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REQUEST FOR COMMENTS ON THE IMF’S PROPOSED REVISED CODE OF GOOD PRACTICES ON FISCAL TRANSPARENCY

The aim of this six question survey is to seek the views of a cross-section of interested parties on a proposed revised Code of Good Practices on Fiscal Transparency.
 To date, over 80 countries have completed IMF Reports on Standards and Codes (fiscal ROSCs
) using the Code, which was originally formulated in 1998 and updated in 2001.

YOUR OPINION MATTERS.  Please complete the attached questionnaire electronically, and return it by email to fiscaltransparency@imf.org by November 17th, 2006. Any questions may be sent to the same email address. If you are unable to complete the survey in electronic form, please feel free to fax it to:  +01 (202) 589-6956. Please refer to copies of the proposed revised Code and the 2001 version which are attached. An accompanying manual will be produced for detailed explanation of practices, with examples for users. 

Four core principles continue to underpin the Code:   
· Institutional Clarity: government’s role and the way its agencies interact;

· Open Budget Processes: budget preparation, execution, and reporting;  
· Public Information: government’s commitment to make information available; and
· Integrity: strong oversight and data quality information 
The proposed changes to the Code are designed primarily to update the document for recent developments and to make it more user-friendly. The substance of the original Code remains intact. 

New and enhanced practices include:

· transparent revenue collection (1.2.1, 1.2.2, 4.2.6), 
· notification of  proposed tax policy changes (1.2.3),

· clear and transparent contractual arrangements (1.2.4),

· legal basis for liability and asset management practices, including rights to use or exploit public assets (1.2.5),

· a calendar for budget preparation that provides sufficient time for consultation (2.1.1), 

· legislative scrutiny of supplemental revenue or expenditure proposals (2.2.3),

· separate identification in budget documents of major revenue sources, including from resource-related activities (3.1.4), 

· publication of a periodic report on long-term public finances (3.1.7), and 

· the conduct of purchases and sales of public assets in an open manner (4.2.4).

Other revisions to the Code have broadened some practices to incorporate additional requirements such as specifying a medium-term budget strategy (2.1.2), requiring an audit of the final accounts (2.2.4), reporting on “other obligations” including government guarantees and unfunded pensions (3.1.5), explaining historical data revisions (4.1.3), and conducting an external audit to cover performance of budget programs (4.3.1).

	I Questions

	
	Strongly

Agree
	Agree
	Neutral
	Disagree
	Strongly

Disagree

	1. The revised code is easy to understand
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	2. It is well-organized 
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	3. It includes all important practices related to fiscal transparency 
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	4. It correctly groups the practices into four principles/chapters 
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	5. The practices are feasible for most countries to implement
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	6. Please check the top five issues relating to fiscal transparency that you think are most likely to require increased attention in the next few years:

	● Quasi-fiscal activities
	 FORMCHECKBOX 

	

	● Contingent liabilities
	 FORMCHECKBOX 

	

	● Risk management
	 FORMCHECKBOX 

	

	● Resource revenues
	 FORMCHECKBOX 

	

	● Accrual accounting
	 FORMCHECKBOX 

	

	● Growth of subnational governments
	 FORMCHECKBOX 

	

	● Public-private partnerships
	 FORMCHECKBOX 

	

	● Coverage of reporting to include social obligations such as pension liabilities 
	 FORMCHECKBOX 

	

	● Changing demographics
	 FORMCHECKBOX 

	

	● Fiscal pressures
	 FORMCHECKBOX 

	

	● Performance Budgeting
	 FORMCHECKBOX 

	

	● Medium term budgetary framework
	 FORMCHECKBOX 

	

	● Values and ethics in employment regimes
	 FORMCHECKBOX 

	

	● Anti-corruption measures
	 FORMCHECKBOX 

	

	● Other Issue, please name   __________________________
	 FORMCHECKBOX 

	

	● Other Issue, please name   __________________________
	 FORMCHECKBOX 

	


	II Comments
Please add any other 
comments/suggestions:_____________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________


	
	Extensively
	Somewhat
	A Little
	Never

	Have you used the code
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 



Respondent Information
	
	Country

Authority
	Civil

Society
	Academic
	Private Sector
	Other

	Sector: 
	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Country:_______________________________


Additional Information (Optional)
Name: _______________________________
Job Title: _____________________________
Organization: __________________________
Email Address: ________________________
Telephone: ____________________________
THANK YOU FOR YOUR TIME AND FEEDBACK
� http://www.imf.org/external/np/fad/trans/index.htm.


� http://www.imf.org/external/standards/index.htm






