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Current account deficits (% of GDP) 

-6 

-4 

-2 

0 

2 

4 

6 

8 

19
85

 

19
86

 

19
87

 

19
88

 

19
89

 

19
90

 

19
91

 

19
92

 

19
93

 

19
94

 

19
95

 

19
96

 

19
97

 

19
98

 

19
99

 

20
00

 

20
01

 

20
02

 

20
03

 

20
04

 

20
05

 

20
06

 

20
07

 

20
08

 

20
09

 

20
10

 

20
11

 

20
12

 

EMEs 

Developing Asia 

Latin America 



Current account deficits (billion US dollars) 

Current account Reserve accumulation 

Source: WEO-database and IFS, IMF.  
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Current account deficits (billion US dollars) 

Current account -Reserve accumulation + CA 

Source: WEO-database and IFS, IMF.  
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Surges of capital inflows (% of GDP) 
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Chile: current account and inflows 



Other countries: current account and inflows 



Latin America: Financial opening (foreign assets plus 
liabilities as % of GDP 

Source: Lane and Milesi-Ferretti. 
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