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Current account deficits (% of GDP)
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Current account deficits (billion US dollars)

[
Current account Reserve accumulation
1500 1600
m Developing Asia © Others
M Latin America = Oil Exporters
1400 I
NIAE W Japan
1000
W Euro Area m USA
1200
l [ |
500 1000 —
800
0
600
-500 400
Others
| . 200
mm NIAE mmm Developing Asia
'1000- Latin America I Euro Area
I Japan . USA 0
= | ATAM-NIAE-DEV ASIA
-1500 -200
O N 0 OO O =« &N OO & 1D O N0 OO ©O «+ N M O N 0 OO O o o OO & n O NN 0 O O @«
QO OO OO OO O O O O O O O ©0 ©0 © o o o - QO O O OO O O O O O O O O O O «w
a OO OO 0O O O O O O O O O O O o o o o ao O 0 0O O O O O O O O O O O o o
™ =l = = AN AN AN AN AN AN AN AN AN AN NN NN T = = = AN AN N AN &N &N N N &N N N
Source: WEO-database and IFS, IMF



Current account deficits (billion US dollars)
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Surges of capital inflows (% of GDP)

Net Capital  Current Change in

Inflows Account Reserves
LATAM 1990s 7.5 -4.6 2.5
2000s 6.7 -1.7 4.2
Asia 1990s 7.6 -4.8 2.8
2000s 3.7 3.2 5.6
Europe 1990s 11.0 -6.4 4.4
2000s 17.3 -10.5 3.1

Sources: Ghosh et al. (2012) for Net Capital Inflows and IMF-IFS for current
account and reserves accumulation.
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Chile: current account and inflows
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current account and inflows

Other countries
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Latin America: Financial opening (foreign assets plus
liabilities as % of GDP
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