Putting the Budget on Sound Footing

Comments by

Istvan P. Szekely
European Commission, DG ECFIN

Dublin, January 19, 2015



Spain

Slovenia

Slovak Republic

Portugal

Netherlands

Malta

Italy

v

Ireland

European
Commission

Greece

Germany

France

Finland

Cyprus

Belgium

Austria

1 I..Illl_lll

Source: Data received from Prof fatas

08
06
04
02
00

02

04

06




European

Commission

EU27 - ypot level, 2y change in SB

g 10
o
&
2 LV EE
o]
5 0 £3 'S "iT
E LT y=-1.1101x- 3.2262
’
p R?=0.1821
£ DE fR
-E 00 DK * 4 MU i PL
g L 2 A’T + QRSKB’G
2 UK
NL Rl IT ES
05 . N
Ly ¢ S| Ta o
. IE o & o
cy
-10 >
s EL
i *
20
05 04 03 02 01 00 01 02 03 04 05

Planned Fiscal Consolidation (D(SB/YPOT))

06

Source: DG ECFIN, AMECO




—

* K
* *
* *
* *

* 5k

European

Commission
I

EU27 - ypot level, 2y change in SB (excl Greece)
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