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G-20 recommendation #20

Recommendation 20:

Communication of Official Statistics

The G-20 economies to support enhancement of
the Principal Global Indicators (PGI) website and
close the gaps in the availability of their national
data. The IAG should consider making longer runs of
historical data available.

* Lead agencies: IMF hosts the PGI, the website of the

Inter-Agency Group in Economic and Financial
Statistics (IAG)



Current status

» International methodological standards are available to guide
the production of official statistics for most statistical
domains.

» In 1996, the IMF established the Special Data Dissemination
Standard (SDDS), to which 17 of the G-20 have subscribed

» the Euro Area is not an IMF member and, as such, cannot subscribe
to the SDDS but disseminates data that meet most of SDDS
requirements

» Seven international agencies (the BIS, ECB, Eurostat, IMF,
OECD, UN, and World Bank) are sponsoring the Statistical
Data and Metadata Exchange (SDMX) initiative to foster
standards for the exchange of statistical information.



Recent Developments

» The IAG Principal Global Indicators (PGl)
website was launched in April.

» Enhancements to the PGI website were
released on December 21, 2009.

» The PGI provides:
» Cross-country data for the G-20
» Data presented in comparable units of measure
» Access to an on-line database with historical data



www.Principalglobalindicators.org

Principal Global Indicators

Website of the Inter-Agency Group on Economic and Finandial Statistics "

The PGI website presents data for the Group of 20 (G-20) to fadilitate the monitoring of economic and financial developments for these systemically important economies. Launched in "

response to the en-going financial and economic crisis, it is hosted by the IMF, and is a joint undertaking of the Inter-Agency Group on Economic and Financial Statistics: Bank for

International Settlements (BIS), European Central Bank (ECB), Eurostat, the International Monetary Fund (IMF), the Organisation for Economic Co-operation and Development (QECD), the

United Nations (UN), and the World Bank (WE), eurostat&
=gl EURIPEAN CONMISSION

Principal Global Indicators l Data Mapper Additional Data Sources

Table Selection = =

Cross-country Concepts Current Query: Gross Domestic Product (GDP) Volume
® Gross domestic product (GDP) @P @ E Fﬂ] __@

volume -
# Gross domestic product (GOP) data extracted an 2010/04/01 11:28 frem IMF, Stat

Consumer prices
Producer prices

Unemployment rate Frequency Annual Qiartedy
Industrial production 1899 2000 2001 2002 20023 2004 2005 2008 2007 2008 2009 2007 2008 2008
Retail turnover Time 2007 2007 2007 2007 2008 2008 2008 2008 2005 2009 2008 20089
Goods: exports f.o.b. ol a2 23 o4 e o2 o3 (=23 a o2 23 o4
Goods: imparts c.i.f. AV AV AV AV AV AV AV AT AT AV AT AV AV AT AF AT A7 AT AV AV AV AV¥ AV
Current account g"““h and Data Source
# International investment position e
{I1P) - net Australia OECD Main Economic 43 24 28 28 25 32 25 24 49 22 14 18 2 04 o0& q0f o8 03 w08 o0& 07 03 08
External debt Brazili LI 0.3 43 1.3 20 1.2 87 31| 33 61 8 ] 1.8 1 14| 28 18 10 14| 29 038 1.1 3
=
Short-term external debt 3 Canada§ 5.5 62 1.8 28 13/ 31 3.0/ 29 25 04 -28 08 1.0 0.5 0.3 0.2 041 0.1 1.0 1.8 0.8 0.2 1.2 E
Gross official reserves Euro Areai 28 40 19 o098 08 20 18 31 28 o0& 40 08 04 o0& 04 08 03 04 A8 25 01 04 ©
# Domestic credit (consolidated Fransei 33 32 19 1.0 1, 28 19 04 23 07 0.4 i 0.3 08 D2 02 1E 14 02 0.2 0.8
::::2?)‘9 sheet of the banking Germany ol 32 12 oo 02 12 o8 =32 25 413 50 o3 03 08 01 18 08 03 24 35 04 07 00
2 Indiai | 38 48 &9 80 82 93 T4 27 1 28| 25 20 os 23 23 4| 28 34 .
Short-term interest rate -~ e 08 53 38 as| 22 s0 857 3 8 A48 13 8 1.8 2 1.8 1.7 1.5 02 1 1.3 5 1.8
= ndonssiag g 8.7 3 ] 2 ¥ ] 2 1 i
Long-term interest rate = - =
- Ialyd 15 a7 1.8 o5 00 1.5 07 20 18 -1.0 o3 04| o1 405 o5 o8 08 21 27 5 08 0.2
Share prices — =
Japani 01 28 02 o3[ 14 27 18 20 2 12| 50 14 ©04| .01 02 08 .43 1] .30 a2 13 00 11
Consumer confidence =
K |
e b 10.7) &8 40 7.2 28 46 20 52 81 22 02 15 5 13 3 1 04 02 81 o0 27 33 02

ofi

P



The Data Gaps

» PGl website’s data are limited to the series that the G-
20 economies report to the IAG agencies

» Gaps in data reported to the IMF Statistics
Department:

» 8 of the G-20 economies do not report monetary and
financial data in the format that corresponds to the IMF
Monetary and Financial Statistics Manual 2000;

» 7 do not report government gross debt data
» 5 do not report any government finance statistics

» 2 do not report quarterly balance of payments and 12 do
not report quarterly international investment position
data (with one not producing IIP at all), although these
data are available annually



The Way Forward

» High priorities for addressing the recommendation include:

>

>

Expanding the data coverage and improving timeliness of the PGl
website by the G-20 economies;

Encouraging use of existing systems to report data to international
organizations (such as the IMF Integrated Correspondence System)
Increase access to G-20 data by promoting the adoption of SDMX for
the dissemination of official statistics (1)

For IAG agencies : prioritize SDMX in their data sharing
arrangements to avoid overlaps in data collection from the G-20

(1) At the 39th Session of the UN Statistical Commission (Feb. 2008), attended
by delegations from about 130 countries and 40 international agencies,
SDMX was recognized as the preferred standard for the exchange and
sharing of data and metadata.



Work plan

> In close collaboration with IAG agencies, the
IMF will continue developing and maintaining
the PGI website, including :
» Undertaking a thorough review of data reporting

arrangements between G-20 data producing agencies
and the IMF to identify data deficiencies

» Developing world and regional aggregates for a key
set of PGl indicators

» Improving the exchange of PGl data by providing data
in SDMX formats

» Working actively with G-20 economies that have not
adopted the international standards for reporting
data to international agencies



>

>

Key Short-term Deliverables

Monitor the timeliness of PGl data by comparing with the
timeliness of the data disseminated by the G-20 economies that
subscribe to the IMF SDDS (first half of 2010 and on-going)

Visits by the IMF to individual G-20 economies to review their data
reporting practices with a view to improve the coverage of the PG
(during 2010-11)

Implementing an SDMX web service for the PGI dissemination of
data in SDMX formats (first half of 2010)

Implementing world and regional aggregates in PGl (second half of
2010)

Improving the coverage and accuracy of historical data through
improved data sharing with other international agencies and
expanded use of SDMX with G-20 economies (second half of 2010)



Issues for discussion

What are your views on the proposed
approach for implementing recommendation
#207?
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