0.011 2936 0.0t 348 0.006
Mongolia 511 50.6 53.9 0.024 0.025 277 0.00 85.8 0.016
Swaziland 507 28.1 300 0.024 0014 2075 001 108.7 0.020
Albania 48.7 656 69.8 0.023 0.033 -21.14 -0.01 86.4 0.016
Lesotho 349 203 31.2 6016 0.015 367 0.00 93.8 2.017
Equatorial Guines 326 38 4.0 G015 0.002 28.57 0.01 8.2 0.001
Gambia, The 31.1 123 131 0.015 0.006 18.08 001 29.2 0.005
Betize 13.8 19.7 209 (.009 0.010 -2.13  0.00 399 0.007
San Marino 17.0 25.5 272 0.008 0.013 -10.i6 0,01 90.8 0.017
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Table 1.26. Results of Regression Equation No. 26
(Countries ranked by actual quota under the Eleventh General Review)

. Adjusted Adjusted Meme Irem:
Actual Estimated  Estimated Actual  Estimated Residuals’ Calculated Guotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Calumns Amount Shares
{In millions of SDRs) (In percent) (1-(3) (43-(5) * (inmill SDRs) (In percent)
¢y @ 3 @ (5) (6) M (8 %)
Vannam 170 7.6 8.1 0.008 0.004 8.86 0.00 16.2 0.003
Diibouti 15.9 13.0 13.9 0.007 0.007 2.05 0.00 281 0.005
Eritrea 15.9 17.0 18.1 0.007 0.009 =216 0.00 30.6 0.006
8t. Lucia 153 2.0 9.6 0.007 0.005 575 0.00 333 0.006
Guinea-Bissau 14.2 9.8 104 6.007 0.005 379 0.00 3.9 0.002
Antigua and Barbuda 13.5 10.8 1.5 0.006 0.003 201 000 51.9 0.010
Grenada 11.7 8.0 8.5 0.006 0.004 323 0.00 16.6 0.003
Samoa 116 4.6 " 49 0.005 0.062 670  0.00 11.6 0.002
Solomon Islands 104 8.6 9.1 G.005 0.004 .29 0.00 15.% 0.004
Cape Verde 9.6 57 6.1 0.005 0.003 3.35 0.00 15.5 0.003
Comoras 8.9 4.7 51 0.004 0.002 385 0.00 10.4 0.002
St. Kitts and Nevis 8.9 335 37 0.004 0.002 522 - 000 12.8 0.002
Seychelles 3.3 8.1 8.0 0.004 0.004 6.15  0.00 24.6 0.003
St. Vingent and the Grenadin 83 74 7.9 0.004 0.004 345 0.00 16.2 0.003
Daminica 8.2 3.6 3.8 0.004 0.002 439 000 1.2 0.002
Maldives 8.2 6.2 6.6 0.004 0.003 1.58  0.00 239 0.004
Sac Tome and Principe 7.4 1.2 13 0.003 0.001 6.07  0.00 3.2 0.001
Tonga 6.9 39 4.1 0.003 0.002 275 0.00 10.0 0.002
Bhutan 6.3 6.4 6.8 0.003 0.003 -0.51  0.00 14.4 0.003
Kiribati 56 0.8 0.8 0.003 0.600 479  0.00 136 0,602
Micronesia, Fed. States of 51 3.1 33 0.002 0.002 1.82 Q.00 13.1 0.002
Marshall Islands 3.5 2.6 2.3 0.002 0.001 073 0.00 7.8 0.001
Palau, Republic of R 24 2.6 0.001 0.001 055 0.00 57 0.001
Total 212,0290 199,088.0 2120290 1600 100.0 0.0 0.0 545 455.1 100.0
Memo: Sum of squared residuals 71,664,165.4 15.94
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusied estimated quotas shown in Col. (2) so that their total equals the total of actual quotas.
By WEOQ Classification
Advanced Economies 133,990.9  131,129.2 139,652.8 63.195 65,865 -5,661.89 -2.67 411,706.7 75.479
Major Industrial Countries 98,372.0 09,2718 105,724.6 46.356 49.863 -7,352.62 -3.47 297,186 9 54 484
Other Advanced Economies 35,618.9 31,8574 33,9282 16.7%9 16.002 1,690.74 0.80 114,519.8 20,995
Developing Countries 61,922.5 51,5710 54,9232 25.205 25904 6,99934 3.30 104,840.4 19.221
Net Creditors 16,775.0 9,195.8 9,793.5 5.082 4,619 981.46 (.46 15,785.5 2.8%4
Net Debreors 51,1475 42,3752 45,1294 24.123 21.285 6,017.88 2.84 89,0545 16327
of which HIPC or least
developed counties 7.567.4 4,245.7 45217 3.569 2.133 304572  1.44 7,210.5 1.322
Transition Economies 16,115.6 16,387.8 17,453.0 7.601 8.231 -1,337.45 -0.63 282121 5301
Total 212,029.0 199,083.0 212,0290 100.0 100.0 0.0 0.0 545,459.1 100.0
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Regression Number; 27 :
Regression Name: Nested Model where a Regression of Strength Variables is Estimated First
Quota Review: Eléve:nth

Q= (1-0.42833) x (0.00337 Y + 0.00650 RM + 0.02226 C + 0.06419 NCF) + (0.42833) x (1.27204 VC + 5.18170 POP)
(9.30) (11.33) 0.54) (6.82) (11.16) (9.30) (31.73) (4.87)

where Q is the actual quota; Y is GDP in a recent year (1994); RM is average monthly reserves in a recent year (1994) with gold valued

at market prices; C is the annual average current receipts over a recent five year period (1991-94); NCF is the four-year {1991-94) moving
average of net capital flows inchuding errors and omissions; VC is the variability of current receipts, defined as one standard deviation from
a five-year moving average over a recent 13-year periad (1982-1994), POP is population in 1994; t-ratios are given in parentheses,

Sample size 183 R-squared 0.87
Description of sample  All Members Adjusted R-squared 0.97

8.E. of regression 5989
Estimation method Nested model S8R (from estimation) 64,554,966

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 16.8
RM 1.8
c 22,7
NCF 6.7
vC 46.1
PCP 5.9

Total 100.0
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Table 127" Results of Regression Equation No, 27
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted . Memo ftem:

Actoal  Estimated Estimsted  Actual Estimated Residualy’ Caleulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula Systern

Amount  Amourntl/ Amount?  Shares  Shares Colurnns Amount Shares
(fn millions of SDRs) (In percent) (D-3)  (&~5) " (in mill SDRs) (In percent)

n @ )] @ 5) (6) 9] (8 (<

- United States 37,1493° 35,1228 36,3344 17.521 17.137 814.9 04 94.699.0 17.251
Japan 13,312.8 13,894.7 14,374.0 6.279 6.779 -1,061.2  -05 55,6584 10.204
Germany 13,0082 17,543.7 18,1489 6.135 8.560 -5,140.7 2.4 49.132.1 9.007
France 10,738.5 92,8378 10,1773 5.065 4.800 561.4 0.3 30,4350 5.580
United Kingdom 10,738.5 8,5054 3,801.9 5.065 4,154 1,846.6 09 27,2274 4.992
Ttaly 7,055.5 7.951.8 3,226.1 31328 3.880 -1,1706 D6 22.804.1 4,181
Sandi Arahia 6,985.5 3,270.2 3,383.0 3295 1.5566 3,602.5 1.7 7,159.1 1.312
Canada 6,369.2 7.2473 74973 3.004 3.536 -1,128.1 -0.5 17,5308 3.269
Russia 59454 5,658.3 5,853.5 2.304 2.761 21.9 0.0 10,0523 1,843
Wetherlands 5,162.4 3,68%.4 38167 2.435 1.800 1,345.7 0.6 15,442.1 2.831
China 4,687.2 5,504.5 5,694.4 2.211 2.686 -1,007.2  -0.5 9,042.6 1.658
Belginom 4,605.2 5,268.2 5,450.0 2172 2.570 3448  -04 13,2485 2429
India 4,158.2 3,281.1 3,3943 1.961 1.601 7639 0.4 4,156.0 0.762
Switzerand 3,458.5 1,927.2 1,993.7 1.631 G.940 1,464 8 0.7 8,697.2 1.594
Aunstralia 3,236.4 21,5479 2.634.9 1.526 1.243 601.5 03 6,554.6 1.202
Spain 3,048.0 4,110.2 4,252.0 1.438 2.003 -1,203.1 .6 11,3433 2.080
Brazil 3,036.1 3,571.7 3,694.9 1.432 1.743 6588 <03 7,.479.9 1371
Venszuela 26591 1,561.9 1,615.7 1.254 0762 1,043.4 0.5 2,853.6 0.523
Mexico 2.585.8 3,7172.7 3,902.9 1.220 1.841 -1,317.F 0.6 7,246.7 1.329
Sweden 23955 24325 25164 1.130 1.187 -1209 0.1 6,886.0 1.262
Arpentina 2,117.1 1,6283 1,684.5 0.998 0.794 432.6 0.2 3,4877 0.639
Indonesta 2,079.3 2,208.1 2,284.3 0.98]1 1.077 2050 <01 4,318.0 0.792
Austria 1,8723 2,110.1 2,182.9 0.883 1.030 3106 0.1 56,9723 1.278
South Affica 1,868.5 771.2 797.8 0.881 0,376 ) 1,070.7 0.5 2,429.2 (.445
Nigeria 1,753.2 1,555.2 1,608.9 0.827 0.759 144.3 0.1 2,246.83 0412
Norway 1,671.7 1,8C1.9 1,864.0 0.788 0.879 -1923 01 - 5,209.6 0.955
Denmark 1,642.8 1,404.4 1,452.8 0.775 0.685 190.0 0.1 5,450.0 0.999
Korea 1,633.6 3,0329 3,137.6 0.770 1.480 -1,504.0 0.7 ' 92,0497 1.659
Tran 1,497.2 1,853.8 1,917.8 0,706 0.904 4206 0.2 30959 0.568
Melaysia 1,486.6 1,792.8 1,854.6 0.701 0,875 -368.0 0.2 5,608.4 1.028
Kuwait 1,381.1 1,866.3 1,930.7 0.651 0911 -5496 03 28329 0.519
Ukraine 1,372.0 1,217.2 1,259.2 0.647 0.594 112.8 0.1 2,172.1 0358
Poland 1,369.0 1,125.8 1,164.6 0.646 0.549 204.4 0.1 2,657.1 0.487
Finland 1,263.8 1,432.7 1,482.1 0.596 0.699 -2183 0.1 3,463.0 0.635
Algeria 1,254.7 1,061.8 1,098.5 0.592 0.518 158.2 0.1 1,811.0 0.332
Ireq 1,188.4 1,352.3 1,398.9 0.560 660 =210.3 -0.1 1,810.1 0.332
Libya 1,123.7 1,108.3 1,146.5 0.530 0.541 228 0.0 1,7209 0.315
Thaitand 1,081.9 1,599.6 1,654.8 0.510 0.780 -572.9 03 4,701.3 0.862
Hungary 1,038.4 699.6 7238 (.490 0.341 314.6 0.1 1,644.2 .301

Pakistan 1,033.7 7123 7363 0.43%8 0.348 2969 01 1,131.9 $.208
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Table L.27. Results of Regression Equation N, 27
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjosted Memo Ttem:
Actnal Estimated Estimated Actual Estimated 'Residuals' Caleulated Quotas Based on
Quota Quots Quota Quota. Quota Existing 5-Formula Systam
Amount  Amount I/ Amouwnt2’  Shares  Shares Colnmns Amount Shares
{In millions of SDRs) {In percent) (1)-(3) ({5 (inmill SDRs) {In percent)
n @ @) @ ®) ® ™ ®) ©)

Romania 1,630.2 824.8 853.2 (.486 0.402 177.0 0.1 1,243.8 0228
Tuckey 964.0 1,178.4 1,219.0 0.455 0.575 -255.6 0.1 29055 0.533
Egypt 943.7 933.4 965.6 0.445 0.453 -21.9 0.0 2,054.5 0.377
Israel 928.2 618.4 639.7 0.438 0302 2885 Q1 2,101.2 0.385
New Zealand 894.6 451.8 508.8 0.422 0.240 385.8 0.2 1,429.0 0.262
Fhilippines 879.9 8129 8405 0.415 0397 39.0 0.0 1,852.2 0.340
Portugal 867.4 3887 9194 0.409 0.434 -52.0 2.0 3,045.1 0.5358
Singapore 862.5 1.975.4 20436 0.407 0.964 -1 181,706 §,335.7 1.529
Chile 856.1 496.5 5137 0.404 0.242 342.4 0.2 1,398.3 0.256
Treland 838.4 7423 7679 0.395 0.362 70.5 0.0 3,3204 0.669
Gresce 823.0 735.4 760.8 0.388 0.359 62.2 0.0 2,091.0 0383
Czech Republic 81%.3 828.5 857.1 0.386 0.404 378 0.0 1,736.0 0.3i8
Colombia 774.0 521.2 539.2 0.365 0.254 2348 a1 1,3243 0.243
Bulgaria 640.2 587.8 608.1 0302 0.287 32.1 0.0 1,046.6 0.192
Peru 6384 447.2 4627 0301 0.218 1757 2l 858.3 0.157
United Arab Emirates 611.7 1,114.9 1,153.3 0.288 0.344 -5416 0.3 2,176.5 0.399
Morocco 588.2 348.3 3603 0.277 0.170 2279 0.1 919.4 0.16%
Bangladesh 5333 426.7 441.5 0.252 0.208 21.8 0.0 484.4 0.089
Coengo, Dem. Republic of 533.0 243.9 2523 0.251 0.119 280.7 0.1 301.1 0.055
Zambia 489.1 103.1 106.7 0.231 0.050 3824 02 183.3 0.034
FRY (Serbia/Montenegro) 4677 719.5 7443 0221 0.351 276 0.1 1.076.3 0.197
8ri Lanka 413.4 206.5 2136 0.195 0.101 199.8 0.1 426.6 0.078
Belarus 386.4 329.6 341.0 0.182 0.161 454 00 6489 0.119
Ghana 369.0 84.9 87.8 0.174 0.04} 281.2 0.1 155.5 0.029
Kazakstan 365.7 483.7 500.4 0.172 0.236 -134.7 0.1 1,032.1 0.189
Croatia 365.1 4213 435.8 0.172 0.206 =707 0.0 860.% 0.158
Slovak Republic 3575 3529 365.1 0.169 0.172 76 00 748.1 0.137
Zimbabwe 3534 118.4 122.5 0.167 0.058 2309 0.1 2341 0.043
Trinidad and Tobago 335.6 169.5 1753 0.158 0.083 160.3 0.1 3204 0.059
Vietnam 329.1 281.2 2909 0.155% 0.137 382 0.0 345.7 0.053
Cote d'Tvoire 3252 205.2 2123 0.153 0.100 1129 0.1 379.0 0.059
Sudan 3151 220.5 228.6 0.149 0.108 86.5 0.0 198.5 0.036
Uruguay 306.5 118.1 122.2 0.145 0.058 134.3 0.1 302.7 0.055
Ecuador 3023 2534 262.1 0.143 0.124 40.2 0.0 517.2 0.095
Syrian Arab Republic 293.6 426.1 440.8 0.138 0.208 -1472 0.1 723.7 0.133
Tunisia 286.5 239.3 2476 0.135 0.117 389 00 621.4 0.114
Angola 286.3 272.6 282.0 0.135 0.133 43 00 516.1 0.095
Luxembourg 279.1 407.1 421.1 0.132 0.195% -1420 0.1 15878 0.291
Uzbekistan 2756 271.4 280.8 0.130 0.132 5.2 0.0 4954 0.091
Jamaijea, 2735 96.6 93.9 0.129 0.047 173.6 0.1 2805 0.0651
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Table 1.27. Resuits of Regression Equation No. 27
(Countries ranked by actual quota under the Eleventh General Review}

Adjusted Adjusted . Mermo Item:

Actual Estimated  Estimated Actal Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Cuota Quota Cmota Existing 5-Formula System

Amount  Amcumt I/ Amount 2/ Shares  Shares Colmns Amount Shares
{In millions of SDRs) (In percent) {(DH-(3) (435} - (inmill SDRs) (o percent)

4y) @ €)] @ (5) (] N (8} &)

Kenya 271.4° 162.9 168.5 0.128 0.07% 102.9 0.0 2737 0.050
Qatar 263.8 2703 279.7 0.124 0.132 -159 0.0 5092 0.093
Myanmar 258.4 255.8 264.7 0.122 0.125 -6.3 0.0 628.4 0.115
Yemen, Republic of 243.5 2711 280.4 0.115 0.132 -36.9 0.0 421.6 0.077
Slovenia 231.7 3176 3286 0.109 0.155 -96.9 0.0 776.9 0,142
Dominican Repubiic 2189 163.4 169.0 0.103 0.080 43.9 0.0 370.0 0.068
Brunei Darussalam 2152 304.8 3154 {.101 0.149 -1002 049 5537 0.102
Guatemala 210.2 1153 1193 3.099 0.056 509 0.0 259.9 0.048
Panama 206.6 196.0 2027 0.097 0.096 39 00 372.0 0.068
Lebanon 203.0 151.2 156 4 0.096 0.074 46.6 0.0 436.0 0.080
Tanzama 198.9 1431 150.1 0.094 0.0 488 0.0 1428 0.026
Oman 194.0 4158 430.1 0.091 0.203 2361 -0 833.6 0.153
Cameroon 1857 173.7 179.7 0.088 0.085 6.0 0.0 285.3 0.052
Uganda 180.5 £7.4 90.4 0.083 0.043 20.1 0.0 885 0.016
Bolivia 171.5 94.4 976 0.081 0.046 73.9 00 155.4 0.028
El Salvador 1713 716 80.3 0.081 0.038 91.0 0.0 192.5 0.035
Jordan 170.5 1746 180.6 0.080 0.085 -10.1 0.0 434.1 0.080
Bosnia-Herzegovina 169.1 1114 I15.2 0.080 0.054 339 0.0 3925 0.072
Casta Rica 164.1 1003 103.7 G.077 0.049 60.4 0.0 2824 0.052
Afghanistan, Islamic State of 161.9 61.6 63.8 0.076 0.030 98.1 0.0 54.2 0.010
Senegal isl.8 90.6 93.7 0.076 0.044 68.1 0.0 158.8 0.029
Azerbeijan 160.9 134.6 1393 0.076 0.066 21.6 0.0 251.2 0.046
Gabon 154.3 187.0 193.5 0.073 0.091 -39.2 6.0 3833 0.070
Georgia 1503 57.5 59.5 0.071 0.028 90.8 0.0 1084 0.020
Lithuania 1442 1753 1813 0.068 0.086 -37.1 0.0 326.3 0.060
Cyprus 139.6 118.3 1224 0.066 0.058 17.2 0.0 330.5 0.061
Namibia 136.5 68.4 70.3 0.064 {.033 657 0.0 190.9 0.035
Bahrain 1350 2232 230.9 0.054 0.109 059 0.0 580.0 0.108
Ethiopia 133.7 190.2 196.3 0.063 0.093 -63.1 0.0 1319 0.024
Papua New Guinea 131.6 84.1 87.0 0.062 0.041 44.6 2.0 232.4 0.043
Bahamas, The 1303 T3 T3.8 0.061 0.035 56.5 0.0 190.5 0.035
Nicaragua 130.0 64.7 66,9 0.061 0.032 63.1 0.0 85.1 0.016
Honduras 129.5 694 71.8 0.061 0.034 577 0.0 138.7 0.025
Liberia 129.2 20.2 209 0.061 0.610 1083 0.1 33.8 0.006
Latvia 126.8 125.4 1297 0.060 0.061 -2.9 0.0 253.1 0.046
Moldova 123.2 86.6 89.6 0.058 0.042 336 0.0 163.5 0.030
Madagascar 122.2 67.1 69.4 0.058 G.033 52.8 0.0 75.4 0.014
Iceland 117.6 6l.5 63.7 0.055 0.030 539 .0 197.3 0.036
Mozambique 113.6 728 753 0.054 0.036 383 0.0 76.9 0.014
Guinea 1071 57.5 59.5 G.051 0.028 47.6 0.0 104.8 6.019
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Table L.27- Results of Regression Equation No. 27
{Countries ranked by actual quota under the Eleventh General Review}

Adjusted Adjusted Memo ftem:
Actual Estimated  Estimated Actoal  Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuls System
Amount  Ambunt I/ Amount 2/ Shares  Shares Columns Amount Shares
{In. millions of SDRs) {In percent) (1)-(3} {3)-(5) - (inmill SDRs) (In percent)
) 2) 3 “ ) )] 7 ) (%

Sierra Leone 103.7 23.2 2490 0.049 0.011 79.7 0.0 278 0.003
Malta 102.0 65.1 71.5 0.048 0.034 30.5 0.0 3153 0.058
Manritius 101.6 56.3 58.2 0.048 0.027 43.4 0.0 199.2 0.037
Paraguay 999 97.8 101.2 0.047 0.048 -1.3 0.0 197.0 0.036
Mali 933 54.5 56.4 0.044 0.027 36.9 0.0 69.8 0.013
Suriname » 921 38.0 393 0.043 0.019 528 040 97.8 (.018
Armenia 920 497 514 0.043 0.024 40.6 0.0 101.R G.019
Guyana 90.9 24.4 253 0.043 0012 65.6 6.0 61.1 0.011
Kyrgyz Republic 88.% 75.1 77 0.042 0.037 11.1 0.0 143.3 0.026
Cambodia £7.5 35.8 41.2 0.041 0.019 46.3 0.0 349 0.006
Tajikistan 87.0 78.1 80.8 0.041 0.038 8.2 6.0 225.4 0.041
Congo, Republic of 84.6 129.3 133.8 0.040 0.063 -49.2 6.0 228.0 0.042
Haiti 81.9 37.7 39.0 0.039 0018 42.9 0.6 42.8 0.008
Somalia 81.7 4.2 250 0.039 0012 56.7 0.0 173 0.003
Rwanda 80.1 31.0 321 0.038 0.015 48.0 0.0 34 0.006
Burundi 776 26.3 217 0.036 0.013 493 0.8 30.5 0.006
Tutkmenisian 75.2 149.9 155.1 0.035 0.073 -79.9 0.0 272.1 0.050
Togo 734 283 293 0.035 0.0i4 441 0.0 47.4 0.00%
Nepal 7.3 87.4 90.4 0.034 0.043 =181 0.0 100.5 0.018
Fiji 703 46.0 47.6 0.033 0,022 22.7 0.0 109.7 0.020
Malawi 69.4 577 59.7 0.033 0028 a7 0.0 743 0.014
Macedonia, FYR 68.9 576 59.6 0.032 0.028 9.3 0.0 144.4 0.026
Barbados 67.5 512 529 0.032 0.025 14.6 6.0 120.1 0.022
Niger 65.8 51.1 529 0.031 0.025 12.9 0.0 67.3 0.012
Estonia 65.2 82.4 85.2 0.031 0.040 -20.0 0.0 167.1 0,031
Mauritania 64.4 24.9 257 0.030 0.012 387 00 52.9 0010
Botswana 63.0 109.8 113.6 0.030 0.054 -50.6 0.0 3584 - 0,066
Benin 61.9 455 47.0 0.029 0.022 149 0.0 733 6.013
Burkina Faso 60.2 453 46.9 0,028 3022 13.3 0.0 64.3 0.012
Chad 56.0 316 327 0.026 2.015 233 0.0 422 0.008
Central African Republic 557 22.6 234 0.026 0.011 323 0.0 354 0.007
Lao, People's Dem. Republi 529 256 26.5 0.025 0.013 26.4 0.0 348 0.006
Mongolia 51.1 46.2 478 0.024 0.023 i3 0.0 85.8 0.016
Swaziland 507 30.1 31.1 0.024 0015 i%.6 0.0 108.7 0.020
Albania 487 60.9 63.0 0.023 0.030 -14.3 0.0 86.4 0.016
Lesotho 349 31.1 321 0.016 0.015 2.8 0.0 938 0.017
Equatorial Guinea 32.6 39 4.1 0.015 0.002 283 0.0 8.2 0.001
Gambia, The 311 13.2 136 0.015 0.006 17.5 0.0 29.2 0.005
Belize 18.8 18.1 18.7 0.009 0.009 0.1 0.0 399 0.007
San Marino 17.0 258 26.7 0.008 0,013 9.7 a.0 90.8 0.017
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Table L27. Results of Regression Equation Na, 27
(Countries ranked by actual guota under the Eleventh General Review)

_ - Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual  Estimated Residuals' Calculated Quotas Basad on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amount?’  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent} (1-(3) (#)-(5)  (inmill SDRs) (In percent)
6] (@) 3 4 (5) ) ] (&) €3]
Vamatn 17.0 75 73 0.008 0.004 9.2 0.0 16.2 0.003
Djibout 159 13.0 13.4 0.007 0.006 2.5 0.0 29,1 0.005
Eritrea 159 19.5 20.2 0.007 0.010 -4.3 0.0 30.6 ¢.006
St. Lucia 153 10.0 10.4 0.007 0.005 49 0.0 333 0.006
Guinea-Bissau 14.2 10.5 10.8 0.007 0.005 3.4 0.0 2.9 0.002
Anfipua and Barbuda 13.5 1.9 123 0.006 0.006 1.2 0.0 519 2.010
Grenada 11.7 78 B.1 0.006 {.004 3.7 0.0 16.6 $.003
Samoa 11.6 4.9 51 0.005 0.002 6.5 0.0 11.6 0.002
Solomon Islands 16.4 83 B.6 0.008 0,004 1.8 0.0 159 0.004
Cape Verde 9.6 6.3 6.6 0.005 0.003 3.0 0.0 15.5 0.003
Comoros 8.9 54 5.6 0.004 0.003 33 0.0 10.4 0.002
St. Kitts and Nevis 8.9 39 4.1 0.004 0.002 4.8 0.0 12.8 0.002
Seychelles 8.8 8.5 8.3 0,004 0.004 0.0 0.0 24.6 0.005
St. Vincent and the Grenadin R3 74 7.6 0.004 0.004 0.7 0.0 162 0,003
Deminica 8.2 39 4.1 0.004 0.062 41 0.9 112 0.002
Maldives 8.2 6.9 7.2 0.004 4.003 16 0.0 239 G¢.004
Sac Tome and Principe 7.4 13 13 0.003 0.001 6.1 0.0 32 0.001
Tonga 6.9 39 40 0,003 0.002 29 00 10.0 0.002
Bhutan 63 8.2 8.5 0.003 0,004 220 00 14.4 £.003
Kiribati 56 24 2.5 0.003 0.001 3.1 0.0 13.6 0.002
Micronesia, Ped. States of 5.1 38 35 0.G02 0.002 12 0.0 13.1 0.002
Marshall Islands 3is 2.5 26 0.002 0.001 09 0.0 7.8 0.001
Palan, Republic of 3.1 23 2.4 0.001 0.001 0.7 0.0 57 0.001
Total 212,025.0 204,959.2 212,029.0 10090 100.9 0.0 0.0 545 4591 100.0
Sum of Squared Residuals 67,264.4579 1490
1/ Based on the estimates generated by the regression equation.,
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their tofa equals the toial of actusl quotas.
By WEO Classification
Advanced Economies 133,990.9  135,896.7 140,584.3 63.195 66.304 -£,593.4 31 411,706.7 75479
Major Industrial Coumntries 98,3720 100,193.5 103,6496 46396 48,885 -5,277.6 25 297,186.9 54.484
Other Advanced Economies 35,618.5 35,703.1 36,534.7 16.799 17420 -1,315.8 06 114,519.8 20,995
Developing Countries 61,922.5 53,933.7 $5,794.1 29.208 26314 6,128.4 29 104,840.4 19.221
Net Creditors 10,775.0 8,350.7 8,638.7 5.082 4,074 2,1363 1.0 15,785.9 2.894
Net Debters 51,147.5 45,583.1 47,1554 24,123 22.240 3,992.1 1.9 89.054.5 16.327
of which HIPC qr least
developed countries 1.567.4 4,767.1 4,931.5 3.569 2326 2,6355 1.2 7,210.5% 1322
Transition Economies 16,1156 15,1288 15,650.6 7.601 7381 465.0 0.2 28,912.1 5301
Total 212,029.0 204,959.2  212,029.0 100.0 100.0 0.0 0.8 545,459.1 100.0
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Repgression Number: 28 ;
Regression Name: Linear Estimation of both Strength and Vulnerability Variables

Quota Review: - Eleventh

Q= 0.00259 Y - 0.01378 RM + 0.00507 C + 0.03483 NCF + 0.61967 VC + 2.40788 POP
(11.14) (~1.47) (3.01) (6.92) (10.06) (597

where Q is the actual quota, Y is GDP in a recent year (1994);, RM is average monthly reserves in a recent year {1994)
with gold valued at market prices; C is the annual average current receipts over a recent five year period (1991-94),
NCF is the four-year (1991-94) moving average of net capital flows including errors and omissions; VC is the variability
of current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period
(1982-1994), POP is population in 1994, t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sampl All Members Adjusted R-squared 0.97

S.E. of regression 578.2
Estimation method OLS 8SR (from estimation) 59,172,147

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 23.2
RM -6.3
C 16.6
NCF 6.5
vC 53.8
POP 6.6

Total 100.0
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Table 1.28. Results of Regression Equation No. 28
(Countries ranked by actual quota under the Eleventh General Review)

_ Adnsted Adjusted : Memo Item:
Actual Estimated  Estimated Actual  Estimated 'Residuals’ Calculated Quotas Based on
Quota Quota Quata Quota Quota Existing 5-Formula System
Amout  Amount 1/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1)-(3) (#)-(3) (inmill SDRs) (In percetit)
(1) €3] 3 @ (5) (6 @ &) )

United States 37,1493 36,081.1 38,327.2 17.521 18,076 -1,17793%  -0.56 94,099.0 17.251
Japan 13,3128 14,216.3 15,101.3 6.279 7122 -1,788.46 -0.34 55,6584 10.204
Germany 13,008.2 16,566.3 17,598.1 6.135 8300 -4.589.91 -2.17 49,132.1 9.007
France 10,738.5 9,487.1 10,077.6 5.065 4.753 660.87 031 30,435.0 5.580
United Kingdom 10,738.5 §,136.5 8,643.0 5.065 4.076 209546 (.99 27,2274 4.992
Ttaly ' 7.055.5 74799 7,945.5 3.328 3.747 -889.99 .D42 22,804.1 4.181
Saudi Arabia 6,985.5 3,338.6 3,546.4 3.295 1.673 3,439.10  1.62 7,159.1 1312
Cenada 6,365.2 7.352.6 7,810.3 3.004 3.684 -1,441.08 -0.68 i7.830.8 3.269
Russia 5,945.4 6.093.2 6,472.5 2.804 3.083 -527.06 D25 10,0523 1.843
Netherlands 5,162.4 30121 3,199.6 2.435 1.509 1,962.79 093 15,4421 2.831
China 4,687.2 53713 5,705.6 2.211 2.6%91 -1,018.43 -0.48 9,042.6 1.658
Belgium 46052 4,882.¢0 5.185.9 2172 2.446 -580.71 027 13,248.5 2.429
India 4,158.2 3,312.1 3,518.3 1961 1.655 639.87 030 4,156.0 0.762
Switzetland 3,458.5 1,i64.8 1,237.3 1.631 0.584 2,221.18 1.0 8,697.2 1.594
Australia 3,236.4 2,512.6 2,669.0 1.526 1.259 36736 027 6,554.6 1.202
Spain 3,048.9 3,626.4 3,852.1 1.438 1.817 -803.22 038 11,343.3 2.080
Brazii 3,036.1 3,494.9 3,7125 1.432 1751 -676.37 -0.32 7.479.9 1.371
Venezuela 2,659.1 1,563.8 1,661.1 1254 6.783 998.00 047 2,853.6 0.523
Mexico 2,585.8 3,816.8 4,054 4 1.220 1.912 -1,468.62 -0.6%9 7,246.7 1329
Sweden 2,395.5 2,124.4 2,256.7 1.130 1.064 138831 0.07 6,886.0 1262
Argentina 2,117.1 1,602.6 17024 0.998 0.803 41473 0,20 3,487.7 0.639
Indonesia 20793 2,210.4 23480 0.981 1.107 26868 -0,13 4318.0 0.792
Austria 1,8723 1,831.0 1,945.0 0.883 4.917 1275 <003 6,972.5 1.278
South Affica 1,868.5 763.3 8108 0.881 0.382 105773 0.50 2,420.2 0.445
Nigeria 1,7532 1,714.5 1,821.2 0.827 0.859 -68.04 -0.03 2,246.8 0412
Norway 1,671.7 1,639.9 1,742.0 0.788 0.822 <7031 -0.03 5,209.6 - 0.955
Denmark 1,642.8 1,249.2 1,326.9 0.775 0.626 31589 §.15 5,450.0 0.999
Karea 1,633.6 2,876.9 3,056.0 0.770 1.441 -1,422.36 -0.67 59,0497 1.659
Iran 1,497.2 1,945.5 2,066.6 8.706 0.975 -569.36 -0.27 3,095.9 0.568
Malaysia 1,486.6 1,429.0 1.518.0 0.701 0.716 3136 -0.02 5,608.4 1.028
Kuwait 1,381.1 1,982.0 2,105.4 0.651 0.953 -724.29 034 2,832.9 0.51%
Ukraine 1,372.0 1,320.3 1,402.5 0.647 0.641 -30.51 <001 2,172.1 0.39%
Poland 1,369.0 1,108.9 1,178.0 0.646 0.556 191.02 0.09 2,657.1 0.487
Finland 1,263.8 1,350.8 1,434.9 0.596 0.677 -171.11 -0.08 3,463.0 0.635
Algeria 1,254.7 1,1053 i,174.1 0.592 0.554 80.59 0G4 1,B1L.0 0.332
Irag 1,1884 1,506.7 1,600.5 0.560 0.755 -412.0% -0.19 1,810 0.332
Libya 1,1237 1,190.0 1,264.1 0.530 0.596 -140.41 007 1,720.9 0.315
Thailand 1,081.9 1,273.4 1,3526 0.510 0.638 -270.75  -0.13 4,701.3 0.862
Hungary 1,038.4 546.1 686.3 0.490 0.324 35205 0.17 1,644.2 0.301

Pakistan 1,033.7 713.3 7517 0.488 0357 27596 0.13 11319 0208
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Table 1.28. Results of Regression Equation No. 28
(Countries ranked by actual quota under the Eleventh General Review}

 Adjusted Adjusted Aemo ltem:
Actual Estimated ~ Estimated Actial  Estimated Residualy’ Calculated Quotas Based on
Quota Quota Quata Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of 8DRs) (In percent) (D-(3) ($)-(5y (inmill SDRs) (In percent)
(1 & 3} G (53 (6) )] (8 &)

Romania 1,030.2 882.1 937.0 0.486 0.442 93.17 0.04 1,243.8 G.228
Turkey 964.0 1,160.6 1,232.9 0.455 0.581 -268.87 -0.13 2,905.9 .533
Egvpt $43.7 815.8 864.5 0.445 0.409 77.16  0.04 2,054.5 0377
Tsrael 928.2 549.0 583.2 0.438 0.275 34502 0.6 2,101.2 0.385
New Zealand 894.6 467.0 496.1 0.422 0.234 39853 0.9 1.429.0 0.262
Philippines 879.9 753.6 800.5 0.415 0378 7939  0.04 1,852.2 0.340
Portugal 867.4 §43.9 684.0 0.409 0323 18338 0.09 3,046.1 0.558
Singapore 862.5 1,306.4 1,387.8 0.407 0.655 -525.26  -0.25 8,339.7 1.529
Chile 856.1 369.6 392.6 0.404 0.185 463.52 022 1,398.3 0.256
Ireland 838.4 836.3 675.9 0.395 0319 162,51  0.08 3,3204 0.609
Greece 823.0 625.1 664.0 03838 0.313 159.00 (.08 2,001.0 0.383
Czech Republic 819.3 815.1 865.9 0386 0.40% -46.55 -0.02 1,736.0 0.318
Colombia 774.0 460.1 438.8 0365 0.231 28523 0.14 13243 0.243
Bulgaria 640.2 628.5 667.7 0302 0315 <2747 401 1,046.6 0.192
Peru 638.4 467.7 433.1 0,301 0.204 20529 0.10 858.3 0.157
United Arab Emirates 611.7 1,106.8 1,175.7 0.288 0.555 -564.02 -0.27 2,176.5 0399
Moroeco 588.2 306.1 325.1 0.277 0.153 26307 0.i2 919.4 . 0.169
Bangiadesh 3333 423.2 449.5 0.252 0.212 8380 0.04 484.4 0.085
Congo, Dem. Republic of 533.0 264.5 281.0 0.251 0.133 25204 0.12 301.1 0.055
Zambia 489.1 108.2 115.6 0.231 0.054 374.15 (.18 183.3 0.034
FRY (Serbia/Montenegro) 467.9 800.5 §50.3 0.221 0.401 -382.59 -0.18 1,076.3 0.197
Sri Lanka 413.4 190.7 202.6 0.195 0.096 21084 0.10 426.6 0.078
Belamus 386.4 355.2 3773 0.182 0.178 9.12  0.00 648.9 0.119
Ghana 369.0 31.2 86.2 0.174 0.041 28277 013 155.5 0.029
Kazakstan 3657 514.0 546.0 0.172 0.257 -180.26 -0.09 1,032.1 0.189
Croatia 365.1 4452 472.9 0.172 0.223 -107.84 0,05 860.9 0.158
Slovak Republic 3573 361.5 184.4 0.169 0.181 -26.92 -0.01 748.1 0.137
Zimbabwe 353.4 113.7 120.3 0.167 0.057 23258 (.11 234.1 0.043
Trinidad and Tobago 3356 184.0 195.4 0.158 0.092 140.19 0.07 320.4 0.059
Vietnam 329.1 293.1 3113 0.155 0.147 17.78 0.0 3457 0.063
Cote dTvoire 325.2 2113 2245 0.153 0.106 100.71  0.05 379.0 0.059
Sudan 3151 241.7 256.8 0.14% 0.121 5833 0.03 198.5 0.036
Uruguay 306.3 106.6 113.2 0.145 0.053 193.28  0.09 3027 0.055
Ecuador 302.3 2556 271.5 0.143 0.128 3078 0.02 517.2 0.095
Syrian Arab Republic 293.6 454.5 482.8 0.138 0.228 -189.16 -0.09 723.7 0.133
Tunisia 286.5 228.9 243.1 0.138 0.115 4336  0.02 621.4 (.114
Angola 286.3 287.9 305.8 0.135 0.144 -19.53 -0.0% 516.1 0.095
Luxembourg 2791 396.0 420.6 0.132 0.198 -141.53 007 1,587.8 0.291
Uzbekistan 275.6 2746 291.7 0.130 0.138 -16.05 -0.01 4954 0.091
Jamaica 2735 922 98.0 0.129 0.046 175.53 008 280.5 0.051
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Table 1.28. Results of Regression Equation No. 28
(Countries ranked by actual quota under the Eleventh General Review)

 Adjusted Adjusted Memo ftem:

Actual  “Estimated  Estimated Actual Estimated Residuals' Caleulated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1)-(3) {$)45) (inmill SDRs) (In percent)

1 (2 1€)] @ (%) () (7 (8) <

Kenya 2714 164.1 1743 0.128 0.082 97.09 005 273.7 0.050
Qatar 263.8 281.1 298.6 0.124 0.141 3484 -002 509.2 0.093
Myanmar 258.4 296.8 3153 0.122 0.149 -36.85 -0.03 628.4 0.115
Yemen, Republic of 243.5 2975 316.0 0.115 (.149 <7247 -0.03 421.6 0.077
Slovenia 231.7 3244 344.6 0.109 0.163 -112.92  -0.05 776.9 0.142
Dominican Republic 218.9 168.2 178.6 0.103 0.084 40.26 0.02 370.0 0.068
Brunei Darnssalam 215.2 3234 3435 0.101 0.162 -12831 -0.06 553.7 0.102
Guatemala 216.2 1099 1167 0.059 0.055 9351 0.04 2599 0.048
Panama 206.6 197.1 2093 0.097 0.099 274 (.00 372.0 0.068
Lebanon 203.0 78.6 83.4 0.096 0.039 119.56 0.06 436.0 0.080
Tanzania 198.9 1453 158.6 0.094 0.075 4030 002 142.8 0.026
Oman 194.0 436.9 464.1 0.091 4.219 -270.14 -0.13 833.6 0.153
Cameroon 185.7 133.8 195.2 0.088 0.092 852 Q.00 2853 0.052
Uganda 180.5 91.% 916 0.085 0.046 82.90 0.04 86.5 0.016
Bolivia 1715 93.1 98.9 0.081 0.047 72.56  0.03 1554 0.028
El Salvador 1713 72.5 77.1 0.081 0.036 94.25 0.04 1925 0.035
Jordan 170.5 157.9 167.7 0.080 0.079 276 0.00 434.1 0.080
Bosnia-Herzegovina 169.1 1134 1205 0.080 0.057 4860 002 3925 0.072
Costa Rica 164.1 91.6 973 0.077 0.046 66.79 003 2824 0.052
Afghanistan, Islamic State of 1.9 67.6 71.8 0.076 0.034 90.13  0.04 54.2 0010
Senegal 161.8 92.4 98.2 0.076 0.046 6363 0.03 158.8 0.029
Azerbaijan 160.9 145.7 154.8 0.076 0.073 609 0.00 251.2 0.046
Gabon ‘1543 201.3 213.8 0.073 0.101 -59.51 -0.03 3833 0.070
Georgia 1503 62.4 66.3 0.071 0.031 83.98 0.04 108.4 G.020
Lithuania 1442 184.1 195.6 0.068 0.092 -51.40 -0.02 3263 G.060
Cyprus 13%.6 102.5 108.8 0.068 0.0451 3077 002 330.5 0.061
Namibia 136.5 686 729 0.064 0.634 63.63  0.03 190.9 0.035
Bahrain 135.0 2231 236.9 0.064 0.112 -101.95 -0.05 589.0 0.108
Ethiopia 133.7 199.1 2115 0.063 0.100 -7784 -0.04 131.9 0.024
Papua New Guinea 131.6 87.7 93.2 0.062 0.044 38.41 002 232.4 0.043
Bahamas, The 130.3 723 768 0.061 0.036 53.53 003 190.5 6.035
Nicaragua 130.0 654 63.5 0.061 0.033 60.50 003 85.1 0.016
Honduras 1295 7L.1 75.5 0.061 0.03¢6 5396 003 i38.7 4.025
Liberia 1202 214 22.8 0.061 0.011 106.42 005 33.8 £.0C6
Latvia 126.8 129.9 137.9 0.G&80 0.065 -11.14 -8.01 253.1 0.046
Moldova 123.2 923 98.1 0.058 0.046 2511 0.01 163.5 0.030
Madagascar 122.2 69.8 74.2 0.058 0.035 48.02 0.02 75.4 0.014
Iceland 117.6 56.8 60.4 0.055 0028 §7.23  0.03 1973 0.036
Mozambique 113.6 74.1 787 G.054 0.037 3453 002 765 00614
Guines 107.1 60.0 63.8 0.051 0.030 4334 0.02 104.8 0.019
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Table 1.28. Results of Regression Equation No. 28
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memao Hem:
Actoal Estimated  Estimated Actual  Estimated ‘Residuals’ Calcuiated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares  Shares Caolumns Amount Shares
{In millions of SDRs) (In percent) {(H-(3) ({5 (inmill SDRs) (In percent)
ey @ @ 4 3 (6) N ® 9

Sierrs Leone 103.7 24.5 26.0 0.049 0.012 7171 .04 278 0.005
Malta 102.0 40.7 49.6 0.048 0.023 5238 0.03 3153 (.058
Mauritius 101.6 46.8 49.7 0.048 §4.023 5193 .02 199.2 0037
Paraguay 99.9 93.6 98.7 0.047 0.047 1.16 ¢.00 197.0 0.036
Mali 93.3 53.4 56.7 0.044 0.027 36.60  0.02 65.8 0.013
Suriname 92.1 40.5 436 0.043 0.020 49.05 0.02 97.8 0.018
Armenia 920 33.6 56.9 0.043 0.027 35.06 0.0z 101.8 0.019
Guyana 90.9 221 235 0.043 0.011 6739 0.03 61.1 0.011
Kyrgyz Republic 83.8 80.8 85.8 0.042 0.040 297 000 1433 0.026
Cambaodia 87.5 42.6 453 0.041 0.021 4224 0.02 34.9 0.006
Tajikistan 87.0 84.4 85.6 0.041 0.042 -2.64 000 225.4 0.041
Congo, Republic of 84.6 138.5 147.1 0.04¢0 0.069 62.48 -0.03 228.0 0.042
Haiti 81.9 40.9 43.5 0.039 0.020 38.45  0.02 42.8 0.008
Somalia 81.7 26.1 277 0.039 0.013 5396 0.03 17.3 0.003
Rwanda 30.1 33.0 35.0 0.038 0.017 4506 0.02 31.4 0.006
Burndi 77.06 26.7 28.4 0.036 0.013 4864 0.02 30.5 0.606
Turkmenistan 75.2 1538 163.4 0.035 0.077 -88.19 -0.04 2721 0.650
Togo 734 285 302 0.435 0.014 43.16 0.02 47.4 0.005
Nepal 713 83.1 88.2 0.034 0.042 -16.94 0,01 100.5 0.018
Fiji 70.3 45.0 478 0.033 0.023 2255 001 100.7 0.020
Malawi 69.4 50.6 64.4 0.033 0.030 5.02 0,00 T4.3 0.014
Macedonia, FYR 68.9 58.8 62.5 0.032 0.029 640 0.00 144.4 0.025
Barbados 67.5 53.0 56.3 0.032 0.027 1124 0.0 120.1 0.022
Niger 65.8 §3.2 566 0.031 0.027 9.24 0.00 673 0012
Estonia 65.2 84.2 89.5 0.031 0.642 -24.27 -0.01 167.1 G.031
Mauritania 64.4 254 269 0.030 0.013 3745 0.02 52.9 0.010
Botswana 63.0 60.3 64.1 0.030 0.030 -1.08  0.00 3584 " 0.066
Benin 61.9 46.6 49.5 0.029 0.023 1242  0.01 73.3 0.013
Burkina Faso 60.2 450 47.8 0.028 0.023 1244 0.0t 64.3 0.012
Chad 36.0 326 34.6 0.026 0.016 2141 001 42.2 0.008
Central African Republic 55.7 21.8 23.2 0.026 0.011 3252 002 3586 0.007
Lao, Peopie’s Dem. Republi 52.9 26.7 28.3 0.025 0.013 2455 0.01 348 0.006
Mongolia 51.1 49.7 52.8 0.024 0.025 -167 0,00 85.8 0.016
Swaziland 50.7 275 29.2 0.024 0.014 2151 001 108.7 0.020
Albania 437 64.7 68.7 0.023 0.012 -20.00 -0.01 86.4 0.016
Lesatho 345 28.9 307 0.016 0.014 423 0.00 93.8 34.017
Equatorial Guinea 326 42 44 0.015 0.002 28.19 0.0l 8.2 0.003
Gambia, The 311 126 13.4 0.015 0.006 1772 06.01 29.2 0.005
Belize 3.8 18.9 20.1 0.009 0.00% -1.29 Q.00 189 0.007
San Marino 17.0 244 25.9 0.008 0.012 -3.87 0.00 90.8 0.017
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Table 1.28. Resulis of Regression Equation No. 28
{Countries ranked by actual quota under the Eleventh General Review}

 Adjusted Adjusted AMemo Item:
‘Actual Estimated  Estimated Actual Estimated ‘Residuals' Calctiated Quotas Based on
Quota Quota Quota Quota Quota Existing 3-Formula System
Amount  Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares
{In millicas of SDRs) {In percent) (1-(3) {4»(5} (inmill SDRs) (In perceat)
1) {2) 3 4 &) (6} M {8 &)
Vanuain 17.0 7.4 78 0.008 0.004 218 0.00 16.2 0.003
Djibouti 159 12.8 13.6 0.007 0.006 226 0.00 20.1 0.005
Etitrea 159 19.0 20.2 0.007 0.010 431  ¢.00 30.6 0.006
St. Lucia 153 9.2 S.R £.007 0.005 5.52 0.00 333 0.006
Guines-Bissau 142 10.7 114 0.007 0,005 283 0.00 2.9 0.002
Antigua and Barbuda 13.5 11.1 11.8 0.006 0.006 168 0.00 51.9 0.010
Grenada il7 7.8 8.2 0.006 0.004 347 0.00 16.6 0.003
Samoa 11.6 4.5 4.7 0.005 0.002 6.8 000 11.6 0.002
Solomon Islands 164 86 5.1 0.005 0.004 131 0.00 19.9 0.004
Cape Verde 8.6 59 6.2 0.00% 0.003 335 0.0 15.5 0.603
Comoros 89 52 5.5 0.004 0.003 341 000 10.4 0.002
8t. Kiits and Nevis 89 35 3.7 0.004 0.002 520 000 12.8 G.002
Seychelles 88 82 8.7 0.004 0.004 0.67 0400 24.6 0.005
8t. Vincent and the Grenadin 83 7.2 17 0.004 0.004 0.60 0.00 16.2 0.003
Dornipica 82 3.7 39 0.004 0.002 4.27 0.00 11.2 0.002
Maldives 8.2 6.5 6.9 0.004 0.003 1.29  0.00 23.9 G.004
Sao Tome and Principe 7.4 13 1.4 0.003 0.001 603 0.00 3.2 0.001
Tonga 5.9 37 39 0.003 0.002 296 0.00 10.0 0.062
Bhutan 6.3 7.5 8.0 0.003 0.004 -1.65 0.00 14,4 0.003
Kiribati 5.6 0.8 -0.9 0.003 0.000 6.50 000 13.6 0.002
Micronesia, Fed. States of 5.1 33 36 0.002 £.002 1.55  0.00 13.1 0.002
Marshatl Islands 3.5 2.5 29 0.002 0.001 033 0.00 7.8 0.001
Palau, Republic of 3.1 22 2.3 0.001 0.001 0.79 000 5.7 0.601
Total 212,029.0 1996035 212,029.0 100.¢ 100.0 00 0.0 545,459,1 100.0
Sum of Squared Residuals 68,017,725.8 15.13
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Econornies 133,990.%  130,295.3  138,406.3 63.195 65.277 -4,415.43 -2.08 411,706.7 75.479
Major Industrial Countries 98,372.0 99,320.2  105503.0 4639 49,759 -7.131.03 336 297,186.9 54,484
Other Advanced Economies 35,6189 30,9751 32,9033 16.799 15.518 271561 128 114,519.8 20,9935
Developing Countries 61,922.5 §3,380.2 56,703.2 29.205 26.743 5,21931 246 104,840.4 19.221
Net Creditors 10,775.0 8,658.9 9,197.9 5.082 4338 1,577.09 074 157859 2.894
Net Debtors 51,147.5 44,7213 47,5053  24.123 22.40% 3,642.22 1.72 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 49150 52210 3.36%9 2462 2,346.40 111 7,210.5 1.322
Transition Economies 16,115.6 15,928.0 16,919.5 7.601 7.980 -303.8% -038 28,912.1 5.301
Total 212,029.0 199,603.5 2120290 100.0 100.0 00 0.0 545,459.1 106.0
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Regression Name: Re-estimated Bretton Woods Formula with Nermal Net Capital Flows as an Additional Variable

Quota Review: " Eleventh
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Q=(000327Y - 0.0197I R + 0.00340 P + 0.46228 VC + 0,02362 NCF) x (1 +C/Y)

(15.82)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year (1994);, P and C

are the annual average current payments and receipts, respectively, over a recent five year period (1990-94); VC is the variability
of cutrent receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994);
NCF is normel capital flow proxied by a four-year moving average of actual net private capital flows (inclusive of errors and

(-2.99)

omissions}); t-ratios are given in parentheses.

Sample size: i83
Description of sample: All Members

Estimation method: ~ Nonlinear Least Squares

22D (9.03) (4.7}

R-squared 0.97
Adjusted R-Squared .97
S.E. of Regression 633.9
S8R (from estimation) ) 71,532,438

Relative Contributions of Variables in the Estimated Formula

<0

NCF
C/Y

Total

(In percent)

305
-7.9
10.4
41.7
4.6
207

100.0
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Table 1.29. Results of Regression Equation No. 29
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMeme ftem:

Actnal Estimated  Estimated Actual Estimated ‘Residuals’ Calentated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formule System

Amount  Amount I/ Amownt?’  Shares Shares Columns Amount Shares
(In miliions of SDR3s) (In percent) (1)-(3) {(4)5) (inmill SDRs) (In percent)

)] 2) (3 ) &) %) (M & &)

United States 37,1493 35,894.1 39,622.8 17.521 18.687 -2,473.45 -1.17 94,09%.0 17.251
Japan 13,312.8 14,787.2 16,3233 6.279 7.699 -3,010.49 -1.42 55,658.4 10.204
Germany 13,008.2 16,699.9 18,4346 6.135 8.694 -5,426 41 -2.56 49,132.1 9.607
France 10,7385 9,971.9 11,007.7 5.065 5.192 -269.25 0,13 30,435.0 5.580
United Xingdom 10,738.5 8,380.0 9,250.5 5.065 4363 1,487.58 0.7 27,2274 4,992
Ttaly 7,055.5 7,609.2 8,399.7 3.328 3.962 -1,344.16  -0.63 22,8041 4,181
Saudi Arabia 6,985.5 3,697.2 4,081.3 3.295 1.925 290422 137 7,159.1 1.312
Canada 6,365.2 7,571.0 8,357.4 3.004 3.942 -1,988.2¢0 -0.94 17,830.8 3.269
Russia 5,945.4 35,6574 ° 6,2450 2.804 2.945 -299.64 -0.14 10,0523 1.843
Netherlands 5,162,4 3,398.2 3,751.2 2.435 1.76% 1,411.23 087 15,442.1 2331
China 4,687.2 2,3623 2,6077 2.211 1.230 2,07946 0.98 9,042.6 1.658
Belgium 4,605.2 5,917.1 6,531.7 2.172 3.081 -1,926.51 -0.91 13,248.5 2.429
India 4,158.2 1,130.2 1,247.6 1.961 0.588 2.910.59 137 4,156.0 0,762
Switzerland 3,458.5 1,338.2 1,4773 1.631 0.697 1,981.25 0.93 8,657.2 1.594
Australia 3,236.4 2,439.8 2,693.2 1.526 1.270 54321 0.26 6,554.6 1.202
Spain 3,048.9 3,402.0 3,7554 1.438 .77 -706.50 -~0.33 11,343.3 2.080
Brazil 3,036.1 2,750.4 3,036.1 1.432 1.432 -0.05 0.00 7.479.9 1.371
Venezuela 2,659.1 1,521.1 "1,679.1 1.254 0,792 97996 0.46 2,853.0 0.523
Mexico 2,585.8 3,289.1 3,630.7 1.220 1.712 -1,044.95 -0.49 7,246.7 1.32¢
Sweden 2,395.5 2,127.4 23484 1.130 1.108 4711 0.02 £,886.0 1.262
Argentina 2,117.1 1,382.0 1,525.6 (.998 0.720 591.50 0.28 3,4877 0.639
Indonesia 20793 1.676.7 11,8509 0.981 0.873 22838 0.11 4,318.0 0.792
Austria 1,8723 1,948.5 2,130.9 0.883 1.014 -278.59 -0.13 6,972.5 1.278
South Africa 1,868.5 7224 7974 0.881 0.376 1,071.09 0.51 2,42%.2 0.445
Nigeria 1,753.2 1,462.9 1,614.8 0.827 0.762 13836 0.07 2,246.8 0.412
Norway 1,671.7 1.619.8 1,788.0 0.788 0.843 -116.32 -0.06 - 5,209.6 ~ D.955
Denmark 1,642.8 1,357.6 1,498.6 0.775 0.707 144.17  0.07 5,450.0 0.999
Korega 1,633.6 27554 3,041.6 0.770 1.435 -1,408.00 -0.66 19,0497 i.659
Iran 1,497.2 1,6%7.4 1,873.7 3.7G6 0.884 -376.48  -0.18 3,095.% 0.568
Malaysia 1,486.6 1,438.2 1,587.3 0.701 0.74% -100.94 -0.05 5,608.4 1.028
Kuwait 1,381.3 2,297.8 2,536.5 0.651 1.1%6 -1,15544 0,55 2,832.9 0.519
Ukraine 1,372.0 1,307.6 1;443 4 0.647 0.681 -71.42 <003 21721 0.398
Poland 1,369.0 1,007.8 1,112.5 0.646 0.525 25646 012 2,657.1 0.487
Finland 1,263.8 1,337.8 1,476.5 0.596 0.696 -212.70 -0.10 3,463.0 0.635
Algeria 1,2547 1,046.4 1,1553 0.592 0.545 99.59  0.05 1L81L.0 0.332
Trag 1,188.4 1,316.8 1,453.6 0.560 0.686 -265.21 -0.13 1,810.1 0.332
Libya 1,123.7 1,032.3 1,139.6 0.530 0.537 -15.85 -0.01 1,720.9 0.315
Thailand 1,081.9 1,019.5 11254 0.510 0.531 -43.48 -0.02 4,701.3 0.862
Hungary 1,038.4 5983 660.5 0.490 0312 37793 018 1,644.2 0.301

Pakistan 1,033.7 4143 4574 0.488 0.216 576.34 027 1,131.9 (.208
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Table L.29. Results of Regression Equation No. 29
(Countries ranked by actual quota under the Kleventh General Review)

Adjusted Adjusted Memo Item:

Actal Estimated  Estimated Acmal Estimated Residuals' Calculated Quotas Based on
Quota Quota Quots, Quota Quots Existing 5-Formula System

Amount  Amount 1/  Amount 2/ Shares Shares Calamns Amount Shares
(In millions of SDRs) (In percent) (13} (4}(5) (inmill SDRs) (In percent)

)] (& (3} (4) &) (6) )] (8 ®

Romania 1,030.2 770.8 850.9 0.486 0.401 17928 0.09 1,2438 0.228
Turkey 964.0 1,017.2 1.122.9 0.455 . 0.530 -158.90¢ -0.08 2,905.9 0.533
Egypt 9437 604.5 6673 0.445 0.315 276,39  0.13 2,054.5 0.377
Israel 928.2 542.8 599.2 0.438 0.283 32902 0.16 2,101.2 0.385
New Zealand 8%4.6 4521 495.1 0.422 0.235 39552 019 1,429.0 0.262
Philippines 8799 587.4 648.4 0413 0.306 231,52 011 1,852.2 0.340
Portugel 867.4 6142 678.0 0.409 0.320 189.41 0.09 3,046.1 0.558
Singapore 862.5 1,178.2 1,300.6 0.407 0.613 -438.10 -0.21 8,339.7 1.529
Chile 856.1 273.1 301.5 0.404 0.142 55463 026 1,358.3 0.256
Ireland 838.4 760.0 8399 0.395 0.396 -0.57  D.00 3,320.4 0.609
Greece 8230 559.4 617.5 0388 0.2%1 20546  0.]0 2,091.0 £.383
Czech Republic 8193 7946 R77.1 0386 0.414 -57.81 -0.03 1,736.0 0.318
Colombia 774.0 334.6 3693 0363 0.174 40468 0.19 1,3243 0.243
Bulgaria 640.2 723.0 7981 0,302 0.376 -157.90  -0.07 1,046.6 0.192
Peru 638.4 303.7 3352 0301 0.158 303.16 0.14 8583 6.157
United Arab Emirates 611.7 1,180.7 1,3033 0.283 0615 -691.59 -0.33 2,176.5 0.399
Moroceo 5882 2322 256.3 0.277 0.12t 33190 0,16 2194 6.169
Bangladesh 5333 1287 1421 0.252 0.067 391.24 9,19 484.4 0.089
Congo, Dem. Republic of 533.0 168.3 1358 0.251 0.088 34725  0.16 301.1 0.055
Zambia 489.1 92.5 102.1 0.231 0.048 38763 0.18 183.3 0.034
FRY (Serbia/Montensgro) 467.7 7771 8578 0221 0.405 -390.14  -0.18 1,076.3 0.197
Sri Lanka 413.4 1397 1542 0.195 0.073 259.21 0.12 426.6 0.078
Belarus 386.4 4790 5287 0.182 0,249 -142.34  -0.07 648.9 0.119
Ghana 369.0 42.7 47.1 0.174 0.022 32190 0.15 155.5 0.029
Kazakstan 365.7 5673 626.3 0.172 0.295 -260.58 012 1,032.1 0.189
Croatia 365.1 471.2 5201 0.172 0.245 -155.02 -0.07 860.9 0.158
Slovak Republic 3575 3381.7 4213 0.169 0.199 £3.84 -0.03 748.1 0.137
Zimbabwe 3534 923 101.9 0.167 0.048 25149 Q.12 234.1 0.043
Trinidad and Tobago 3336 2003 2211 0.158 0.104 11448 (.05 320.4 0.059
Vietmam 3291 117.8 130.0 0.155 0.081 19910 G.09 345.7 0.063
Cote d'Ivoite 3252 205.6 2269 0.153 0.107 98.30 0.05 379.0 0.06%
Sudan 3151 147.6 162.9 0.14% 0.077 152,18 0.07 198.5 £.036
Uruguay 306.5 992 109.3 0.145 0.052 187.04 0.09 3027 0.055
Ecuador 3623 2173 2398 0.143 0.113 6246 0.03 517.2 0.095
Syrian Arab Republic 293.6 3877 428.0 0,138 0.202 -13436  -0.06 723.7 0.133
Tunisia 286.5 2256 2491 0.135 0.117 3744  0.02 621.4 0.114
Angola 286.3 3678 406.0 0.135 0.191 -119.72 -0.06 516.1 0.095
Luxembourg 279.1 595.2 657.0 0.132 0.310 -377.95 -0.18 1,587.8 0.291
Uzbekistan 275.6 249.5 2754 0.130 0.130 0.17  0.00 495.4 0.091
Jamaica 273.5 1043 1152 0.129 0.054 15834 0.08 280.5 0.051
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TableL.29. Results of Regression Equation Ne. 2%
{Countries ranked by actual quota under the Eleventl: General Review)

Adjusted Adjusted Memo Htem:

Actual Estimate¢  Estimated Actual  Estimated "Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System

Amournt  Amoumtl/ Amount2/  Shares  Sharss Columns. . Amount Shares
(In millions of SDRs) (In percent) (D3} (45) (i mill SDRs) (In pervent)

88) (2} 3 ) )] (] N ) &)

Kenya 271.4 2990 149.3 0.128 0.052 162.09 0.08 273.7 0.050
Qatar 263.8 308.7 340.8 0.124 0.161 -77.01 -0.04 509.2 0.093
Myanmar 258.4 216.1 2385 G.122 0.i12 1988 (.01 628.4 0.115
Yemen, Republic of 243.5 244.6 270.0 0.115 0.127 -26.52 -0.01 421.6 0.077
Slovenia. 231.7 3625 400.6 0,106 0.189 -168.92 -0.08 776.9 0.142
Dominican Republic 218.9 155.8 1720 0.103 0.031 4695 0.02 370.0 0.068
Brunei Darussalam 2152 469.9 518.8 0.101 0.245 -303.57 -0.14 353.7 0.102
Guatemala 210.2 82.0 90.5 .0%9 (.043 11971 0.06 2599 0.048
Panamsa 206.6 1976 2181 0.097 0.103 -11.52 -0.01 3720 0.068
Lebanon 203.0 80.0 BR3 0.096 0.042 11473  0.05 436.0 0.08C
Tanzania 198.9 75.6 834 0.094 0.03¢% 115.49 0.05 1428 0.026
Oman 194.0 472.0 521.1 0,091 0.246 =327.05 -0.13 B33.6 0.153
Cameroon 185.7 162.4 1793 0.088 0.085 645 (.00 2853 0.052
Uganda 180.5 396 437 0.085 0.021 136,81 007 26.5 0.016
Bolivia 1715 70.8 73,2 0.081 0.037 9332 0.04 155.4 0.028
El Salvador 1713 58.7 64.8 0,081 0.031 10646  0.05 192.5 0.033
Jordan 170.5 169.0 186.6 0.080 0.08% -16.10 -0.01 434.1 0.080
Bosnia-Herzegovina 169.1 188.1 207.6 0.080 0.098 -38.50 -0.02 392.5 0.072
Costa Rica 164.1 843 93.1 0.077 0.044 e 0.03 282.4 0.052
Afghanistan, Islamic State of i6l.9 21.6 239 0.076 0.011 13805  0.07 54.2 0.01G
Senegal 161.8 80.0 88.3 G.076 0.042 7348 0.04 158.8 0.029
Azerbaijan 160.9 1885 208.2 0.076 0.098 -47.28 -0.02 251.2 0.046
Gabon 154.3 245.1 270.6 0.073 0.128 -116.27 -0.06 3833 0.070
Georgia 150.3 6.3 66.5 0.071 0.031 83.77 0.04 108.4 0.020
Lithwania 1442 187.1 206.5 0.068 0.097 6233 -0.03 326.3 0.060
Cyprus 1396 102.4 113.1 0.0686 0.053 26,52 0.01 3305 0.061
Namibia 136.5 81.0 9.4 0.064 0.042 47.08 0.02 1509 0.035
Bahrain 135.0 2597 330.8 0.064 0.156 -19585 -0.09 $89.0 G.108
Ethiopia 1337 56.0 61.8 0.063 0.029 7194 0.03 131.9 0.024
Papua New Guinea 1316 B3.9 98.1 0.062 0.045 3349 (.02 2324 0.043
Bahamas, The 130.3 82.5 91.1 0.061 0.043 3921 002 190.5 0.035
Nicaragua 130.0 532 58.8 {.061 0.028 71.24 0.03 85.1 0.016
Honduras 129.5 58.5 64.6 0.061 0.030 64,89 0.03 138.7 0.025
Liberia 129.2 16.4 18.1 0.061 0.009 111.06 0.05 33.8 0.006
Latvia 126.8 136.0 150.1 0.060 0.071 =23.27 -0.01 2531 0,046
Moldova 1232 108.6 119.9 0.058 0.057 328 G.00 163.5 0.03¢
Madagascar 1222 357 39.4 0.058 0.019 2277 004 75.4 0,014
Iceland 1176 58.8 64.9 0.055 0.033 5271 043 1973 0.036
Mozambique 1136 324 358 0.054 0.017 7783 0.04 76.9 0.014
Guinea 107.1 45.1 49.8 0.051 0.023 5732 0.03 104,38 G.019
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Tabte 1.29, Results of Regression Equation No. 29
(Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actual  Estimated ‘Residuals' Caleulated Quotas Based on
Quota CQuota Quota Quota Quota Existing 5-Formnla System
Amount Amountl/ Amount 2/ Shares Shares Columns Amount Shares
{In miitions of SDRs) {In percent) {1)-(3) (4)-{5) (inmill SDRs) (In percent)
M @ @) @) ®) ©) (%) @®) ©)

Sierra Leons 103.7 13.6 15.0 0.049 0.007 88.69 0.04 278 0.005
Malta 1020 46.8 51.6 0.048 0.024 50.36 0,02 3153 0.058
Mauritins 101.6 473 322 0.048 0.025 4938 (.02 199.2 0.037
Paraguay 99.9 74.3 82.0 0.047 0.039 1792 0.01 197.0 ¢.036
Mali 933 284 313 0.044 0.015 6196 0.03 65.8 0.013
Suriname 92.1 74.4 82.1 0.043 0.G39 16.01 001 97.8 0.G18
Armenia 92.0 674 744 0.043 0.035 17.63  0.01 101.8 0.019
Guyana 909 25.0 276 0.043 0.013 63.27 0.03 6l.1 0.011
Kyrgyz Republic 88.8 98.0 108.2 0.042 0.051 -1938  -0.01 1433 0.026
Cambodia 87.5 179 198 0.041 0.009 67.70  0.03 349 0.006
Tajikistan 87.0 160.0 176.6 0.041 0.083 -89.62 -0.04 2254 0.041
Congo, Republic of 34.6 172.8 190.8 0.040 0.090 -106.17 -0.05 2280 0.042
Haiti 81.9 225 24.9 0.039 0.012 5703 0.03 428 0.008
Somalia 81.7 5.1 5.7 0.03% G.003 76.04 0.04 17.3 0.003
Rwanda 801 14.7 16.2 0.038 0.0G8 63.89 Q.03 314 0.006
Burundi 77.0 10.7 118 0.036 0.006 65,21 0.03 305 0.006
Turkmenistan 75.2 135.5 149.6 0.035 0.07t -7436 -0.04 2721 0.050
Togo 73.4 204 22.5 0.035 0.011 50.85 0.02 47.4 0.009
Nepal T3 284 313 0.034 0.015 3599 002 100.5 0.018
Fiji 70.3 48.1 53.1 0.033 3.025 17.17  0.01 109.7 0.020
Malawi 69.4 42.0 46.4 0.033 0.022 2299 0.01 74.3 0,014
Macedonia, FYR 68.9 61.2 67.6 6.032 0.032 134 0.00 144.4 0.026
Barbados 67.5 60.2 66,5 0,032 0.031 1.0 0.00 120.1 6.022
Niger 65.8 327 36.1 0.031 0.017 25.74 001 67.3 a.012
Estonia 65.2 87.7 96.8 0.031 0.046 -31.60 -0.02 167.1 0.031
Mauritania 64.4 233 257 6.030 0.012 3869 0.02 529 0.010
Botswans 63.0 23.0 25.4 £.030 0.012 3762 0.02 3584 0.065
Benin 61.9 349 385 0.029 0.018 23.37 001 733 5.013
Burkina Faso 60.2 21.1 23.2 0.028 4.011 3695 002 64.3 0.012
Chad 56.0 18.4 203 0.026 0.010 3573 0.02 42.2 0.008
Centra} African Republic 55.7 i3.0 143 0.026 0.007 4135 0.02 356 0.007
Lao, People's Dem. Republi 529 15.0 6.6 0.025 0.008 3634 0.02 34.8 0.006
Mongolia 51.1 341 55.7 0.024 0.028 -8.58 Q.00 35.8 0.016
Swaziland 507 338 373 0.024 0.018 13.43 001 108.7 0.020
Albania 487 51.2 56.6 0,023 0.027 -7.87  0.00 86.4 2.016
Lesotho 349 311 343 G.016 0.018 0.57 0.00 93.8 0,017
Equatorial Guinea 326 3.9 4.2 0.015 0.002 2835 001 8.2 0.001
Gambia, The 31.1 12.5 13.8 0.015 0.007 17.26 0.0 29.2 0.003
Belize 18.8 213 23.6 0.009 0.011 477 0.00 3%.9 0.007
San Marino 17.0 37.9 41.9 0.008 £.020 -24.88 -0.01 90.8 0.017



-180-

Table 1.29. Results of Regression Equation No, 29
(Countries ranked by actual quota under the Eleventh General Review)

: * Adiusted Adjusted Memo ltem:
Actual Estimated”  Estimated Actial Estimated Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quots Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shates  Shares Columns Amount Shares
(In millions of SDRs} (Ir: percent) (1)-(3) -5y ({inmill SDRs) (In percent)
n @ @ &) (5) 6 0] ) 1))
Vanuaty 17.0 7.8 8.6 0.008 0.004 8§36 0.00 16.2 0.003
Djibouti 15.9 12.3 13.5 0.007 0.006 237 000 29.1 0.005
Eritrea 159 115 12.7 0.007 0.006 325 000 30.6 0.0086
St. Lucia 153 10.8 11.% 0.067 0.006 336  0.00 333 0.006
Guinea-Bissau 14.2 7.6 8.4 0.007 0.004 585 000 9.9 0.002
Antigna and Barbuda 135 16.2 17.8 0.006 0.008 -434 000 51.9 0.010
Grenada 11.7 8.5 9.4 0.006 0.004 228 0.00 16.6 0.003
Samoa 11.6 4.6 30 0.005 6.002 6.56 0.00 11.6 0.002
Solomon Islands 10.4 9.1 10.1 0.003 0.005 6.32 000 15.9 0.004
Cape Verde 9.6 52 37 6.005 G.003 3.39  0.00 15.5 0.003
Comoros 89 38 4.2 0.004 0.002 4.65 0.00 10.4 0.002
8t. Kitts and Nevis 8.9 3.9 43 0.004 0.002 464 0.00 12.8 0.002
Seychelles 33 2.4 103 0.004 3.005 -1.53  0.00 24.6 0.005
St. Vincent and the Grenadin 83 8.2 940 0.004 G.004 071 0.00 16.2 0.003
Dominica 8.2 4.1 4.5 0.004 0.002 372 000 112 0.002
Maldives 82 8.3 9.2 {.004 0.004 699  0.00 239 0.004
Sao Tome and Principe 7.4 1.1 12 0.003 0.001 6.23 0.00 3.2 0.001
Tonga 6.9 37 4.1 £.003 0.002 279 0.00 10.0 0.002
Bhutan 6.3 3.2 3.5 0.003 0.002 281 000 14.4 0.003
Kirihati 5.6 4.7 -5.2 0.003 -0.002 1075 0.01 136 0.002
Micronesia, Fed. States of 5.1 26 23 £.002 $.001 228 0.00 13.1 0.002
Marshall Islands 3.5 29 33 6.002 .002 0.25 (.00 7.8 0.001
Palau, Republic of 3.1 2.1 24 ¢.001 0.001 073  0.00 5.7 0.001
Total 212,029.0 192,076.5 212,029.0 100.0 100.0 00 0.0 545,459.1 100.0
Memo: Sum of squared residuals 96,029,7740 21.36
1/ Based on the "estimats” generated by the regression equation.
2/ Based on the sstimated quotas shown in Col. (2) but adjusted so that their totat egquals the total of actual quotas,
By WEO Classification
Advanced Economies 133,990.9  133,353.4 147,2059  63.195 69.427 -13,21499 -6.23 411,706.7 75.479
Major Industrial Countriss 983720 100,513.3  111,396.0 46.396 52.538 -13,023.98 -6.14 297,186.9 54.434
Other Advanced Economies 35,6189 32,4401 35,809.9 16,799 16,889 -191.01  -0.09 114,519.8 20.995
Developing Countries 61,522.5 42,991.2 47,4587.0 29.205 22,382 1446551 6.82 104,84G.4 19.221
Net Creditors 10,775.0 9,458.7 10,4413 5.082 4.924 33372 016 15,785.9 2.894
Net Debtors 51,147.5 33,5324 37,015.7 24,123 17.458 14,131.79  6.67 §9,054.5 16.327
of which HIPC or least
developed countries 7,567.4 3,266.5 3,605.9 31.569 1.701 3,961.55 1.87 7,210.5 1.322
Transition Econamies 16,115.6 15,731.9 17.366.1 7.601 8.190 -1,250.53  -0.59 28,9121 5.301
Total 212,029.0  192,076.5 212,020 100.0 106.0 0.0 0.0 545,459.1 100.0
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Regression Number: 30

Regression Name: Re-estimated Bretton Woods Farmula with Real Effective Exchange Rate Variability Times Current
Receipts as an Additional Variable

Quotz Review: Eleventh

'Q=(0.00353 Y - D.O0259 R + 0.06383 P + 043189 VC - 0.05702 VREC) x (1 + C/Y)
(19.32) {-0.42) (10.09) (9.73) -9.1)

where Q is the actnal quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent vear {1994); P and C are
the annual average current payments and receipts, respectively, over a recent five year period (1990-94); VC is the variability of
current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994), VREC
is the real effective exchange rate variability times current receipts where the variability of real effective exchange rate is defined in
terms of the deviation of real effective exchange rate from a five-year moving average over a recent 13-year period {1982-94Y;
{-ratios are given in parentheses.

Sample size 183 R-squared 0.98
Description of sample Al Members Adjusted R-squared _ 0.97

S.E. of regression 555.3
Estimation method Nonlinear Least Squares S8R (from estimation} 54,882,634

Relative Contributions of Variables in the Estimated Formula

{(In percent)
Y 323
R -1.0
P 120.6
vC 382
VREC -110.8
CrY 20.6

Total 106.0




- 182 -

Table E30. Resalts of Regression Equation No, 30
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted : Memo Jtem:

Actual Estimated  Estimated Acmal  Estimated 'Residuals' Calcnlated Quotas Based on
Quota Quota. Quota Quota  Quota Existing 5-Formula System

Amount  Amocunt I/  Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (13} #)-(5) (inmill SDRs) (In percent)

) e ) @ % (6 Q] ® ®

United States 37,1493 36,923.7 399920 17.521 1B.862 -2,842.65 -1.34 94,099.0 17.251
Japan 13,3128 13,410.6 14,5250 6.279 6.850 -1,212.16 -0.57 55,658.4 10.204
Germany 13,008.2 15,613.0 16,9103 6.135 7.975 -3,902.14 -1.84 49,132.1 5.007
France 10,738.5 10,1527 10,996.3 5.065 5.186 -257.83 -0.12 34,435.0 5.580
Uhnited Kingdom 10,738.5 8,910.9 9.651.4 5.065 4.552 1,087.11  0.51 27,2274 4992
Ttaly 7,055.5 7,659.8 8,296.3 3328 3913 -1,240.80 -0.59 22,804.1 4.181
Saudi Arabia 6,985.5 3,953.0 4.281.5 3.295 2019 2,703.98 1.28 7,159.1 1312
Canada 6,369.2 7.761.2 8,406.2 3.004 3965 -2,036.96 -0.96 17,8308 3.269
Rugsia 5,945.4 5,297.8 5,738.0 2.804 2706 207.35 0.10 10,0523 1.843
Netherlands 5,162.4 3,360.2 3,639.4 2.435 1.716 21,523 02 072 15,4421 2.831
China 4,687.2 2,287.9 2,478.0 2211 1.169 2,200.17 104 9,042.6 1.658
Belgium 4,605.2 4,201.7 4,550.9 2172 2.146 5430  0.03 13,248.5 2.429
India 4,158.2 1,559.8 1,689.4 1.961 0.797 246881 1.16 4,156.0 0.762
Switzerland 3,458.5 1,619.1 1,753.6 1.631 0.827 1,704.89 0.80 8,697.2 1.594
Australia 3,236.4 2,865.6 3,103.8 1.526 1.464 13265 0.0&6 6,554.6 1.202
Spain 3,048.9 3.9243 4,250.4 1.438 2.005 -1,201.52 -0.57 11,3433 2.080
Brazil 3,035.1 2,966.1 3,212.6 1.432 1.515 -176.51 -0.08 7,479.9 1371
Venezuela 2,659.1 1,427.5 1,546.1 1.254 0.729 1,113.02 053 2,853.6 0.523
Mexico 2,585.8 '3,740.6 4,051.4 1.220 1911 -1,465.64 -0.69 7,245.7 1.329
Sweden 2,395.5 2,093.1 2,267.0 1.130 1.069 12846 0.0 6,886.0 1.262
Argentina 21171 11,4459 1,570.4 0.998 0.741 546,72 026 3,487.7 0.63%
Indonesia 2,679.3 1,823.6 1,975.2 0.981 0.932 10413 0.05 4,318.0 0.792
Ausiria 1,8723 22252 2,410.1 0.883 1.137 -537.81 -0.25 6,972.5 1.278
Sounth Affjca 1,86R8.5 §85.6 645.0 0.881 0.304 1,223.46 058 2,429.2 0.445
Nigeria 1,753.2 1,201.1 1,300.9 .827 0.614 45227 021 2,246 8 0.412
Norway 1,671.7 1,689.1 1,829.5 0,788 0.863 -157.78 -007 52096 . 0955
Denmark 1,642.8 1,302.4 1,410.6 0.775 0.665 232.16 011 - 5,450.0 0.939
Eorea 1,633.6 3,004.6 3,2543 0.770 1.535 -1,626.69 -0.76 59,0497 1.559
Iran 1.497.2 1,435.7 1,555.0 0.706 0.733 =57.77 -0.03 3,095.9 0.568
Malaysia 1,486.6 1,969.1 2,132.8 0.7¢1 1.006 | -646.18 -0.31 5,608.4 1.028
Kuwait 1,381.1 1,942.1 2,103.4 0.651 0.952 -72235% 034 2,8729 0.519
Ukzraine 1,372.0 1,2703 1,3759 0.647 0.649 -3.89  0.00 2,172.1 0.398
Poland 1,369.0 932.7 1,010.2 0.646 0.476 35880 (.17 2,657.1 0.487
Finland 1,263.8 1,371.9 1,485.9 0.59 0.701 -222.07 -0.11 3,463.0 0.635
Algeria 1,254.7 912.6 988.4 0.592 0.466 266.31  0.13 i,811.0 0.332
Iraq 1,188.4 1,3225 1,432.4 0.560 0.676 -24399 -0.12 1,810.1 0.332
Libya 1,123.7 1,2357 1,338.3 0.530 0.631 -214.63  -0.10 1,720.9 0315
Thailand 1,081.9 1,576.0 1,707.0 0.510 0.803 -625.08 -0.30 4,701.3 0.862
Hungary 1,038.4 613.1 664.0 0.490 0313 37439 (.18 1,644.2 0.301

Pakistan 1,033.7 482.1 5221 0.488 0.246 511,38 0.24 1,131.9 0.208
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TableX.30. Results of Regression Equation Ne. 30
{Countries ranked by actual quota under the Eleventh General Review)

- - Adjusted Adjusted Memo tem:
Actual Estimated”  Estimated Actual Estimated Residualg’ Caleulated Quatas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1-(3) 4)-(5) (inmill SDRs) (In percent)
0! @ @ (@) (5) ) @ () ©)

Romania 1,030.2 785.2 850.5 0.486 0.401 17973 0.09 1,243 8 0.228
Turkey 964.0 1,149.8 1,2454 0.455 0.587 -281.40 -0.13 2,905.3 G.533
Egypt 943.7 630.1 682.4 0.445 0322 261.29 012 2,054.5 ¢.377
Tsrael 928.2 8543 9252 0.438 0.436 295 0.00 2,101.2 0.385
New Zealand 894.6 542.2 587.2 0.422 0.277 30739 0.5 1,429.0 0.262
Philippines 879.9 695.0 7527 0.415 0.355 127.16 0.06 1,852.2 0.340
Portugal B67.4 999.5 1,082.6 0.409 0.511 -215.19 -0.10 3,046.1 0.558
Singapore B62.5 1,716.9 1,859.5 0.407 0.877 -997.04 -0.47 8,335.7 1.529
Chile 856.1 4153 449.8 0.404 0.212 406.29 0.19 1,398.3 0.256
Ireland 838.4 864.2 936.0 0395 0.441 -97.58 -0.05 3,320.4 0.60%
Greece 823.0 879.9 953.0 0.38%8 0.449 -129.99 (.06 2,091.0 0.383
Czech Republic 8193 §l4.9 8827 0.386 0.416 -63.35 -0.03 1,736.0 0318
Colombia 774.9 414.6 449.0 0.365 0212 324956 0.15 1,324.3 0.243
Bulgaria 640.2 744.9 806.7 ¢.302 0.380 -166.55 -0.08 1,046.6 Q.192
Peru 638.4 382.7 414.5 0.301 0.195 2239t 6.1 8583 0.157
United Arab Emirates 611.7 759.4 822.5 0.288 0383 -210.78  -0.10 2,176.5 0.399
Moraceo 588.2 3057 3311 0.277 0.156 257.14  0.12 919.4 0.169
Bangladesh 5333 I81.2 196.2 0.252 0.093 337.08 0.16 484.4 0.089
Congo, Dem. Republic of 533.0 181.4 196.4 0.251 0.093 335657 0.16 3014 0,055
Zambia 489.1 106.9 1158 ¢.231 0.055 37332 018 1833 0.034
FRY (Serbia/Montensgro) 467.7 774.2 8386 0.221 0.3% -370.88 -0.18 1,0763 0.197
8ri Lanka 4134 171.3 185.5 0.195 ¢.088 227.85 0.11 426.6 0.078
Belarus 386.4 449.2 486.5 0.182 0.229 -100.1¢ -0.05 648.9 0119
Ghana 369.0 47.5 51.5 0.174 0.024 317.54 0.13 155.5 0.029
Kazakstan 365.7 7043 762.9 0.172 0.360 -397.16 -0.19 1,032.1 0.18%
Croatia 365.1 478.9 518.7 0.172 0.245 -153.58 -0.07 860.9 0.158
Slovak Republic 357.5 3793 410.8 0.169 0.194 -53.29 -0.03 748.1 0.137
Zimbabwe 3534 107.7 116.6 0.167 0.055 236.80  0.11 234.1 3.043
Trinidad and Tobago 3356 1723 186.6 0158 0.088 148,95  0.07 3204 0.059
Vietnam 329.1 143.1 155.0 0155 0.073 174.12 0.08 345.7 0.063
Cote d'Ivoire 325.2 2223 240.7 0.153 0.114 8448 0.04 37%.0 0.06%
Sudan 315.1 1363 147.7 8.149 G.070 167.44 0.08 198.5 0.036
Uruguay 306.5 105.5 1147 0.145 0.054 19177 0,09 302.7 0.055
Ecuador 302.3 2515 2724 0.143 0.128 29.89 0,01 517.2 0.095
Syrian Arab Republic 293.6 312.6 3385 0.138 0.160 -44.53  -0.02 7237 0.133
Tunisia 286.5 257.6 279.0 0435 0.132 745 0.00 6214 0.114
Angola 286.3 379.6 411.1 0.135 0.194 -124.85 -0.06 516.1 0.085
Luxembourg 279.1 441.6 4783 0.132 0.226 -199.24  -0.09 1,587.8 0.261
Uzbekistan 275.6 2774 300.5 0.130 0.142 -24.88 -0.01 4954 0.091
Jamaica 273.5 110.5 119.7 0.129 0.056 153.82 0.07 280.5 2.051
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Table 1.30. Resulis of Regression Equation No. 30
{Countries ranked by actual quota under the Eleventh General Review)

~ Adjusted Adjusted Memao Item:
Actual Estimated Estimated Acmal Estimated 'Residuais’ Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formuls System
Amount  Amountl/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (133} (4)-(5) (inmill SDRs) (In percent)
@ )] 3) Q)] (5 (6 ) (8) &)

Kenva 271.4 116.% 126.6 0.128 0.060 14478 007 2737 6.050
Qatar 263.8 291.2 3154 0.124 0.149 -51.57 -0.02 500.2 0.093
Myanmar 258.4 2397 2596 6.122 0.122 -1.21  0.00 628.4 0.115
Yemen, Republic of 243.5 260.8 282.4 0115 0.133 -38.94 -0.02 4218 0.077
Slovenia 231.7 336.8 3643 0.10% 0.172 -133.11 -0.06 776.9 0.142
Dominican Republic 218.9 147.7 1600 0.103 0.075 5889 0.03 370.0 0.068
Brunei Darussalam 215.2 220.6 239.0 0.101 0.113 -23.78  -0.01 553.7 0.102
Guatemala 210.2 99.9 108.2 0.099 0.051 101.96 0.05 2599 0.048
Panama 206.6 1833 198.5 0.097 0.094 809 0.00 372.0 0.068
Lebanon 203.0 274.2 296.9 0.096 0.140 -93.95 -0.04 436.0 0.080
Tanzania 198.9 102.0 110.5 3.094 0.052 8841 0.04 142.3 0.026
Oman 194.0 481.8 521.8 0.091 0.246 -327.79  -0.16 833.6 0.153
Cameroon 185.7 156.4 169.4 0.088 0,080 1630 001 285.3 0.052
Uganda 180.5 520 56.3 0.085 0.027 12419 0.06 86.5 0.016
Bolivia 171.5 79.2 858 0.081 0.040 85.73 0.04 155.4 0.028
E! Salvader 1713 76.6 83.0 0.081 0.039 8831 (.04 192.5 0.035
Jordan 170.5 2218 240.2 0.080 c.113 -69.68 -0.03 4341 0.086
Bosnia-Herzegovins 169.1 183.2 198.4 0.080 0.094 -29.28 -0.01 3925 0.072
Costa Rica 164.1 I11.8 121.1 0.077 0.057 43.04 0.02 2824 0.052
Afghanistan, Islamic State of 161.9 357 387 0.076 0.018 12324 006 54.2 0.010
Senegal 161.8 87.1 943 0.076 0.044 6746 0.03 158.8 0.029
Azerbaijan 160.9 17240 186.3 0.076 0.088 -25.44 -0.01 251.2 0.046
Gabon 154.3 220.8 2392 0.073 0.113 -84.87 -0.04 3833 0.070
Georgia 150.3 32.% 89.6 0.071 0.042 60.67 0.03 108.4 0.020
Lithuania 1442 178.6 191.2 0.068 0,020 4102 -0.02 3203 0.060
Cyprus 1396 126.0 136.5 0.066 0,064 3.09 0.00 330.5 0.061
Narnibia 136.5 70.3 76.2 ¢.064 0.036 60.31  0.03 150.9 0.035
Batirain 135.0 4153 449 8 0.064 0212 31481 -0.15 589.0 0.108
Ethiopia 133.7 68,8 T4.6 0.063 0.035 59.14 0.03 131.9 0.024
Papua New Guinea 131.6 97.0 105.1 0.062 0.050 26.54 06,01 232.4 0.043
Bahamas, The 1303 513 98.9 0.061 6.047 3145 0.02 160.5 0.035
Nicaragua 130.0 68.3 74.0 0.061 0.035 5599 0.03 85.1 0.016
Honduras 129.5 66.2 71.8 &.061 0.034 5775 003 138.7 0.025
Liberia 129.2 177 19.2 0.061 0.009 110.02  0.05 338 0.006
Latvia 126.8 139.1 150.7 0.060 0.071 -23.88 -0.01 2531 0.046
Moldova 1232 105.2 il4.0 0.058 0.054 9.21 000 163.5 0.030
Madagascar 122.2 41.3 452 0.058 £.021 7698  0.04 75.4 0.014
Iceland 117.6 65.1 70.5 0,053 0.033 47,07 002 197.3 0.036
Mozambigue 113.6 56.6 61.3 0.054 0.029 5225 003 76.9 0.014
Guinea 107.1 595 64.4 0.051 0.030 42,69 0.02 1048 0.019
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Tahle-1.30. Results of Regression Equation No. 30
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo frem:
Actual ~  Estimated  Estimated Acmal  Estimated 'Residuals’ Caleulated Quotas Based on
Quota Queta Quota Quota Quota Existing 5-Formula System
Amount - Amount 1/  Amount 2/ Shares Shares Columns Amount Shares
(In miilicns of SDRs) (In percent) (1x(3) T (45 {inmill SDRs) (In percent)
) @ @ (@) ) () Q) ®) @)

Sterra Leone H3.7 13.5 14.6 0.049 0.007 89.06 0.04 27.8 0.005
Malta 102.0 875 94.8 0.048 0.645 7.25 0.00 353 0.058
Mauritius 101.6 64.6 69.9 0.048 6.033 3165 0.02 1992 0.037
Paragnay 99.9 716 84.0 0.047 0.040 15.87 0.01 197.0 0.036
Mali 933 39.7 43.0 D.044 0.020 50.26 0.02 698 0.013
Suriname 921 70.4 76.2 0.043 0.036 1588 001 o733 0.018
Armenia 92.0 90.0 97.4 0.043 0.046 <544 0.00 101.8 0.019
Guyvana 90.9 216 23.4 0.043 0.011 6750 (.03 61.1 0.011
Kyrgyz Republic 88.8 112.7 1221 0.042 0.058 33.28 -0.02 1433 0026
Cambodia 875 22.8 24.7 0.041 0.012 62.34  0.03 34.9 0.006
Tajikistan 87.0 200.2 216.9 0.041 0.102 -129.88 -0.06 2254 0.041
Congo, Republic of 84.6 182.1 197.2 0.040 0.093 -112.64  -0.05 228.0 0.042
Haiti 819 279 303 0.039 0.014 51.65  0.02 42.8 0.008
Somalia 1.7 16.1 17.5 0.039 0.008 6422 0.03 17.3 0.003
Rwanda 20.1 235 27.6 0.038 0,013 52.50  0.03 314 0.006
Buorundi 770 20.2 215 0.036 0.0 3515 0,03 30.5 0.0G65
Turkmentstan 152 131.6 142.5 0.035 0.667 -6734 -0.03 272.1 (.050
Togo 734 26.4 28.6 0.035 0.014 4477 0.02 47.4 0.009
Nepal 713 443 48.0 0.034 0.023 23.33 001 100.5 0.018
Fiji 703 51.4 55.6 0.033 0.026 14.66 0.01 169.7 0.020
Malawi 69.4 51.5 55.8 0.033 0.026 13.65 0.01 743 0.014
Macedonia, FYR 68.9 72.5 T8.6 0.032 0.037 968 -0.01 144.4 0.026
Barbados 67.5 58.0 62.8 0032 0.030 466 0.00 120.1 0.022
Niger 65.83 42.6 46.1 0.031 0.022 19.66 001 673 0.012
Estonia 65.2 94.4 102.2 0.031 0.048 <3701 0.02 167.1 0.031
Mauritania 64.4 31.4 34.0 0.030 0.016 3038 0.01 529 0.010
Botswana 63.0 93.0 100.7 0.030 0.047 3769 -0.02 358.4 0.066
Benin 61.9 3%.7 43.0 0.029 0.020 1890 0.01 733 0.013
Burkina Faso 60.2 347 376 0.028 0.018 2263 0.01 64.3 0.012
Chad 36.0 299 324 0.026 0.015 23.60  0.01 422 0.008
Central African Regublic 557 215 23.2 0.026 0.011 3245 0.02 358 0.007
Lao, People's Dem. Republi 529 20.7 22,4 0.025 0.011 30,51 001 348 0.006
Mongolia 51.1 65.9 713 0,024 0.034 -20.24 -001 85.8 0.016
Swaziland 50.7 48.6 527 0024 0.025 -1.97  0.00 108.7 0.020
Albania 487 60.5 65.6 0.023 0.031 <1691 -0.01 36.4 0.016
Lesotho 349 59.8 64.8 0.016 0.031 -29.92  -0.01 93.8 0.017
Equatorial Guinea 326 6.9 7.3 0.015 0.004 2509 0.01 8.2 0.001
Gambia, The 311 14.5 157 0.015 0.007 1545 0.01 20.2 0.005
Belize 18.8 22.5 244 D.00% 0.012 -3.59  0.00 399 G.007
San Marino 170 358 388 0.008 0.018 2179 001 90.8 0.017
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Table 1:30. Results of Regression Equation No. 30
(Countries ranked by astual quota under the Eleventh General Review}

Adjusted Adjusted Memo Item:
Actua} ‘Estimnated - Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing S-Formula System
Amount  Amount }/  Amount2’  Shares  Shares Columns Amoumt Shares
{In miltions of SDRs) (in percent) (143) (45 (inmill SDRs) (In percext)
1) () 3 1G] 53 )] & )] )
Vatmaatu 17:0 38 9.6 0.008 0.005 744 0,00 16.2 0.003
Diibouti 159 18.6 20.1 0.007 0.010 425 0,00 29.1 0.005
Eritrea 15.9 13.8 14.9 0.007 0.007 100 0.00 30.6 0.006
St. Lucia 153 136 14.8 9.007 0.007 0.54  0.00 333 0.006
Guinga-Bissau 142 7.6 8.2 0.007 0.004 596 0.00 99 0.002
Antigua and Barbuda 135 19.5 21.1 0.006 0.010 -7.61  0.00 51.9 0.010
Grenada 117 8.7 5.4 0.006 0.004 233 000 16.6 0.003
Samoa 11.6 6.6 7.1 0.005 0.003 450 000 11.6 0.002
Solomon Islands 10.4 12.5 13.5 0.005 0.006 313 0.00 19.9 0.004
Cape Verde 9.6 33 3.9 0.005 0.004 0.66 0.00 15.5 0.003
Comoros 8.9 5.2 58 0.004 0.003 330 0.00 10.4 0.0G2
St. Kitts and Nevis 89 54 58 0.004 0.003 3.09  0.00 12.8 0.002
Seychelles 38 11.1 12.0 0.004 0.006 -3.19 (.00 24.6 0.005
St. Vincent and the Grenadin 8.3 93 10.1 0.004 0.005 -1.75  G.00 16.2 0.003
Daminica 8.2 §3 58 0.004 0.003 245 0.00 11.2 0.002
Maldives 8.2 10.6 11.5 0.004 0.005 -3.25 Q.00 239 0.004
Sao Tome and Principe 7.4 30 3.2 0.003 0.002 416 000 3.2 - 0.001
Tonga 6.9 5.0 54 0.003 0,003 1.30 0,00 10.0 0.002
Bhutan 6.3 7.1 17 0.003 0.004 -1.38 0.00 144 0.003
Kiribati 5.6 24 2.6 0.003 {.001 298 0.00 13.6 0.002
Micronesia, Fed. States of 5.1 9.4 10.1 0.002 0.003 -5.04 000 13.1 0.002
Marshall Isjands 3.5 63 6.8 0.002 0.003 -3.27  G.00 7.8 0,001
Palay, Republic of 3.1 3.5 38 0,641 0.002 -0.70 000 57 €.001
Total 212,020.0  195,761.8 2120290 100.0 100.0 0.0 0.0 545,459.1 100.0
Memo: Sum of squared residuals 70,673,9788 1572
1/ Based on the "estimate” generated by the regression equation,
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEO Classification
Advanced Economies 133,990.9  134,488.5  145,664.1 63.195 68.700 -11.673.24 -5.51 411,706.7 75.479
Major Industrial Countries 98,372.0 100,431.8 108,777.4 46,396 51.303 -10,405.43 491 297,186.9 54.484
Other Advanced Economies 35,6189 34,0567 36,886.7 16,799 17.397 -1,267.81 -0.60 114,519.8 20.995
Developing Countries 61,9225 45,727.4 49,5272 29205 23.359 12,395.27 5.85 104,840.4 19.221
Net Creditors 10,775.0 8,881.7 9,621.9 5082 4538 1,153.09  0.54 15,7859 2.864
Net Debtors 51,1475 36,843.7 39,9053 24.123 18.821 11,242.18 530 89,054.5 16.327
of which HIPC or least ‘
developed couniries 7,567.4 3,883.9 4,206.6 3.569 1.984 3,360.830 1.59 7,210.5 1.322
Trangition Economies 16,115.6 15,545.8 16,837.6 7.601 7.941 =722.03 034 28.912.1 5.301
Total 212,029.0 195761.8  212,029.0 100.0 100.0 060 00 545,459.1 100.0
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Regression Name: Re-estimated Bretton Woods Formula with Debt as an Additional Variable

Quota Review: ~ Eleventh

Q=(0.00309Y - 0.04458 R + .01394 P + 0.41660 VC + 0.01108DEBT) x (1 + C/Y)

(15.45) (-7.07)

where ( is the actnal queta; Y is GDP in a recent year (1994), R is average monthly reserves in a recent vear (1994); P and C are
the annual average current payments and receipts, respectively, over a recent five vear period (1990-94), VC is the variability

of current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994);
DEBT is total external debt owed to non-residents repayable in foreign currency, goods, or services. It is the sum of public, publicly
guaranteed, and private non-guaranteed debt, use of IMF credit, and short-term debt, t-ratios are given in parentheses.

Sample size 183
Descripticn of sample Al Members

Estimation method Nonlinear Least Squares

(5.46) (7.44) (4.33)

R-squared 0.97
Adjusted R-squared 0.97
S.E. of regression 6393
SSR (from estimation) 72,743,934

Relative Contributions of Variables in the Estimated Formula

{In percent)

< U w

C
DEBT

Total

276
-17.1
258
36.1
7.3

204

100.0
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Table L.31. Results of Regression Equation No, 31
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Itrem:

Actual Estimated  Estimated Actmal  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota © Quota Quota Quata Existing 5-Formuta System

Amount  Amountl/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent} (D-(3) (#-(5) (inmill SDRs) (In percent)

(H 4] 3 4) &) (6) (7 & &)

United States 37,1493 34,664.8 36,7447  17.521 17330 40456 0.19 94,099.0 17.251
Japan 13,312.8 15,8807 16,8336 - 6,279 7.939 -3,520.78 -1.66 55,658.4 10.204
Germany 13,008.2  16,484.4 17,473.5 6.135 8241 -4,465.25 2.1t 49,1321 9.607
France 10,738.5 11,266.8 11,9428 5.065 5.633 -1,204.29 -0.57 30,435.0 5.580
United Kingdom 10,738.5 8,895.6 9,429.3 5065 4.447 1,30920 0.62 27,2274 4.992
Ttaly 7,055.5 7,674.5 8.134.9 3328 3,837 -1,079.44 0,51 | 22,804.1 4,181
Saudi Arabia 6,985.5 3,423.3 3,628.7 3.295 1.711 3.356.81 .58 7,159.1 1.312
Canada 6,369.2 7,484.5 7,933.5 3.004 3.742 -1,56432 074 17.830.8 3.269
Russia 5,945.4 §,771.9 7,178.2 2.804 3.385 -1,232.79  -0.58 10,052.3 1.843
Netherlands 5,162.4 4,037.4 4,279.6 2435 2.018 88276 0.42 i5,442.1 2.831
China 4,687.2 2,748.8 2,913.8 2.211 1374 1,773.45 0.84 9,042.6 1.658
Belgium 4,605.2 49699 5,268.1 2.172 2.485 C 66293 031 13,248.5 2.429
India 4,158.2 1,753.3 1,858.5 1.961 0.877 229975 109 4,156.0 0.762
Switzerland 3,458.5 1,606.4 1,702.8 1.631 G.803 1,755.68 0.83 8,657.2 1.594
Australia 3,236.4 2,299.0 2,436.0 1.526 1.149 799.51 0.38 6,554.6 1.202
Spain 3,048.9 26254 2,782.9 1.438 1.313 266.01  0.13 11,3433 2.080
Brazil 3,036.1 3,2093 3,401.8 1.432 1.604 -365.71 -0.17 7,479.9 1.371
Venezueis 2,659.1 1,701.4 1,803.5 1.254 0.851 85563 040 2,853.6 0.523
Mezxico 2,585.8 3,8149 4,043.8 1.220 1.907 -1,458.05 -0.69 7.,246.7 1.329
Sweden 2,395.5 1,649.4 1,748.3 1.130 .825 64716 0.31 6,886.0 1.262
Argentina 2,117.1 1,645 1,711.4 0.998 0.807 40570 0,19 3,487.7 0.639
Indonssia 2,0793 2,526.4 2,678.0 0.981 1.263 -598.65 -0.28 4,318.0 0.792
Austria 1,872.3 1,980.1 2,098.9 0.883 0.990 -226.63 -0.11 6,972.5 1.278
South Africa 1,868.5 1,070.2 1,134.4 0.881 0.535 734.08 035 2,429.2 0.445
Nigeria 1,753.2 1,783.5 1,890.6 0.827 0.892 -137.36 -0.07 2,246.8 0.412
Norway 1,671.7 1,409.1 1.493.6 0,788 0.704 178.06 008 5,209.6 0.935
Denmark 1,642.8 1,589.7 1,685.1 0.775 0.795 -4231 -0.02 5,450.0 0.999
Korea 1,633.6 3,644.4 3,863.0 0.770 1.822 -2,229.44 105 9,049.7 1.659
Iran 1,4972 1,736 .4 1,840.6 0,706 0.868 34336 -0.16 31,0959 0.568
Malaysia 1,486.6 1,i11.4 1,178.1 0.701 0.556 308355 015 5,608.4 1.023
Kuwait 1,381.1 1,922.5 2,037.9 0.651 0.961 -656.76 -0.31 28329 0.519
Ukraine 1,372.0 1,369.4 1,451.5 0.647 0.683 -79.53 -0.04 21721 0.398
Poland 1,369.0 1,346.2 1,427.0 0.646 0.673 -57.9% -0.03 2,657.1 0.487
Fintand 1,263 8 1,075.7 1,140.2 0.596 0.53% 123.56 (.06 3,463.0 0.635
Algeria 1,254.7 1,267.1 1,343.1 0.592 0.633 -88.41 -0.04 1,811.0 0332
Irag 1,188.4 1,217.6 1,280.6 0.560 0.609 -102.20 -0.05 1,810.1 0332
Libya 1,123.7 896.7 950.5 0.530 0.44% 17318 0,08 1,720,9 0313
Thailand 1,081.9 1,168.8 1,238.9 0510 0.584 -157.00 .0.07 4,701.3 0.862
Hungary 1,038.4 725.2 7683 0.49G 0.363 269.65 0.13 1,644.2 0.301

Pakistan 1,033.7 618.0 655.1 0.488 0309 37858 013 1,131.% 0.208
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Table-L31. Results of Regression Equation No. 31
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actyal  Estimated Estimated  Actual Estimated Residuals’ Calcnlated Quotas Based on
Quata Quote - Quota Quota  Quota Existing 5-Formula System
Amount  Amournt ¥/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (13-(3) (4)5) (inmill SDRs) (In percent)
{) 2) 3} “ ) (6) 7} (8) &)
Romania 1,030.2 7463 791.6 0.486 0.373 23863 0.1 1,243.3 0.228
Turkey 954.0 1,635.8 1,734.0 0.455 0.818 276997 036 2,905.9 0.533
Egypt 9437 655.4 6947  0.445 0.328 24900 0,12 2,054.5 0.377
Tsrael 928.2 496.7 526.5 0.438 0.248 401.68 0,19 2,101.2 0.385
New Zealand 894.6 427.7 4534 0422 0.214 44124 021 1,429.0 0.262
Philippines £79.9 871.0 9232 0415 0.435 4332 -0.02 1,852.2 0.340
Poriugal R67.4 425.5 451.1 0.409 0.213 41632 0.20 3,046.1 0.558
Singapore £62.5 1871 22089  0.407 -0.099 1,07138  0.51 8,330.7 1.529
Chile RS6.] 292 4 3099 0.404 0.146 546,17 0.26 1,398.3 0.256
Treland 838.4 912.2 966.9 0,395 0.456 -128.51 -0.06 33204 0.609
Greece 823.0 360.9 3826 0.388 0.130 44040 0.21 2,091.0 0.383
Czech Republic 8193 7823 829.2  0.386 0.391 989 -0.01 1,736.0 03138
Colombia 774.0 4144 4393 0.365 0.207 33469 016 13243 0.243
Bulgaria 540.2 790.8 2382 0.302 0.395 -198.05 -0.00 1,046.6 0.192
Peru 638.4 3819 4048 0301 0.191 23355  0.11 $58.3 0.157
United Arab Emirates 611.7 956.9 1,014.3 0,288 0.478 -402.61 -0.19 2,176.5 0.399
Moroceo 588.2 401.8 4255 027 0.201 16230 0.08 919.4 0.169
Bangladesh 5333 219.2 232.3 0.252 0.110 30097 014 484.4 0.089
Congo, Dem. Republic of 533.0 290.9 308.3 0.251 0.145 22467  0.11 3011 0.055
Zambia 489.] 159.2 1687 0231 0.080 32039 0.15 1833 0.034
FRY (Serbin/Montenegro) 467.7 743.9 788.5 0.221 6372 32085 015 1,076.3 0.197
Sri Lanka 413.4 170.8 181.1 0.195 0.085 23231 .11 426 6 0.078
Belarus 386.4 498.0 3279 0182 0.249 -141.50 -0.07 648.9 0.119
Ghana 369.0 9.3 947 0.174 0.045 27432 0.13 155.5 0.029
Kazekstan 365.7 612.6 6494 0172 0.306 283.69 -0.13 1,032.1 0.189
Croatia 365.1 430.4 5092 0.172 0.240 14410 -0.07 3609 0.158
Slovak Republic 357.5 419.3 4444 0.169 0.210 -86.94 -0.04 748.1 0.137
Zimhahwe 3534 125.8 1333 0.167 0.063 22005 0.10 ° 234.1 0.643
Trinidad and Tobago 3356 228.4 242.1 0.158 0.114 93.50 6.04 3204 0.059
Vietmam 329.1 3440 3646  0.155 0.172 3551 -0.02 3457 0.063
Cote d'Tvoire 325.2 391.2 4146 0.153 0.156 8942 -0.04 379.0 0.069
Sudan 315.1 263.9 2797 0.149 0.132 3536 002 158.5 0.036
Uragoay 306.5 132.5 1405  0.145 0.066 16605 008 302.7 0.055
Ecuador 3023 339.1 3595 0.143 0.170 -57.20 -0.03 517.2 0.095
Syrian Arab Republic 293.6 540.0 5725 0.138 0.270 -278.85 013 723.7 0.133
Tunisia 286.5 3212 340.5  0.135 0.161 -53.97  -0.03 521.4 0.114
Angola 2863 511.2 5418 0135 0.256 225552 .0.12 516.1 0.095
Luxembourg 279.1 733.0 7769  0.132 0.366 -497.83 024 1,587.8 0.291
Uzbekistan 2756 225.1 2386  0.130 0.113 36,97  0.02 495.4 0.091
Jamaica 273 5 160.6 1762 0.129 0.080 103.27 005 280.5 0.051
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Table-1.31. Results of Regression Equation No. 31
(Countries ranked by actual quota under the Fleventh General Review)

Adjusted Adiusted Memo Item:

Actal Estimated  Estimated Actual  Estimated 'Residuals’ Calculated Quotas Based un
Quota, Quota Quota Quota Quota Existing 5-Formula System

Amount  Amount 1! Amount 2/ Shares Shares Columns Amount Shares
{In millions of SDRs) (Inn percent) (3 (4«(5) (inmill SDRs) (In percent)

(1 @ 3) @ (5) ©) N & &)

Kenya 271.4 167.4 177.5 0.128 0.084 G394 004 2737 0.050
Qatar 263.8 280.8 297.7 0.124 0.140 -33.88 -0.02 509.2 0,093
Myanmer 2584 251.4 266.5 0.122 0.126 -8.09 (.00 628.2 0.115
Yemen, Republic of 243.5 286.2 3033 0.115 0.143 -59.82 -0.03 421.6 0.077
Slovenia 2317 3753 3978 0.109 0.188 -166.08 -0.08 776.9 0.142
Dominican Republic 218.% 202.2 2143 0.103 0.101 4.57  0.00 370.0 0.068
Brunei Darussalam 215.2 424.2 449.6 0.101 0212 -234.41  -0.11 553.7 0.102
Cruatemala 210.2 97.4 1033 0.099 0.049 106.92 0.05 2599 0.048
Panama 206.6 236.3 250.5 0.097 0118 -43.86 -0.02 3720 0.068
Lebanon 203.0 376 3938 0.096 0.019 163.17 0.08 435.0 0.080
Tanzenia 198.9 116.8 123.8 0.094 0.058 7507 0.04 142.8 0.026
Oman 194.0 479.9 508.7 0.091 0.240 31473 0,15 833.6 0.153
Cameroon 185.7 2379 252.2 0.088% 0.119 6648 -0.03 2853 0.052
Uganda 180.5 58.6 62.1 0.085 0.029 118.43 0,06 86.5 0.016
Bolivia 171.5 102.8 109.0 .081 0.051 6254 0.03 155.4 0.028
El Salvador I71.3 739 783 0.081 0.037 9297 0.04 192.5 0.035
Yordan ¥70.5 2249 238.4 0.080 0.112 -67.87 -0.03 434.1 0.080
Bosnia-Herzegovina 169.1 2163 2293 0.080 0.108 6015 -0.03 3925 0.072
Costa Rica 164.1 115.2 122.1 0.077 0.058 4197 002 282.4 0.052
Afphanistan, Islamic State of 161.9 19.9 211 0.076 0.010 140.79  0.07 54,2 0.010
Senegal 161.8 1114 1181 0076 0.056 4371 0.02 158.8 0.029
Azerbaijan 160.9 192.4 203.9 0076 0.096 -43.01 -0.02 251.2 0.046
Gabon 154.3 296.2 314.0 0.073 0.148 -159.67 -0.08 3833 0.070
Georgia 150.3 81.9 86.8 0.071 0.041 63.51  0.63 108.4 0.020
Lithuania 144.2 180.3 191.2 0.068 0.090 -46.97 -0.02 3263 0.060
Cyprus 139.6 763 80.% 0.066 0.038 5868 0.03 3305 0.061
Namibia 136.5 88.0 93.3 0.064 0.044 43.24 002 190.9 0.035
Bahrain 135.0 289.0 306.4 0.064 0.144 -171.38 -0.08 - 589.0 0.108
Ethiopia 133.7 132.6 140.5 0.063 0.066 -6.83  0.0¢ 131.9 0.024
Papua New Guinea 131.6 139.7 148.1 0.062 0.070 -16.49 0.1 232.4 0.043
Bahamas, The 1303 86.7 91.9 0.061 0.043 3838 002 1590.5 0035
Nicaragua 130.0 151.6 160.6 0.061 0.076 -30.65 -0.0% 851 Q.06
Honduras 129.5 98.4 104.3 0061 0.049 25.23 001 138.7 0.025
Liberia 129.2 392 41.5 0.061 0.020 87.67 0.04 338 0.006
Latvia 126.8 131.8 1397 0.060 0.066 -12.91 -0.01 253.1 0.046
Moldova 123.2 111.5 118.1 0.058 0.056 505 0.00 163.5 £.030
Madagascar 122.2 68.1 72.1 0.058 0.034 50.07 002 75.4 0.014
Tceland 117.6 599 63.5 0.055 0.030 5407  0.03 1973 0.036
Mozambique 113.6 747 75.2 0.054 0.037 3441 0.02 76.9 0.0i4
Guinea 107.1 737 73.1 0.051 0.037 2902 0.01 104.8 0.019
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Tabled.31. Resulis of Regression Equation No. 31
(Countries ranked by actual quota under the Eleventh General Review)

Adjnsted Adjusted Memo Item:
Actual BEstimated  Estimated Actual Estimated Residuals' Calouiated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount?/  Shares  Shares Columns Armount Shares
{In mHlicns of SDRs) (In percent) (1)-(3) (4(3)  (in mill SDRs) (In percent
¢H] @ (3) € 3 (€ o) (3) )

Sierra Leons 103.7 26.3 27.9 0.049 0.013 7579 0.04 27.8 0.003
Malta 102.0 218 23.1 0.048 0.011 7894 0.04 3153 0.058
Manritius i0L6 57.4 618 0.048 0.029 4078 0.02 199.2 0.037
Paraguay 99.9 720 763 0.047 0.036 23,59 001 197.0 0,036
Mali 93.3 44.1 456.8 0.044 0,022 46.54  0.02 69.8 0,013
Suriname 92.1 76.3 80.8 0.043 0.038 11.27 0.0} 973 0018
Armenia 92.0 742 78.6 0.043 0.037 1339 0.01 101.8 0019
Guyana 9.9 447 47.4 0.043 0.022 4347  0.02 61.1 001t
Kyrgyz Republic 8388 135.1 111.4 0.042 0.053 -22.63 -0.01 1433 0.026
Cambodia 87.5 303 321 0.041 0.015 5543 003 349 0.006
Tajikistan §7.0 183.8 194.8 0.041 0.092 -107.81 -0.05 2254 0.041
Congo, Republic of 84.6 2283 242.0 0.040 0.114 -157.41 -0.07 228.0 0.042
Haiti ‘ 81.9 27.8 29.5 0.039 0.014 5242 0.03 42.8 0.008
Somalia 817 29.1 309 0.039 0.015 50.82  0.02 173 0.003
Rwanda 80.1 223 236 0.038 0.011 56.49 Q.03 3.4 0.006
Burundi 77.0 16.1 17.1 0.036 0.008 5995  0.03 30.5 0.00¢
Turkmenistan 752 120.8 128.1 0.035 0.060 -52.86  -0.03 2721 0.030
Togo 734 333 353 0.035 0.017 38.06 0.02 47.4 0.009
Nepal 713 30.4 323 0.034 .05 3905 0.02 100.5 0.018
Fiii 703 46.0 4388 0.033 0.023 21.54 G.01 109.7 5.020
Malawi 69.4 59.0 62.5 0.033 0.029 691 0.00 74.3 0.014
Macedonia, FYR 68.9 78.4 83.1 0.032 0.039 -14.18  -0.01 1444 0.026
Barbados 67.5 67.4 71.4 0.032 0.034 <3.91  0.00 120.1 0,022
Niger 65.8 429 455 0.031 0.021 2034 Q.01 67.3 0012
Estonia 65.2 79.7 B4.5 0.031 0.040 -19.32  -0.01 167.1 0.031
Mauritania 64.4 49.1 52.0 6.030 - 0025 1239 001 529 0.010
Botswana 63.0 -81.1 -B6.0 0.030 -0.04] 14895 (.07 3584 - D056
Benin 61.9 470 49.8 0.029 0.023 1211 0.0l 733 0.013
Burkina Faso 60.2 212 28R 0.023 0.014 3138 0.02 643 0.012
Chad 56.0 24.1 255 0.026 0.012 3048 0.01 422 0008
Central African Republic 557 16.5 17.4 0.026 0.008 38.26  0.02 356 0.007
Lao, People's Dem. Republi 52.9 31.5 334 0.025 G.016 19249  0.01 348 0.006
Mongolia 51.1 57.8 61.3 0.024 0.029 -10.18  -0.01- 853 0.016
Swaziland 50.7 37.6 39.9 0.024 0.019 10.81 0.91 108.7 0.02¢
Albania 48.7 51.4 54.5 0.023 0.026 -5.84 000 86,4 0.016
Lesotho 349 35.6 387 0.018 0.018 -3.84  0.00 938 0.017
Equatorial Guinea 326 7.2 7.7 0.015 0.004 2494 001 82 0.001
Gambia, The 311 16.0 17.0 0.015 0.008 1410  0.01 292 0.005
Belize 18.8 23.1 24.5 0.009 0.012 -5.69  0.00 399 0.007
San Marino 17.0 36.9 39.1 0.008 0.018 -22.13  -0.01 90.8 0.017
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Table-1.31. Results of Regression Equation No. 31
(Countries ranked by actucl quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actnal  Estimated Residuals' Calculated Quotas Based o
Quota Quota Quota Quota Quota Eutisting 5-Formula Syste
Amount  Amount 1/ Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1%(3) (4-(5) (inmilt SDRs (In percent)
n 2) €Y €y &) (6) M 8 &)
Vanuatn 17.0 6.7 71 ¢.008 0.003 987 0.01 16.2 0.003
Dyjibouti 15.9 13.6 14.4 0.007 4.007 1.50  0.00 25.1 0.005
Eritrea. 15.9 8.2 87 0.007 0.004 7.19 000 306 0.006
St. Lucia 153 118 126 0,007 0.006 275 0.00 333 0.606
Guinea-Bissan 14.2 12.7 13.4 0.007 G.006 Q.77  0.00 9.9 0,002
Antigua and Barbuda 13.5 19.4 20.5 0.006 0.010 -7.04 000 51.9 0.010
Grenada 11.7 8.6 a.1 0.006 0.004 2.56 0,00 16.6 0.003
Samoa 116 4.3 51 0.003 0.002 6.53  0.00 116 - 0.002
Solomon Islands 10.4 i1.5 12.2 0.005 0.008 -1.75  0.00 19.9 0,004
Cape Verde 9.6 6.0 6.4 0.005 0.003 321 009 15,5 0.003
Comoros 89 50 5.3 {.004 0.0G2 362 0.00 104 0.602
5t. Kifts and Nevis &89 40 43 0.004 0.002 4.63 0.00 123 0.002
Seychelles 88 116 123 0.004 0.006 -3.47 0.00 24.6 0.005
8t. Vincent and the Grenadin R3 8.6 5.1 0.004 0.004 -0.80 0.00 i6.2 0.003
Dominica 3.2 438 5.1 0.004 0,002 3.10 0.00 112 0.002
Maldives 8.2 10.4 11.0 0.004 0.005 -2.78 0.0 23.9 0.004
8ao Tome and Principe 7.4 33 3.5 0.003 0002 385 000 3.2 0.001
Tonga 69 4.0 43 0.003 0.602 263 0.00 10.0 G.002
Bhutan 63 2.1 22 0.003 0.001 4.12  0.00 " 144 0.003
Kiribati 5.6 -13.0 -13.8 0.003 -0.007 1943 0.01 13.6 0.002
Micronesia, Fed. States of 5.1 2.5 246 0.002 0.061 247  0.00 13.1 0.002
Marshail Islands 35 3.1 33 0.002 0.002 0.17  0.00 7.8 0.001
Palar, Republic of 3.1 1.7 1.8 0.001 0.001 130 0.00 57 0.0G1
Total 212,029.0 200,027.2 212,029 100.0 100.0 0.0 0.0 545,455.1 100.0
Memeo: Sum of squared residuals 22,862,754,490.6 18.00
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated guetas shown in Col. (2) but adjusted so that their tofal equals the total of actual quotas,
By WEQ Classification
Advanced Economies 133,9909 132,493.5 140,443.2 63.195 66.238 -6,452.28 -3.04 411,706.7 75479
Major Industrial Countries 98,3720 102,351.2 108,4923  46.396 51.169 . -10,12033 -4.77 297,186.9 54.484
Other Advanced Econpmies 35,618.9 30,1423 31,9508 16799 15.069 3,66805 1.73 114,519.8 20.995
Developing Coventries 61,9225 499813 52,9802 29.205 24 987 3,94234 422 164,840.4 19.221
Net Creditors 10,7750 8,384.3 8,887.4 5.082 4.192 1,887.60 0.89 15,7859 2.894
Net Debtors 51,1475 41,596.9 44,0928  24.123 20,796 705475 333 89,054.5 16.327
of which HIPC or least
developed countries 7,567.4 5,130.8 5,438.7 3.56% 2.565 212873 1.00 T,.210.5 1.322
Transition Economies 16,115.6 17,5525 18,6057 7.601 8.775 -2,4%0.07 -1.17 28,912.1 5.301
Tota} 212,0290 200,027.2 212,029.0 100.0 100.0 0.0 8.0 545,459.1 100.0



Regression Number:
Regression Name:

Quota Review:
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32 _ _
Members with Quota Shares of Equal to or Less Than 1.0 Percent :
Re-estimated Bretton Woods Formula with Normal Net Capital Flows as an Additional Variable

Eleventh

Q=(0.00595Y - 0.01468R + 0.00011 P + 0.36316 VC + 0.03787NCF) x (1 + C/Y)
(6.36) (-3.19) (0.03) (11.74) (3.01)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year (1 994, P and C are
the annual average current payments and receipts, respectively, over a recent five year period ( 1990-94Y, VC is the variability of
current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994),

NCF is normal capital flow proxied by a four-year moving average of actual net private capital flows (inclusive of errors
& omissions), t-ratios are given in parentheses.

Sample size 1563 R-squared 0.83
Description of sample Members with actual quota shares Adjusted R-squared _ 0.83

equal to or less than 1 percent S.E. of regressicn 220.48
Estimation method Nonlinear Least Squares S8R (from estimation) 7,680,296

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 31.9
R -8.2
P 0.2
vC 41.9
NCF 8.1
cry 26.2

Total 100.0
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Table 1.32, Results of Regression Equation No. 32
(Countries ranked by actual quota under the Eleventh: General Review)

- Adjusted Adjusted Memo ltem:
Actual Estimated  Estirnated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  .Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of 8DRs) (In percent) (D)-(3} (M5 (inmill SDRs} (in percent)
() ¥ €3] 4 %) ) )] 3) &)

Arpentina 21171 1,922.3 23292 0.998 1.099 -212.09 -0.10 3,487.7 0.639
Indonesia 2.0793 1,767.0 2,141.0 0.981 1.010 6172 -0.03 4,318.0 0.792
Anustria 1,8723 1,926.3 23347 0.883 1.101 -462.40  -0.22 6,972.5 1.278
Sounth Aftica 1,868.5 824.0 998.5 0.881 0471 870.02 041 2,428.2 0.445
Nigeria 1,753.2 1,191.8 1,444.1 0.827 0.681 309.09 0.15 2,246.8 0.412
Norway 1,671.7 1,476.2 1,788.7 0.788 0.844 -117.02 -0.06 5,202.6 0.955
Denmark 1,642.8 1,3103 1,587.7 0.775 0.749 5510 0,03 5,450.0 0.99%
Korea 1,633.6 3,027.1 3,667.9 0.770 1.730 -2,034.27 -0.96 9,049.7 1.659
Iran 1,497.2 1,671.5 2,0253 0.706 0.955 -528.10 -0.25 3,0959 0.568
Malaysia 1,486.6 1,339.6 1,623.2 0.701 0.766 -136.58 -0.06 5,608.4 1.028
Kuwait 1,381.1 1,993.4 2,415.4 0.651 1.139 -1,03434 -0.49 2,8329% 0.519
Ukraine 1,372.0 1,104.5 1,338.4 0.647 0.631 3365 002 2,172.1 0.398
Poland 1.369.0 1,063.7 1,288.9 0.646 0.608 8011 0.04 2,657.1 G487
Finland 1,263.8 1,427.0 1,729.1 0.596 0816 -465.33  -0.22 3,463.0 0.635
Algeria 1,254.7 936.4 1,134.6 0.592 0.535 12007 006 1,811.0 -0.332
Iraq 1,188.4 L1153 1,3514 0.560 0.637 -163.00 -0.08 1,810.1 0.332
Libya 1,123.7 206.1 1,0979 0,530 0.518 2577 0.01 1,720.9 315
Thailand 1,081.9 1,257.6 1,523.8 0.510 0.719 -441.91 -0.21 4,701.3 0.862
Hungary 1,038.4 620.6 7520 0.490 0.355 286.41 014 1,644.2 0.301
Pakistan 1,033.7 489.5 593.1 0438 0.280 440.60 021 1,131.9 0.208
Romania 1,030.2 689.4 8354 0.486 0.394 19480 (.09 1,243.8 0.228
Turkey 964.0 1,109.7 1,344.6 0.455 0.634 -380.60 0.18 25059 0.533
Egypt 943.7 61938 751.1 0.445 0.354 19265 0.09 2,054.5 0377
Israel 928.2 6177 748.5 0.438 0.353 179.71 Q.09 2,101.2 0.385
New Zealand 2946 4706 570.2 0.422 0.269 32443 015 1,429.06 0.262
Philippines §79.9 6599 799.6 0.415 0377 80.27 0.04 1,852.2 0.340
Portagat 8674 653.2 791.5 0.409 0.373 T5.87  0.04 3,046.1 0.558
Singapore 862.5 1,025.6 1,242.7 0.407 0.586 -380.23 -0.18 83397 1.529
Chile 8561 3735 4352.6 0.404 0.213 403.52  0.19 1,398.3 0.256
Ireland 2384 620.1 751.3 0.393 0354 87.06  0.04 3,320.4 0.609
Greece 8230 729.6 884.1 0.388 0417 £1.65  -0.03 2,091.0 0.383
Czech Republic 8193 732.5 8875 0.386 0.419 -68.21 -0.03 1,736.0 0.318
Colombia T14.0 4327 5243 0365 0.247 24973 0.12 1,324.3 0.243
Bulgaria 640.2 5973 72338 0302 0.341 -83.57 -0.04 1,04e.6 0.182
Peru 638.4 407.3 4935 G.301 0.233 14486  0.07 8583 0.157
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Tabie 1.32. Results of Regression Equation No. 32
{Countries ranked by actuai quota under the Eleventh General Review)

. " Adjusted Adjusted Memo Item:
Actual Estimated.  Estimated Actual Estimated ‘Residuals’ Caleulated Quotas Based on
Quaota Quota Quota Quota Quota Existing 5-Formula Systerm
Amonnt  Amountl/ Amount2/  Shares  Shares Columns Amount Sharss
(In millions of SDRs) (In percent) (1)-{3} (#)-(5) (inmili SDRs) (In percent)
0] @ €)] ) () {6) @ 8) (%

United Arab Emirates 6117 1,051.6 1,274.2 0.288 0.6061 -662.50 -0.31 2,176.5 0.3%9
Moroceo 588.2 262.0 3175 0.277 0.150 27072 0.13 919.4 0.169
Bangladesh 5333 1731 209.8 0.252 0.099 323.53 0.15 484 4 0.089
Congo, Dem. Republic of 5330 1441 1747 0.251 0.082 35835 017 301.1 0.055
Zambia 489.1 803 973 0.231 0.048 391.79  0.19 1833 0.034
FRY (Serbia/Montenegro) 467.7 6329 766.9 0.221 0.362 +299.19 -0.14 1,076.3 0.197
8ri Lanka 413.4 154.8 187.5 0.195 0.088 . 22587 0.1 426.6 0.078
Belarus 386.4 379.5 459.8 0.182 0.217 -73.44 -0.04 648.9 0.119
Ghana 369.0 499 60.5 0.174 0.029 308.54 0.15 1555 0.029
Kazakstan 3657 452.6 ' 548.4 0.172 0.259 -182.67 -0.09 1,032.1 .189
Croatia 365.1 395.1 478.7 0.172 0.226 -113.59 -0.05 860.9 0.158
Slovak Republic 357.5 330.9 4009 0.169 0.189 -43.40 -0.02 748.1 0.137
Zinbabwe 353.4 95.1 1153 0.167 0.054 238.13 .11 234.1 0,043
Trinidad and Tobago 3356 162.0 1963 C.158 0.093 13934 0.07 320.4 0.059
Vietnam 329.1 1338 162.2 0.135 0.076 166.94 0.08 3457 0.063
Cote d'Tvoire 325.2 2023 245.1 0.153 0.116 20.10 0.04 379.0 0.06%
Sudan 3i15.1 1497 181.4 0.149 0.086 13374  0.06 198.5 0.036
Umguay 306.5 120.2 145.7 0.145 0.069 160.80 0.08 3027 0.055
Ecuador 3023 2074 2513 0.143 0.119 5102 0.02 5172 0.095
Syrian Arab Republic 293.6 413.0 500.4 0.138 0.235 -206.85 -0.10 7237 0.133
Tunisia 2865 2268 2748 0.135 0.130 1171 001 621.4 0.114
Angola 2863 311.8 37117 0.135 0.178 -21.45 -0.04 516.1 0.095
Luxembonrg 2791 465.0 563.5 0.132 0.266 .284.37 -0.13 1,587.8 0.291
Uzbekistan 2756 2053 2488 (.130 0.117 2685 0.01 495 4 0.091
Jamaica 2735 88.7 i07.5 0.129 0.051 166.02 0.08 280.5 0.051
Kenva 271.4 96.1 1164 0.128 0.055 15500 0.07 273.7 - 0.050
Qatar 2638 264.0 3199 0.124 0.151 -56.13 -0.03 509.2 0.093
Myanmar 258.4 359.1 435.1 0.122 0.208 -176.71 -0.08 628.4 0.115
Yemen, Republic of 243.5 2452 3319 0.115 0.142 -58.42 0.03 4216 0.077
Slovenia 231.7 304.2 3694 0.109 0174 -137.71 -0.067 7769 0.142
Dominican Republic 218.9 147.2 178.4 0.103 0.084 4048 002 370.0. 6.068
Brunei Darussalam 215.2 388.2 470.4 0.101 0.222 -255.20 -0.12 5537 0.102
Guatemala 2102 101.6 123.1 0.099 0.058 87.05 0.04 2599 0,048
Panama 206.6 198.0 235.9 0.097 0.113 -33.27 -0.02 3720 0,068
Lebanon 203.0 76.6 9z2.3 0.056 0.044 11023 0.05 436.0 0,080
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Table 1.32. Resnits of Regression Equation No. 32
{Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Memo item:
Actual Estimated  Estimated Acmal Estimated "Residuals' Calcnlated Quotas Based on
Quota Quota Quota Quota Quota Existing $-Formula System
Amount  _Amountl/ Amount?  Shares  Shares Columns Amount Shares
{In millions of SDRs) {In percent) (<33~ (445) (in'mill SDRs) {In percent)
0] @ 3 1C)] (3} (8) 0] (8) ®

Tanzania 198.9 B8.5 107.3 0.094 0.051 6163 004 1428 0.026
Oman 194.0 4011 486.1 G.091 0.229 -292.07 -0.14 833.6 0.133
Cameroon 185.7 156.4 189.5 0.088 0.089 -3.77 000 2853 0.052
Uganda 180.5 483 58.5 0.085 0.028 122.03  0.06 86.5 0.016
Bolivia 17L.5 75.6 91.6 0.081 0.643 7992  0.04 155.4 0.028
El Salvador 171.3 65.4 79.2 0.081 0.037 92.08 0.04 192.5 0.635
Jordan 170.5 159.2 192.9 0.080 0.091 -2239 -0.01 434.1 0.080
Bosnia-Herzegovina 169.1 137.8 167.0 0.080 0.479 213 0©.00 3925 0.072
Costa Rica 164.1 87.5 106.0 0.077 0.050 58.10 0.03 282.4 0.052
Afphanistan Islamic State of 161.9 218 26.5 0.076 - 0.012 13545  0.06 54.2 0.010
Senegal 161.8 83.5 101.2 0.076 0.048 60.65 Q.03 158.8 0.029
Azerbaijan 160.9 147.9 1793 0.076 0.085 -18.37 -0.01 251.2 0.046
Gabon 1543 195.0 2411 0.073 0.114 -86.84 -0.04 38313 0.070
Georgia 150.3 47.1 571 0.071 0.027 93,18 0.4 108.4 0.020
Lithuania 144.2 15%.8 193.6 0.068 0.091 4937 -0.02 326.3 0.060
Cyprus 1396 103.7 125.7 0.086 0,059 13.89  0.01 330.5 0.061
Namibia 136.5 66.7 808 0.064 0.038 5591 0.03 190.9 0.035
Bahrain 135.0 2323 281.5 0.064 0.133 -146.51 -0.07 589.0 0.108
Ethiopia 133.7 60.6 73.5 0.063 0.035 60.24 0.03 131.9 0.024
Papua New Guinea 131.6. 70.8 85.8 0.062 0.040 4577 002 232.4 0.043
Bahamas, The 1303 69.5 34.2 0.061 0.040 46.08 0.02 1805 0.035
Nicaragua 1300 6l4 74.5 0.061 0.035 5555 0.03 85.1 0.016
Honduras 129.5 §9.5 72.1 0.061 0.034 5740 0.03 138.7 0.025
Liberia 129.2 148 17.9 0.061 0.008 11126 005 338 0.006
Latvia 126.8 110.9 134.4 0.060 0.063 -762  0.00 253.1 0.046
Moldova 123.2 83.1 106.8 6.058 0.050 1645 0.01 163.5 0.030
Madagascar 122.2 41.4 50.1 0.058 0.024 7206 003 75.4 0.014
Iceland 117.6 60.7 7.5 0.055 0.035 44.06 0.02 1973 0.036
Mozambigue 113.6 3.6 46.8 0.054 0.022 66.83 0.03 76.9 0.014
Guinea 107.1 45.5 55.1 0.051 0.926 51.97 0.03 104.8 0.019
Sierra Leone 103.7 13.9 16.8 0.049 0.008 86.50 0.04 27.8 0.005
Makta 102.0 4]1.1 498 0.048 0.023 5220 (.03 3153 0.058
Mauritius 101.6 43.4 52.6 0.048 0.0235 4899 0.02 159.2 0.037
Paraguay 89.9 83.7 1015 0.047 0.048 -1.56  0.00 197.0 0.036
Mali 933 339 a41.0 0.044 0.019 52.26  0.03 69.8 0.013
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Table 1.32. Results of Regression Equation No. 32
(Countries ranked by actual quota under the Eleventh General Review)

. - Adjusted Adjusted Memo Hem:
Actual Estimated  Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quote Quota Existing 5-Formuia Sysiem
Amount  Amount I/  Amount 2/ Shares  Shares Columns Amaount Shares -
(In millions of SDRs) (in percent) (1)3) 5)  (inmill SDRs) (In percent)
0y (@ 3 G 5 ] ¢)] () 9

Suriname 92.1 559 67.8 0.043 0.032 2433 001 97.8 0.018
Armenia 92.0 517 62.7 0.043 0.030 2933 0.01 101.8 0.019
Guysna 90.9 242 254 0.043 0.014 61.54 (.03 6l.t 0.011
Kyrgyz Republic 38.8 718 943 0.042 0.044 -547 000 1433 0.026
Cambodia 87.5 21.2 25.7 3,041 0.012 61.83 003 349 0.006
Tajikistan 87.0 1176 1425 0.041 0.067 -35.55 -0.03 225.4 0,041
Caongo, Republic of 84.6 151.6 183.7 0.040 0.087 -99.14 -0.05 228.0 0.042
Haitt 81.9 224 27.1 0.039 G.013 3477 0.03 42.8 0.008
Somalia 317 44 53 0.039 .003 7638  0.04 17.3 0.003
Rwanda 80.1 14.4 17.5 0.038 0.008 62.63 003 314 0.000
Burundi 77.0 12.1 14.6 0.036 0.007 6236 0.03 30.3 0.006
Tarkmenistan 752 123.6 149.8 0.035 0.071 -74.58 -0.04 272.1 0430
Togo 734 20.0 242 0.035 0.011 49.1% 002 47.4 0.009
Nepal 71.3 394 47.7 0.034 0.023 23.57  0.01 100.5 0013
Fiji 703 435 52.8 0.033 0,025 1748 0.01 109.7 0.020
Malawi 69.4 40.8 49.4 0.033 0.023 1895 0.01 74.3 0.014
Macedonia, FYR 68.9 523 63.4 0.032 0.030 547 0,00 144.4 0.026
Barbados 67.5 48.3 385 0.032 0.028 895 0.00 120.1 0.022
Niger 65.8 320 38.8 0.031 0018 2701 001 67.3 0.012
Estonia 65.2 737 893 0.031 0.042 -24.11 .01 167.1 0.031
Manrritania 64.4 213 25.8 0.030 0.012 3859 002 529 0.010
Botswana 63.0 29.0 351 0.030 0.017 2792 001 3584 0.066
Benin 619 331 40.1 0.029 0.019 21.83  0.01 733 0.013
Burkina Faso 60.2 2.7 27.5 0.028 0013 3274 0.02 643 0.012
Chad 56.0 17.7 21.5 0.026 0010 3445 002 42,2 0.008
Centrat African Republic 55.7 139 16,9 0.026 0.008 3884 0.02 35.6 0.007
Lao, People's Dem. Republi 529 16.8 204 0.023 0.010 3253 0.02 34.8 0.006
Mangolia 511 42.8 51.9 0.024 0.024 0.78 008 85.8 0016
Swaziland 50.7 25.1 30.5 0024 0.014 20.23  0.01 108.7 0.020
Albania 48.7 47.1 57.0 0.023 0.027 -8.32 0.00 86.4 0.016
Lesotho 349 233 283 0.014 0.013 663 0.00 933 0.017
Equatorial Guinea 326 34 4.1 0.015 0.002 2845 Q.01 82 0.001
Gambia, The 31.1_ 10.6 12,3 0.015 0.006 1830 0,01 292 ¢.005
Belize 18.8 18.1 21.9 0.009 0.010 313 0.00 399 0.007
San Marino 17.0 25.0 351 £.008 0.017 -18.10 -0.01 90.8 0.017
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Table 1.32. Results of Regression Equation No. 32
{Countries ranked by actual guota under the Eleventh General Review)

: -~ Adjusted Adjusted Memo Item:
Actual . Estimared  Estimated Artual  Estimated Residuals’ Calculated Quotas Based on
Quaota Quota Quota Quota  Quota Existing 5-Formula System
Amount  Amountl/ Amount 2/ Shares Shares Columns Amonrt Shares
(In millions of SDRs) (In perceni) (O3 (4)-(3) (inmill SDRs} (In percemt)
o @ @) @ ) ®) G ®) ©
Vannam 17.0 73 8.8 0.008 0.004 8.22 0.00 16.2 0.003
Djibouti 15.9 11.1 13.5 0.007 0.006 242 0.00 29.1 0.005
Eritrea 15.9 10.5 12.7 0.007 0.006 319 0.00 30.6 0.006
St. Lucia 153 104 12.5 0.007 0.006 275 0.00 333 0,006
Guinea-Bissau 14.2 8.7 10.6 0.007 0.005 385 000 9.9 0.002
Antigna and Barbuda 13.5 12.6 15.2 0.006 0.007 =173 0.00 51.9 0.610
Grenada 11.7 81 98 0.006 0.005 191 000 16.6 0.003
Samoa il6 4.5 55 0.065 0.003 6.10 0.00 11.6 0.002
Solomon Isiands 10.4 74 9.0 0.003 0.004 142  0.00 9.9 0.004
Cape Verde 9.6 5.4 8.5 0.005 0.003 311 600 15.5 0.003
Comoros 8.9 3.8 4.6 0.604 0.002 433  0.00 10.4 0.002
St. Kitts and Nevis 8.9 3.9 48 0.004 0.002 4.14  0.00 12.8 0,002
Sevchelles 3.8 8.8 10.6 0.004 0.005 -1.85  0.00 24.6 0.005
St. Vincent and the Grenadin 33 7.8 9.4 0.004 0.004 -1.14  0.00 16.2 0.003
Dominica 82 4.2 51 0004 9.002 310 90.00 1.2 0.002
Maldives 8.2 72 88 0.004 0.004 -0.58  0.00 239 0.004
Sao Tome and Principe 7.4 0.8 1.0 0.003 0.000 6.41 000 3.2 0.001
Tonga 8.9 3.2 39 0.003 0.002 3.04 000 10.0 0.002
Binxtan 6.3 31 N 0.003 0.002 257  0.00 14.4 0.003
Kiribati 5.6 3.6 43 0.003 -0.002 990 0.01 13.6 0.002
Micronesia, Fed. States of 5.1 2.2 26 0.002 0.001 249  0.00 i3 0.002
Marshail Isliands 3.5 2.3 23 0.002 0.001 066 000 7.8 0.001
Palan, Republic of 3.1 1.9 23 0.001 0.601 083 000 5.7 0.001
Total 61,692.8 50,914.4 61,692.8 29.1 29.1 0.0 0.0 138,110.3 253
Memo: Sum of squared residuals 10,140,633.2 2.26

1/ Based on the "sstimate" generated by the regression equation.
2/ Based on the estimated quatas shown in Col. (2) but adjusted so that their total equals the total of actual quatas.
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Regression Number: 33 ]
Regression Name: Members with Quota Shares of Equal to or Less Than 1.0 Percent

Re-estimated Bretton Woods Formula with Real Effective Exchange Rate Variability Times Current
Receipts as an Additional Variable

Quota Review: Eleventh

Q=(0.00655Y - 0.00841 R + 0.03310 P + 0.40804 VC - 0.03488 VREC) x (1 + C/Y)
(7.56) (-1.91) {2.68) (13.4) (-3.03)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves il a recent year (1994); P and C are

the annual average current payments and receipts, respectively, over a recent five year period (1990-94), VC is the variability

of current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period {1982-1994);
VREC is the real effective exchange rate variability times current receipts where the variability of real effective exchange rate is
defined in terms of the deviation of real effective exchange rate from a five-year moving average over a recent 13-year period
{1982-94); t-ratios are given in parentheses,

Sample size 163 R-squared 0.83
Description of sarnple Members with aciual quota shares Adjusted R-squared 0.82

equal to or less than 1 percent S.E. of regression 2204
Estimation method Nonlirear Least Squares S8R (from estimation) 7,674,028

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 4.7
R 47
P 581
vC 46.6
VREC -60.7
cry 26.1

Total 100.0
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Table 1.33. Resulis of Regression Equation No. 33
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ftem:
Actnal Estimated  Estimated Actual  Estimated 'Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/  Amaount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) {In percent) {D-3) (#-5) {inmilt SDRs) (In percent)
) @ ® @ ©) ®) ™ ® ©)

Argentina 2,117.1 1,815.0 2,176.9 (.98 1.627 -59.78  -0.03 3,487.7 0.639
Indonesia 2,079.3 1,832.2 2,196.2 (.981 1.036 -116.95 -0.06 4,318.0 0.792
Austria 1,8723 1,980.9 2,374.6 0,383 1.126 -502.26 -0.24 6,972.5 1.278
Sonth Africa 1,868.5 757.9 S08.5 0.88] 0.42%9 959.95 045 2,429.2 0.445
Nigeria 1,753.2 1,247.6 1,495.5 0.827 0,705 25774 0.2 2,246.8 0.412
Norway 16717 1,588.9 1,904.7 0.788 0.898 -23297 -0.11 5,209.6 0.955
Denmark 1,642.8 1,200.5 1,439.1 0.775 0.679 203.72 0.0 5,450.0 0.999
Korea 1,633.6 3,094.8 3,709.8 0.770 1.750 -2,076.16 -0.98 9,049.7 1.659
Iran 1,497.2 1,496.1 1,793.4 0.706 0.846 -296.23 014 3,095.9 0.568
Malaysia 1,486.6 1,3779 1,651.7 0701 0779 -165.09 -0.08 5,608.4 1.028
Kowait 1,381.1 1,831.2 2,195.1 0.651 1.035 -814.04 -6.38 2,832% 0.51%
Ukraine 1,372.0 1,173.6 1,406.8 0.647 0.664 -34.83  -0.02 2,172.1 0.39%
Poland 1,369.0 G338 1,119.5 0.646 0.528 249.53 (.12 2,657.1 0.487
Finland 1,263.8 1,2173 1,459.2 0.596 0.688 -19539 009 3,463.0 0.635
Algeria 1,254.7 914.2 10958 0.592 0.5:7 158.78 0.08 1,311.0 0.332
Iraq 1,188.4 1,2627 1,5i36 0.560 0.714 -325.20 -0.15 1,810.1 0.332
Libya 1,123.7 1,105.6 13253 0.530 0.625 -201.64 -0.10 1,720.9 0.315
Thailand 1,081.9 1,258 8 1,509.0 6.510 0712 -427.10 -0.20 4,701.3 0.862
Hungary 1,038.4 54%.9 659.2 (.490 0.311 379.21 0.18 1,644.2 0.301
Pakistan 1,033.7 4598 551.2 0.488 0.2680 48253 0.23 1,131.9 0.208
Romania 1,030.2 744.7 8927 0.486 0.421 137.52  0.07 1,243.8 0,228
Turkey 964.0 1,169.6 1,402.0 0.455 0.661 -438.04 -0.21 2,905.9 0.533
Egypt 9437 5913 708.7 0.445 0334 234396 0.11 2,054.5 0377
Israel 928.2 707.9 848.6 (.438 0.400 79.65  0.04 2,101.2 0385
New Zealand 894.6 511.7 613.4 0.422 0.289 281.19  0.13 1,429.0 0.262
Philippines 8799 624.7 748.9 0.415 0,353 131.03  0.06 1,852.2 0.340
Portugal 867.4 8278 992.3 0.409 0.468 -124.87 -0.06 3,046.1 0.558
Singapore 862.5 966.7 1,158.8 0.407 0.547 -29632 -0.14 8,339.7 1.52%
Chile 856.1 374.4 448 3 0.404 0.212 40731 0.19 1,3983 0.256
Treland 238.4 628.4 7533 0.395 0.355 85,12 0.04 33204 0.609
Greece 823.0 798.8 957.5 0.388 0.452 -134.48 005 2,091.0 0.383
Czech Republic 8193 747.3 8958 (.386 0.423 -76.53 004 1,738.0 0318
Colambia 774.0 4558 551.2 0.365 0.260 22279 0.11 1,3243 0.243
Buigaria 640.2 650.8 71801 0.302 0.368 -139.92 -0.07 1,046.6 0.192
Pern 638.4 390.2 467.8 0.301 0.221 170.64 Q.08 858.3 0.157
United Arab Emirates 611.7 841.0 1,608.2 0.288 0.475 -396.47 -0.19 2,176.5 0,399
Morocco 588.2 270.8 324.6 0,277 0.153 263.58 0.12 9i9.4 0.169
Bangladesh 5333 134.0 2206 0.252 0.104 31270 013 484.4 0.089
Congo, Dem. Republic of 533.0 161.8 193.9 0.251 0.091 339.07 0.le 3011 0.055
Zambia 489.1 $0.2 108.1 0.231 0.051 381.00 0.18 1833 0.034



=201 -

Table 1.33. Results of Regression Equation No. 33
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjasted Memo Item:
Actual Estimated  Estimated Actual Estimated Residuals' Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula Systern
Amount Amountl/ Amount2/ - Shares  Shares Colurnns Amount Shares
(In millions of SDRs) (In percent) (1)-(3) (4)-(5}  (inmill SDRs) (In percemnt)
1) (2) ) 4 (53 (6) ) (®) &

ERY (Serbia/Montenegro) 467.7 726.4 8707 0.221 0411 -403.00 -0.19 1,076.3 0.197
Sti Lanka 413.4 142.9 1713 0.195 0.081 24209 0.11 426.6 0.078
Belarus 386.4 396.5 4753 0.182 0.224 -38.9G -0.04 648.9 0.119
Ghana 365.0 409 490 6.174 0.023 31999 0.15 1555 0.029
Kazakstan 3657 575.0 685.3 0172 0325 -323.58 -0.15 1,032.1 0.139
Croatia 365.1 435.6 5222 0.172 0.246 -157.05  -0.07 860.9 .158
Slovak Republic 3575 346.0 4147 0.169 0.196 -57.24 -0.03 748.1 0.137
Zimbahwe 3534 88.0 105.5 0.167 0.050 24793 0.12 234.1 0.043
Trinidad and Tabago 3356 165.9 203.6 0.158 0.096 13199 0.06 3204 0.059
Vietnam 329.1 1393 167.0 0.155 0.079 162.14  0.08 3457 0.063
Cote d'Ivoire 325.2 175.0 200.8 0.153 0.09% 11542 0,05 376.0 0.069
Sudan 3151 1359 1629 0.149 0.077 £52.19 0.07 198.5 0.036
Uraguay 306.5 1134 1420 0.145 0.067 164.52  0.08 3027 0.055
Ecuador 3023 237.7 2850 0.143 0.134 1735 001 517.2 0.095
Syrian Arab Republic 2936 3944 4727 0.138 0.223 -179.13 -0.08 7237 0.133
Tunisia 286.5 2it.4 253.4 0.135 0.119 33.13  0.02 621.4 D.114
Angola 286.3 310.7 372.4 0.135 0.176 -86.12 -0.04 516.1 0.095
Luxembourg 2791 353.8 424.1 0.132 0.200 -145.03 -0.07 1,587.8 0.291
Uzbekistan 2756 237.5 2847 0.130 0.134 506 000 495.4 0091
Tamaica 2735 87.6 105.0 0.12% 0.050 168.50 0.08 280.5 0.051
Kenya 2714 1013 1214 0.128 0.057 149.99  0.07 273.7 0.050
Qatar 263.8 268.6 3220 0.124 0.152 -58.16 -0.03 309.2 0.093
Myamnar 258.4 3934 471.5 0.122 0.222 213,14 -0.10 628.4 0.115
Yemen, Republic of 243.5 2723 3264 0.115 0.154 -82.93 -0.04 421.6 0.077
Slovenia 231.7 316.5 3794 4.109 0.17% -147.73 007 776.9 0.142
Dominican Republic 2189 142.1 170.3 0.103 0.080 48.61 002 370.0 0.068
Brunei Darussalam 215.2 277.1 3322 0.101 0.157 -117.01 -0.06 553.7 0.102
Guatemala 210.2 100.4 120.3 0.099 0.057 89.86 0.04 259.9 0.048
Panama 206.6 161.6 193.7 0.097 0.091 12.87 0.01 372.0 0.068
Lebanon 203.0 185.8 222.7 0.096 0.105 -19.68 -0.01 436.0 .080
Tanzania 198.9 772 92.5 0.094 0.044 10639 0.05 142.8 0.026
Oman 194.0 431.9 517.7 0.091 ' 0.244 32372 -015 833.6 0.153
Cameroon 185.7 138.3 165.8 0.083 0.078 1995 0.01 2853 0052
Uganda 180.5 50.0 599 0.085 0.028 120.56 006 R6.5 0.016
Bolivia 171.5 737 33.4 0.081 0,042 83.14 0.04 155.4 0.028
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Table 1.33. Results of Regression Equation No, 33
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Jtem;

Actual Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quats Quota Quota Quota Quota Existing 5-Formula System

Amournt  Amountl/ Amount?/  Shares  Shares Colurans Amount Shares
(In millions of SDRs) (In percent) {1)-(3) (4)(5) (inmill SDRs) (In percent)

M 2 ® @ (5) ®) 7 ®) ©

El Salvador 1713 73.1 376 0.081 0.041 8368 0.04 192.5 06.035
Jordan 170.5 160.8 192.8 (3.080 0.091 -2231 -0.01 4341 0.080
Bosnia-Herzegovina 169.1 140.5 168.4 0.080 0.079 067 0.00 392.5 0.072
Costa Rica 164.1 54.0 1126 0.077 0.053 5148 0.02 282.4 0.052
Afphanistan, Islamic State of 161.9 313 375 0076 0.018 12436  0.06 54.2 0.010
Senegal 161.8 69.4 83.2 6.076 0.039 78.65 0.04 158.8 0.029
Azerbaijan 160.9 i54.2 184.8 0.076 0.087 2393 -0.01 251.2 0.046
Gebon 154.3 202.9 2432 4.073 0.115 L -88.91 -0.04 3833 0.070
Georgia 150.3 65.0 78.0 6.071 0.037 7233 003 i08.4 0.620
Lithmania 144.2 166.1 196.1 0.068 0.094 -54.89 -003 3263 0.060
Cyprus 13%.6 1018 122.0 0.066 0.058 17.58  0.01 3305 0,061
Namibia 136.5 61.3 73.4 0.064 0.035 63.06 0.03 190.9 0.035
Bahrain 135.0 311.2 373.1 0.064 0,176 -238.08 -0.11 589.0 0.108
Ethiopia 1337 63.3 73.9 0.063 0.036 5782  0.03 131.9 0.024
Papua New Guinea 131.6 85.1 106.8 0.062 0.050 2477 0.0l 232.4 0.043
Bahamas, The 1303 716 93.0 0.061 0.044 3734 002 - 190.5 0.035
Nicaragua 130.0 48.2 577 0.061 0.027 7226 003 851 0.016
Honduras 129.5 543 65.1 0.061 0.031 6443 0.03 138.7 0.025
Liberia 125.2 15.6 18.7 0.061 0.009 110,47 005 338 0.006
Latvia 126.8 126.4 1516 0.060 0.071 2475 -0.01 253.1 0.046
Moldova 123.2 92.1 110.4 0.058 0.052 12.84  0.0% 1635 0.030
Madagascar 122.2 357 42.7 0.058 0.020 7946 0.04 75.4 0.014
Iceland 117.6 59.2 71.0 0.055 0.033 46.62 0.02 1973 0.03¢
Mozambique 113.6 35.4 42.4 0.054 0.020 71.16 0,03 76.9 0.014
Guinea 107.1 50.7 60.7 0651 0.029 46.36 0,02 104.8 ¢.019
Sierra Leone 103.7 12.8 15.4 0.049 0.007 8833 004 278 0.005
Malta 102.0 474 56.8 0.048 0.G27 4522 0.02 3153 0.058
Mauritins 101.6 47.2 566 0.048 0.027 4500 0.02 199.2 0.037
Paragusy 9c9 77.1 92.4 0.047 0.044 745 0.00 197.0 4.036
Mali 933 283 338 0.044 0.016 5936 0.03 69.8 0.013
Suriname 92.1 599 71.8 0.043 0.G34 2027 001 97.8 0.018
Armenia 92.0 63.7 8273 0.043 0.03% 9.68 0.01 1018 0.019
Guyana 90.9 158 18.9 0.043 0.009 7196 003 61.1 0.011
Kyrgvz Re.puf_)lic 88.8 91.2 105.4 0.042 0.052 -20.56 -0.01 143.3 0.026
Cambodia 87.5 231 217 0.041 0.013 5976 0.03 34.9 0.006
Tajikistan 87.0 153.5 184.0 0.041 0.087 -97.03  -0.03 2254 0,041
Congo, Republic of 84.6 148.7 178.2 0.040 0.084 9361 -0.04 2280 0.042
Haiti 81.9 26.2 314 0.039 0.015 5048 0,02 42.8 0.008
Somalia 817 11.0 13.2 0.039 0.006 68.54 0.03 173 0.003
Rwanda 80.1 18.7 224 0.038 0.011 5774 (.03 314 0.006
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Table I.33. Results of Regression Equation No. 33
(Countries ranked by astual quota under the Eleventh General Review)

Adjusted Adjusted Memao Item:
Actual  Estimated Estimated  Actual Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota  Quota Existing S-Formula System
Amount  Amountl/ Amount 2/ Shares  Shartes Columns Amounnt Shares
{in millions of SDRs) (In percent) (=D (#-(5)  (inmill SDRs) (In percent)
) @ @ @ ) ®) ) (@) )

Burundi 770 157 18.8 0.035 2.009 5823 0,03 30.5 0.006
Turkmenistan 75.2 1316 157.8 0,035 0.074 -82.56 -0.04 272.1 0.050
Togo 73.4 20.4 24.5 0.035 0.012 4891 0.02 47.4 0.009
Nepal 713 38.2 43.4 0.034 0.020 278 001 160.5 0.018
Fiji 703 42.6 511 0.033 0.024 1924 @0l 109.7 0.020
Malawi 69.4 39.8 47.7 0.033 0.022 2176 0.01 743 0.014
Macedonia, FYR 68.9 60.7 72.8 0.032 0.034 -3.87  0.00 144.4 0.026
Barbados 67.5 333 63.9 0.032 0.630 - 357 000 120.1 0.022
Niger 658 345 413 0.031 0,019 2446 001 673 G.012
Estonia 65.2 82.6 99.0 0.031 0.047 -33.78  -0.02 167.1 0.031
Mauritania 64.4 238 286 0.030 0.013 3582 0.02 529 0.010
Botswana 63.0 54.4 852 0.030 0.031 =216 0.00 3584 0.066
Benin 61.9 337 404 0.029 0.019 2154 001 733 0.013
Burkina Faso 60.2 26.6 3le 0.028 0.015 2828 0.1 64.3 0.012
Chad 36.0 21.8 26.2 0.026 0012 2982 0.01 422 {.008
Central African Republic 55.7 16.0 19.2 0.026 0.009 3647 0.02 356 0.007
Lao, People's Dem. Republi 529 182 219 0.025 0.010 31.03 0.02 348 §.006
Mongolia 51t 540 64.8 0.024 0.031 -13.67 -0.01 B5.8 0.016
Swaziland 50.7 34.1 40.8 0.024 0.019 588 0.0! 108.7 0.020
Albania 487 532 63.7 0.023 0.030 -15.02 -0.01 86.4 0.016
Lesotho 34.9 402 48.1 0.016 0,023 -13.23  -0.01 93.8 0.017
Equatorial Guinea 32.6 48 5.7 0.015 0.003 2687 001 82 0.001
Gambia, The 311 11.1 133 6.015 0.006 1777 001 292 0.005
Belize 18.8 19.3 23.1 0.009 0.011 -4.31  0.00 399 0.007
San Marino 17.0 278 334 3.008 0.016 -16.37 -0.01 90.8 0.017
Vamuata 17.0 7.0 8.4 0.008 0.004 861 0.00 16.2 0.003
Dijibouti 15.9 14.0 16.7 0.007 0.608 -0.84  0.00 291 0.005
Eritrea 15.9 117 F4.0 0.007 0.007 191 0.00 306 0.006
St. Lucia 15.3 9.5 11.4 0.007 0.005 393 0.00 333 0.006
Guinea-Bissau 14.2 6.0 7.2 0.007 0.003 697 0.00 9.9 0.002
Antigua and Barbuda 13.5 13.2 15.8 0.006 0.007 =227 0.00 51.9 0.010
Grenada 117 7.1 8.5 0.006 0.004 319 0.00 16.6 0.003
Samoa 11.6 4.5 54 0.005 0.003 622 0.00 11.6 0.002
Solomon Islands 10.4 9.7 L7 0.005 0.005 -126  0.00 19.9 0.004
Cape Verde 9.6 6.0 1.2 0.005 0.003 244 0.00 15.5 0.0G3
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Table 1.33. Results of Regression Equation No. 33
(Countries rankgd by actual quota under the Fleventh General Review)

Adjusted Adjusted Memo ftem: -
Actual Estimated  -Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota - Quota Quota Quota Existing 5-Formula System,
Amount  Amount I/ Amount 2/ Shares Shares Columns Amonnt Sharss
{In millions of SDR.s) {In percent) (I3 ()5} (inmill SDRs) (In percent)
6] (2} @) # (5) (6 Q)] (8) %)

Comoros 8.9 35 47 0004 0.002 420 0.00 10.4 0.002

St. Kitts and Nevis 8.9 3.7 4.4 0.004 0.002 447 0.00 12.8 0,002

Seychelles 8.3 3.6 10.3 0.004 0.005 -1.52  0.0¢ 246 0.005

St. Vincent and the Grenadin 83 7.1 8.5 0.004 0.004 -0.22  0.00 16.2 0.003

Pominica 8.2 38 45 0,004 0.002 367 000 11.2 0.002

Maldives 82 7.1 8.5 0.004 0.004 -0.33  0.00 239 0.004

Sao Tome and Principe 74 2.0 24 0,003 0.G01 503 0.00 3.2 0.001

Tonga 6.9 4.0 4.8 0.003 0.002 214 0.00 10.0 0.002

Bhutan 6.3 5.0 6.0 0.003 0.003 034 000 144 0.003

Kiribati 5.6 .5 0.6 0.003 0.090 6.21 0.00 136 0.002

Micronesia, Fed. States of 5.1 5.7 6.8 0.002 0.003 -1.73 0.00 13.1 0.002

Marshall Tslands 335 4.2 5.0 0.002 0.002 -1.53 0.00 78 0.001

Palaa, Republic of 31 2.6 32 0.001 0.001 .07 0.00 5.7 0.001

Total 61,692.8 51,4657 61,692.8 291 29.1 0.0 0.0 138,1103 253
Memo: Sum of squared residuals 9,842,198 2.19

1/ Based on the "estimate" generated by the regression equation,
2/ Based on the estimated quotas shown in Col. 2) but adjusted so that their totsl equals the total of actual quotas,
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Regression Number; 34 .
Regression Name: Members with Quota Shares of Equal to or Less Than 1.0 Percent

Re-estimated Bretton Woods Formula with Financial Market Accessibility Times Carrent
Payments as an Additional Variable

Quota Review: Eleventh

Q=(0.00604Y - 0.01397R - 0.03077P + 0.30412 VC + 0.01561 FMP) x (1 + C/Y)
(8.01) {-3.61) (-6.48) (10.7) (7.63)

where Q is the actual quota, Y is GDP in a recent year (1994); R is average monthly reserves in a recent year (1994);

P and C are the annual average current payments and Tecelipts, respectively, over a recent five year period (1990-94);

VC is the variability of current receipts, defined as one standard deviation from a five-year moving average over a recent

13-year period (1982-1994); FMP is financial market accessibility times current payments; financial market accessibility
is proxied by a variable which takes values of 4 for developing countries with limited access to private financial markets,
3 for the rest of developing countries, 2 for industrial countries with easy access to borrowing and 1 for France, Germany,
Japan, the United Kingdom, and the United States; t-ratios are shown in parentheses.

Sample size 163 R-squared 0.8¢6
Description of sample Members with actual quota shares Adjusted R-squared 0.86

equal to or less than 1 percent S.E. of regression 193.8
Estimation method Nonlinear Least Squares S8R (from estimation) 3,936,039

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 30.5
R “1.4
3 -51.4
vC 33.0
FMP 69.0
CrY 26.3

Total 100.0
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Table 1.34. Results of Regression Equation No. 34
{Countries ranked by acrual gnota under the Eleventh General Review)

. -Adjusted Adjusted Memo Item:
- Actual Estimated-  Estimated Actual  Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Cuota Quota Existing 5-Formula System
Amount  Amount I/ Amount2/  Shares  Shares Columns Amout Shares
{(In millions of SDRs) {In percent) (1-(3) {(4)-(5) (inmili SDRs) (In percent)
(D 2 (EY @ (%) (6) ) @) &
Argentina 21171 1,777.0 2,026.2 0.998 0.856 9093 0.04 3,4877 0.639
Indonesia 2,0793 2,064.6 23540 0.981 1.110 -274.71 -0.13 4,318.0 0.752
Austria 1,8723 1,731.2 1,973.9 0.883 0.931 -101.59 -0.05 6.972.5 1.278
Sonth Africa 1,868.5 1,189.4 1,356.2 0.881 0.640 51231 024 2.429.2 0.445
Nigeria 1,753.2 1,458.9 1,663.4 0.827 0.785 8077 0.4 2,246.8 0412
Norway 1,671.7 1,400.3 1,596.7 0.788 0.753 75.04 0.04 5,209.6 0.855
Denmark 1,642.8 1,251.1 1,426.5 0.775 0.673 21625 0.10 5,450.0 0.599
Korea 1,633.6 27478 3,133.0 0.770 1.478 -1,499.43  -0.71 9,049.7 1.659
Iran 1,497.2 1,635.5 1,864.8 0.708 0.880 -367.65 -0.17 3,095.9 0.568
Malaysia 1,486.6 1,967.6- 2.175.0 0.701 1.026 -688.43 -033 5,608.4 1.028
Kuwait 1,381.1 1,667.5 1,501.2 0.651 0.897 -320.14 025 2,832.9 0.519
Ukraine 1,372.0 1,1943 1,361.8 0.647 0.642 1025 0.01 21721 0.398
Poland 1,369.0 1,223.1 1,394.6 0.646 0.658 -25.56 -0.01 2,657.1 0.487
Finland 1,263.8 957.0 1,691.2 0.596 0.515 172.59  0.08 3,463.0 0.635
Algenia 1,254.7 9549 1,088.8 0.592 0.514 16592 0.8 1,811.0 0.332
Iraq 1,188.4 1,049.7 1,196.9 0.560 0.564 -8.49  0.00 1,810.1 0.332
Libya 1.123.7 881.7 1,0053 0.530 0.474 11838 0.06 1,720.9 0.315
Thailand 1,081.9 1,619.5 1,847.0 0510 0.871 -765.08 -0.36 47013 (.862
Hungary 1,038.4 6671 760.7 0.450 0.355 27775 @13 1,644.2 6.301
Pakistan 1,033.7 706.2 805.2 0.488 0.380 22847 6.11 1,131.% 0.208
Romania 1,030.2 667.5 761.1 0.486 0.35% 269.11 .13 1,243.8 0.228
Turkey 964.0 1,408.1 1,605.6 0.455 0.757 -641.55 -0.30 2,905.9 0.533
Egypt 943.7 741.9 8435 0.445 0399 97.83  0.05 2,054.5 0377
Isracl 928.2 487.6 556.0 0.438 0.262 37222 0.1% 2,101.2 0385
New Zealand 8946 414.5 4726 0.422 0.223 42201 0.20 1,429.0 0.262
Philippines 8799 780.8 8902 0.415 0.420 -10.32  -0.0t 1,852.2 . 0340
Portugal 867.4 604.3 689.1 0.409 0,325 178.32 008 3,046.1 0.558
Singapore 862.5 735.5 8386 0407 0.296 23.835  0.01 ' 8,339.7 1.52%9
Chile 856.1 459.8 5243 0.404 0.247 331.84 016 1,398.3 0.256
Ireland 838.4 602.5 686.9 0395 0.324 15147 007 3,320.4 0.609
Greecs 823.0 541.6 617.5 0.388 0.291 205.52 010 2,091.0 0383
Czech Republic 819.3 7958 507.4 0.386 0.428 -38.06 -0.04 1,736.0 0318
Colombia 774.0 346.1 622.7 0.363 0.254 15135 0.07 1,3243 0.243
Bulgaria 640,2 591.2 674.0 0.302 0318 -3334 -0.02 1,046.6 0.192
Peru 638.4° 3716 4237 0.301 0.200 21411 0.10 8583 0.157
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Table 1.34. Results of Regression Equation Ne. 34
(Countries ranked by actual guota under the Eleventh General Review)

. - Adjusted Adjusted Mema Item:
Actual Estimated - Estimated Actigl  Estimated ‘Residuals’ Calculatad Quotas Based on
Quaota Quota Quota Quota  Quots Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (In percent) (1)>-(3) ()-(5) {(Inmill SDRs) (In percent)
0 @ 6) @ ) ©) 0 () e)

United Arab Emirates 6117 1,060.1 1,208.7 0.288 0.570 -597.01 -0.28 2,176.5 0.399
Moracco 588.2 504.6 575.4 0.277 0.271 12.82 0.01 915.4 G.169
Bangladesh 5333 2554 291.2 0.252 0.137 24209 0.11 434 .4 0.08%
Congo, Dem. Republic of 533.0 194.6 2219 0.251 0.165 311.13 015 301.1 0.055
Zambia 489.1 1158 132.0 0.23] 0.062 35708 017 1833 0.034
FRY (Serbia’Montenegro) 467.7 §2%.1 717.3 0.221 0.338 -249.60 -0.12 1,076.3 0.197
Sri Lanka 4134 164.2 187.2 0.195 0.088 226.13 011 426.6 0.078
Belams 386.4 413.0 470.9 0.182 0.222 -84.53 -004 648.9 0.119
Ghana 369.0 61.8 70.5 0.174 0.033 208.48 0.14 1555 0.029
Kazakstan 365.7 543.0 6192 0.172 0.292 -253.48 -0.12 1,032.1 0.189
Croatia 365.1 446.0 508.5 0.172 0.240 -143.42 -0.07 860.9 0.158
Slovak Republic 357.5 3751 427.7 0.169 0.202 -70.24  -0.03 748.1 0.137
Zimbabwe 353.4 143.7 163.8 0.167 6.077 189.5¢  0.09 234.1 0.043
Trinidad and Tobago 335.6 180.0 2053 0.158 0.097 13033 0.06 3204 0.059
Vietnam 329.1 214.2 244.2 0.155 0.115 84.9¢ 0.04 3457 0.063
Cote d'Tvoire 3252 198.5 226.4 0.153 t.107 98.33 0.05 37190 0.06%
Sudan 315.1 135.0 154.0 0.149 1.073 161.15 6,08 i98.s 0.036
Uruguay 306.5 1425 162.5 0.145 0.077 14403 007 302.7 0.055
Ecuador 302.3 243.2 2773 0.143 0.131 25.03  0.01 517.2 0.095
Byrian Arab Republic 293.6 438.6 500.0 0.138 0.236 -206.44 -0.10 723.7 0.133
Tunisia 286.5 280.6 3199 0.135 0.151 -33.39 -0.02 621.4 0.114
Angola 2863 314.0 358.0 0.135 0.169 -71.68 -0.03 516.1 0095
Luxsmbourg 279.1 401.8 458.2 0.132 0216 -179.09 -0.08 1,587.8 6.291
Uzbekistan 275.6 2323 264.3 0.13¢ 0.125 1076 0.01 495.4 0.091
Jamaica 2735 128.1 146.1 0.129 0.06% 12741  0.66 280.5 0.051
Eenva 271.4 163.8 186.7 0.128 0.088 8468 0.04 2737 0.050
Qatar 263.8 268.6 3063 0.124 0.144 4248 0.02 509.2 0.093
Myanmar 258.4 3683 420.0 0.122 0.198 -161.55 -0.08 628.4 0.113
Yemen, Republic of 243.5 255.2 291.0 0.115 0137 -47.45 .0.02 4216 0.077
Slovenia 231.7 3873 441.6 0.109 0.208 -209.91 -0.10 776.9 0.142
Dominican Republic 218.9 178.8 2039 0.103 0.0%96 15.03 0.01 370.0 0.05%8
Brunei Darussalam 2152 361.5 412.2 0.101 0.194 -196.99 -0.0% 5537 0.102
Guatemala 210.2 115.9 132.1 0.099 0.062 73.08 Q.04 259.9 0.048
Panama 206.6 176.1 200.8 0.097 0.095 532 0.00 372.0 0.068
Lebanon 2030 125.8 143.5 0.096 0.068 59.52 003 436.0 0.080
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Table 1.34. Results of Regression Equation No. 34
(Countries ranked by actual guota under the Eleventh General Review)

. Adjusted Adjusted iemo Item:
Actnal Estimated  Estimated Actual Estimated ‘Residuals' Caiculated Quotas Based on
Quota Quota Cuota Quota Quota Existing 5-Formula Systern
Amount  Amount }/ Amount2/  Shares  Shares Colurnns Amount Shares
(In millions of SDRs) (In percent) (1)(3) (M5 (inmill SDRs) (In percent)
4y @ 3 C)] &) (6 Q] (%) 6]
Tanzania 198.9 90.1 102.7 0.094 0.048 96.22 0.05 142.8 0.026
Oman 194.0 431.8 4923 0.091 0.232 -298.31 -0.14 833.6 0.153
Cameroon 1857 138.7 215.2 0.088 0.101 -29.49 -0.01 2853 0.052
Ugenda 180.5 54.7 62.4 0.085 0.029 118.11 0.08 86.5 0.018
Bolivia 171.5 94.5 1078 0.081 0.051 63.72 0.03 155.4 0.028
E| Saivador 1713 113.6 1296 0.081 0.061 41.75  0.02 192.5 0.035
Jordan 170.5 264.2 3013 0.080 0.142 -130.76  -0.06 434.1 0.080
Bosnia-Herzegovina 169.1 207.5 236.6 0.080 0.112 «67.50 -0.03 3925 0.072
Costa Rica 164.1 118.2 1343 0.677 0.064 25.2%  0.01 282.4 0.052
Afghanistan, Islamic State of 161.9 26.3 30.0 0.076 0.014 13190  0.06 54.2 0.010
Senegal 161.8 1115 1266 0.076 0.060 3521 0.02 158.8 0.029
Azerbaijan 160.9 162.8 1856 0.076 0.088 -24.67 -0.01 251.2 0.046
Gabon 1543 264.6 3017 0.073 0.142 -147.39 -0.07 3833 0.070
Georgia 1503 59.4 67.8 0.071 0.032 8254 0.04 108.4 0.020
Lithitania 1442 170.4 1943 0.068 0.092 -50.13 -0.02 326.3 0.060
Cyprus 139.6 129.9 148.1 0.066 0.070 -8.49 000 330.5 0.061
Namibia 136.5 1336 1523 0.064 0.072 -1579 -0.01 190.9 0.035
- Bahrain 1350 305.5 3484 0.064 0.164 21336 -0.10 585.0 0.108
Ethiopia 133.7 76.1 86.8 0.063 0.041 46.92  0.02 131.9 0024
Papua New Guinea 1316 116.0 1323 0.062 0.052 -6.72  0.00 2324 0.043
Bahamas, The 1303 837 106.9 (.061 0.050 2343 0.0 190.5 0.035
Nicaragua 130.0 573 65.3 0.061 0.031 64.71 0.03 85.1 0.016
Honduras 129.5 88.3 100.6 0.061 0.047 2886 0.01 138.7 0.025
Liberia 129.2 223 25.4 0.061 0.012 103.77 005 338 0.006
Latvia 126.8 128.0 146.0 0.060 0.06% -19.17 -0.01 2531 0.046
Moldova 1232 54,2 1074 0.058 0,051 1578 001 163.5 0.030
Madagascar 1222 501 571 0.058 0.027 65.06 003 75.4 0.014
Iceland 1176 51.5 58.7 0.055 0.028 5893 0.03 167.3 0.036
Mozambigue 113.6 46.3 52.8 0.054 0.025 60.80 (.03 76.9 0.014
Guinea 107.1 507 57.9 0.051 0.027 4925 0.02 104.3 0.019
Sierra Leons 103.7 133 15.7 0.049 0.007 87.96 004 27.8 0.005
Malta 102.0 86.9 9¢.1 0.048 0.047 290 000 3153 0.058
Mauritins 161.6 74.0 84.4 0.048 0.040 17.18 0.01 199.2 0.037
Paraguay 93.9 111.6 127.2 0.047 0.060 -2732 -0.01 1970 0.035
Mali 933 276 314 0.044 0.015 61.87 0.03 69.8 0.013
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Table 1.34. Results of Regression Equation No. 34
{Countries ranked by actual quota under the Eleventh General Review)

) : Adjusted Adjusted Memao frem:

Actual . Estimated: Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on

Quota Quota Cuota Quota. Quota Existing 5-Formula Systern

Amount  Amountl/ Amount?/  Shares  Shares Colurnns Amount Shares
(In millions of SDRs) (in percent) (133  (40{5) T(inmill SDRs) (In percent)
(1) @) ®) @ ) (6) %) @ ©

Suriname 92.1 65.8 75.1 0.043 0.035 17.02  ¢.01 978 0.018
Armenia 92.0 63.0 71.9 0.043 0,034 20.13 001 101.8 0.619
Guryana 20.9 353 40.3 0.043 0.019 5062 0,02 61.1 0.611
Kyrgyz Republic 88.8 83.0 106.3 0.042 0.047 -11.51 -0.01 143.3 0.026
Cambodia 87.5 23.1 26.4 0.041 c.012 61.15 0.03 349 0.006
Tajikistan 87.0 1455 165.9 0.041 0.078 -78.54 -0.04 2254 0.041
Congo, Republic of 84.6 170.0 193 .8 0.040 6.091 -109.20 -0.05 2280 0.042
Haiti 819 284 323 0.039 0.013 49.56  0.02 42.8 0.008
Somalia 81.7 11.4 i3.0 0.039 0.008 68.72 0.03 17.3 0.003
Rwanda. 80.1 20.5 23.4 0.038 0.011 56,75 0.03 31.4 0.006
Burundi 770 16.1 18.4 0.036 0.009 58.65 0.03 30.5 0.006
Turkmenistan 752 132.8 1514 0.035 0.071 -76.22 004 272.1 0.050
Togo 734 215 24.5 0.035 0.012 4890 0.02 47.4 0.009
Nepal 713 49.9 56.9 0.034 0.027 1443 0,01 100.5 0.018
Fiji 70.3 503 57.3 0.033 0.027 12.97 0.01 109.7 0.020
Malawi 69.4 50.3 57.4 0.033 0.027 12.00 0.1 743 0.014
Macedonia, FYR 68.9 71.2 81.2 0.032 0.038 -12.34 0,01 1444 0.026
Barbados 67.5 60.5 69.0 0.032 0.033 -1.52  0.00 120.1 0.022
Niger 65.8 41.1 46.8 0.031 0.022 1898 0.01 673 0.012
Estonia 65.2 8L.3 92.6 0.031 0.044 -27.45 001 167.1 0.031
Mauritania 64.4 36.8 41.9 0.030 0.020 2246 001 529 0.010
Botswana 63.0 60.7 69.3 0.030 0.033 -6.27 0.00 3584 0.066
Benin 61.9 443 50.5 0.029 0,024 11.36 0.01 733 0.013
Burkins Faso 60.2 37.0 42.2 0.028 0.02¢ 17.98  0.01 64.3 6012
Chad 56.0 26.2 299 0.026 0.014 26,08 0.01 42.2 0.008
Central African Republic 559 18.7 214 0.026 0.010 3433 002 356 0.007
Lao, People's Dem. Republi 52.9 21.9 250 0.025 0.012 27.88  0.01 34.8 0.006
Moangolia 51.1 46.9 53.5 0.024 0.025 -2.38  0.00 85.8 0.016
Swaziland 50.7 45.5 51.9 0.024 0.024 =119 0.00 108.7 0.020
Albania 48.7 4.7 459 0.023 0.024 -1.16 000 86.4 0.016
Lesotho 34.9 57.2 65.2 0.016 0.031 -3036 -0.01 93.8 0.017
Eguatorial Guinea 326 59 6.7 0.015 0.003 2588 001 3.2 0.001
Gambia, The 31.1 184 209 0.015 0.010 10.13  0.01 29.2 0.003
Belize 18.8 "26.0 297 0.009 0034 -10.88 -0.01 399 0.007
San Marino 17.0 246 28.0 0.008 0013 -10.9%  -0.01 90.8 0.617
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Table 1.34. Results of Regression Equation Ne. 34
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Actual - Estimated.  Estimated Actal Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota  Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Colamns Amowtt Shares
(In millions of SDRs) (In percent) {1)-(3) (4)-(5) (inmill SDRs) (In percent)
(1 @ ) o ) ) @) (®) ©
Vammat 17.0 9.8 11.2 0.008 0.005 581 0.00 16.2 - 0.003
Djibouti 159 1727 202 0.007 0.010 433 0.00 291 0.005
Eritrea 15.9 iz.1 138 0.007 0.007 207 000 30.6 0.006
St. Loeia 153 13.7 15.7 0.007 0.007 037 0.00 333 0.006
Guinea-Bissan 14.2 63 7.2 0.007 0.003 701  0.00 9.9 0.002
Antigua and Barbuda 13.5 224 25.6 0.006 6012 -12.05 .01 519 0.010
Grenada 11.7 8.0 2.1 0.006 0.004 2,62  0.00 16.6 0.003
Samoa 116 67 7.7 0.005 0.004 393 000 1.6 (.002
Solomon Jslands 104 137 15.6 0.005 0.007 S.17 0 0.00 19.9 0.004
Cape Verde 2.6 9.2 10.5 0.005 0.605 -0.94  0.00 155 0.003
Comoros 8.9 6.0 6.8 0.004 0.003 210 000 104 0.002
St. Xitts and Nevis 8.9 5.0 5.7 0.004 ¢.003 321 000 12.8 0.002
Seychelles 8.8 11.4 13.0 0.004 0.005 -4.1®8 (.00 24.6 0.005
St. Vincent and the Grenadin 83 78 8.5 (0.004 0.004 -0.61 0.00 16.2 0003
Dominica 8.2 7.1 8.1 0.004 0.004 0.06 000 11.2 0.002
Maldives 8.2 156 17.8 0.004 0.008 -9.55 001 no 0.004
Sao Tome and Principe 7.4 20 23 0.003 0.001 508 000 32 0.001
Tonga 6.9 5.8 6.6 0.003 0.003 026 0.00 10.0 0.002
Bhutan 6.3 6.6 7.5 0.003 0.004 -1.18  0.00 14.4 ¢.003
Kiribati 5.6 -13 -1.5 0.003 -0.001 7.13  0.00 13.6 0.002
Micronesia, Fed. States of 5.1 7.4 8.4 0.002 0.004 332 000 13.1 0.002
Marshall Islands 3.5 5.2 6.0 0.002 0.003 249 000 7.8 0.0601
Palau, Republic of 31 3.1 36 0.001 0.002 046  0.00 5.7 0.001
Total 61,692.8 54,106.7 61,692.8 21 29.1 0.0 0.0 138,110.3 253
Memo: Sum of squared residuals 7,049,548  1.57

1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
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Regression Number: 3s .
Regression Name: Members with Guota Shares of Equal to or Less Than 1.0 Percent
Re-estimated Bretton Woods Formula with Debt as an Additional Variable

Quota Review: Eleventh

Q=(0.00466 Y - 0.01321R + 0.00190 P + 0.37379 VC + 0.00644 DEBT) x (1 + C/Y)
(425)  (-3.00) (0.52) (12.57) (3.55)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves in a recent year {1994% P and C are
the annual average current payments and receipts, respectively, over a recent five year period (1990-94) VC is the variability of
current receipts, defined as one standard deviation from a five-year moving average over a recent i3-year period (1982-1994);
DEBT is total external debt owed to non-residents repayable in foreign currency, goods, or services. It is the sum of public,
publicly guaranteed, and private non-guaranteed debt, use of IMF credit, and short-term debt; t-ratios are given in parentheses.

Sample size 163 R-squared 0.83
Description of sammple  Members with quotas shares Adjusted R-squared 0.83

equal o or less than 1.0 percent S.E. of regression 218.2
Estimation method Nontinear Least Squares SSR (from estimation) 7,520,171

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 24.6
R 7.3
P 33
vC 42.5
DEBT 10.7
ClY 26.2

Total 100.0
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Table 1.35. Results of Regression Equation No. 35
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted AMemo Ttem:
Actual  Estimated  Estimated Actual Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5~-Formula System
Amount  Amount 1/ Amount2/  Shares  Shares Columns | Amouat Shares
(In millions of SDRs} (In percent) (H~(3 {($)+(5) (mmill SDRs) (In percent)
o ) 3) @ ®) ®) G ®) ©)

Argentina 2,117.1 1,7257 2,061.0 0.998 0.972 56.10  0.03 3,487.7 0.639
Indonesia 2,079.3 2,108.7 2,518.5 0.981 1,188 -439.17 -0.21 4,318.0 0.792
Anstria 1,872.3 1,766.6 2,106.9 0.883 0.995 -23760 -0.11 6,972.5 1.278
South Africa 1,868.5 860.6 1,027.8 0.881 0.485 840.71  0.40 2,429.2 0.445
Nigeria 1,753.2 1,470.5 1,756.3 0.827 0.828 -3.09 0.00 2,246.8 0.412
Norway 1,671.7 1.,5249 1,821.2 0.788 (.859 -149.54 -0.07 5,209.6 0.955
Denmark 1,642.8 1,252.7 1,496.2 0.715 0.706 146.63 007 5,450.0 0.999
Korea 1,633.6 3,182.4 3,800.8 0.770 1.793 -2,167.17 -1.02 $,049.7 1.659
Iran 1,497.2 1,512.0 1,805 8 0.706 (.852 -308.63 -0.15 3,0959 0.568
Malaysia 1,486.6 1,364.8 1,630,1 0.701 6.769 -143.46 007 5,608.4 1.028
Kowait 1,381.1 1,744.2 20832 0.651 0.982 -702.07 -0.33 2,832.9 0.519
Ukraine 1,372.0 1,106.7 1,321.8 0.647 0.623 50,23 002 2,172.1 0.398
Poland 1,369.0 1,088.8 1,300.4 0.646 0.613 68.59  0.03 2,657.1 0.487
Finland 1,263.8 1,004.4 1,199.6 0.596 0.566 64.22 0.03 3,463.0 0.635
Algeria 1,254.7 1,050.1 1,254.1 0.592 D.591 0.57 0.00 1,811.0 0.332
Irag 1,188.4 1,095.7 1,313.4 0.560 0.619 -125.04 -0.06 1,810.1 0.332
Libya 1,123.7 862.2 1,029.7 0.53G 0.486 9401 0.04 1,720.9 0315
Thailand 1,081.9 1,235.9 1,476.1 0.510 0.696 -394.18 -0.19 4,7G1.3 0.862
Hungary 1,038.4 645.8 7713 0.490 0.364 267.07 0.13 1,644.2 0.301
Pakigtan 1,033.7 488.3 583.2 0.438 0.275 45046 0.21 1,131.9 0.208
Romania 1,030.2 667.5 797.2 0.486 0.376 23297 0.11 1,243.8 0.228
Turkey 964.0 1,317.7 1,573.7 0.45% 0.742 -609.72 -0.29 2,905.9 0.533
Egypt 943.7 737.5 B30.8 0.445 0.415 62.85 0.03 2,054.5 0.377
Israel 928.2 470.1 561.5 0.438 0.265 366.75 0.17 2,101.2 0.385
New Zealand 8546 416.5 497.4 0.422 0.235 397.16  0.19 1,429.0 0.262
Philippines §79.9 7125 850.9 0.415 0.401 2897 0.01 1,852.2 0.340
Portugal 867.4 618.5 T38.7 0.499 0.348 128.68 Q.06 3,046.1 0.558
Singapore B62.5 1,050.7 1,254.8 0.407 0.592 -39232 -0.19 8,339.7 1.52%
Chile 856.1 399.6 4773 0.404 0,225 37885 0.18 1,398.3 0.256
Treland 8384 658.1 786.0 0.395 0371 5239 0.03 3,320.4 9.609
Greece 823.0 502.4 600.1 0.388 0,283 22293 0.11% 2,091.0 0.383
Czech Republic 81923 124.6 865.5 0.384 0.408 -46.16  -0.02 1,736.0 0318
Colombia 774.0 4763 568.8 0.365 0.268 205.18 0.10 1,324.3 0.243
Bulgaria 640.2 638.0 T61.9 0.302 0.359 -121.72  -0.06 1,046.6 0.192
Peru 638.4 3954 472.2 0.301 0.223 166.19 0,08 . 8583 0.157
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Table].35. Results of Regression Equation No. 35
(Countries ranked by actual quota under the Eleventh General Review)

 Adjnsted Adjusted - Mema Ttem:

Achral Estimated  Estimated Acmal  Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quata Existing 5-Formula System

Amount  Amountl/ Amount2  Shares  Shares Columns Amount Shares
{In milkions of SDRs) (In percent) (1)-(3) {4}(5) (inmill SDRs) (In percenf)

0y (2 3 4 &) (6 @ (8) (%

United Arab Emirates 6i1.7 979.9 1,170.4 0.288 0.552 -558.66 -0.26 2,176.5 0.3%99
Marocco 5882 341.0 4073 0.277 0.192 186.92  0.09 19.4 0.169
Bangladesh 5333 211.2 2522 0.252 0.119 281.08 0.13 484 4 0.089
Congo, Dem. Republic of 533.0 210.2 2511 0.251 0.118 28194 013 301.1 0.055
Zambia 489.1 114.4 136.6 0.231 0.064 35246  0.17 183.3 0.034
FRY (Serbia/Montenegre) 467.7 649.3 T75.5 0.221 0.366 -307.83  -0.15 10763 0.197
Sri Lanka 4134 152.6 1822 0.195 0.086 231.15 o011 426.6 0.078
Belarug 386.4 3907 466.6 0.132 0.220 -30.24 -0.04 648.9 0.115
Ghana . 3690 64.2 767 0.174 0.036 29227 014 155.5 0.029
Kazakstan 365.7 479.8 573.0 0.172 0.270 -207.28 -0.10 1,032.1 0.189
Croatia 3651 447.0 486.0 0.172 0.229 -12094  -0.06 860.9 0.158
Slovak Republic 3575 3452 4123 0.169 0.194 -54.84 -0.03 748.1 0.137
Zimbabwe 353.4 954 1140 0.167 0.054 23%42 011 2341 0.043
Trinidad and Tobago 3356 187.5 2239 0.158 0.106 111.65 0.05 3204 0.059
Vietnam 3291 2425 2896 0.155 0.137 3950 0.02 345.7 0.063
Cots d'Ivoire 3252 251.1 2999 0.153 0.141 2535 00 375.0 0.069
Sudan 3151 1943 2320 0.149 0.109 8306 004 198.5 0.036
Uruguay 306.5 123.2 i47.2 0.145 0.069 15931 (.08 302.7 0.055
Ecuador 302.3 278.6 3327 0.143 0.157 -30.42  -0.01 5172 0095
Syrian Arab Republic 293.6 4735 565.5 0.138 6.267 -271.88 -0.13 723.7 0.133
Tunisia 286.5 2328 2780 G.135 0.131 846 000 621.4 0.114
Angola 286.3 363.3 4339 0.135 0.205 -147.60 -0.07 516.1 0.095
Luxembourg 279.1 460.1 5494 0.132 0259 -270.35 -0.13 L587.8 0.291
Uzbekistan 2756 216.5 2585 0.130 0.122 17.07 0.01 495.4 0.091
Jamaica 273.3 il5.5 137.9 0.129 0.065 13555 0.06 280.5 0.051
Kenya 2714 126.3 150.9 0.128 0071 120.32 (.06 213.7 0.050
Qatar 263.8 2487 297.0 0.124 0.140 -33.19 -0.062 509.2 .093
Myanmar 258.4 iNnsg 372.4 0.122 0.176 -113.95  0.05 628.4 G115
Yemen, Republic of 2435 250.5 299.2 0.115 0.141 -55.73 0.03 421.6 0.077
Slovenia 2317 3114 371.9 0.1¢9 0.175 -140.25 0,07 776.9 0.142
Pominican Republic 218.9 157.3 137.9 0.103 0.089 3099 0.02 370.0 0.068
Brunei Darussalam 215.2 378.7 4523 0.101% 0.213 -237.08 -0.11 553.7 0.102
Guatemala 216.2 92.1 110,0 0.099 0.052 100.17 0.05 2599 0.048
Panama 206.6 183.4 2191 0.0%97 0.103 -12.48 -0.01 372.0 0.068

Lebanon 203.¢ 82.3 106.6 0.0% 0.050 96.38  0.05 436.0 G080
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Table1.35. Results of Regression Equation No. 35
(Countries ranked by actual quota under the Eleventh General Review)

 Adjusted

Adjustad Memo Item:

Actal  Estimated Estimated Actial Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Cuota Quota Quota Existing 5-Formula System

Amount  Amount 1/  Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) {(In percent) (-3 (4}-(5} ({inmil SDRs) (In percent)

(0 (2 <) @ (3) (6 g 6] ®

Tanzania 198.9 80.6 96.3 0.094 0.045 10262 (.05 142.8 0.026
Oman 194.0 404.2 482.7 0.091 0,228 -288.71 -0.14 8336 0.153
Cameroont 185.7 168.5 201.2 0.088 0.095 <1555 -0.01 2853 0.052
Uganda 180.5 49.1 58.6 0.085 0.028 12191 Q.06 86.5 0.016
Bolivia 1715 82.1 98.0 6.081 0,046 7345  0.04 1554 G.028
El Salvadar 1713 67.6 80.7 0.081 0.033 90.56  0.04 192.5 0.035
Jordan 170.5 174.7 208.6 0.030 0.098 -38.11  -0.02 434.1 0.080
Bosnia-Herzegovina 1691 146.0 1744 0.080 0.082 -532 000 392.5 0.072
Costa Rica i64.1 95.4 1i3.9 0.077 0.054 50.22  0.02 2824 0.052
Afghanistan, Islamic State of 161.9 20.2 24.1 0.076 0.011 137.80  0.07 54.2 0.010
Sensgal 161.8 74.6 89.1 0.076 0.042 7271 0.03 158.8 0.029
Azerbaijan 160.9 1520 i81.5 0.076 0.08a -20.58 -0.01 251.2 0.046
Gabon 154.3 2289 273.4 0.073 0.129 -i19.12 -0.06 3833 0.070
Georgia : 150.3 58.4 69.8 0.071 0.033 80,50 0.4 i08.4 0.020
Lithnania 144.2 1583 189.0 0.068 0.089 -44.85 -0.62 326.3 0.060
Cyprus 139.6 814 97.2 0.066 0.046 4238 0.02 330.5 0.061
Namibia 136.5 66.5 79.4 0.064 0.037 57.14  0.03 150.9 0035
Bahrain 135.0 2376 283.7 0.064 0.134 -148,74 -0.07 389.0 0.108
Ethiopia 133.7 98.7 117.9 0.063 0.056 1576 0.1 131.9 0.024
Papua New Guinea 131.6 102.4 1223 0.062 0.058 935 0.00 2324 0.043
Bahamas, The 1303 68.9 823 0.061 0.039 4799 0.02 190.5 0.035
Niceragna 130.0 §3.1 111.2 0.061 0.052 18.82 0.01 85.1 C.016
Honduras 129.5 69.4 82,9 0.061 0.039 4661 002 138.7 0.025
Liberia 129.2 26.1 311 0.061 0.015 98.05 0.05 338 0.006
Latvia 126.8 118.6 141.6 0.060 0.067 -14.80 -5.01 253.1 0.046
Moldova 123.2 89.7 107.2 0.058 0.051 16.03 0.0t 163.5 0.030
Madagascar 122.2 46.4 55.4 0.058 0.026 66.79 0.03 75.4 0.014
Iceland 1176 - 51.5 61.5 0.055 0.029 56.11  0.03 197.3 0.036
Mozambigue 113.6 45.2 54.0 0.054 0.025 59.57 003 76.9 0.014
Guinea 107.1 533 63.6 0.051 0.030 4348 0.02 104.8 0.01%
Sierra Leons 103.7 190 227 0.049 0.01% 81.05 0.04 27.8 ¢.005
Malta 102.0 438 523 3.04% 0.025 4371 0.02 3153 0.058
Mauritins 101.6 499 59.5 0.043 0.028 4206 0.02 199.2 0.037
Paraguay 99.9 738 BE.1 0.G47 0.042 11.7% 0.0t 197.0 0.036
Mali 93.3 313 174 0.044 0.018 5590 003 89.8 0.013
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Table 1.35. Results of Regression Equation No, 35
{Countries ranked by actual quota under the Eleventh General Review)

Adjusted

) Adjusted Memo Item:
Actaal Estimated ™ Estimated Actual  Estimated 'Residuals' Cateulated Quotas Based on
Quota Quota Quota Quata Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns. Amount Shares
(In millions of 8DRs) (In percent) (BH-(3) (4)(5) (inmill SDRs) (In percent)
(0 (2) @ “ &) ) ™ (8) ©)

Suriname 92.1 59.1 70.5 0.043 0.033 2156 0.01 978 0.018
Armenia 92.0 538 64.4 0.043 0.030 2764  0.01 101.8 0.019
Guyana 90.9 333 397 0.043 G.019 51.16 002 61.1 04011
Kyrgyz Republic 88.8 79.7 95.2 0.042 0.045 6.4 0.00 1433 0.026
Cambodia 87.5 25.0 29.9 0.041 G.014 5761 003 349 0.006
Tajikistan 87.0 131.8 157.4 0.041 0.074 -7038 -0.03 2254 0.041
Congo, Republic of 84.6 163.1 1948 0.040 0.092 -110.21  -0.05 2280 0.942
Haiti 81.9 23.1 27.5 0.039 0.013 5435 003 42.8 0.008
Somalia 81.7 17.6 21.0 0.039 0.010 60.65 0.03 17.3 0.003
Rwanda 80.1 153 18.2 0.038 0.009 61.86 0.03 314 0.006
Buruadi 77.0 13.9 16.6 0.036 0.008 60.43  0.03 305 0.006
Turkmenistan 75.2 122.2 145.9 0.035 0.069 7074 -0,03 272.1 0.050
Togo 734 237 283 0.035 0.013 45.09  0.02 474 0.009
Nepal 71.3 324 38.7 0.034 0.018 3263 0.02 100.5 0.018
Fiji 703 39.0 46.6 0.033 0.022 2369 0.01 109.7 0.020
Malawi 69.4 40.5 48.4 0.033 0.023 21.00 0.01 74.3 0.014
Macedonia, FYR 68,9 58.5 69.8 0.032 0.033 -0.93  0.00 144.4 0.026
Barbados 67.5 56.3 67.3 0.032 0.032 023  0.00 120.1 0.022
Niger 65.8 32.6 390 0.031 0.018 2682  0.01 67.3 0.012
Estonia 652 73.5 87.8 0.031 0.041 -22.62  -0.01 167.1 0.03}
Mauritania 64.4 318 38.1 0.030 0.018 2632 0.01 529 0.010
Botswana 63.0 374 44.6 0.030 0.021 1838 0.01 3584 0.066
Betin 61.9 36.4 435 0.029 0.021 1838 0.01 73.3 0.013
Burkina Faso 60.2 22.5 269 0.028 0.013 3333 002 64.3 0.012
Chad 56.0 17.7 211 0.026 0.010 3491 002 42.2 0.008
Cantral African Republic 55.7 14.1 16.8 0.026 0.008 38.87  0.02 356 0.007
Lao, People's Dem. Republi 52.9 228 272 0.025 0.013 2573 001 348 0.006
Mongolia 51.1 46.5 55.5 0.024 0.026 -4.40  0.00 85.8 0.016
Swaziland 507 30.0 358 0.024 0.017 14.89 0.0t 108.7 0,020
Albania 48,7 45.1 53.8 0.023 0.025 =513 0.00 85.4 0.016
Lesotho 349 30.1 36.0 0.616 0.017 -1.09 0.0 9318 0.017
Equatorial Guinea 326 4.5 53 0.015 0.003 2126  0.01 8.2 0.001
Gambia, The 311 13.2 15.7 0.015 0.007 1536 001 29.2 0.005
Belize 18.8 183 218 0.009 0.010 -3.02 000 399 0.007
San Marino 17.0 301 36.0 3.008 0.017 -19.00  -0.01 90.8 0.017
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Table 1.35. Results of Regression Equation No. 35
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted ’ Memo [ltem:
Acttal  Estimated  Estimated Actua] Estimated ‘Residuals' Caloulated Quotas Based on
Quaota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares Shares Columnsg . Amount Shares
(In miltions of SDRs) (In percent) (13 (4)-(5) (inmill SDRs) (In percent)
) @ @) @) (5) ® ™ (@) )
Vanuatu 7.0 59 7.1 0.008 0.603 950 0.01 16.2 0.003
Diibouti 15.9 10.9 i30 06.007 0.006 2.87 000 25.1 0.065
Eritrea 159 2.9 11.8 0.007 0.006 411 0.00 30.6 0.0606
8t. Lucia 153 8.1 9.7 0.007 0.005 5598 000 333 0.006
Guinea-Bissau 14.2 8.4 10.1 0.007 0.005 . 412 000 8.9 0.002
Antigna and Barbuda 13.5 12.1 14.5 0.006 0.007 097 0.00 51.9 0.010
Grenada 11.7 6.8 8.1 0.006 0.004 3.57 000 16.6 0.003
Samoa 11.6 4.0 4.8 0.005 0,002 678 0.00 116 0.002
Solomon Islands 10.4 8.5 10.1 0.005 0,005 0.27 0.00 199 0.004
Cape Verde 9.6 4.8 5.7 0,005 0.003 392 0.00 155 0.063
Comoros 89 4.1 45 0,004 0.002 401 000 10.4 0.002
St. Kitts and Nevis 89 3.0 3.5 0.004 0,602 537 000 12.8 0.002
Seychelles 3.8 8.1 9.7 0.004 0.005 091 0.00 24.6 0.005
8t. Vincent and the Grenadin 8.3 6.5 7.8 0.004 0.004 052 000 16.2 0.003
Dominica 3.2 32 3.8 0.004 0.002 436 000 11.2 0.002
Maldives 8.2 6.7 8.0 0.004 0.004 0,17 0.00 239 0.004
Sao Tome and Principe 74 2.1 2.5 0.003 0.001 487 0.00 32 0.00t
Tonga 6.9 36 43 0.003 0.002 264 0.00 0.0 0.002
Bhutan 6.3 33 4.0 0.003 0.002 234 000 14.4 0.003
Kiribati 56 -2.3 <33 0.003 -0.002 892 0.00 13.5 0.002
Micronesia, Fed. States of 5.1 2.0 24 0.002 0.001 274 000 i3.1 0.002
Moarshall Islands 3.5 22 27 0.002 0.001 084 000 7.8 0.001
Palau, Republic of 31 1.7 21 0.001 £.001 102 000 37 0.001
Total 61,6928 51,6551 61,6928 251 221 0.0 0.0 138,110.3 253
Memo: Sum of squared residnals 9,599,272.5 214

1/ Based on the "estimate” penerated by the regression equation.
2/ Based on the estimated guotas shown in Col. (2) but adjusted so that their total eguals the total of actual quotas.
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Regression Number: 36

Regression Name: Re-estimated Bretton Woods Formula with Financial Market Accessibility Times Current Payments
a5 an Additional Variable : .

Quota Review: Eleventh

"Q=(0.00380 Y - 0.06305R - 0.00033P + 0.36828 VC + 0.01303FMP) x (1 + C/Y)
(18.47) (-0.94) {-0.14) (7.54) (8.09)

where Q is the actaal quota; Y is GDP in a recent year {1994); R is average monthly reserves in a recent year (1994);, P and C are
the annual average current payments and receipts, respectively, over a recent five vear period (1990-94); VC is the variability of
current receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period (1982-1994),
FMP is financial market accessibility times current payments; financial market accessibility is proxied by a variable which takes
values of 4 for developing countries with limited access to private finaneial markets, 3 for the rest of developing countries, 2 for

industrial countries with easy access to borrowing and 1 for France, Germany, Japan, the United Kingdom, and the United States
States; t-ratios are shown in parentheses.

Sample size 183 R-squared 0.97
Description of sample All Members Adjusted R-squared 0.97

S.E. of regression 574.8
Estimation method Nonlinear Least Squares S8R (from estimation)} 58,814,410

Relative Contributions of Variables in the Estimated Formuala

(In percent)
Y 32.8
R =234
P 0.6
vC 308
FMP 392
Cc/Y 21.1
Total 100.0

.regressions, nlst163 xls, Estimates2
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Table 1.36, Results of Regression Equation No. 36
(Countries ranked by actual quota under the Eleventh General Review)

: - Adjusted Adjusted . Memo [tem:
Actua] . Estimated Estimated  Actsal Estimated "Residuals Caleulated Quotas Based on
Quota Quota Cuota Quota Quata Existing 5-Formula System
Amount Amountl/ Amount?/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (N-3) @x(3) (inmil SDRs} (In percent)
o @ @ ) ®) ®) 7 @) ®
United States 37,1493 35,2226 36,0633 17.521 17.009 1,085.98 0.51 94,099.0 17.251
Japan - 13,3128 15,925.6 16,3058 6.279 7.690 -2,992.98 -1.41 55,658.4 10.204
Germany 13,008.2 14,884.8 15,240.1 6.135 7.188 -2,231.92 -1.05 49,132.1 9.007
France 10,738.5 10,734.5 10,990.7 5.065 5184 -252.25 -0.12 30,435.0 3.580
United Xingdom 10,738.5 8,104.2 8,2976 5.065 3.913 244086 1.15 27,227.4 4992
Ttaly 7,055.5 17,0777 7,246.7 3.328 3418 -191.17 -0.09 22,804.1 4,181
Sandi Arabia 6,985.5 4,9093 5,026.4 3.295 237N 1,959.06 0.92 7,159.1 1312
Canada 6,369.2 6,94]13 7,107.0 3.002 3.352 73778 -0.35 17,830.8 3.269
Russia 5,945.4 6,766.2 6,927.7 2.804 3.267 -982.32 -0.46 10,0523 1.843
Netherlands 5.162.4 5,660.5 53,7956 2.435 2733 -633.24 -0.30 15,442.1 2.831
China 46872 3,173.4 3,249.1 2.211 1.532 1,438.10 068 9,042.6 1.658
Belgiom 4,605.2 6,624.6 6,782.7 2,172 3.199 -2,177.52 -1.03 13,248.5 2.429
India 4,158.2 1,417.5 1,451.4 1.961 0.685 2,706.82  1.28 4,156.0 0.762
Switzerland 3,458.5 2,110.5 2,160.9 1.631 1.019 1,297.59 0.61 8,697.2 1.594
Australia 3,236.4 2,899.7 2.968.9 1.526 1.400 26745 0.13 6,554.6 1.202
Spain 3,048.9 3,3993 3,480.4 1.438 1.641 -431.51 -0.20 11,3433 2.080
" Brazil 3,036.1 2,377.2 24339 1.432 1.148 602,15 0.28 74799 1.371
Venezuela 2,659.1 1,506.5 1,542.5 1.254 0.727 1,116.62 0.53 2,853.6 0.523
Mexico 2,585.8 3,790.3 3,880.7 1.220 1.830 -1,29495 -0.61 7,246.7 1329
Sweden 2,395.5 2,218.1 2,270 1.130 1.071 124.49  0.06 6,886.0 1.262
Argentina 2,117.1 1,276.0 1,306.4 0.993. 0616 810.65 038 34877 0.632
Indonesia 2,0793 2,216.5 2,269.4 0.981 1.070 -150.06 -0.09 4,318.0 3.792
Anstria 1,8723 26176 2,680.1 0.883 1.264 -807.76 -0.38 6,972.5 1.278
South Africa 1,868.5 1,496.6 1,532.3 0.881 0.723 336.19 0.16 2,429.2 0.445
Nigeria 1,753.2 1,742.6 1,784.2 0.827 0.841 -31.00  -0.02 2,246.8 0.412
Norway 1,671.7 1,5358 1,576.6 0.788 0.744 : 95.12 Q.05 - 5,209.6 0.955
Denmark 1,642.8 2,241.7 2,2952 0.775 1.083 -652.45 -0.31 5,4500 0.999
Korea 1,633.6 3,510.4 3,594.2 0.770 1.695 -1,960.63 -0.93 9,049.7 1.65%
Iran 1,497.2 1,943.5 1,989.4 0.706 0.938 -452.64 -0.23 3,095.9 0.568
Malaysia 1,486.6 1,504 .4 1,540.3 - 0.701 0,726 -53.68 -0.03 56084 1.028
Kuwait 1,381.1 1,993.4 2,040.9 0.651 0.963 -659.83 -0.31 28329 0.519
Ukraine 1,372.0 1,630.3 1,669.2 0.647 0.787 -297.17 -0.14 2,172.1 0.398
Poland 1,365.0 1,460.5 1,495.3 0.646 0.705 -12635 -0.06 2,657.1 0.487
Finland 1,263.8 1,306.4 1,337.6 059 0.631 1319 -0.04 3,463.0 0.635
Alperia 1,2547 1,141.6 1,168.9 0.592 0.551 85.85  0.04 1,811 .0 0.332
Irag 1,188.4 1,257.8 1,287.8 0.560 0.607 -99.42  -0.05 1,810.1 0.332
Libya 1,123.7 969.3 992.4 0.530 0.468 131.27  0.06 1,720.9 0315
Thailand 1,081.9 1,291.2 13221 0.510 0.624 -240.15 -0.11 4,701.3 0.862
Hungary 1,038.4 6594 675.1 0.490 0318 363.26  0.17 1,644.2 0.301

Pakistan 1,033.7 7640 7823 (.488 0.369 25144 012 1,131.9 0.208
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Table I.36. Results of Regression Equation No. 36
{Countries ranked by actual quota under the Eleventh General Review)

. Adiusted Adjusted Memo [tem:
Actual | Estimated  Estimated Actual Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota. Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares  Bhares Columns Amount Shares
{In miltions of SDRs) (In percent) {1)-(3) {#)-(5) (inmill SDRs} {In percent)
160! 2 €] Q)] (5) (6) M 8 9

Romania 1,030.2 7849 803.6 0,486 0.379 226.62 0.11 1,243.8 0.228
Turkey 264.0 1,621.5 1,660.2 0.455 0.783 -696.18  -0.33 2,905.9 0.533
Bgypt 943.7 463.1 4741  0.445 0.224 469.59 0.22 2,054.5 0.377
Tsrag] $28.2 694.7 711.2 0.438 0.335 21696 0.10 2,101.2 0.385
New Zealand 894.6 528.6 541.2 0.422 0.255 35341 017 1,429.0 0.262
Philippines 879.9 854.7 875.1 0.413 0.413 432 0.00 1,852.2 0.340
Portugal 867.4 518.2 530.5 0.409 ¢.250 336.87 0.16 3,046.1 0.558
Singapors B862.5 -612.4 -627.0 0.407 -0.296 1,489.49 0.70 8,339.7 1.528
Chile 856.1 1914 1959 0.404 0.052 660.17 03] 1,358.3 0.256
Ireland 838.4 1,303.8 1,334.9 0.395 0.630 -496.53 -0.23 3,320.4 0.609
Greece &823.0 458.4 4693 0.388 0.221 35368 0.17 2,091.0 0.333
Czech Republic 2193 867.3 888.0 0.386 0.419 -68.66 -0.03 1,736.0 0.318
Colombia TI4.0 368.6 377.4 0.363 0.178 396.59 0.19 1,324.3 0.243
Bulgaria 640.2 - 778.6 797.2 0.302 0.376 -157.01 -0.07 1,046.6 0.192
Peru 638.4 2315 2371 0.361 0.112 401.34 0.19 2583 0.157
United Arab Emirates 611.7 1,078.6 1,104.3 0.288 0.521 -492.64 -0.23 2,176.5 0.359
Morocco 5882 4693 480.5 0277 0.227 107,72 0.65 319.4 0.169
Bangladesh 5333 181.7 186.1 0.252 "0.088 34722 0.16 484.4 0.089
Congo, Dem. Repubiic of 5330 242.5 248.3 (.251 0.117 28468 - (.13 301.1 (.055
Zambia 4891 142.0 145.4 0.231 0.069 34366 0.16 1833 0.034
FRY (Serbia’Moentenegro) 46877 794.5 8135 0.221 0384 34581 -0.16 1,076.3 0.197
Sri Lanka 413 .4 157.6 161.4 0.195 0.076 252.01 Q.12 426.6 0.078
Belarus 3g6.4 591.2 605.3 0.182 0.285 -218.50 -0.10 648.9 0.119
Ghana 369.0 735 753 0174 0.038 29373 0.14 1555 0.029
Kazakstan 3657 766.7 785.0 0.172 0.370 -419.25 -0.20 1,032.1 0.189
Croatia 365.1 5722 585.8 0.172 0.276 -220.75 -0.10 860.9 0,158
Slovak Republic 357.5 4822 493 8 0.169 0.233 -136.25 -0.06 748.1 0.137
Zimbabwe 3534 163.7 167.6 0.167 0.079 18579 0.09 234.1 0.043
Trinidad and Tobago 3356 2334 239.0 0,158 0.113 36.64 (.05 3204 1.059
Vietmam 329.1 226.0 2314 0.155 0.109 9773 0.05 345.7 £.063
Cote d'Ivoire 325.2 307.0 314.4 0,153 0.148 10,83 0.01 379.0 0.069
Sudan 315.1 153.7 157.4 0.149 0.074 15772 0.07 198.5 0.036
Uraguay 306.5 138.9 1422 0.145 0.067 164.25 0.08 302.7 0.055
Ecuador 302.3 260.8 2670 - (3.143 0.126 3527 0.02 517.2 0.095
Syrian Arab Republic 293.6 448.1 458.8 0.138 0216 -165.20 -G.08 7237 0.133
Tunisia 286.5 381.3 3904 0.135 0.184 -103.92 0,05 621.4 0.114
Angola 286.3 459.8 470.8 0.135 0222 -184.47 .0.09 516.1 0.095
Luxsmbourg 279.1 981.4 1,004.8 0.132 0.474 S725.71 034 1,587.8 0.291
Uzbekistan 2756 250.4 256.4 0,130 0.121 1220 0.01 495.4 0.091
Jamajca 273.35 176.6 180.8 0.129 0.085 9269 0.04 280.5 0.051
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Table 1.36. Results of Regression Equation No. 36
{Countries ranked by actual guota under the Eleventh General Review)

- Adjusted Adjusted Memo Item:
Actual Estimated  Estimated Actal Estimated 'Residuals' Calculated Quotas Based on
Quota Quota Quota Quota  Quota Existing 5-Formula System
Amount  Amotnt 1/ Amount 2/ Shares  Shares Colurnns Amount Shares
(In millions of SDRs) (In percent) (<3)  (4}(5) (inmill SDRs) (In percent)
09 @ (3) e (5) (6) N (8} )
Kenya 2714 i83.2 187.6 0.128 0.088 83.7%  0.04 2737 0.050
Qatar 263.3 3327 340.7 0.124 0.161 -76.88 -0.04 §09.2 0.093
Myanmar 258.4 2558 261.9 0.122 0.124 <353 0.00 628.4 0.115
Yemen, Republic of 243.5 288.9 295.8 0.115 0.13% 5226 -0.03 4216 8077
Slovenia 231.7 5l16.1 528.4 0.109 0.24% -296.67 -0.14 776.9 0.142
Dominican Republic 2189 235.0 240.6 0.103 0.113 -21.69  -0.01 370.0 0.068
Brunei Darussalam 215.2 4423 4529 0.101 0.214 -237.70 <0011 553.7 0.102
Guatemalia 210.2 114.8 117.6 0.099 0.055 9262 0.04 259.9 0.048
Panama 206.6 221.9 227.2 0.097 0.107 -20.58 -0.01 3720 0.068
Lebanon 203.0 43.2 49.3 0.096 0.023 15370 007 436.0 0,080
Tanzania 198.9 106.3 108.8 8.094 0.051 . 90.08  0.04 142.8 0.026
Oman 194.0 552.7 5659 0.091 0.267 -371.93 -0.18 833.6 0.153
Cameroon 185.7 2435 249.3 0.088 0.118 -63.56 -0.03 2853 0.052
Ugnnda 180.5 52.7 54.G 0.085 0.025 126,53  0.06 86.5 0.016
Bolivia 171.5 100.4 102.8 0.081 0.048 68.70  0.03 155.4 0.028
El Salvador 1713 113.4 116.1 0.081 0.055 55.16 003 192.5% 0.035
Jordan 170.5 287.2 294.0 0.080 039 -123.531 -0.06 4341 0.080
Bosnia-Herzegovina 169.1 338.9 347.0 0.080 0.164 -177.89 -0.08 392.5 0.072
Costa Rica 164.1 136.1 1393 0.077 0.066 2476 001 282.4 0.052
Afghanistan, Istamic State of 161.9 279 28.5 0.076 0.013 133.38 (.06 54,2 0.010
Senegal 161.8 145.9 149.3 0.076 0.070 1247 0.01 158.8 0.029
Azerbaijan 160.9 233.5 239.1 0.076 0.113 -78.21 -0.04 251.2 0.046
Gabon 1543 338.7 346.8 0.073 0.164 -192.47 -0.09 3833 0.070
Georgis 1503 89.5 91.6 0.071 0.043 5867 0.03 108.4 0.020
Lithuania 144.2 210.4 215.% ¢.068 0.102 -71.25 -0.03 326.3 0.060
Cyprus 139.6 136.8 140.1 0.066 0.066 -049  0.00 330.5 0.061
Namibia 136.5 170.8 . 174.8 0.064 0.082 -38.35 -0.02 190.9 0.035
Bahrain 135.0 413.4 4232 0.064 0.200 -288.24 -0.14 $89.0 0.108
Ethiopia 133.7 7 734 0.063 0,035 60,26 0.03 131.9 0.024
Papua New Guinea 131.6 164.2 168.2 0.062 0.079 -36.56 -0.02 2324 0.043
Bahamas, The 1303 130.1 133.2 0.061 0.063 286 0.00 196.5 0.035
Nicaragua 130.0 74.0 758 0.061 0.536 5418 003 85.1 0.016
Honduras 12¢.5 105.4 107.9 0.061 0.051 2163  46.01 138.7 0.025
Libetia 129.2 28.8 2.5 0.061 0014 997t 0.05 33.8 (.006
Latvia 126.8 1533.1 156.7 0.060 0.074 -25.95 <001 253.1 0.046
Moldova 1232 129.1 132.1 0.058 0.062 - -8.94  0.00 163.5 0.030
Madagascar 122.2 60.3 61.7 0.058 (4.029 60460 003 75.4 0.014
Iceland 1176 80.4 82.3 0.055 0.03% 3532 002 1973 0.036
- Mozambigue 113.6 58.2 59.6 0.054 -0.028 54.05  0.03 76.9 0.014
Guinea 107.1 67.5 69,1 0.051 £.033 38.00 0.02 104 8 0.019
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Table1.36. Results of Regressien Equation No. 36
{Countries ranked by actual guota under the Eleventh General Review)

© Adjusted Adjusted Memeo Item:
Actual Estimated  Estimated Actual  Estimated 'Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent} {1)-(3} {(4)>(5) (inmill SDRs) (In percent)
" @ 6) @ ) ®) ) 8) ©)

Sierra Leons 103.7 17.0 174 0.049 0.008 86,25 004 218 0.005
Malta 1020 59.7 61.2 0.048 0.029 40.83  0.02 3153 0.058
Mauritius 101.6 $4.7 868 0.048 0.041 14835  0.01 199.2 0.037
Paraguay 99.9 99.7 102.1 0.047 0.048 -2.19 .00 197.0 0.036
Mali 93.3 332 34.0 0.044 0.016 5935 0.03 69.8 0.013
Suriname 92.1 96,9 992 0.043 0.047 2708  0.00 9.8 0.018
Armenia 920 97.5 99.8 0.043 0.047 -7.83  0.00 101.8 0.019
Guyana 90.9 34.3 156 0.043 0.017 5532 0.03 61.1 Q.011
Kyrgyz Republic 8.8 129.5 1325 0.042 0.063 -43.775  -0.02 1433 G026
Cambodia. 87.5 21.6 221 . 0.041 0.¢10 6540 0.03 349 0.006
Tajikistan 87.0 228.8 2343 0.041 G.110 -147.27 007 2254 0.041
Congo, Republic of 246 227.1 2325 0.040 0.110 -147.92 -0.07 2280 0.042
Haiti 819 323 331 0.039 6.015 4883 0.02 42.8 3.008
Somalia 81.7 14.8 15.2 0.039 G.007 66,50 0.03 173 0.003
Rwanda 80.1 26.2 26.8 0.038 0.013 53,28 0.03 314 - 0.006
Burmdi 710 13.7 14.0 0.036 0.007 63.01 0.03 30.5 0.006
Torkmenistan 75.2 1347 137.9 0.035 0.065 -62.73 -0.03 2721 0.050
Toga 73.4 284 259.1 0.035 0.014 4429 0.02 47.4 0.009
Nepal 713 34.6 354 0.034 0.017 3585  0.02 100.5 0.018
Fiji 70.3 63.6 65.1 0.033 0.031 516 0.00 109.7 0.020
Majawi 69.4 66.0 67.5 0.033 0.032 1.87 0.00 743 0.014
Macedonia, FYR 68.9 100.7 103.1 0.032 0.049 3422 0902 144 4 {1.026
Barbados 67.5 76.9 7.7 0.032 0.037 -11.24  -6.01 120.1 0,022
Niger 65.8 48.2 494 0,031 0.023 1644 001 67.3 0.012
Estonia 65.2 94,5 56.7 0.031 0.046 -31.55 -0.02 167.1 0.031
Mauritania 64.4 481 49.2 06,030 0.023 1520 0.01 529 0.010
Botswana 63.0 -11%.1 -122.0 0.030 -0.058 18498 0.09 358.4 0.066
Benin alo 50.8 52.0 0.029 0.025 290 001 733 0.013
Burkina Faso 60.2 383 352 0.028 0.018 21.02  0.01 643 0012
Chad 56.0 31.5 323 0.026 0.015 2373 0.01 422 0.008
Central African Republic 557 17.4 178 0.026 0,008 37.87 0.02 156 0.007
Lao, People's Dem. Republi 52.9 24.1 247 0.025 0.012 28.23 0401 348 0.006
Mongolia 51.1 63.6 65.1 .024 0,03} -14.02 0.01 85.8 0.016
Swaziland 50.7 a1.0 62.5 0.024 0.029 -11.78 001 108.7 0.020
Albania 48.7 50.7 51.9 0,023 0.024 -3.22 0.00 86.4 0016
Lesotho 349 832 64.7 0.016 0.630 <2976 -0.01 93.8 0.017
Equatorial Guinea 326 83 8.5 0.015 0.004 24,13 0.01 8.2 0.001
Gambia, The 31.1 154 159 0015 0.009 1123 0.01 29.2 0.005
Belize 18.8 3235 333 0.009 0.016 -14.5¢ -0.01 399 4.007
San Marinc 17.0 42.6 43.6 0.008 9,021 -26.61 90.8 0.017

-0.01
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Tabile ).36. Results of Regression Equation No. 36
{Countries ranked by actual quota under the Eleventh General Raview)

‘ Adjusted Adjusted Memo Item:
Actral | Estimated  Estimated Actral  Estimated Residuals' Caleniated Quotas Based on
Cota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount I/ Amount 2/ Shares  Shares Columns Armount Shares
(fn millions of SDRs) (In percent) (143) {495} (nmil SDRs) (In percent)
)] (2) €)] ©)] ) 6} Q)] @) &)

Vanuatu 17.0 10.9 11.2 0.008 0.005 385 0.00 6.2 0.603
Dijibouti 15.9 20.5 21.0 0.007 0.010 -5.08  0.00 29.1 0.005
Eritrea 15.9 10.3 10.6 0.007 0.005 532 0.00 30.6 0.008
St. Lucia 153 20.5 21.0 0.007 0.010 -5.67 0.00 333 0.006
Guinea-Bissan 14.2 79 8.1 0.007 0.004 6.10 000 9.9 0.002
Antigua and Barbuda 13.5 36.8 377 0.006 0.018 -24.23  +0.01 51.9 0019
Grenada 1.7 10.6 109 0.006 0.005 083 0.00 i6.6 0.003
Samoa 11.6 6.8 7.0 0.005 0.003 465 000 i1.6 6.002
Solomon Istands 104 17.4 17.9 0.005 0.0038 -748  0.00 9.9 0.004
Cape Verde 9.6 10.3 10.5 6.003 0.005 091 0.00 i5.5 0.003
Comoros 8.9 6.1 6.2 0.004 0.003 267 000 10.4 0.002
3t. Kitts and Nevis 89 6.9 7.1 0.004 0.003 1.83  0.00 12.8 0.002
Seychelles 3.8 16.8 172 0.004 0.00%8 -837 000 24.6 0.005
8t. Vincent and the Grenadin 83 10.7 11.0 0.004 0.005 -2.67  0.00 16.2 0.003
Dominica 8.2 9.1 93 0.004 0.004 -1.14  0.00 11.2 0.002
Maldives 8.2 20.5 210 0.004 0.010 -12.83 -0.01 239 0.004
Sao Tome and Principe 7.4 26 2.6 4.003 0.001 476 000 ‘3.2 0.001
Tonga 69 6.2 6.4 0.003 0.003 6.55 0.00 10.0 0.002
Bhutan 6.3 42 43 0.003 0.002 202 0.00 14.4 9.003
Kiribati 56 -17.3 -17.7 6.003 -0.008 2334 (.01 13.6 0.002
Micronesia, Fed. States of 5.1 8.5 8.7 0.002 0.004 -3.55  0.00 13.1 0.002
Marshall Islends 35 6.8 7.0 £.002 0.003 -3.4%  0.00 7.8 0.001
Palan, Republic of 3.1 31 32 2.001 0.002 -0.09  0.00 57 0.001
Total 2120290 207,086.1 2120290 100.0 100.0 00 0.0 5454591 160.0
Memo: Sum of squared residuals 60,115,061.9 13.37
1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
By WEOQ Classification
Advanced qunomies 133,990.9 1370151 140,285.5 63.195 66,163 -0,29461 -297 411,706.7 75.479
Major Industrial Countries 98,372.0 08,850.8 101,251.2  46.396 47,753 -2,879.24 -1.36 -297,186.9 54.484
Other Advanced Economies 35618.% 38,1243 39,0343 16.79% 18.410 -3.41537 -1.61 114,515.8 20,995
Developing Countries 61,9225 51,096.1 523157  29.20% 24.674 9,606.81 4.53 104,840.4 19.221
Net Creditors 10,775.0 10,278.3 10,523.7 5.082 4.963 25135 012 15,7859 2.894
Net Debtors 51,147.5 40,817.8 41,792.0 24123 19.711 935546 441 89,054.5 16327
of which HIPC or least

developed countries 7,567.4 4,526.3 4,634.3 3.56% 2,186 2,933.10 138 7,210.5 1.322
Transition Economies 16,115.6 18,9749 19,427.8 7.601 9.163 -3,31220 -1.36 28,912.1 5,301
Total 212,029.0 207,086.1 212,0290 100.0 100.0 0.0 6.0 5454591 100.0

regressions, nlst163.xls, Countries
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Regression Number: 37 .
Regression Name: Bretton Woods Formula for Schedule A Members Using 1934-43 Data

Quota Review; - Bretton Wooeds

Q = (0.030941Y - 0.003025R + 0.046770M + 0.174646 Vix (1 + X/Y)
20.11) (-0.51} 4.11) (4.34)

where Q is the actual quota; Y is national income in 1940; R is average gold and dollar balances on July 1, 1543;
M is the annual average of imports over the five year period 1934 - 1938; X is the annual average of exports over
the five-year period 1934 - 1938; V is the maximum variation in exports during 1934 - 1938; t-ratios are given

in parentheses.

Sample size 29 R-squared 0.999
Description of sample Schedule A Members * Adjusted R-Squared 0.998

S.E. of Regression 22.37
Estimation method Non-linear Least Squares S8R (from estimation) 12,514.06

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 72.3%
R -1.1%
P 8.8%
VC 11.9%
C/IY 3.1%
Total: 100.0%

* The following Schedule A members were not included in the estimation, due to the lack of data:
Denmark, Dominican Republic, Ethiopia, France, Haiti, Iceland, Iran, Iraq, Liberia, New Zealand,
Nicaragua, Panama, Philippine Commonwealth, Poland, Union of Soviet Socialist Republic, and
Yugostavia.




-224 -

Table 1.37. Results of Regression Equation No. 37

, - Adjusted Adjusted Memo Item.
Actual  Estimated~ FEstimated Actual Estimated Residuals' Caleulated Quotas
Quota Quota Quota Quota Quota Amount Shares
Amount  Amount 1/ Amount2/ Shares  Shares Columns (in mill USD)  (In percent)
{(In millions of US Dollars) (In percent) (3 @5 '
(1) (2) (3) 4) (5) (6) (7 (8) %

Australia 200.0 176.2 1774 2.921 2.59]1 2259 0.33 149.0 2.202
Belgium 2250 193.06 1943  3.286 2.838 30.71 0.45 250.0 3.695
Bolivia 10.0 10.0 16,0 0.146 0.146 Q.03 0.00 9.1 0.135
Brazil 150.0 117.7 1185 2191 1.731 3149 046 107.0 1.582
Canada 300.0 311.3 3134 4.381 4577 -13.39 020 278.0 4,109
Chile 50.0 437 440 0.730 0.642 6.04 009 37.0 0.547
China 350.0 515.7 519.3 8.033 7.584 3074 045 350.0 5.173
Colombia 50.0 33.0 332 0.730 0485 16,80 0.25 30.0 0.443
Cosla Rica 5.0 32 32 0.073 0.047 1.79 (.03 3.5 0.052
Cuba 50.0 42.6 429  0.730 0.627 710 0,10 37.0 0.547
Czechoslovakia 1250 1408 1417  1.826 2.070 -1672  -0.24 117.0 1.729
Ecnador 5.0 5.8 5.8 0.073 0.083 -0.81 -0.0%1 5.3 0.078
Beypt 45.0 66.9 673  0.637 0.984 -22.34 033 59.0 0.872
El Salvador 2.5 4.5 45 0037 0.066 202 -0.03 4.6 0.068
Greece 40.0 46.2 45,5 {.584 0.680 -6.53  -0.10 41.0 0.606
Guatemala 5.0 6.9 70 0.073 0.102 -1.97 -0.03 6.8 0.101
Honduras 2.5 34 3.5 0.037 G.050 -0.95  .0.01 3.3 0.049
India 400.0 423.0 4259 5842 6.221 -25.94  -0.38 367.0 5424
Luxembourg 10.0 6.6 6.7 0.146 0.098 332 005 6.7 0.0%9
Mexico 90.0 70.5 709 1.314 1.036 1205 028 63.0 0.931
Netherlands 275.0 219.9 2214 4.016 3234 53.56 0.7%8 325.0 4.804
Norway 50.0 54.9 553 0.730 0.808 -5.29  0.08 66.0 0.976
- Paraguay 2.0 24 24 (G029 0.035 038 -0.01 2.5 0.037
Pemn 25.0 238 24¢  0.365 0.351 100 001 211 0.312
Union of South Africa 100.0 135.9 136.8 1.460 1.998 -36.80  -0.54 175.0 2.587
United Kingdom 1,300.0 1,310.1 1,319.1 18.984 13265 -19.09  -0.28 1,275.0 18.845
United States 2,750.0 2,752.9 2,7711.8 40.164 40.482 2178 -0.32 2,929.0 43292
Uruguay 15.0 19.7 198 0219 0.290 484 -0.07 225 0.333
Venezuela 15.0 59.9 60.3 0219 0.880 4528 -0.66 253 0.374
Total 6,847.0 - 6,800.5 6,847.0 100.0 160.0 0.0 0.0 6,765.7 106.0

Memo: Swm of squared residuals 12,984 2.77

1/ Based on the "estimate” generated by the regression equation.
2/ Based on the estimated quotas shown in Col. (2) but adjusted so that their total equals the total of actual quotas.
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SECTIONTI, REGRESSION RESULTS FOR CHOW AND WALD TESTS

This section presents regression results used in the calculation of Chow and Wald tests
(equations numbered 38 through 52), discussed in the Statistical Appendix, Part A, Section
HIL
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Regression Number: 38
Regression Name: Chow Test. Sixth Quota Review.

Quota Review: Sixth

Q={ 0.00607 *Y -0.05538 *R+ 002365 *P+ 1.09530 * VC)x (1 + C/Y)
(21.76) (-6.83) (4.20) (6.06)

where Q is the actual quota; Y is GDP inl a recent year (1994); R is average monthly reserves

in a recent year (1994), P and C are the annual average current payments and receipts, respectively, over 2
Tecent five vear period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses.

Sample size 122 R-squared 0.97
Description of sample Members in the Sixth Adjusted R-squared 097

Quota Review S.E. of regression 146.76
Estimation method Noenlinear Least Squares S8R (from estimation) 2,541,486

Relative Contributions of Variables in the Estimated Formala

{In percant)
Y 46.4
R -20.2
P 25.1
vC 33.2
cry 15.5

Total 100.0
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Regression Number: 39
Regression Name: Chow Test. Seventh Quota Review,

Quota Review: Seventh

Q=( 0.00588 *Y -0.07865 *R+ 001839 *P+  0.44329 * VC ) x (1 + C/Y}
(14.16) (-5.96) (5.09) (5.81)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviaticn
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses,

Sample size 122 R-squared 0.96
Description of sample Members in the Seventh Adjusted R-squared 0.96

Quota Review 8.E. of regression 285.11
Estimation method Nenlinear Least Squares S8R (from estimation) 9,592,121

Relative Contributions of Variables in the Estimated Formmla

(In percent)
Y 48.7
R -28.1
P 25.6
Ve 36.9
oy 17.0

Total 100.0
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Regression Number: 40
Regression Name: Chow Test. Eighth Quota Review.
Quota Review: Eighth

Q=( 0.00589 *Y -0.04015 *R+  0.00980 *P+ 0.34272 * VC)x (1 + C/Y)
(16.41) (-4.49) (2.74) (8.28)

where Q is the actual quota; Y is GDP in a recent year (1 994, R is average monthly reserves

in a recent year (1994), P and C are the anmal average cwrent payments and receipts, respectively, over a
Tecent five year period (1991-94), VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-vear period (1982-1994),

t-ratios are given in parentheses.

Sample size 122 R-squared 0.97
Description of sample Members in the Eighth Adjusted R-squared 0.97

Quota Review 5.E. of regression 354.46
Estimation method Nonlinear Least Squares S8R (from estimation) 14,825,531

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 55.0
R -16.4
P 16.0
vC 284
Cry 17.1

Total 100.0
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Regression Number: 41
Regression Name: Chow Test. Ninth Quota Review.
Quota Review: Ninth

Q=( 000378 *Y -0.00718 *R+  0.02338 *P+  0.07592 * VC)x (1 + C/Y)
(19.15) (-0.79) (9.92) (3.86)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year petiod (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses,

Sample size 122 R-squared 0.98
Description of sample Members in the Ninth Adjusted R-squared 0.98

Quote Review 8.E. of regression 385.74
Estimation method Nonlinear Least Squares SSR (from estimation) 17,557,675

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 342
R -23
P 41.6
vC 6.9
cry 20.2

Total 100.0
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Regression Number: 42
Regression Name: Chow Test, Tenth Quota Review.

Quota Review: Tenth

Q={ 000262 *Y -0.05219 *R+  0.01858 *P+ 025794 * VC)x (I + C/Y)
(11.05) (-7.13) (8.46) {10.05)

where Q is the actual quota; Y is GDP inl a recerit vear (1994); R is average monthly reserves

in a recent year (1994), P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94), VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses.

Sample size 122 R-squared 0.97
Description of sample Members in the Tenth Adjusted R-squared 0.97

Quota Review S.E. of regression 482.57
Estimation methed Norlinear Least Squares SSR (from estimation) 27,479,220

Relative Contributions of Variables i the Estimated Formula

(In percent)
Y 32.2
R -24.1
P 414
vC 326
cry 17.9

Total 100.0
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Regression Number: 43
Regression Name: Chow Test. Eleventh Quota Review.
Quota Review: Eleventh

Q={( 0.00297 *Y -0.03738 *R+  0.00714 *P+  0.59010 * VC )% (1 + C/Y)
(11.69) (-4.99) (2.16) (7.30)

where ( is the actual quota; Y is GDP in a recent vear (1994); R is average monthly reserves .

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from & five-year moving average over a recent 13-year period (1982-19%4);

t-ratios are given in parentheses,

Sample size 122 R-squared 0.96
Description of sample Members in the Eleventh Adjusted R-squared 0.96

Quota Review 5.E. of regression 802.60
Estimation method Nonlinear Ieast Squares S8R (from estimation) 76,011,951

Relative Contributions of Variables it the Estimated Formula

(In percent}
Y 29.7
R -156
P 144
i \e 518
c/Y 19.7

Total 100.0
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Regression Number: 44 .
Regression Name: Chow Test. Sixth and Seventh Quota Reviews.
Quecta Review: Sixth and Seventh

Q=( 0.00671 *Y -0.03075 *R+ 002016 *P+  0.15628 * VC ) x (1 + C/Y)
(25.55) (4.31) (6.89) (3.55)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994%;

t-ratios are given in parentheses,

Bample size 244 R-squared 6.95
Description of sample 122 Members Each in the Adjusted R-squared 0.95
Sixth and Seventh Quota Review 8.E. of regression 256.74

Estimation method Nonlinear Least Squares 3SR (from estimation) 15,819,445
F Statistic 1/ 14.22

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 58.5
R -12.1
P 276
Ve 10.5
cry 15.4

Total 100.6
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Regression Number: 45

Regression Name: Chow Test. Seventh and Eighth Quota Reviews.
Quota Review: Seventh and Eighth
Q= ( 0.00594 *Y -0.05153 *R + 0.01230 *P+ 036104 * VC)x (1 + C/Y)
(22.13) {-742) {4.83) (10.40)

Wwhere Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in arecent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses.

Sample size 244 R-squared 0.96
Description of sample 122 Members Each in the Adjusted R-squared 0.96
Seventh and Eighth Quota Review S.E. of regression 331.23

Estimation method Nonlinear Least Squares S8R (from estimation) 26,331,690
F Statistic 1/ 3.67

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 53.8
R -20.4
P 19.2
vC 304
cry 17.0

Total 100.0
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Regression Number: 46

Regression Name: Chow Test. Eighth and Ninth Quuta Reviews.
Quota Review: . Eighth and Ninth

Q=( 000420 *Y 001710 *R+  0.02160 *P+  0.11966 * VC )x (1 + C/Y)
(21.44) (-2.37) (9.81) (5.96)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994);, P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94), VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-ratios are given in parentheses,

Sample size 244 R-squared 0.57
Description of sample 122 Members Each in the Adjusted R-squared 0.97
Eighth and Ninth Quota Review S.E. of regression 440.98

Estimation method Nonlinear Least Squares S8R (from estimation) 46,671,431
F Statistic 1/ 20.65

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 39.1
R -6.2
P 37.5
. ve 10.6
C/Y 190

Total 100.0
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Regression Number: 47 :
Regression Name: Chow Test. Ninth and Tenth Queta Reviews.
Quota Review: Ninth and Tenth

Q={( 0.00319 *Y -0.04932 *R + 0.02236 *P+  0.17298 * VC ) x (1 + C/Y)
(16.12) (-6.72) (10.55) (8.30)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994}, P and C are the annual average current payments and receipts, respectively, over a
recent five vear period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

{-ratios are given in parentheses.

Sample size 244 R-squared 0.96
Description of sample 122 Members Fach in the Adjusted R-squared 0.96
Ninth and Tenth Quota Review  8.E. of regression 580.85

Estimation method Nonlinear Least Squares S8R (fromn estimation) 83,785,811
F Statistic 1/ 40.27

Relative Contributions of Variables in the Estimated Formula

{(In percent)
Y 354
R 20.1
b 46.4
vC 19.6
cry 18.7

Total 100.0
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Regression Number: 48 -
Regression Name: Chow Test. Tenth and Eleventh Quota Reviews.
Quota Review: Tenth and Eleventh

Q=( 000297 *Y -0.04574 *R+ 001772 *P+ 028887 * VC )x (1 + C/Y)
(15.35) (-7.86) (9.45) (8.50)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94), VC is the variability of current receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994;

t-ratios are given in parentheses.

Sample size 244 R-squared 0.96
Description of samiple 122 Members Each in the Tenth Adjusted R-squared 0.96
and Eleventh Quota Review S.E. of regression 738.25

Estimation method Nonlinear Least Squares 3SR (from estimation) 130,802,986
F Statistic 1/ 12.35

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 33.1
R 20.3
P 38.0
vC 30.5
crYy 18.7

Total 100.0
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Regression Number: 49
Regression Name: Chow Test. Sixth, Seventh and Eighth Quota Reviews.

Quota Review: Sixth, Seventh, and Eighth

Q=( 0.00649 *Y -0.03343 *R+ 001010 *P+ 027522 * VC}x (1 + C/Y)
(29.30) {-5.85) (4.45) (9.09)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent year (1994, P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94}; VC is the variability of current receipts, defined as one standard deviation
from 2 five-year moving average over a recent 13-year period (1982-1 994);

t-ratios are given in parentheses.

Sample size 366 R-squared 0.96
Description of sample 122 Members Each in the 6th,  Adjusted R-squared C.96
7th and 8th Quota Review S.E. of regression 314.31

Estimation method Nonlinear Least Squares S8R (from estimation) 35,763,097
F Statistic 1/ 22.92

Relative Contributions of Variables in the Estimated Formuia

(In percent)
Y 60.6
R -13.%
P 157
vC 214
cry 16.2

Total 100.0
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Regression Number: 50

Regression Name: Chow Test. Sixth, Seventh, Eighﬂl and Ninth Quota Reviews.
Quota Review: Sixth, Seventh, Eighth and Ninth
Q=(000472*Y -0.01066 *R+ 0.01871 *P+  0.11378 * VC ) x (1 + CfY)
(29.19) (-1.93) (10.48) (6.35)

where Q is the actual quota; Y is GDP in a recent vear (1994);, R is average monthly reserves

in a recent year (1994); P and C are the annual average current payments and receipts, respectively, over a
recent five year period (1991-94); VC is the variability of current receipts, defined as one standard deviation
from 2 five-year moving average over a recent 13-year period (1982-1994),

t-ratios are given in parentheses.

Sample size 488 R-squared 0.96
Description of sample 122 Members Each in the 6th, 7th, Adjusted R-squared 0.9
8th and 9th Quota Review S.E. of regression 408.96

Estimation method Nonlinear Least Squares SSR (from estimation) 80,949,267
F Statistic 1/ 76.60

Relative Contributions of Variables in the Estimated Formula

{In percent}
Y 447
R -4.1
P 316
vC 9.7
cry 18.1

Total 100.0




- 239 -

Regression Number: 51 _ .
Regression Name: Chow Test. Sixth, Seventh, Eighth, Ninth and Tenth Quota Reviews.
Quota Review: Sixth, Seventh, Eighth, Ninth and Tenth

Q=( 0.00401 *Y -003285 *R+

(23.97) (-5.98)

0.01725 * P+
(9.91)

0.16564 * VC ) x (1 + C/Y)
(5.02)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves
i1 a recent year (1994), P and C are the annual average current payments and receipts, respectively, over a

recent five year period (1991-94), VC is the variability of current receipts, defined as one standard deviation
from = five-year moving average over a recent 13-year period (1982-1994);

i-ratios are given in parentheses.

Sample size 610

Description of sample 122 Members Each in the 6th, 7th, Adjusted R-squared
8th, 9th and 10th Quota Review S.E. of regression

Estimation method Nonlinear Least Squares

R-squared 0.94
0.94

556.94

3SR (from estimation) 187,972,690
F Statistic 1/ 188.47

Relative Contributions of Variables in the Estimated Formula

< Y

C
c/Y

Total

(In percent)

44.7
144

34.5

17.5

17.8

100.0
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Regression Number: 52

Regression Name: Chow Test. Sixth Through Eleventh Quota Reviews.
Quota Review: Sixth Through Eleventh
Q=(000367*Y -0.038389 *R + 0.01826 *P+  (.20850 * VC}x (1+C/Y)
(28.20) (-9.42) (14.15) (10.95)

where Q is the actual quota; Y is GDP in a recent year (1994); R is average monthly reserves

in a recent vear (1994); P and C are the annual average currenit paymnents and receipts, respecfively, over a
recent five year period (1991-94); VC is the variability of cutrent receipts, defined as one standard deviation
from a five-year moving average over a recent 13-year period (1982-1994);

t-Tatios are given in parentheses,

Sample size 732 R-squared 0.95
Description of sample 122 Members Fach in the Sixth Adjusted R~-squared 0.95
Through Eleventh Quota Review  S.E. of regression 622.94

Estimation method Nonlinear Least Squares S8R (from estimation) 282,503,228
F Statistic 1/ 127.58

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 40.3
R -17.1
P 37.2
vC 212
cry 18.4

Total 100.0
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SECTION III. ESTIMATION AND DISTRIBUTION RESULTS FROM NESTED FORMULAS WITH
VULNERABILITY AND STRENGTH VARIABLES

This section presents detailed estimation results and quota distributions by country resulting
from nested formulas with vulnerability and strength variables (the nested formula approach
is discussed in Chapter V of the report and in the Statistical Appendix, Part A, Section IV),
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Regression Number: 53

Regression Name: Nested Model where a Regression of Vulnerability Variables (Represented by the Variability of
Current Receipts and Population) is Estimated First
Quota Review: . Eleventh

Q=(1- 054488 )*( 0.00556 Y -0.01121 RM+ 001270 C 0.07275 NNKFL)+( 0.54488 )*( 125141 VC+ 2.33175 POP)
(11.57) (8.58) (-0.56) (2.22) (7.54) (11.57) (53.90) (4.36)

where Q 1s the actual quota;, Y is GDP in a recent year (1994); RM is average monthly reserves in a recent vear (1994) with gold
valued at market prices; C is the annual average current receipts over a recent five year period (1991-94), NNKFL is the four-vear
moving average of net capital flows (1991-94), VC is the vaniability of current receipts, defined as cne standard deviation from a
five-year moving average over a recent 13-year period (1982-1994); POP is population in 1994;

t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sample  All Members Adjusted R-squared 0.97

S.E. of regression 590.07
Estimation method Nested model S8R (from estimation) 61,975,829

Relative Contributions of Variables in the Estimated Formula

(In percent)
b4 227
RM 2.5
C 10.6
NNKFL 6.3
vC 593
POP 3.5

Total 100.G
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Table ITL1. Results of Regression Equation No. 53
(Countries ranked by actual quota under the Eleventh General Review)

- Adjusted Adjusted Memo ltem;

Actval . Estimatsd  Estimated Actia]  Estimated ‘Residuals' Calenlated Quotas Based on

Quota Quota, Quota Quota Quota Existing 5-Formula System

Amount  Amount I/ Amoumt?/  Shares  Shares Columns Amourt Shares
(In miltions of SDRS) (In percent) (1)-(3) {4)(5) (ininill SDRs) (In percent)
O @ @) ) ) ®) ™ (8) ®

United States 37,1493 36,1795 38,5344 17.521 18.174 -1,385.09 -0.65 94,099.0 17.251
Japan 13,3128 14,234.1 15,160.6 6.279 7.150 -1,847.79 -0.87 55,658.4 10.204
Germany 13,008.2 16,6149 17,696.3 6.135 8.346 -4,688.14 -2.21 49,132.1 9.007
France 10,738.5 9,411.9 10,024.5 5.065 4.728 71403  0.34 30,435.0 5.580
United Kingdom 10,738.5 7.958.0 8,476.0 5.065 3998 2,262.49 1.07 27,2274 4,992
Haly 7,055.5 7.495.1 7,983.0 3328 3.765 -927.49 0,44 22.804.1 4,181
Saudi Arabia 6,985.5 3,451.5 3,676.2 3.295 1.734 3,309.35 1.56 7,159.1 1312
Canada 6,369.2 7,386.5 7,8673 3.004 3,710 -1,498.10 -0.71 17,830.8 3.26%
Russia 59454 6,270.0 6,678.1 2.804 3,150 <732.68 035 10,052.3 1.843
Netherlands 5,162.4 3,012.9 3,205.1 2.435 1.514 1,95334 (092 15,442.1 2.831
China 4,687.2 4,136 .4 4,405.7 2.211 2078 28152 0.13 2.042.6 i.658
Belgium 4,605.2 47939 5,105.9 2.172 2.40% -500.75 -0.24 13,2485 2429
India 4,158.2 2,3873 2,542.7 1.961 1.199 1,615.54 0.76 4.156.0 0.762
Switzerland ’ 3,458.5 1,425.1 1,517.8 1.631 0.716 1,940.66 092 8,697.2 1.594
Anstralia 3,236.4 2.550.6 2,716.6 1.526 1.281 519.83  0.25 6,554.6 1.202
Spain 30485 3,7206 3,962.8 1.438 1.869 -913.50 -0.43 11,3433 2.080
Brazil 3,036.1 3,6243 3,8603 1.432 1.821 -824.15 -0.39 7,479.9 1.371
Venezuela 2,659.1 1,699.3 1,809.9 1.254 0.854 849,16 0.40 28536 0.523
Mexico 2,585.8 3.844.7 40950 1.220 1.931 -1,509.15 -0.71 7.246.7 1.329
Sweden 2,395.5 2,153.9 2,294.1 1.130 1.082 101.36 0.0% 6,886.0 1.262
Argentina 2,117 1,658.8 1,766.7 0.998 0.833 35038 0.17 3,487.7 0.639
Indonesia 2,079.3 2,0873 2,223.2 0.981 1.049 -143.89 -0.07 4,318.0 0.792
Austria 1,8723 1,880.1 2,602.5 0.883 0.944 -130.16 -0.06 6,972.5 1.278
South Africa 1,868.5 688.8 733.7 0.881 0.346 1,134.83 0.54 2,429.2 0.445
Nigeria 1,753.2 1,709.4 1.820.7 0.827 0.859 6747 -0.03 2,246 8 0.412
Norway 1,671.7 1,765.7 1,880.7 0.788 0.887 =208.98 -0.10 53,2096 0.955
Denmark 1,642.8 1,202.1 1,280.3 0.775 0.604 35246 0.17 5,450.0 0.99%
Korea 1,6336 2.868.1 3,054 8 0.770 1.441 -1,421.20  -0.67 9,049.7 1.659
Tran 1,497.2 1,975.4 21039 0,706 0,992 -606.73 -0.29 3,095.9 0.568
Malavsia 1,486.6 1,585.8 1,689.0 0.701 0.797 -202.45 -D.10 5,608.4 1.028
Kuwait 1,381.1 2,137.8 2,277.0 0.651 1.074 -895.86 -0.42 2,832.9 0.519
Ukraine 1,372.0 1,3229 1,409.0 0.647 0.665 36.97 -0.02 2,172.1 0.398
Poland 1,365.0 1,089.1 1,160.0 0.646 0,547 209.04  G.10 2,657.1 0.487
Finland 1,263.8 1,394.9 1,4857 3,596 0.701 -221.91 011 3,463.0 0.635
Algeria 1,254.7 1,1548 1,229.9 0.592 0.580 2475 001 1,81E.0 0.332
Irag 1,188.4 1,609.3 1,714.0 0.560 0.808 -52561  -0.23% 1,810.1 0.332
Libya 1,123.7 1,301.2 1,3859 0,530 0.654 -262.18  -0.12 1,7209 0315
Thailand 1,081.9 1,311.3 1,396.6 0510 0.659 31473 -0.15 47013 0.862
Hungary 1,038.4 6761 720.1 0.490 0.340 31831 015 1,644.2 0301

Pakisten 1,033.7 580.4 618.2 0.488 0,292 41551 0.20 1,131.8 0.208
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Table ITL.1. Results of Regression Equation No, 53
(Countries ranked by actual quota under the Eleventh General Review)

- Adjnsted Adjusted Aemo [tem:
. Actual  Estimated Estimeted  Actmal Estimated Residuals Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount |/ Amount2/  Shares  Shares Columns Amourst Shares
(in millions of SDRs) (I percent) (1»(3)  (4)(5) (i cill SDRs) (in percent)
(1) 2) (3) 4 )] (6} 6] (8) €]
Romania 1,030.2 926.4 986.7 0.486 0,455 4352 0.02 1,243.8 0.228
Turkey 954.0 1,118.8 1,191.6 0.455 0.562 22764 -0.11 2,905.9 0.533
Ecypt 943.7 8499 905.2 0.445 0.427 38.51 0.02 2,054.5 0.377
Israel 928.2 551.8 587.7 0.438 0.277 34051 0.16 2,101.2 0.385
New Zealand 894.6 479.8 511.0 0.422 0.241 383.58 0.18 1,429.0 0.262
Philippines 879.9 703.9 7497 0.415 0.354 130.23  0.06 1,852.2 0.340
Porugal 867.4 736.6 784.5 0.409 0.370 8290 0.04 3,046.1 0.558
Singapore 862.5 [,573.8 1,676.2 0.407 0.7%1 -813.73 -0.38 8,339.7 1.529
Chile 856.1 40692 4359 0.404 0.206 42023 0.20 1,398.3 0.256
Ireland 838.4 619.5 659.9 0.395 0.311 178.53 0.08 3,320.4 (.609
Greece 823.0 662.2 7053 0.388 3.333 11772 0.06 2,091.0 0.383
Czech Republic 219.3 867.2 923.7 0.386 0.436 -104.35 -0.05 1,736.0 G.318
Colombia T74.0 4594 489 4 0.365 0.231 28465 613 1,324.3 0.243
Bulgaria £40.2 664.8 708.1 0.302 0.334 -67.91 -0.03 1,046.6 G152
Peru 638.4 4191 446.4 0301 0.21% 19202 0.09 858.3 0.157
United Arab Emirates 611.7 1,18%.6 1,267.0 0.238 0.598 £3533 -031 2,176.5 0.399
Morocco 588.2 291.5 3105 0.277 0.146 27774 013 919.4 0.169
Bangladesh 5333 306.4 326.3 0.252 0.154 2069 010 484.4 0,089
Congo, Dem. Republic of 533.0 241.2 256.9 0.251 0.121 276,11  0.13 3071 0.055
Zambia 489.1 103.6 1103 0.231 0.052 37880 0.18 1833 0.034
FRY (Serbia/Montenegro) 467.7 851.9 9073 0.221 0.428 43963 -0.21 1,076.3 0197
Sri Lanka 413 4 181.] 1929 0.195 0.091 22050 0.10 426.6 0.078
Belarus 386.4 3619 3854 0.182 0.182 056 0.00 648.9 0.119
Ghana 369.0 63.9 68.0 0.174 0.032 30098 0.14 1555 0.029
Kazakstan 3657 526.0 5603 0.172 0.264 -194.58 0,09 1,032.1 0.189
Croatia 365.1 467.4 4979 0.172 0,235 132,75 -0.06 850.9 0.152
Siovak Repnbiic 3575 3779 402.5 0.169 0.190 -45.00 -0.02 748.1 0.137
Zimbzbwe 353.4 1053 112.1 0.187 0.053 241.27 0.11 2341 0.043
Trinidad and Tobago 3356 1947 207.4 0.158 0.098 128.18  0.06 320.4 0.059
Vietmam 329.1 2130 228.9 0.155 0.107 102.24 0.05 3457 0.063
Cote d'Tvoire 3152 196.5 209.3 0.153 0.099 11592 0.06 379.0 0.06%
Sudan 315.1 2200 2343 0.149 0.1i0 80.82 0.04 198.3 0.036
Uraguay 306.5 1099 117.1 0.145 0.055 189.44 (.09 302.7 0.055
Ecuador 302.3 261.2 278.2 0.143 0.131 24.12 001 517.2 0.095
Syrian Arab Republic 293.6 464.3 4946 0.138 0.233 20096 -0.10 7237 0.133
Tunisia 286.5 220.4 2347 0,135 Q.11 5177 0.02 621.4 0.114
Angola 2863 288.4 307.2 0.135 0.145 -20.88 -0.01 516.1 0,095
Tuxembourg 279.1 3704 404.1 0.132 0.191 -12496 -6.06 1,587.8 0.291
Uzbekistan 2756 2725 290.2 0.130 0.137 -14.59 -0.01 4954 0.091
Jamaica 2735 92.1 98,1 0.129 0.046 _ 17538  0.08 280.5 0.051
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Table IIL 1. Results of Regression Equation No. 53
(Countries ranked by actual quota under the Rleventh General Review)

. - Adjusted ‘Adjusted Memao Item:

Actzal Estimated  Estimated Actial  Estimated ‘Residuals’ Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares Shares Columns Arnount Shares
(In millions of SDRs) (In percent) {1)-(3) (4)-(5) (inmill SDRs) (In percent)
ey 2 3) C)] ) (©) (N (8 8

Kenva 2714 136.3 145.2 0128 0.068 126.20  0.06 273.7 0.050
Qatar 263.8 3017 321.4 0,124 0.152 -57.57 -0.03 509.2 0.093
Myanmar 2584 246.6 262.7 0.122 0.124 -4.26 000 628.4 0.115

Yemen, Republic of 243.5 297.2 316.5 0.115 0.145% -73.04 0.03 421.6 0.077 -
Slovenia 2317 337.6 359.6 0.10% 0.170 -12789 -0.06 776.9 0.142
Dominican Republic 2189 163.1 173.7 0.103 0.082 4520 0.02 370.0 0.068
Brunei Darussalam 2152 342.5 364.% 0.101 0.172 -149.60 -0.07 553.7 0.102
Guatemala 210.2 101.6 108.3 0.099 0.051 101.94 0.05 259.9 0.048
Panama 206.6 201.5 2146 0,097 G.101 -8.02 0.00 3720 0.068
Lebanon 203.0 124.7 132.% 0.096 0.063 7021 003 436.0 0.08C
Tanzania 198.9 119.7 1275 0.094 0.060 7137 0.03 1428 0.026
Oman 194.0 463.7 4939 0.091 0.233 -299.837 -0.14 B33.6 0.153
Cameroon 185.7 173.4 1847 0.088 0,087 0.89 0.00 285.3 0.052
Ugands 180.5 71.5 Fe2 0.085 0.036 10434 0.05 86.5 0.0i6
Bolivia 1715 85.9 957 0.081 0.045 75718 0.04 155.4 0.028
El Salvador 1713 70.0 74.6 0.081 0.035 86,73 0.05 192.5 0.035
Jordan 170.5 163.4 174.1 0.080 0.082 =355 0.00 434.1 0.080
Bosnia-Herzegovina 169.1 1053 116.4 0.080 0.055 5268 0.03 3682.5 0.072
Costa Rica 164.1 91.4 97.3 0.077 0.046 66.80 0.03 2824 0.052
Afphanistan, Tslamic Stats of 161.9 48.6 51.7 0.076 0.024 110.17 0.05 54.2 D.01C
Senegal 161.8 83.1 88.5 0.076 0.042 7333 0.04 158.8 0.029
Azerbaijan 160.9 144.5 153.9 0.076 0.073 703 0.00 2512 0.046
Gabhon 1543 2116 2254 0.073 0.106 -71.0%9 -0.03 3833 0.070
Georgis 150.3 59.0 62.8 007} 0.030 87.47 0.04 108.4 0.020
Lithuania 144.2 192.1 2046 (.068 0.097 -60.44 -0.03 326.3 0.060
Cyprus 1396 10B.8 1159 0.066 0.055 2367  0.01 330.5 0.061
Narnibia 136.5 67.6 719 0.064 0.034 64.55 0.03 1509 0.035
Bahrain 135.0 248.0 255.6 0.064 0.121 -120.65 -0.06 589.0 0.108
Ethiopia 133.7 1397 148.8 0.063 0.070 -15.05 -0.01 1319 0.024
Papua New Guinea 131.6 851 a0.6 0.062 0.043 40.97 .02 2324 0.043
Bahamas, The 1303 74.4 79.3 0.061 0.037 5101 002 150.5 0.035
Nicaragua 130.0 61.4 65.4 0.061 0.031 64.57 0.03 35.1 0.016
Honduras 1295 65.1 69.4 0.061 0.0332 60.14 0.03 138.7 0,025
Liberia 1252 18.8 20.0 (.0e1 0.009 109.16  0.05 338 0.006
Latvia 1268 137.1 146.0 0.060 0.069 -19.25 -0.01 253.1 0.046
Moidova 123.2 923 o8.3 0.058 0.046 2492 0.0l 163.5 0.030
Madagascar 122.2 54.1 576 0.058 0.027 64.60 0.03 75.4 0.014
Ieeland 1176 56.6 60.3 0.055 0,028 5732 003 1973 0.036
Mozambique 1136 549 58.5 0.054 0.028 5509 003 76.9 G.014
Guinea 107.1 54.0 57.5 0.051 0.027 4962 (.02 104 8 0.01%
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Table IIL1. Resulis of Regression Equation No. 53
{Countries ranked by actual quota under the Eleventh General Review)

: - Adjusted Adjusted Memo Jtem:

Actual . Estimated. Estimated Actual Estimated ‘Residualg’ Calculated Quotas Based on

Quota Quota Quota Quota Quota Existing 5-Formuja System

Amount  Amount 1/  Amount 2/ Shares Shares Columns Amount. Shares
{In millions of SDRs) {In percent) (1-{3} (4x(5) (inmill SDRs} (In percent)
(1) @ 3) ) {5 ©) ¢! {(8) &)

Sierra Leone 103.7 20.1 215 0.04% 0.010 82.24 0.04 27.8 0.005
Malta 102.0 536 57.1 0.048 0.027 44 8% 002 3153 0.058
Mauritius 101.6 41%.1 51.2 0.048 0.024 5037  0.02 199.2 0,037
Paraguay 99.9 937 99.8 0.047 0.047 0,13  0.00 197.0 0.036
Mali 933 429 45.7 0.044 0.022 4764 002 69.8 0.013
Suriname 921 425 453 0.043 0.021 46,86 0.02 97.8 0,018
Armenia 92.0 519 55.2 0,043 0.026 36.77 002 101.8 0,019
Guyana 90.9 227 242 0.043 0.011 6673 003 G6l.1 0011
Kyrgyz Republic 88.8 79.5 847 0.042 0.040 413 0.00 1433 0.020
Cambodia 87.5 333 355 0.041 0.017 5201 0.03 349 0.006
Tajikistan 87.0 81.9 87.2 0.041 0.041 -0.19  0.00 2254 0.041
Congo, Republic of 84.6 142.4 151.7 0.040 0.072 -67.11 -0.03 228.0 0.042
Haiti 81.9 34.4 6.7 0.039 0.017 4524 .02 428 0.008
Somalia 81.7 16.2 173 0.039 0.008 6440 0.03 173 0.003
Rwanda 80.1 25.1 26.7 0.038 0.013 53.42 0,03 314 0.006
Burundi 77.0 21.4 228 0.036 0011 5416 003 30.5 0.006
Turkmenistan 752 162.0 172.5 0.035 0.0B1 -9731 -0.05 2721 0.050
Togo 734 24.8 20.5 0.035 0.012 4654 0.02 47.4 0.009
Nepal 713 62.8 66,9 0.034 0.032 437  0.00 100.5 0.018
Fiji 703 . 4£6.4 494 0.033 0.023 2090  0.01 109.7 0.020
Malawi 69.4 51.5 54.8 0.033 0.026 14.57  0.01 743 0.014
Macedonia, FYR 68.9 58.0 61.7 0.032 0.029 717 0.00 144 .4 0.026
Barbados 67.5 56.1 598 0.032 0.028 773 000 120.1 0.022
Niger 65.8 456 48.5 0,031 0.023 17.27  0.01 67.3 0.012
Estonia 65.2 854 952 0.031 0.045 -29.98 0.0} 167.1 0.03%
Mauritania 64.4 233 248 0.030 0.012 3963 002 52.9 0.010
Botswana 63.0 86.6 922 0.03¢ 0.043 2920 -0.01 1584 0.066
Benin 61.9 426 453 0.029 0.021 16.57 001 733 0.013
Burkina Faso 60.2 35.4 377 {.028 0.018 2254 001 64.3 0.012
Chad 56.0 26.7 28.4 0.026 0.013 27.56 001 422 0.008
Ceniral African Republic 557 19.7 21.0 0.026 0.010 3473 0.02 156 0.007
Lao, People's Dem. Republi 529 221 236 0.025 0.011 2933 001 34.8 0.006
Mongolia 511 50.6 53.9 0.024 €.025 -2.76 000 85.8 0.016
Swaziland 50.7 28.1 30.0 0024 0.014 2074 0.01 108.7 0020
Albania 487 65.7 62.9 0.023 0.033 2123 0.01 86.4 G016
Lesotho 349 293 313 §.016 0.015 364 000 238 0.017
Equatorial Guinea 32.6 38 40 0.015 0,002 2857  0.01 8.2 0.001
Gambis, The 31.1 12.3 13.1 0.015 0.006 18.02 (.01 292 0.0035
Belize 18.8 16.7 20,9 0.009 0.010 -2.14  0.00 3%.9 0.007
San Marino 17.0 25.5 27.2 {0.008 0.013 _ -1¢.16  -0.01 90.8 0.017
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Table ITL1. Results of Regression Equation No. 53
{Countries ranked by actial guota under the Eleventh General Review)

Adjusted Adjusted Memo Ttam:
Actoal - Estimated  Estimated Actmal Estimated ‘Residuals’ Calenlated Quotas Based on
Quote Quota Quota Quota Quota Existing 5-Formuia System
Amount  Amountl/ Amount2  Shares  Shares Columns Amougt Shares
{In millions of SDRs) (In percent) {(1)-(3} 4)-(5) {(inmill SDRs) {In percent)
) @ ) @ © ) ®) ©)
Vanuaty 17.0 7.6 8.1 0.008 0.004 8.85 0.00 16.2 0.003
Djibouti 158 13.0 13.9 0.007 0.007 205 0.00 29.1 0.005
Eritrea 1595 17.0 18.1 0.007 04.009 -2.16  0.00 30.6 0.006
St. Lucia 153 9.0 9.5 0.007 0.004 576 0.00 333 0.006
Guinea-Bissau 14.2 98 10.4 0.007 0.005 377 6.00 9.5 0.002
Antigua and Barbuda 135 10.8 115 0.006 0.005 202 0.00 519 0.01¢
Grenada 11.7 8.0 85 0.006 0.004 323 000 16.6 0.003
Samoa 11.6 4.6 4.9 0.005 0.062 6.69 0.00 116 0.002
Solomon Islands 10.4 8.5 9.1 0.005 0.004 1.30 0.00 19.9 0.004
Cape Verde 9.6 57 6.1 0.005 0.003 352 0.00 15.5 0.003
Comoros 8.9 47 5.1 0.004 0.002 385 0.00 10.4 0.002
5t. Kitts and Nevis 8.9 3.5 37 ¢.004 0.002 522 0.00 12.3 0.002
Seychelles 838 8.1 8.6 0.004 0.004 0.17  0.00 246 0.005
St. Vincent and the Grenadin 83 7.4 7.9 6.004 0.004 0.45  0.00 16.2 0.003
Dominica 32 36 3.8 0.004 0.002 440 0.00 11.2 0.002
Maldives 8.2 6.2 6.6 0.004 0.003 1.57  0.00 239 0.004
Sao Tome and Principe 7.4 12 1.3 6.003 0.001 6.07 0.00 3.2 0.001
Tonga 69 3.9 4.1 0.003 0.002 275 0.00 10.0 0.002
Bhutan 6.3 6.4 6.8 ¢.003 6.003 0.5t 0.00 14.4 0.003
Kiribati 5.6 0.8 0.8 6.003 0.000 478 0.00 13.6 0.002
Micronesis, Fed. States of 5.1 31 33 6.002 0.002 1.82  0.00 13.1 0.002
Marshall Islands 35 26 2.8 $.002 0.001 0.73 0.00 78 0.001
Palan, Republic of 3.1 2.4 2.6 0.001 0.001 0.55  0.00 5.7 0001
Total 212,029.0 1990714 21202906 100.6 100.0 0.0 0.0 545,459.1 100.0
Sum of Squared Residuals 71,634,851.4 15,93
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the totsl of actual quotas.
By WEQ Classification
Advanced Economies 133,990.9 131,133.0 1396685 63.195 65872 -5,677.64 -2.68 411,706.7 75.479
Major Industrial Countries 98,372.0 99.279.9  105,742.1 46.3%6 45872 -7,370.10 -3.48 297,186.9 54.484
Other Advanced Economies 35,6189 31,8531 33,926 .4 16.79% 16,001 1,692.46 (.80 114,516.8 20,995
Developing Conntries 61,922.5 51,5537 54,9093 25.205 25.897 7,013.17 331 104,840.4 19.221
Net Creditors 10,775.0 9,188.0 9,786.1 5.082 4615 988.94 0.47 15,785.9 2.894
Net Debtors 51,1475 42,3657 45,1233 24.123 21.282 6,024.23 284 89,0545 15327
of which HIPC or least
developed countries 7.567.4 4,260.9 4.538.2 3.565 2.140 3.029.16  1.43 7,210.5 1322
Transition Economies 16,115.6 16,384.6 17.451.1 7.601 8231~ -1,335.53  -0.63 28,912.1 5.301
Total 212,029.0 1950714  212,029.0 106.0 10090 0.0 0.0 545,459.1 100.0
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Regression Number: 54
Regression Name: Nested Mode} where a Regression of Strength Variables is Estimated First
Quota Review: - Eleventh

Q=(1- 042805 )* 000336 Y 000667 RM+ 002222 C 0.06360 NNKFL)+( 042805 }*( 127194 VC+ 5.19698 POP)
(9.30)  (11.31) (0.56) (6.81) (11.16) (5.30) (31.73) (4.87)

where Q is the actal quota; Y is GDP in a recent year (1994), RM is average monthiy reserves in a recent year (1994) with gold
valued at market prices;, C is the annual average current receipts over a recent five year period (1991-94); NNKFL is the four-year
moving average of net capital flows (1991-94); V( is the variability of current Teceipts, defined as one standard deviation from a
five-year moving average over a recent 13-year period (1982-1954); PGP is population in 1994;

t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sample  All Members Adjusted R-squared 0.97

8.E. of regression 598.49
Estimation method Nested model 3SR (from estimation) 64,474,518

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 16.8
RM 18
C 22.7
NNKFL 6.7
vC 46.0
POP 6.0

Total 100.0
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Table I1.2. Results of Regression Equation No. 54
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjosted . Memo Ttem:
Actaal Estimated - Estimated Actual  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota  Quots Existing 5-Formula System
Amount  Amount !/ Amount2/  Shares  Shares Columns Arnount Shares
{In millions of SDRs} (In percent) {1)-(3) @(5) (inmill SDRs} (In percent)
M @ 3) @) ) 6 ™ ®) ©)
nited States 37,1493 35,1287 36,343.1 17.521 17.141 806.24 038 94,099.0 17251
Japan 13,312.8 13,8R04 14,3655 6.279 6.777 -1,056.70 -0.50 55,6584 10,204
Germany 13,008.2 17,543.]1 18,145.6 6.135 8.560 -5,141.38 243 48,132.1 9.007
France _ 10,738.5 9,8379 10,178.0 5.065 4.800 560.51 0.26 30,435.0 5.580
United Kingdom 10,738.5 8,599.4 83,8966 5.065 4.196 1,841.85 0.87 27,2274 4.992
Ttaiy 7,055.5 7,959.7 8,2349 3328 3,884 -1,179.38 -0.56 22.804.1 4181
Saudi Arabia 6,985.5 3,2634 3,376.2 3.295 1.592 3,609.32 170 7.159.1 1312
Canada 6,369.2 7.247.0 7,497.5 3.004 3.536 -1,128.34 -0.53 17,830 8 3.269
Russia 5,945.4 5,655.6 5,851.1 2.804 2.760 9430 004 10,0523 . 1.843
Netherlands 5,162.4 3,687.5 3,8149 2.435 1.799 1,34747 064 15,442.1 2.831
China 4,687.2 5.501.7 5,691.9 2.211 2.684 -1,004.67 047 9,042.6 1.658
Belginm 46052 5,252.1 54337 2172 2.563 -828.46 -0.3% 13,248.5 2.429
India ) 4,158.2 3,285.3 3,398% 1.961 1.603 75530 036 4,156.0 0.762
Switzerland 3,458.5 1,935.8 20027 1.631 0.945 145577 Q.69 8,697.2 1.594
Australia 3,236.4 2,545.2 2,633.1 1.526 1.242 603.26 029 6,554.6 1.202
Spain 3,043.9 4,108.8 4.250.8 1.438 2.005 -1,201.95 -0.57 11,343.3 2.080
Brazil 3,036.1 3,569.5 3,692.9 1.432 1.742 -656.80 -0.31 7,479.9 1371
Venezuela 2,659.1 1,561.2 1.615.2 1.254 0.762 1,04391 049 2,853.6 0.523
Mexico 2,585.8 3,763.6 3,8037 1.220 1.836 -1,307.89 062 7,246.7 1.329
Sweden 2,395.5 2,438.9 2,523.2 1.130 1.190 -127.72  -0.06 6,886.0 1.262
Argentina 2,117.1 1,627.6 1,6839 0.998 0.794 433.23 020 3.487.7 0.639
Indonesia 2,079.3 2,206.5 22828 0.981 1.077 -203.50 -0.10 4.318.0 0.792
Austria 1,8723 2,108.% 2,181.8 0.883 1.02% 30955 -0.15 6,972.5 1.278
South Africa 1,868.5 T70.2 796.8 0.881 0.376 1,071.72 051 2,4292 0.445
Nigeria 1,753.2 1,553.8 1,607.5 0.827 0.758 145.67 0.07 2,246.8 G.412
Norway 1,678.7 1,800.3 1,863.0 0.788 0.879 -19134 -0.09 5,209.6 0,955
Denmark 1,642.8 1,4052 1,453.8 0.775 0.686 189.03 0.09 5,450.0 - 0.9%9
Korea 1,633.6 3,028 5 3,133.2 0.770 1.478 -1,499.58  -0.71 9,045.7 1.659
Iran 1,497.2 18549 1,919.1 0.706 (.905 -421.87 -0.20 3,0959 0.568
Malaysia 1,486.6 1,7917 1,853.6 0.701 0.874 -367.00  -0.17 56084 1.028
Kuwait 1,381.1 1,863 .4 1,9278 0.651 0.909 -546.70  -0.26 2,8329 D519
Ukraine 1,372.0 1,216.5 1,258.5 0.647 0.594 11346 005 2,172.1 0.398
Poland 1,369.0 1,1256 1,164.6 0.646 0.549 20444 0.10 2,657.1 0.487
Finland 1,263.8 1,436.5 1,486.1 0.596 0.701 -222.33  -0.11 3,463 0.635
Algeria 1,254.7 1,061.0 1,097.7 0.592 0.518 157.00  0.07 1,811.0 0.332
Irag 1,188.4 1,351.2 1,397.9 0.560 0.659 -209.55 -0.10 1,810.1 0.332
Libva 1,123.7 1,107.4 1,145.7 0.530 0.540 -21.97 001 1,720.9 0315
Thailand 1,081.9 1,597.9 1,653.1 0.510 0.780 -57123 -0.27 4,701.3 0.862
Hungary 1,038.4 6993 7235 0.490 0.341 31491 015 1,644.2 0.301

Pakistan 1,033.7 7129 7375 0.488 0.348 .. 296.18 0.14 1,131.% 0.208
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Table 1FL.2. Results of Regression Equation No. 54
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ltem:
Actual - Estimated  Estimated Actual  Estimated 'Residuals' Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amountl/ Amount?/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (I-{3) {4)-(5) (inmill SDRs) (In percent)
(1 @ @) ) ) (6) (7 ®) )

Romania 1,030.2 824.4 §52.9 0.486 0.402 17725 008 1,243.8 0.228
Turkey 964.0 1,178.2 1,218.9 0455 0.575 -254.88 -0.12 2,905.9 0.533
Egvpt 943.7 934.3 966.6 0.445 0.456 -22.94 -0.01 2,054.5 0.377
Israel 928.2 6189 6403 0.438 0.302 28754 0.14 2,101.2 0.385
New Zealand 894.6 490.2 507.2 0.422 0.239 38741 0,18 1,429.0 0.262
Philippines §7%.9 812.5 840.6 G.415 0.3% 3932 0.02 1,852.2 0.340
Portugal 867.4 8887 919.4 0.409 0.434 -52.00 -0.03 3,046.1 0.558
Singapore 862.5 1,977.7 2,046.1 ¢.407 0.965 -1,183.58 -0.56 §,339.7 1.52%
Chile 856.1 496.1 513.2 0.404 0.242 34286 (.16 1,398.3 0.256
Ireland 838.4 T43.0 768.7 0.395 0.363 6972 0.03 3,320.4 0.609
Greece 323.0 735.4 760.8 0.338 0.359 62.16 0.03 2,091.0 0.383
Czech Republic 819.3 828.2 856.% 0.386 0.404 -37.54 -0.02 1,736.0 0318
Colombia 774.0 520.9 538.9 0.365 0.254 23512 0.1l 1,3243 0.243
Bulgaria 640.2 587.5 607.8 0.302 0.287 3239 0.02 1,046.6 0.192
Peru 638.4 447.9 463 .4 ¢.301 0.219 175.04 .08 8583 0.157
United Arab Emirates 6117 1,114.0 1,152.5 0.288 0.544 -540.78 -0.26 2,176.5 0.399
Morateco 588.2 348.1 360.1 6.277 0.170 22812 0.11 9194 0.169
Bangladesh 533.3 427.5 442.3 g.252 0.209 90.98 0,04 484.4 6,089
Conge, Dem. Republic of 533.0 258.4 2673 0.251 0.126 265.67 0.13 301.1 0.053
Zambia 489.1 103.1 106.6 0.231 0.050 38248 0.18 1833 0.034
FRY (Serbia’Montenegro) 467.7 719.1 7439 0.221 0.351 -276.23 -0.13 1,076.3 0.197
Sri Lanka 4134 2067 2138 0.195 0.101 19960 0.09 426.6 0.078
Belarus 3864 3295 340.9 0.182 0.16} 4551 002 648.9 0.119
Ghana 369.0 85.1 88.1 4174 0.042 28093 0.13 155.5 6.029
Kazalstan 365.7 483.4 500.1 0.172 0.236 -134.41 -0.06 1,032.1 G.189
Croatia 365.1 4208 4353 0.172 0.205 -70.20 -0.03 860.5 0.158
Siovak Republic 357.5 3529 365.1 0.169 8.172 <7.58 0.0 748.1 0.137
Zimbahwe 3534 118.5 122.6 0.167 £.058 230.84 0.11 234.1 0.043
Trinidad and Tobago 3356 1693 175.2 0.158 0.083 16041 Q.08 3204 0.059
Vietnam 329.1 2813 2911 0.155 0.137 3803 0.02 3457 0.063
Cote dfvoire 3252 205.4 2125 0.153 0.100 112.73 0.0 379.0 0.065
Sudan 3151 221.1 228.7 0.149 0.108 8637 0.4 198.5 0.036
Uruguay 306.5 1183 122.4 0.145 0.058 18410 0009 302.7 0.055
Ecuader 302.3 2527 261.5 0.143 0.123 40834 002 517.2 0.095
Syrian Arab Republic 293.6 426.1 440.8 0.138 0.208 -147.20 <007 723.7 0.133
Tunsiz 286.5 235.3 247.6 0.135 0.117 38.95 0.02 6214 0.114
Angola 286.3 2724 2819 0.135 0.133 444 0.0 3161 0.095
Luxembourg 279.1 406.5 420.6 0.132 0.198 -141.49 -0.07 1,587.8 0.291
Uzhekistan 2756 2714 280.3 0.130 0.132 -5.23  0.00 495 4 0091
Jamaica 2735 96.5 998 0.129 0,047 173.6%9 0.08 280.5 0.051
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Table TIL.2. Results of Regression Equation No. 54
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo ltem:
Actual Estimated . Estimated Acmal Estimated Residuals' Calenlated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares  Shares Colurnns Amount Shares
{In miltions of SDRs} (In percent) {1)}-(3) {(4)-(5) (inmil SDRs) {In percent)
1) ey ) C)] ) (6) N ) &)
Kenya 271.4 163.1 168.7 0.128 0.080 102.68 0.05 273.7 0.050
Qatar 263.8 270.1 2794 0.124 0.132 -15.62  -0.01 509.2 0.093
Myanmar 258.4 2558 264.6 0.122 0.125 -6.24 000 628.4 0.115
Yemen, Republic of 2435 2709 280.2 0.115 0.132 -36.74 -0.02 421.6 0.077
Slovenia 231.7 3173 3283 0,109 0.155 -96.59  -0.05 776.9 0.142
Deminican Republic 2189 163.2 168.9 0.103 0.080 5005 0.02 370.0 0.068
Brunei Darussalam 2152 304.6 3151 0101 0.14% -99.88 -0.05 5537 0.102
Guatemala 2162 115.2 119.2 0.099 0.056 9101 0.04 2599 G.048
Panama 206.6 195.9 202.6 0.097 0.098 396 0.00 372.0 0068
Lebanon 203.0 151.5 156.8 0.096 0.074 46.22 002 436.0 0.080
Tanzania 198.9 145.5 1505 0.094 0.071 4838  0.02 142.8 0.026
Oman 194.0 415.6 4300 0.691 0.203 -236.02  -0.11 833.6 0.153
Cameroon i85.7 1738 179.8 0.088 0.085 589 000 2853 0.052
Uganda 18015 87.6 90.6 0.085 0.043 8088 0.04 86.5 0.016
Bolivia 1715 943 97.6 0.051 0.046 7391 0.04 155.4 0.028
El Salvador 1713 717 204 G.081 0.038 2093 0.04 152.5 0.035
Jordan 170.5 174.4 130.4 0.080 0.085 993 0.01 434.1 0.080
Bosnia-Herzepovina 169.1 111.3 1151 0.080 0.054 5395 0.03 392.5 0.072
Costa Rica 164.1 100.2 103.7 6.077 0,049 60.39 0.03 282.4 0052
Afghanistan, Islamic State of 161.9 61.7 63.8 0.076 0.030 98.07 0.05 54.2 0010
Senegal 161.8 90.7 939 0.076 0.044 67.92 0.03 158.8 0.02%
Azerbaijan 160.9 1346 139.2 0.076 0.066 2169 001 2512 0.046
Gabon 1543 187.0 193.4 0.073 0.051 -39.13  -0.02 383.3 0.070
Georpia 150.3 57.5 393 0.071 0.028 90.34 0.04 108.4 0.020
Lithnania 144.2 175.2 1813 0.068 0.085 -37.08 -0.02 326.3 0.060
Cyprus 139.6 E1R.1 1222 0.066 0,058 1741 0.01 330.5 0.061
Namibia 136.5 68.5 70.8 ©.064 0.033 6566 0.03 190.9 0.035
Bahtain 1350 2228 230.5 0.064 0.109 9553 -0.05 589.0 0.108
Ethiopia 133.7 190.6 197.2 0.063 0.093 -63.51 -0.03 1319 0.024
Papua New Guinea 1316 84.1 87.0 0.062 (.041 4462 002 2324 0.043
Bahamas, The 130.3 71.3 737 0.061 0.035 56.58  0.03 190.5 0.03%
Nicaragna 130.0 65.0 67.2 0.061 0.032 6277  0.03 85.1 0.016
Handuras 129.5 69.5 719 0.061 0.034 5763 0.03 1387 0.025
Liberia 1292 202 20.9 0,061 0.010 10834 005 3338 0.006
Latvia 126.8 125.2 129.5 0,060 0.061 <272 0,00 253.1 0.046
Moldova 1232 86.6 89.6 0,058 .042 3362 002 163.5 0.030
Madagascar 122.2 67.3 69.6 0.058 0.033 5262 0.03 75.4 0.014
Tceland 117.6 61.6 63.7 0.055 0.030 5387 0.03 197.3 0.036
Mozambique 113.6 73.0 755 0.054 0.036 3309 0.02 76.9 0.014
Guinea 107.1 57.6 596 0.051 0.028_ 4750 0.02 104.8 0.019
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Table ITL.2. Results of Regression Equation No. 54
(Countries ranked by actual guota under the Eleventh General Review)

"~ Adjusted Adjusted Memo ftem:

Acmal  Estimated Estimated  Acmel Estimated 'Residuals Calculated Quotas Based on

Cuota Quota Quota Cuota. Quota Existing 5-Formula System

Amount  Amount 1/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs} (In percent) {1)-(3) (#-(5) (ininill SDRs) (In percent)
1 ) @) @ (5) (6) Q! ) ©)

Sterra Leone 103.7 233 241 0.049 0.011 79.64 0.04 278 0.005
Makta 102.0 69.1 71.5 0.048 0.034 3047 (.01 3153 0.058
Mauritins 101.6 563 583 0.048 0.027 4331 0.02 199.2 0.037
Paraguay 95.9 983 101.7 0.047 0.048 -1.77  0.00 197.0 0.03%
Mali 933 547 56.6 0.044 0.027 36,74 0.02 69.3 0.013
Suriname 92.1 38.0 39.4 0.043 0.019 5275 0.03 97.8 0.018
Armenia 820 497 51.4 0.043 0.024 40.57 0.02 101.8 0.01%
Guyana 90.9 244 253 0.043 0.012 6363  0.03 61.1 0011
Kyrgyz Republic 88.8 751 77.7 0.042 0.037 1106 0.01 1433 0.026
Cambodia 87.5 40.0 413 0.041 0.019 46,17 002 34.9 0.006
Tajikistan 87.0 78.0 80.7 0.041 0.038 627 0.00 225.4 0.041
Congo, Republic of 84.6 1293 1338 (.040 0.063 -49.20 -0.02 228.0 0.042
Haiti 81.9 3738 39.1 0.039 0.018 42.8% 002 423 0.008
Somalia 81.7 242 251 0.039 c.012 56.64 0.03 17.3 0.003
Rwanda 80.1 311 322 0.038 0.015 47931 0.02 314 0.006
Burundi 77.0 26.9 27.8 0.036 0.013 4921 0.02 30.5 0.006
Turkmenistan 75.2 149.5 1550 0.035 G.073 -79.83 -0.04 2721 0.050
Togo 734 284 293 0.035 0.014 4405 (.02 47.4 0.00%
Nepal 713 87.5 20.5 ¢.034 0.043 -19.23  -0.01 100.5 0.018
Fiji 703 45.0 476 ¢.033 0.022 2272 0.01 109.7 0.020
Malawi 69.4 57.8 59.8 0,033 0.028 956 0.01 743 0.014
Macedonia, FYR 68.9 576 595 0.032 0,028 935 (.00 144.4 0.026
Barbados 67.5 51.1 529 0,032 0.025 1465  0.01 120.1 0.022
Niger 658 51.2 53.0 0.031 0.025 12.80 0.01 67.3 0.012
Estonia 652 823 85.2 0.031 0.040 -19.99 001 167.1 0.031
Mauritania 64.4 249 258 0.030 0.012 3865 002 529 0.010
Botswana 63.0 1101 113.9 0,030 0.054 -50.86 -0.02 3584 0.066
Benin 61.9 45.5 471 0.029 0,022 1482 0.01 733 0,013
Burkina Faso 60.2 45,4 47.0 0.028 0.022 1323 0.01 643 0.012
Chad 56.0 31.7 32.8 0.026 0.015 2321 001 42.2 0.008
Central African Republic 55.7 227 235 0.026 0.011 3222 0.02 356 0.007
1.a0, People's Dem. Republi 529 257 266 6.025 0.013 2634 0.01 348 0.006
Mongolia 511 46.2 47.8 0.024 0023 330 000 §5.8 0.016
Swaziland 50.7 301 31.1 0.024 0.015 19.59  0.01 108.7 0.020
Albania 48.7 61.0 3.1 0.023 0.030 -1438 -0.01 86.4 0.0i6
Lesotho 349 311 32.2 0.016 0.015 275 0.00 938 0.017
Equatorial Guines 326 39 4,1 0.015 0.002 2852 0.01 8.2 0.001
(Gambia, The 311 13.2 13.6 0.015 0.006 17.48 001 292 0.005
Belize 18.8 18.1 18.7 0.009 0.009 0.08 0.00 399 0.007
San Marino 17.0 258 267 0.008 0.013 _ 973 -001 S0.8 0017
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Table I1L.2. Results of Regression Equation No. 54
(Countries ranked by actual guora under the Eleventh General Review)

Adjusted Adjusted Aemo ltem:
Actual Estimated  Estimated Actral  Estimated Residuals’ Calculated Quotas Based on
Quota Quota Quota Quots. Quota Existing 5-Formula System
Amount  Amount 1/ Amount 2/ Shares  Shares Columns Amouni Shares
(In mittions of SDRs) {In percent) (1)-(3) (4)-(3) (inwill SDRs) {In percent)
1 2 3 ¢ ) (6) 7 8 e
Vanuaty 17.0 7.5 7% 0.008 0.004 9.20 0,00 16.2 0.003
Diibouti 159 13.0 13.4 0.007 0.006 246 0.00 29.1 0.0063
Eritrea 159 18.5 202 0.007 0.010 -4.2% 0,00 306 0.006
8t. Lucia 15.3 10.0 10.4 0.007 0.005 492 000 333 0.006
Guinea-Bissan 14.2 10.5 109 G.007 0.005 335 000 9.9 0.002
Antigua and Berbuda 13.5 11.5 12.3 0.006 0,006 119 0.00 51.9 0.010
Grenada 11.7 7.8 8.1 0.006 0.004 365 000 16.6 0.003
Samoa 11.6 5.0 5.1 0.005 ¢.002 6.47 0.00 11.6 0.002
Solomon Islands 10.4 83 8.5 0.005 6.004 1.84 0.00 15.9 0.004
Cape Verde 9.6 6.4 6.6 0.005 0.003 3.02 000 155 0.003
Comoros 3.9 5.4 5.6 0.604 0.003 329 0.00 104 0.002
St. Kitts and Nevis 89 39 4.1 0.004 0.002 484 0.00 12.8 0.002
Seychelles 88 85 8.8 0.004 0.004 0.04 0.00 24.6 0.003
St. Vincent and the Grenadin B3 7.4 1.6 0.004 0,004 0.66 0.00 16.2 0.003
Dominica 8.2 39 4.1 0.004 0.002 414  0.00 1.2 0.002
Maldives 8.2 7.0 7.2 0.004 0.003 1.01  0.00 239 0.004
Sao Tome and Principe 7.4 1.3 13 0.003 0.001 609 0.00 3.2 0.001
Tonga 6.9 3.9 4.0 0.003 0.002 289 0.00 10.0 0.002
Bhutan 6.3 §.2 8.5 0.003 0.004 =222 000 144 0.003
Kiribati 3.6 2.4 25 0.003 0.001 314 0.00 136 0.002
Micronesia, Fed. States of 5.1 kRS 39 0.002 0.002 1.17  0.00 13.1 0.002
Marshall Islands 33 2.5 2.6 0.002 0.0G1 0.89 000 78 0.001
Palau, Republic of 3.1 23 24 0.001 0.001 0.73  0.00 57 0.001
Total 2120290 2049444  212,029.0 100.0 100.0 0.0 0.0 545,459.1 100.0
Sum of Squared Residunals 67,195,864.4 1495
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col, (2) so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Economies 133,990.9 1359013  140,599.2 . 63,195 66,311 -6,608.30 -3.12 411,706.7 75479
Major Industrial Countries 98,3720  100,2053  103,669.2  46.396 48,894 -5,297.20 -2.50 297,186.9 54.484
Other Advanced Economies 35,618.9 35,696.0 36,936.0 16,799 17.417 -1,311.10 -0.62 114,519.8 20.995
Developing Countries 61,922.5 53,9213 55,7853 29.203 26310 6,137.19 290 104,840.4 19.221
Net Creditors 10,775.0 8,33%.4 8.626.6 5.082 4.069 2,14836 1.01 15,7859 2.8%4
Net Debtors 51,147.5 45,5829 47,1587 24123 22.242 398883 1.88 89,0545 16.327
of which HIPC or least
developed courtries 7.567.4 4,786.3 4,951.8 3.569 2.335 2,61561 1.23 7.210.5 1.322
Transition Economies 16,115.6 15,121.8 15,644.5 7.601 7.378- 471.11  0.22 289121 | 5.301
Total 212,0290 2049444  212,029.0 100.0 100.0 086 0.0 545,459.1 100.0
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Regression Number: 58 :
Regression Name: Linear Estimation of both Strength and Vulnerability Variables
Quota Review: - Eleventh

Q= 000258 Y  -0.01370 RM+ 0.00905 C 0.03458 NNKFL+  0.61920 VC+ 2.41307 POP
(11.14) (-1.46) (3.01) (6.94) (10.06) (5.99)

where Q is the actual quota, Y is GDP in a recent year (1994); RM is average monthly reserves in a recent year
(1994) with gold valued at market prices, C is the annual average current receipts over a recent five year period
(1991-94), NNKFL is the four-year moving average of net capital flows (1991-94); VC is the variability of current
receipts, defined as one standard deviation from a five-year moving average over a recent 13-year period
(1982-1994); POP 1s population in 1994; t-ratios are given in parentheses.

Sample size 183 R-squared 0.97
Description of sample  All Members Adjusted R-squared 0.97

S.E. of regression 57779
Estimation method QLS S8R (from estimation) 59,089,412

Relative Contributions of Variables in the Estimated Formula

(In percent)
Y 23.1
RM 6.7
C 16.6
NNKFL 6.6
vC 537
PoP 6.6
Total 100.0

regressions, vnest3a. x1s, ESTIMATE
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Table IIL3. Results of Regression Equation No, 55
(Countries ranked by actual quota under the Eleventh General Review)

Adjusted Adjusted Memo Item:
Acinal Estimated  Estimated Actmal Estimated 'Residuals' Calcunlated Quotas Based on
Quota Quota Quota Quote Quota Existing 5-Formula System
Amount . Amoent 1/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) {In percent) (1)>(3) “(4)(5) (inmill SDRs} (In percent)
(1} 2) @) 4 5 (6 9 (8) )]
United States 37,1493 36,089.1 38.339.4 17.521 18.082 -1,180.07 -0.56 94,099.0 17.251
Japan 13,3128 14,2044 15,0901 6.27% 7117 -1,777.27 -0.84 55,658.4 15.204
Germany 13,008.2 16,566.8 17,599.7 6.135 8301 -4,591.52 -2.17 49,132.1 9,007
France 10,738.5 9,486.2 10,077.7 5.065 4.753 660.85 031 30,435.0 5.580
United Kingdom 10,738.5 8,140.7 8,648.3 5,065 4.079 2,090.22 099 27,2274 4992
Ttaly 7,055.5 7,487.6 7.954.5 3328 3.752 -858.98 -0.42 22,8041 4.181
Sandi Arabia 6,985.5 33325 3,540.3 3.205 1.670 3,445.23 163 7,159.1 1.312
Canada £,369.2 73533 7.811.7 3.004 3.684 -1,442.55 -0.68 17,830.8 3.269
Russia 5,945.4 6,089.9 6,469.6 2,804 3.051 -524.25 -0.25 10,052.3 1.843
Netherlands 5,162.4 3,009.4 3,197.0 2.435 1.508 1,965.39  0.93 15,442.1 2.831
China 4,687.2 5.368.7 5,703.5 2.211 2.690 -1,016.26 048 9,042.6 1.65%
Belgium 4,605.2 4,368.8 5,172.4 2.172 2439 -567.20 -H.27 13,2485 2429
India 4,158.2 3,316.3 3,523.0 1.961 1.662 63515 030 4,156.0 0.762
Switzerland 3,458.5 1,1713 1,244.3 1.631 0.587 2,21421 104 8,697.2 1.554
Australia 3,236.4 25110 2,667.6 1.526 1.258 568.78 027 6,554.6 1.202
Spain 3,048.9 3,625.5 38516 1.438 1.817 -802.71 -0.38 11,343.3 2.080
Brazil 3,036.1 3,492.4 3,710, 1.432 1.750 -674.02 032 7,479.9 1.371
Venezuela 2,659.1 1.5629 1,660.3 1.254 0.783 99878 0.47 2,853.6 0523
Mexico 2,5858 3,309.0 4,046.5 1.220 1.908 -1,460.65 -0.69 7,248.7 1.329
Sweden 2,3955 2,131.1 2,264.0 1.130 1.068 131.55 0.06 6,886.0 1.262
Argentina 21171 1,602.1 1,702.0 0.998 0.803 415.06 020 3,487.7 0.639
Indonesia 2,0793 2,208.8 2,346.5 981 1.107 -267.24 -0.13 4,318.0 0.792"
Anstria 1,8723 1,820.7 1,943.8 0.883 0.917 -71.46 -0.03 6,972.5 1278
South Africa 1,868.5 7622 809.7 0.381 0.382 1,058.77 050 2,429.2 0.445
Nigeria 1,753.2 1,7129 1,819.7 0,827 0.858 -66.52 -0.03 2,246.8 0412
Norway 1,671.7 1,638.4 1,740.6 0.788 0.821 -68.90 -0.03 5,209.6 0.955
Denmark 1,642.8 1,240.8 1,327.8 0.775 0.626 315.05 0.5 5,450.0 0.999
Korea 1,633.6 2,872.5 3,051.6 0.770 1.439 -1,417.96 067 8,049.7 1.659
Iran 1,4972 1,946.6 2,068.0 0.706 0.975 -570.79  -0.27 3,095.9 0.568
Malaysia i,486.6 1,427.7 1,516.7 0.761 0.715 -30.13 0.0 5,608.4 1.028
Kuwait 1,381.1 1,9792 2,102.6 0.651 .992 -721.51 034 2,832.9 0.519
Ukraine 1,372.0 1,315.6 1,401.9 0.647 0.661 -29.88 0,01 2,172.1 0398
Poland 1,369.0 1,108.9 i,178.1 0.646 0.556 19092  0.09 2,657.1 0487
Finland 1,263 .8 1,354.7 1,439.1 0.596 0.679 -17532 0.08 3,463.0 0.635
Algeria 1,254.7 1,104.4 1,173.3 0.592 0.553 B1.39 (.04 1.811.0 0332
Iraq 1,188.4 1,505.5 1,599.4 0.560 0.754 -411.02 -0.19 1,810.1 0332
Libya 1,123.7 1,189.0 1,263.2 0.530 0.5%6 -139.46 .0.07 1,720.% 0315
Thailand 1,081.9 1,271.8 1,351.1 0.510 0.637 -269.24 -0.13 4,7013 0.862
Humgary 1,038.4 645.9 686.1 0.490 0.324 35227 0.17 1,644.2 0301
Pakistan 1,033.7 714.1 T758.6 0.488 0.358 _ 275.12  0.13 1,131.9 0.208
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Table IIL.3. Resulis of Regression Equation No. 55
{Countries ranked by actual guota under the Eleventh General Review)

Adjusted Adjusted Meme Ttem:

Actual Estimated  Estimated Actual Estimated "Residuals’ Calculated Quotas Based on
Quota Quota Quata Quota Quata Existing 5-Formula System

Amount  Amount I/ Amount %/ Shares  Shares Columns . Amount Shares
(In millions of SDRs) (in percent) (1)-(3) )-(5} {intill SDRs} {In percent)

W @ @) @ ©® © ¢! ® ®)

Romania 1,030.2 8R1.8 936.7 0.486 0.442 93.46 0.04 1,243 8 0.228
Turkey 964.0 1,160.4 1,232.7 0.455 0.581 -268.75 -0.13 22,9059 0.533
Egypt 5437 816.5 867.4 0.445 0.409 76.26 (.04 2,054.5 0377
Israel 9282 548.5 583.8 0.438 0.275 34443 Q.16 2,101.2 0.385
New Zealand 894.6 4654 4945 0.422 0.233 400.14  0.19 1,429.0 0.262
Philippines 8799 7533 800.3 0.415 0.377 7959 0.04 1,852.2 0.340
Portugal 867.4 643.6 683.7 0.409 0322 183.66 0.09 3,046.1 0.558
Singapors 862.5 1,308.0 1,3896 0.407 0.655 -527.07 .25 8,339.7 1.529
Chile 856.1 369.1 392.1 0.404 0.185 463.97 022 1,3983 0.256
Ireland 838.4 636.9 676.6 0.395 0319 161.84 0.08 3,320.4 0.609
Greece 823.0 625.2 664.1 0.388 0.313 15886 0.08 2,691.6 0.383
Czech Republic 8§19.3 8148 86356 0.386 0.408 4626 -0.02 1,736.0 0318
Colombia 774.0 4597 48R.4 0.365 0.230 28561 0.14 1,324.3 0.243
Bulgaria 640.2 628.2 667.4 0.302 0.315 -27.16 -0.01 1,046.6 0.192
Pern 638.4 408.4 4339 0.301 0.205 20452 0.10 8583 0.157
United Arab Emirates 611.7 LI0S.B 1,1748 0.288 0.554 56309 -0.27 2,176.5 0.3%9
Morocco 588.2 3059 3249 0.277 0.153 263.27 0.12 915.4 0169
Bangladesh 5333 4240 450.4 0.252 0212 8291 0.04 484.4 0.089
Congo, Dem. Repubiic of 533.0 2783 2957 0.251 0.138 23734 011 301.1 0.055
Zambia 489.1 108.2 1149 0.231 0.054 37419 (.18 1833 0.034
FRY (Serbia/Montenegro) 467.7 799.9 8498 0.221 0.401 -382.13 -0.18 1,G76.3 0.187
Sri Lanka 413.4 190.8 2027 0.195 0.096 210,66 010 426.6 0.078
Belarus 386.4 355.0 3772 0.182 0.178 923 0.00 648.9 0.119
Ghana 3690 814 86.5 0.174 0.041 28251 613 135.5 0.029
Kazakstan 365.7 513.7 5457 0.172 0.257 -17998  -0.09 1,032.1 0.189
Croatia 365.1 444.7 472.4 0.172 0.223 -107.32  -0.05 260.9 0.158
Slovak Republic 3575 361.8 3844 0.169 0.181 -26.86 -0.01 748.1 0.137
Zimbabwe 3534 1138 1208 0.167 0.057 23248 0,11 2343 0.043
Trinidad and Tobago 3356 [83.8 1953 D.158 0.092 14035 0.07 320.4 0.059
Vietnam 329.1 293.2 311.5 0.155 0.147 17.57 0.01 3457 0.063
Cote d'Tvoire 325.2 2116 2249 0.153 0.106 10046 005 379.0 0.06%
Sudan 315.1 2419 257.0 0.149 0.121 58.12 003 198.5 0.036
Umguay 306.5 106.7 113.4 0.145 0.053 193.10 0.09 302.7 0.055
Ecvador 3023 2549 270.8 0.143 0.128 3147 0.02 517.2 0.095
Syrian Arab Republic 2936 454.4 4827 0.138 0.228 -189.09 -0.09 7237 ¢.133
Tunisia 288.5 2289 2432 0.135 0.115 4331 0.02 621.4 0.114
Angola 2863 287.8 3087 0.135 0.144 -19.44 .01 516.1 0.095
Luxembourg 279.1 395.5 420.2 0.132 0.198 -141.06 -0.07 1,587.8 0.291
Uzbekistan 2756 274.5 2917 0.130 0.138 -16.05 -0.01 495.4 0.091
Jamaica 273.5 92.1 97.8 0.129 0.046 17565 (.08 280.5 0.051
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Table HI.3. Results of Regression Equation No. 55
{Countries ranked by acrual guota under the Eleventh General Review)

Adpasted Adjusted Memo ftem:
Actual . Estimated  Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on
Quota Cota Quota Quota Quota Existing 5-Formula System
Amcunt  Amountl/ Amount?/  Shares  Shares Colurmnns Amourt Shares
(In miltions of SDRs} (Ir: percent) {1)-(3) 14)~(5) {inmill SDRs) {In percent)
(1 @ 3 €y %) {6} o) (8) &)
Kenya 2714 164.3 174.5 0.128 0.082 96.87 0.05 273.7 0.050
Qatar 263.8 2809 298.4 0.124 0.141 -34.58 -0.02 509.2 0.093
Myanmar . 2584 296.7 3152 0.122 0.149 -56.84 .0.03 628.4 0.115
Yemen, Republic of 243.5 2972 31538 0.115 0.149 -72.28  -0.03 4216 0.077
Slovenia 231.7 324.1 3443 0.109 0.162 -112.61 -0.05 776.9 0.142
Daominican Republic 218.9 163.0 178.5 0.103 0.084 40.45 0.02 370.0 0.068
Brunet Damussalam, 215.2 3231 3432 0.101 0.162 -128.01 -0.06 5537 0.102
Guatemala 210.2 109.7 116.6 0.099 0.055 93.61 0.04 259.9 0.048
Panama 206.6 197.0 2093 0.097 0.099 271 0.00 372.0 0,068
Lebanon 203.0 78.8 83.7 0.096 0.039 119.2%  0.06 436.0 0.080
Tanzania 198.9 149.7 159.1 0.054 0.075 3983 Q.02 142.8 0.028
Oman 194.0 4368 464.0 0.091 0.219 -270.01 -6.13 833.6 0.153
Cameroon 185.7 183.9 1954 0.088 0.092 -9.69 -0.01 2853 0.052
Uganda 180.5 92.1 978 0.085 0.046 82,70 0.04 B6.5 0.016
Bolivia 171.5 93.1 98.9 0.081 0.047 72.59  0.03 1554 0.028
El Sajvador 1713 726 77.1 0.081 0.036 %94.19 0.04 192.5 0.035
Jordan 170.5 157.7 167.6 0.080 0.079 295 0.00 434.1 0.080
Bosnia-Herzegovina 169.1 113.4 120.4 0.080 0.057 48.66  0.02 3925 0.072
Costa Rica 164.1 91.6 973 0.077 0,046 66.79 0.03 282.4 0.052
Afghanistan, Islamic State of 161.9 616 71.8 0.07¢6 0.034 90.05 0.04 54.2 0.010
Senegal i6l.8 92.6 984 0.076 0.046 63.43  0.03 158.8 0.025
Azerbaijan 160.9 145.7 1547 (.076 0.073 6.16 0.00 2512 0.046
Gabon 154.3 201.2 213.8 0.073 e1c1 -59.46 -0.03 3833 0.070
Georgia 1503 624 66.3 0.071 0.031 8359 0.04 108.4 0.020
Lithuania 144.2 184.1 195.5 0.068 0.092 -51.34 -0.02 3263 0.060
Cyprus 1396 1023 108.7 0.066 0.051 30.95 0.0z 330.5 0.061
Namibia 136.5 68.6 729 0.064 0.034 63.59 0.03 190.9 0.035
Bahrain 135.0 2227 236.% 0.064 0.]112 -1¢1.55  -0.05 $89.0 0.108
Ethiopia 133.7 199.5 2120 0.063 ¢.100 -78.27 -0.04 131.9 0.024
Papua New Guinca 1316 87.7 93.2 0.062 0.044 3841 0.02 232.4 0.043
Bahamas, The 1303 72.2 76.7 0.061 0.036 53.61 0.03 190.5 0.035
Nicaragna 130.0 65.7 69.8 0.061 0.833 60.17 003 85.1 0.016
Honduras 129.5 712 757 0.061 0.036 53.83 0.03 138.7 0.025
Liberia 129.2 214 228 0.061 0.011 106.42 .05 33% 0.006
Latvia 126.8 129.6 137.7 0.060 0.065 -10.50 -¢.01 253.1 ¢.046
Moldova 123.2 223 98.1 G.058 0.046 25.14  0.01 163.5 0.030
Madagascar 122.2 708 744 0.038 0.035 4783 0.02 75.4 0.014
Iceland 117.6 56.9 60.4 0.055 0.028 57.17  0.03 197.3 0.036
Mozambigue 113.6 743 78.9 0.054 0.037 3468 0.02 76.9 6.014
Guinea 107.1 60.1 63.9 0.051 0.030 _ 4323 0.02 104.8 0.019
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Table IIL 3. Results of Regression Equation No. 558
(Countries ranked by actual guota ander the Eleventh General Review)

. Adjusted Adjusted -~ Memo Item:
Actmal = Estimated Estimated Actnal  Estimated ‘Residuals’ Calculated Quotas Based on
Quota Quota Quota Quota Quota Existing 5-Formula System
Amount  Amount ¥/ Amount 2/ Shares Shares Columns Amount Shares
(In millions of SDRs) (Ir. percent) (1-{3) «(4)-(5) (inmill SDRs) {In percent)
®H &3] (3) 4 (%) (6 N (8) 9
Sierra Leone i03.7 4.5 26.0 0.04% 0.612 7765 0.04 278 0.005
Malia 102.0 46,7 49.7 0.048 0.023 5234 0.03 3153 0.058
Mauritins’ 101.6 46.8 497 0.048 0.023 51.88 0.02 1992 0.037
Pataguay 99.9 93.4 9%.2 0.047 0.047 0.66 0.00 197.0 0.036
Mak 93.3 53.5 56.9 0.044 6.027 3645  0.02 69.8 0.013
Suriname 92.1 40.5 43.0 6.043 0.020 4908 0.02 978 0.018
Armenia 92.0 53.6 570 0.043 0.027 3505 002 101.8 0.019
Guyana 90.9 22.1 235 0.043 0011 6738  0.03 61.1 0.01t
Kyrgyz Republic 888 BO.8 8B5S 0.042 0.040 293 0.00 1433 0.026
Cambodia 87.5 427 454 -6.041 0.021 42,11 0.02 349 0.006
Tajikistan 87.0 §4.4 89.6 C.041 0,042 =261 0.00 225.4 0041
Congo, Republic of 84.6 1385 147.1 0.040 0.069 -62.52 -0.03 2280 0.042
Haiti 81.9 409 43.5 0.039 0.021 3841 002 42.8 0.008
Somalia 8i.7 26.2 27.8 0.039 0.013 5391 003 173 0.003
Rwanda 80.1 330 351 0.038 0.017 4499 002 314 0.006
Burundi 7.0 268 284 0.036 0.013 48.58 002 30.5 0.006
Turkmenistan 75.2 153.7 1633 0.035 0.077 -88.12 -0.04 272.1 0.050
Togo 734 28.5 303 0.035 0.014 43.13 0.0z 47.4 0.009
Nepal T3 83.2 884 0.034 0.042 -17.13 001 100.5 0018
Fiji 70.3 45.0 478 0.033 0.023 2252 001 109.7 0.020
Malawi 69.4 60.8 64.6 0.033 0.030 4.83 0.09 743 0014
Macedonia, FYR 68.% 58.8 62.5 0.032 0.029 644 0.00 144.4 0.026
Barbados 67.5 529 56,2 0.032 0.026 1133 001 120.1 0.022
Niger 65.8 533 56.7 0.031 0.027 9.14 0.00 67.3 0.012
Estania 65.2 B4.2 894 0.031 0.042 -2423 001 167.1 0.031
Mauritanja 64.4 254 270 0.030 0.013 3743 .02 529 0.010
Botswana 63.0 60.5 64.2 0.030 0.030 -124  0.00 358.4 0.066
Berin 61.9 46.6 49.5 0.029 0.023 12386 001 733 0.013
Burkina Faso 60.2 450 478 0.028 0.023 1236 001 64.3 0.0312
Chad 56.0 326 3446 0.026 0.016 2135 001 42.2 0.008
Central African Republic 55.7 21.9 23.2 0.026 0.011 3248 002 356 0.007
Lzao, Pecple's Dem. Republi 529 267 284 0.025 0013 24.50 0.0 348 0.006
Mongolia 51.1 497 52.8 0.024 0.025 -1.65  0.00 85.8 0.016
Swaziland 50.7 225 29.2 0.024 0.014 2151 00 108.7 0.020
Albania 487 64.7 68.8 0.023 0.032 -20.08 -0.01 B6.4 0.016
Lesotho 349 28.9 307 0.016 G.014 421 0.00 93.8 0.017
Equatorial Guinea 326 4.2 4.4 0.015 £.002 2819 (.01 8.2 8.001
Gambia, The 311 126 13.4 0.015 0.006 1773 0.01 292 0.005
Belize 188 8.2 20.1 0.009 0.009 -130  0.00 399 6.007
San Marmo 17.0 243 258 0.008 0.012 386 0.00 90.8 0.017
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Table I11.3. Results of Regression Equation No. 55
(Cauntries ranked by actual quora under the Eleventh General Review;

Adjusted Adjusted Memo FHem: i
Actaal Estimated  Estimated Actual  Estimated ‘Residuals' Calculated Quotas Based on
Quota Quota Quota Quota Quata _ Existing 5-Formula Systemn
Amount  Amourntl/  Amount2/  Shares  Shares Columns Amount Shares
(In millions of SDRs) (In percent) (133} (4(5) {(inmill SDRs) (In percent)
& @ € @ ) (6) @) ® ©) -
Vanuatu 17.0 7.4 78 0.008 0.004 5.19  0.00 16.2 0.003
Djibouti 159 12.8 13.6 0.007 0.006 225  0.00 29.1 0.605
Eritres 15.9 1.0 20.2 0.007 0.016 -432 0.0 30.6 0.006
8t. Lucia 153 9.2 9.8 0.007 0.005 553 0.00 33.3 0.006
(Guinea-Bissau 14.2 10.7 11.4 0.007 0.005 2,80 0.00 8.9 0.002
Antigua and Barbuda 13.5 111 1.8 0.006 0.006 1.69  0.00 519 0.010
Grenada 11.7 78 8.2 0.006 0.004 346  0.00 16.6 0.003
Samca 11.6 4.5 4.8 0.005 0.002 6.85  0.00 11.6 0.002
Solomon Islands i0.4 8.5 9.1 0.005 0.004 132 000 19.9 0.004
Cape Verde 9.6 558 6.3 0.065 0.003 333 000 i5.5 0.003
Comeores 8.9 52 5.5 0.004 0.003 341 .00 10.4 0.002
51, Kitts and Nevis . 89 3.5 37 0.004 0.002 520 0.00 12.8 0.002
Sevchelles 3.8 8.2 87 0.004 0.004 008 0.00 24.6 0.005
St. Vincent and the Grenadin 83 72 7.7 0.004 0.004 061 0.00 16.2 0.003
Dominica 8.2 37 39 0.004 0.002 427 0.900 11.2 0.002
Maldives 82 6.5 6.9 0.004 0.003 128 (.00 239 0.004
8a0 Tome and Principe 7.4 13 14 0.003 0.001 603 0.00 32 0.001
Tonga 6.9 37 39 0.003 0.002 296  0.00 i0.0 0.002
Bhutan 6.3 7.5 &0 0.003 0.004 -1.66  0.00 14.4 0.003
Kiribati 5.6 -0.8 -0.9 0.003 0.000 6.49 0.00 13.6 0.002
Micronesia, Fed. States of 5.1 33 3.6 0.002 0.002 155 0.00 13.1 0.002
Marshall Islands 3.5 25 27 6.002 0.001 0.83 000 7.8 0.001
Falan, Republic of 31 22 23 0.001 0001 6.79  0.00 57 0.001
Total 212,029.0 199,584.5 212,025.0 100.0 10G.0 0.0 0.0 545,439.1 100.0
Sum of Squarsd Rasiduals - 67,964,002.1 15.12
1/ Based on the estimates generated by the regression equation.
2/ Based on the adjusted estimated quotas shown in Col. (2) so that their total equals the total of actual quotas.
By WEQ Classification
Advanced Econornies 133,990.9  130,2955 1384197 63.195 65.283 -4,428.75 -2.09 411,706.7 75.479
Major Indistrial Countries 98,372.0 99,3280  105,521.3 46.396 42767 -7,14932 337 267,186.9 54.484
Other Advanced Ecanomies 35,6189 30,967.5 32,8933 16.799 15.516 2,72056  1.28 1145158 20,995
Developing Countries 61,9225 53,3689 56,696.6 29.203 26.740 582595 247 104,840.4 18.221
Net Creditors 10,775.0 8,647.2 9,186.4 5.082 4.333 1,588.58 0.75 15,785.9 2.894
Net Debtors 51,1475 44,721.6 47.510.1 24,123 22.407 3,63737 1.72 89,054.5 16.327
of which HIPC or least
developed countries 7.567.4 4,934.0 32416 3.569 2472 - 2432578 1.10 7,210.5 1.322
Transition Economies 16,115.6 15,920.1 16,912.8 7.601 7.977 -797.19  -0.38 28,912.1 3.301
Total 212,029.0 199,584.5 212,020 100.0 100.0 0.0 0.0 545,459.1 100.0

regressions, vnest3a. xis.Countries



	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

