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Pecny6sauka beaapycb. [Iucemo o Hamepenusx, MemopaHyMm 00 SKOHOMHUYECKOM
1 (UHAHCOBOM MONUTUKE U TEXHUUECKUH MEMOPAHAYM O JIOTOBOPEHHOCTH

31 nexabps 2008 rona

Hmxecnenyromuii JOKYMEHT MpeACTaBIIsIeT co0oit [ITMchbMO 0 HaMEPEHUX PABUTEIHCTBA
Pecniybnmuku benapycs, coaepxamuii onmucanue Mep MOJIMTHKH, KoTopbie Pecrybmmka benapych
HaMepeBaeTCsl MPOBOAMTH B CBSI3H C 3aIIPOCOM CTPAHbI O MIPEAOCTaBICHUN (PHHAHCOBOH MOIEPIKKA
co croponsl MB®. DtoT nokyMeHT, siBIsfonuiicss coocTtBeHHOCThIO Pecniyonuku benapyces,
pa3meteH Ha BeO-calite MB® ¢ cornacus rocyjapcTBa-uwieHa B Ka4eCTBE YCIYTH IT0JIb30BATEISIM
BeO-calita MBO.




-ny Jlomunuky Ctpocc-Kany
JupeKkTopy-pacnopsguTemnto
MexnyHapoansiii BasmrotHbiii @oHI
Bammnrton, okpyr Komymo6us 20431
19-s yn., CEBEPO-3AITA /], 700

Munck, 31 gexabps 2008 roga
VBaxaemsbiii r-H Ctpocc-Kan:

B npunaraemom Memopanayme 00 5KOHOMUYECKON M (PUHAHCOBOM MOJUTHKE
(MDO®IT) mpuBoAMTCS ONMUCAHUE IKOHOMUYECKOW TOJIUTUKHU U Lieel 0PHUIMAIbHBIX OPraHOB
Pecniybnuku benapych Ha nepuon no xkonma 2008 roga u 2009-2010 roxsr. Ucxoas u3
MOTPeOHOCTEN HAIIIETO TUIATEKHOTO OanaHca W Hallleld SKOHOMUYECKON TTOJIUTHKH,
n3yoxeHHo B MO®DII, MbI mpocuM yTBEPAUTH KPEAUT «CTIHA-0ai» B pazmepe 1 618,118
miH C/IP (418,77 npolienta Haiiei KBOTbI, 4TO SKBUBAJIEHTHO 2,5 Mipa noyapos CIIA) Ha
nepuo ¢ suBaps 2009 no mapt 2010 roxa. Mbl nonaraem, uro npeacrasiaeHHas B MOOII
HSKOHOMMYECKas MOJUTUKA OYAET COACHCTBOBATh YIOPSIIOUEHHOM alanTalliyi K BHEIIHUM
[I0KaM, C KOTOPBIMHU MBI CTAJIKUBAEMCSI B HACTOSAILEE BPEMS, U YCTPAHEHHUIO UMEIOIINUXCS
ySI3BUMBIX MeCT. TeM He MeHee, B Hallleld 5JKOHOMHMKE OCTaHYTCSl CTPYKTYpPHBIE IPOOIEMBI,
TpeOyrolye MpoA0KEHUS paboThl HaJl UX PEIIEHUEM, U MbI, BO3MOXKHO, PACCMOTPUM
BO3MO>KHOCTB OOpaIeHust 3a MoJICPKKON 3TOW padoThl B pamKkax MexaHu3zMa
pacmupenroro kpeautoBanusi MBO (EDD).

MOHHTOPHHT POTPaMMbI OYIET OCYIIECTBISITHCS TOCPEICTBOM PETYISPHBIX
0030pOB, PeIBAPUTENLHBIX MEP, KOJTHMUECTBEHHBIX KPUTEPUEB PeaTU3alliy IPOTrpaMMBbl U
MHMKATUBHBIX II€JIEBBIX MTOKA3aTeNe, a TaKk)Ke KpUTEPUEB pealln3allii CTPYKTYPHBIX
pedopM U CTPYKTYPHBIX KOHTPOJILHBIX TTOKa3aTenei. [lepBas 4acTh cpeicTB B pa3Mepe
517,798 mnu C/IP Oynet npenoctaBieHa MOCie yTBEPKIACHUS IPOTPaMMBI
HcnonHuTenbHbIM COBETOM, BTOpas yacthb B pazmepe 275,08 mun CAP — 15 mas 2009 rona
WJIM TIOCJIE ATON JAaThl B 3aBUCUMOCTH OT COOJIIOJICHUS] YCTAaHOBIIEHHBIX HA KOHEIl MapTa
KPUTEPHUEB pealM3aliy IPOTPaMMBI M 3aBEPIICHUS TIEPBOTO 0030pa, a TPEThs YacTh B
pazmepe 275,08 man C/IP — 15 aBrycra 2009 rona wiu nocie 3Toi JaThl B 3aBUCUMOCTU OT
COOJTIOICHHSI YCTAHOBJICHHBIX HAa KOHEI[ MIOHS KPUTEPUEB peaTu3allii IpOrpaMMBbl U
3aBepuIeHHs BTOporo 063opa nporpammsl. [lomaHbil rpaduk npeaocTaBieHus CPeICcTB
(TTOKYTIOK) B paMKax MEXaHU3Ma U TIPOBECHHS 0030pOB pean3aliy IMPOrpaMMbl
npenacrasicHbl B Tabmue 1 Hactosmero Memopannyma. KonruecTBeHHBIC 1IEIeBbIC
nokaszaTenu Ha koHer] mapta 2009 roxaa, koner uroHs 2009 roga, koner ceHTsi0ps 2009 roga
u koHet aekadbps 2009 roma, a Takke HEMPEPHIBHO JEHCTBYIONINE KPUTEPUHN PeasTU3aIluN
MIpOrpaMMBbI NpeACcTaBIeHbl B Tabnuie 2. [IpenBaputensHbie Mephl, KpUTEPUU peaTr3aIiiu
CTPYKTYPHBIX pepOpM U CTPYKTYpHBIE KOHTPOJBHBIC TTOKA3aTEH MPUBEIACHBI B TA0IHIIE 3.
JloroBopeHHOCTH MEeXy BiacTaMu benapycu u nepconasom MB® B oTHOUIeHHH
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KOJIMYECTBEHHBIX KPUTEPUEB PEATU3ALINH IPOTPAMMBI U CTPYKTYPHBIX MEp, OIMUCAHHBIX B
nanHoM Memopanayme, OoJiee A€TaabHO U3JI0KEHbI B TeXHHUECKOM MEMOpaHayMe,
MpUJIaraéMoM K HacrosmeMmy Memopasnaymy.

ITomumo Mmep, ykazaHHBIX B HacTosmeM MO®II, npaBuTebCTBO TOTOBO NPUHUMATh
JIOTIOJTHUTEbHBIE MEPhl 3KOHOMHYECKON MOJUTHKH, HEOOXOAUMBIE JIJIsl 0OecTieueHust
JOCTHXKEHHUS 11eTielt mporpamMMbl. MbI OyieM KOHCYIbTUPOBAThCA ¢ DOHIOM O IPUHSATUU
HOBBIX MEp MOJIMTUKHU U 3a0JIaTOBPEMEHHO TIEpe] IEPECMOTPOM MOTUTHKH, U3JI0KEHHOHN B
HACTOSIIEM MEMOPAHIYME, B COOTBETCTBUU C NPUHATOM B MB® nosuTHKoN B OTHOLIEHUH
TaKuX KOHCYJIbTAIINH, a TakykKe OyaeM mpeaoctaBiath MB® undopmaruio, 3ampammBaeMyro
JUIS OTCIIeKUBAHUS MPOrpecca B pealin3aluy mporpaMMel. Mbl Takke Oyaem
KOHCYJIBTUPOBATHC ¢ MB® 0 Hamlelh 5KOHOMUYECKOH ITOJIMTUKE 110 OKOHYaHUU CPOKa
JEWCTBUS HACTOSIIEN JOTOBOPEHHOCTH B COOTBETCTBUU C MOJUTUKON POHIA OTHOCUTEIBHO
TAKUX KOHCYJIbTAIUH.

HpO,Z[OJDKaH MMPOBOAUTD NMOJIUTUKY MMPO3PAYHOCTHU, MBI JaCM COIJIaCUC Ha

myOJIMKALMIO HACTOSILEr0 MUChMa, rpuiiaraemoro MO®II u conpoBoIUTENBHBIX
nokymMeHTOoB VMcnomautensHoOro coBera Ha BeO-caiite MBO.

C yBaxxeHueMm

C.C.Cunopckuid, ILITL.IIpokonoBuy,
IIpembep-muHuCTp IIpencenarens [IpaBnenus
Pecniybnuku benapych HarnmonansHoro 6anka

Pecniyonmmku benapych
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BEJAPYCb—MEMOPAHAYM OB SKOHOMUYECKO U ®UHAHCOBOM MMOJIUTUKE

I. UcToPUs BOIIPOCA

1. PecnyOsiuka benapych peajusyer Moaesib COMAIBLHO-OPUEHTUPOBAHHOM
PBHIHOYHOM 3KOHOMMKH C 1[eJIbI0 OBbIIIEHUS YPOBHS 0/1ar0COCTOSIHUSL HACEJIEHHUS HA
ocHoBe ObicTporo pocta BBII n s3xonomuyeckux pegopm. C 2002 rozna Temnsl pocta
BBII B cpenHeM cocTaBisuid MPUOIU3UTEIHHO 9 IPOLIEHTOB, OTpakasi 3HAUUTEIILHOE
MTOBBIIICHUE MPOU3BOIUTEIBHOCTH TPYAQ, CHUKEHHE SHEPTOEMKOCTH U BBICOKHI YPOBEHB
nHBecTUIM. KpoMme Toro, pa3BUTHIO HAIICH Y5KOHOMHUKHU CITOCOOCTBOBAJIN OJIArONIPHUSTHBIC
WU3MEHEHHUS YCIOBUI TOProBIIM, @ TAK)XKE BHICOKHE TEMITBI Pa3BUTHSI MUPOBON YKOHOMHUKH.
OcMOoTpuUTENBHOE yIIpaBleHHE rOCyIapCTBEHHBIMU (PMHAHCAMU B COYETAaHUU C BEICOKUMHU
TEeMIIaMU SKOHOMUYECKOT0 pOCTa MO3BOJIUIN HaM yIE€PKUBATh KO3()PUIIMEHTHI BHEIIHETO U
BHYTPEHHETO J0Jira benapycu Ha OJHOM M3 CaMbIX HU3KHX YPOBHEH B PETHOHE, B TO BPEMSI
KaK COLMaJIbHbIE PACXO/Ibl U MIOKA3ATENN COLUAIBHOTO OJIarOCOCTOSHUS MOAJIEPKUBAIUCH HA
BBICOKOM YpPOBHE.

2. Tem He MeHee, HelaBHee CHHKEHHE IKOHOMUYECKOM aKTUBHOCTH B MUpe
nocraBuJio nepea benapycoio cepbe3nble 3agauu. LleHpl Ha S5KCIOPTUPYEMbIE HAMU
TOBapbI PE3KO CHU3UWIIUCH, a CIIPOC Ha HAIy MPOIYKIUIO NaAaeT (10 Mepe 3aMeJICHUS]
TEMIIOB POCTa B CTpaHaxX — HAIIUX TOPTOBBIX MapTHEPaAX). DTa mpobdiemMa ycyryomnsercs
3a/IepKKaMHM TaTexei 3a skenopt. OctaTouHblil 3G heKT OBICTPOro pocTa crpoca B
benapycu B mpenpiaymme nepuo bl 1 ObICTpoe yKperuieHue kypea goiapa CIIA, k
KOTOpOMY IIpHBsI3aHa Hallla BATIOTA, YCUIIAT AaBJIICHUE HA HAIl TOPTOBKINA Oananc. B To ke
BpEMS Mbl, KaK U OOJBIIMHCTBO JPYTUX CTPaH, CTOJKHYIIUCH C 3HAYUTEIHHBIM
OTrpaHMYEHUEM JIOCTYIA Ha KPEIUTHBIE PHIHKU U Oosiee JOPOTUM KpeauToM. Jlo CHX MOp MBI
peniany npoOaemMbl TaKOi HANPSKEHHOCTH 3a CUET MCIOIb30BAaHUS HAILIMX BAJFOTHBIX
Pe3epBOB, HO OHO MOXET OBITh TOJILKO BPEMEHHOM OTBETHOM MEpOH, TOCKOIBKY HAaM
HE00XO0AMMO YBETMUMBATh 00BbEM HAIIUX PE3EpPBOB 10 Oosiee 6€30MacHOro YpoBHS (UTO U
JIeNIaoch MO aBryCT BKIIIOUUTENBHO).

3. MpbI noJiaraemM, 4To MeHee 0J1aroNnpPUsATHAS BHEIIHAS KOHBIOHKTYPA He
yayqmures B 2009-10 ronax, BbI3bIBasi He0O0X0AMMOCTh B KOPPEKTHPOBKE JKOHOMUKH.
[Tpu o0rieM 3amMeIeHUH TEMITOB 3KOHOMUYECKOT'O pOCTa B PETMOHE MBI CTOJIKHEMCS C
IIPOIOJIKAIOIIMMCS] CHUKEHUEM CIIPOca Ha Halll 3KCIOPT, YTO OTPHULIATENIBHO CKAXKETCs KaK
Ha ero o0beMax, Tak M Ha IIeHax. JTH U3MEHEHUS B eIle OOIbIIeH CTeeHH YCYyTyOuT
MOBBILIEHHUE LIEHBI HA UMIIOPTHPYEMBIi ra3 B 2009 rogy B COOTBETCTBUU C
JIOTOBOPEHHOCTHIO, focTUrnyToi ¢ Poccueii B 2007 rogy. HecmoTps Ha Hamm ycunus 1o
nuoepanu3ay SJKOHOMUKHY 1 TIPUBJICYCHHIO OoJiee 3HaunTeapHoro putoka [T, mer He
0%kHz1aeM ObICTPOro pacIIMPEeHUs HALEro JOCTYyNa K BHEIIHEMY (PMHAHCUPOBAHHIO HA
pBIHOYHBIX ycioBuUsAX B 2009 rony B cBsi3u ¢ MUPOBBIM KpusucoM. I1o aToii npuunne
NoTpeOHOCTH B UCKITIOUUTEIBHOM (DUHAHCUPOBAHUH HA TPEACTOSIIUI TePHO 3HAYUTEIbHBI.
MpbI HaMepeHbI pean30BaTh B paMKax Hallel MpOrpaMMbl peIIUTeIbHBIE MEPBI IO
KOPPEKTHUPOBKE U MIPUBJIEKATh JOCTYITHOE (PMHAHCHPOBAHUE CO CTOPOHBI YACTHOT'O CEKTOpa U
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13 o(pUIMAIBHBIX UICTOYHUKOB, OJTHAKO, MBI BCE JK€ OXKHIaeM, uyTo B mepuoj mo 2010 rox
pasphIB (huHAHCHPOBaHMS cocTaBUT 4 Mipa AojutapoB CIIA. YauTsiBas HeTaBHO
noanucanHoe ¢ Poccuiickoit denepanueil coraaneHue o NpeaoCTaBICHUH KPEIUTA B
pasmepe 1 mupn nomnapos CIIA B Oyayiiem roay, OCTaTOUHBINA pa3pbiB (PMHAHCUPOBAHUS
cocTaBisieT mpuoau3nTenbHo 3 mupa nosuiapos CIIA.

II. IEJM IPOrPAMMBI

4. Hama nporpamma, 3a noaaep:Kkoii KOTopoii Mbl 00paniaeMcsi, HaleJeHa Ha
MHMHHMMH3ALHIO BO31eiICTBHA HeOJIArONPHUATHBIX BHEIIHUX (AKTOPOB, A1aNITALIHI0
HalIel JKOHOMHKH K HOBBIM YCJIOBUSIM H 0CJIa0JIeHHe YA3BMMOCTH B CJIy4yae Oyaymux
BHELIHHMX IIOKOB. DTO Oy/Ie€T TOCTUTHYTO IPU MOMOIIHM KaK HEMEAJICHHbBIX ACHCTBU,
HaNpaBJICHHBIX HA PELICHUE HAIIMX HanboJiee akTyaJIbHBIX MPOOJIeM, TaK U MEp I10
YIIPaABJIEHUIO COBOKYITHBIM CIIPOCOM JUIsl peIieHHs! po0JieM HecOaaHCUPOBAaHHOCTH CUETa
TEKyIUX ONepanuii (B COUETAHUU C COOTBETCTBYIOIIMMHU MEpaMHU MO0 00ECIIEUCHHIO
COLIMAJIBHOM 3alUThI HanboJee yA3BUMBIX CIIOEB HaceseHus). [l nperoTBpaiieHus
BO3HUKHOBEHUS OYyIyIIUX PUCKOB OYAYT MPEIIPUHSATHI IIarH 10 MOBBIIICHUIO YPOBHS
MEeXIyHapoAHbIX pe3epBoB HEPD, CHMXEHUIO CTENEHH KECTKOCTH HAILEr0 KypCOBOIO
pexuma (MexaHu3Ma KypcooOpa3oBaHHsl), 00€CTICUCHHIO CTAOMIBHOCTA (PMHAHCOBOTO
CEKTOPA U YCTAaHOBJIEHUIO 00JIee YMECTHBIX LIEJIEBBIX MOKa3aTesel Mo 3apaboTHON IuIaTe.

S. Y4yurbiBasg NPOrHO3UpPyeMoOe pa3sBUTHE 0CTAILHOM YacTH BocTouHnoiit EBpomnbl,
MBI 0KH/IaeM 3aMe/JIeHUsl pocTa Hauleil s3xoHoMuKH B 2009 roay. B dopmynupoBanuu
HaIled MPOrpaMMBbI Mbl UCXOAWIN U3 KOHCEPBATUBHBIX MTPEANIOJIOKECHHN OTHOCUTEIBHO
NEPCIEKTUB MPUBJICUCHUS BHEIIHETO (pUHAHCUpOBaHuA. [ ynepkaHus qepunura cuera
TEKYIIMX BHEITHEAKOHOMHUYECKHX OIlepaliii Ha TAKOM YPOBHE, KOTOPBIM MOKHO
npoUHAHCUPOBATH, HEOOXOAUMO OYAET CYHIECTBEHHO 3aMENIUTh pOCT crpoca. B aToit
CBSI3U HEM30EKHO CICPKUBAHKUE POCTA 3apabOTHOM TUIaThl 1 HMHBECTUIIMNA. MBI mojaraem,
YTO MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH OTYACTU KOMIIEHCUPYET CHUKEHHE CIIPOca, YTO
JIacT Ha HETTO-OCHOBE YMEPEHHBIE TEMITbI POCTa Ha YPOBHE MPUOIU3UTENBHO 1-2 mporeHTa
U pe3Koe CHIKEeHHE e(hUIIUTa cUeTa TEKYIIUX ONepalyii, KOTOPbIi cOCTaBUT 52 MpoLeHTa
BBII. Un}smus mocTeneHHO CHU3UTCS IO CPAaBHEHHIO C HBIHEIIIHUM YPOBHEM; MBI
oxxkuniaeM, 9to K koHIty 2009 rona ee ypoBeHs ymazaet 1o 11% nporienToB. Mbl paboTaem Haf
MPUBJICYEHUEM JIOTIOJHUTEIHHOTO (PMHAHCUPOBAHUSA U, B CIIy4ae ero MOCTYIUICHUS WK
OoJsiee yMEpEHHBIX, YeM ITPOTHO3UPOBAIOCH, BHEIIHUX IIOKOB, IEPCIIEKTUBBI HAILIETO
YKOHOMHYECKOTO POCTA MOTYT YIIYYIIUTHCA.

6. Mbl o:xuIa€M 0KMBJICHHSI JKOHOMUKH B CPeIHECPOYHOM NMepCcneKTUBe Mo Mepe
TOr0, KAK MPOXOASAT MOCAeACTBHS IJ1I00AJIbHBIX IIOKOB B perMOHe, HO TOTOBbI THOKO
pearupoBaTh Ha U3MEHEHHUs] B IKOHOMHMKe. TeMITbl pOCcTa J0KHBI BOCCTAHOBUTHCS,
BEPHYBIIUCH K CBOEMY MOTEHITMATBLHOMY ypoBHIO K 2011 roay, a mHGAAIINAA 1OJDKHA
CHU3HTHCS 0 OJHO3HAYHBIX uyncel K KoHiy 2010 romga. MbI penmonaraeM, 94To 1e@uIuT
cueTa TEeKYyIIUX orepanuil OyeT yMepeHHbIM, a IPH YBETUYEHUH MPUTOKA KanuTaia B 2010
roJly O’KUJAETCSl HAKOIJIEHWE 3HAUUTENbHBIX pe3epBOB. [Ipu 3TOM MBI TakKe MoyiaraeM, 4to
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peanu3anys Halleld CTPYKTYpPHOH MOJUTHKH (KOTOpasi pacCCMaTPUBAETCSI HUXKE), B TOM YHUCIIe
CHMIKEHHME HAJIOTOBOM HArpy3KH, YCKOpEHHUE MTPUBATU3ALUY U THOepaIu3anus 1eH, CO3/1aeT
3HAYUTEIbHBIA MOTEHIINAN JIJIs1 YCKOPEHHSI TEMITIOB POCTa M MOXKET COACHCTBOBATH
MIPUBJICUYEHUIO JIOTIOJTHUTENIFHOTO BHEIIHET0 (pMHAHCHpOBaHUA. B 3ToM ciydae Mbl Oynem
CTPEMUTHCS K YCKOPEHUIO HAKOIUJIEHUS PE3€PBOB U MOXKEM TaKXKe PacCMOTPETh
BO3MO’KHOCTb IPOBEJCHHUS MEHEE OTPAHUYUTEIBHON HAIOTOBO-0F0IKETHOM MOJIUTHKH.
MakposkoHOMHYECKast porpaMma U Mepbl IKOHOMHYecKor noautuku Ha 2010 rox OyayT
MIPETIOKEHBI B X0/Ie BTOPOTO 0030pa.

III. 9KOHOMHWYECKAS MOJUTHUKA HA 2009 roJ
A. JleHeKHO-KpeIuTHAasl MOJMTUKA U KyPCcOBas MOJUTHKA

7. Ku1roueBbIM 3/1eMEeHTOM Halllell MPOrpaMMbl sIBJIsSIeTCS BBeleHHe Oosiee
MPOYHOr0 KypcoBOro pe:kuma . Mbl OyieT mo-npekHeMY UCII0JIb30BaTh OOMEHHBIN KypC B
KauecTBE HOMUHAIBHOIO KOS, HO IIPY ATOM NepenieM K IPUBSI3KE Kypca K KOp3UHE BaJIOT
MIPU PAaCIIMPEHUN KOpUAOpa (+ 5 MPOIEHTOB) KoJiebaHUH Kypca BOKPYT MapUTETHOTO
3HAYEHUS KOP3UHBI. MBI HAMEPEHBI OCYIIECTBIIATH THOKHI MOAXO0/ K UCIOIb30BAHUIO
KOPHJIOpa, AOMyCKasi CHIKEHHE OOMEHHOTO Kypca 10 OTHOIICHHUIO K IIEHTPAIbHOMY KypCy B
cllydae BOZHUKHOBEHHUS PHCKA HEBBIITOJIHEHUS TOKA3aTeIsl 10 HApAIIMBAHUIO YHCTHIX
MeXayHapoaHbIX pe3epBoB (UMP). B namry kop3uny BoiinyT nosutap CIIIA, eBpo u
pOoccUiicKHiA pyOJih ¢ paBHBIMU BECaMU 110 OJTHOM TpeTH. MBI 0)kKH1aeéM, 4TO HOBOE
MapUTETHOE 3HaUYeHHE OYZEeT COOTBETCTBOBAThH HAIIUM YKOHOMUYECKUM JIETEPMHUHAHTAM
(BBeZIEHNE ATOTO HOBOTO PEKMMA SIBIISCTCS MPeABAPUTEIbHOH Mepoi /1S HamIen
MPOrpaMMbl). DTOT HOBBIM PEXKUM ITOMOXKET HaM CIIPABUTHCS C HIOKAMH B CIIOKHBIX
BHEILIHUX YCJIOBUSX.

8. JleHeKHO-KpeaUuTHAS MOJIUTHKA OyJAeT roTOBa MOJ/AePKUBATH HOBBIM
BAIIOTHBIN Kopuaop u 0yaeT GopMyJIHPOBATHCHA B COOTBETCTBHM C HAILIUM LeJIeBbIM
nokasaresieM uHGasinun UL na yposHe 11%: npouenra Ha konen 2009 roga. B
COOTBETCTBUH C 00CUMHU STUMH LETSIMHU MBI OYJIeM YACPKUBATh TOJIOKUTEIBHBIE peaTbHBIE
nporeHTHble cTaBku HBPB. Mb1 Oyznem peryssipHo KOPpEKTUPOBATh CTaBKY
peduHaHCHUPOBAHUS U IPYTHe HAIN CTaBKH, ONPeesieMble I€HEKHO-KPEIUTHON
MOJINTUKOM, HA OCHOBE YTOYHEHHBIX MPOrHO30B HHGAIMHU. C TeM 4TOObI OBBICUTh

3¢ (HEeKTHBHOCTH BO3CHCTBHSI HAIIICH MOJIUTUKHN HA CCYHBIC CTAaBKH (M CTHMYJIHPOBATH
COBEpIIICHCTBOBAHNE OAHKAMU MX YIIPABJICHUS PUCKAMU), MbI OTMEHHUM ITOTOJIOK
MPOIICHTHBIX CTABOK ISl KPEAUTOB B (0€JIOPYCCKUX) pyOJIsX, BbITaBa€MbIX OaHKaMHU
KOPIOPaTUBHOMY CEKTOpPY (NMpeABapuTeabHas Mepa). Mbl npuBeneM OCHOBHbBIE
HAINpPAaBJIEHUA ICHEKHO-KpeaAuTHOM nmonutuku HBPb B cooTBeTcTBHE ¢ Hammmu
HaMEPEeHUsSMHU B c(hepe SKOHOMUIECKON MOTUTHKH, B YACTHOCTH, HAIIl WHANKATHBHBIN
[IEJIEBOM TIOKA3aTelb ICHEKHOM 0a3bl (KOTOPHIN OBLIT PACCUUTAH B COOTBETCTBUH C
MPOrHO3UPYEMBIMU HOMUHAJIBHBIMU JJOXO0JIaMH, HO TIPU HEOOJIBIIIOM YBETUYEHUN CKOPOCTH
obpamienus). HukHui npeien HallMX YUCTHIX MEXIYHAPOJAHBIX PE3€PBOB U BEPXHUN
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B. IlosuTHKa B OTHOLIEHUH (PMHAHCOBOIO CEKTOPA

Mpbl yike IPUHSJIM P Mep, HANIPABJIEHHBIX HA MO//Iep:KaHue CTa0UJIbHOCTH

(uHaHCOBOI1 cHCTEMBI, M 10 HACTOSLET0 BpeMEHHU OHU ObLJIN 1eHCTBEHHBIMH, OJITHAKO,
ycMaTpuBaeM He00X0AUMOCTh B HEKOTOPBIX YCOBEPIIIEeHCTBOBAHUAX.

JIyist manmpHENIero yKperieHus: JoBeprst BKIIUUKOB K 6ankam 4 Hosi0ps 2008 roga
[Ipe3uneHToM ObLI MOANKCAH U HEMEUIEHHO BCTYNMI B cuity JlekpeTr Ne 22, KoTopbIit
B IIOJTHOM 00beMe 00ecrieurnBaeT rapaHTHH Mo Jeno3uTtam pusnueckux iui. Kpome
TOTO, HEJJABHO MPHUHSTHIA 3aKOH O CTPAXOBaHUH BKJIAJOB (BCTYIMHUBIIHKN B CHITY C 1
ssaBaps 2009 rona) ycraHaBiuBaeT 00Jiee MPOYHYIO TPABOBYIO OCHOBY, UCXOIS U3
KOTOPO# HOBOE ATEHTCTBO IO CTPaXOBaHMIO BKJIAJOB B COCTOSTHUHM 00€CIICUnTh
Oosiee paBHBIE yCIOBUS AJ1s1 OAHKOB M COOJIIO/ICHHE YCTAaHOBICHHBIX CPOKOB
KOMIIEHCAIIMH JIEO3UTOB B CiIy4ae NMpeKpalleHus AesTeIbHOCTH OaHKa.

MBI 0co3HaeM, 4TO MPEJOCTaBICHUEe OaHKaM MOICP)KKH JTUKBUIHOCTH 03
3aJI0TOBOTO 00ECIICYCHHSI IOJDKHO OCTABAThCSI OUCTHHE UCKIIIOUUTEIBHON MEepoii 1
MOCIIE Pa3pSAIKH CIOKUBIICHCS B HACTOSIIEE BPEMsI HAMIPSKEHHOCTH TaKast
MOJIICPIKKA JTMKBUIHOCTH OYZIET, KaK MPaBUIIO, TPEIOCTABIATHCS PU HATTHIUU
BBICOKOKAUECTBEHHOTO 3asiora. KpoMe Toro, 4To0b 00ecTieYnTh HaIjIeKaliee
OTpaHHYEHUE MOACPKKHU JIUKBUIHOCTH 0AHKOB U MPEIOTBPATHTh
HenmpeIHaMEPEHHOE MpeBpalleHre TOICPKKH JTUKBUTHOCTH OAHKOB B
(hUHAaHCHPOBAaHME HETIATEKECTIOCOOHBIX yupexaeHuit, HBPb Oyner ocymiecTBisaTh
YCHUJICHHBI MOHHTOPUHT ¥ HaJ30p 3a OaHKaMU, UCTIONIB3YIOIIMMH HOBBIH MEXaHU3M
He00eCIEYeHHOTO 3a7I0T0M KPEAUTOBAHUS WIIH JIFO0YIO JPYTYIO UCKITIOUUTEIBHYIO
dbopmy puHarcupoBanus. B yacTHOCTH, OaHKH, TTOJTB3YIOIIHECS JTaHHBIM
MEXaHU3MOM Ha MPOTSHKCHUU JUTUTEIBHOTO IePHOa BPEMEHH, OyIyT Jarie
MIPOBEPATHCS HA MECTAaX M HEKOTOPBIC BUIBI MX JCATEIEHOCTH OyIyT OTpaHUYCHBI
(HanmpuMep, UHANBUAYATBHBIMU MPYICHIIUATHHBIMUA HOPMATHBAMH JIJIS1 OTACIBHBIX
0OaHKOB).

Jlnia obecriedeHns JOCTaTOYHON KamUTaIN3alluY TOCYIapCTBEHHBIX 0AHKOB MbI
ACCUTHOBAJIU JIOTIOJIHUTEIbHBIE OIO)KETHBIE CPENICTBA B MX YCTaBHbIE (DOH]IBI B
pa3Mepe 3 TpUILIMOHOB pyOsieii. B HacTosIee BpeMsi MBI He IIJIaHUPyeM
OCYIIIECTBIISATh PeKAMUTATU3ALNIO0 KakuX-1100 6ankoB B 2009 roxy. Bee
WHOCTpaHHbIC O0aHKH, paboTaromue B bemapycu, moarBepuian cBOM 00s3aTeIbCTBa
MOAJIEP>KUBATh JOCTATOYHBIA YPOBEHb KallUTAIU3ALMH sl PUHAHCHPOBAHUS
oxxugaemoro B 2009 rony ypoBHs KpeauToBaHus. IIpu BO3HUKHOBEHUH BOIPOCOB,
CBSI3aHHBIX C KalMTaIH3aIMeil YaCTHBIX 0AHKOB, MBI OyJIeM B cllydae HeOOXOIUMOCTH
MCIOJIb30BaTh UMEIOLIUECS] BO3MOXHOCTH, BKIIOUasl MPOBEICHNUE IEPETOBOPOB C
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aKIMOHepaMy 0aHKOB, TUKBHUAAIMIO U HAITMOHAIM3AIMIO 0AHKOB (OMUPasCh Ha
peCypChl IPABUTEILCTBA) JIJIS ONEPATHBHOTO PEIICHHUS TAKUX BOIIPOCOB.

Mps!I HamepeHbI 0671eub B 0pULIHaIbHYI0 (POPMY HHCTUTYIIMOHAIBHYIO OCHOBY
pa3paboTKu Mep AJIs MPEO0IEHNS NOTEHIIMATbHOTO (PMHAHCOBOTO KpHU3Kca. Mel
IPUMEM U OyZieM BBINOJIHATE MEMOPAHAYM O I0TOBOPEHHOCTH MEXIY
MunucrepcTBoM puHaHCOB, MuHHCTEpcTBOM 3KOHOMUKH, HBPB 1 HOBBIM
ATEHTCTBOM IO CTPaxOBaHUIO BKJIAJI0OB. DTOT MEMOPAHIYM ONPEAEIUT PO U
MIOJTHOMOUYUS Pa3IMUHBIX BEJJOMCTB, a TAK)XKE U3JI0KHUT NIPAKTUYECKUE PYKOBOIAIINE
MIPUHITUTIBI KOOPUHAIIMK U 0OMEeHa MH(POPMAITHEH.

B cootBercTBuu ¢ pekomenaanusimu muccun OCAIT k konH1y cenTsiops 2009 ronga
MBI IPUBEEM HaIlTy KIACCU(PUKALNIO KPSTUTOB U TPEOOBAHUI K pe3epBUPOBAHHUIO B
COOTBETCTBHUE C ONTUMAIBHON MEXTYHAPOIHON MPAKTUKOM, BOZMOKHO, UCIIOJB3YS C
ATOM LIENIbI0 TEXHUYECKOE CoJlecTBUE [lemapTamenTa IeHe)KHO-KPEAUTHOM
IIOJINTUKHU U PHIHKOB KanuTaia MB® (cTpyKTypHBIil KOHTPOJIBHBIN OKA3aTeNb).
Kpowme Toro, Mbl BBeZieM TpeboBaHUE K OaHKaM 10 CO3aHUIO PE3EPBOB IO KPEAUTaM
rpymisl I (B pasmepe 0,5 mpolieHTa Takux Kpeauros).'

KiaoueBbiM BOIIPOCOM Halllell MOBECTKH JHA B (l)I/IHaHCOBOM CEKTOpE ABJIACTCHA

nepeBo/i MPOrpaMM LeJIeBOro KpeAuTOBAHUS B OI0/IKeT. JTO CO37acT CTUMYJ /1Jisi OAHKOB
K OOHOBJICHUIO X OLICHKH PUCKOB U METOJIOB YIpaBiieHUs. B yacTHOCTH B HaIlll HAMEPEHUS
BXOJIUT CJIEYIOILIEE.

BHecTH MOmpaBKky B COOTBETCTBYIOIIECE 3aKOHOAATEIBCTBO, KOTOPOE 3aIIPETHT
LEHTPAIbHOMY ITPAaBUTEIBCTBY U MECTHBIM OpPIaHaM YIIPABJIEHHUS IIEPEUUCIISTh
J00BIE JOTOIHUTENbHBIE CYMMBI Ha CBOM JICTIO3UTHBIE CUE€Ta B KOMMEPUYECKUX
0aHKax, KaK Ha KpaTKOCPOYHOM, TaK U JOJTOCPOYHOI OCHOBE (MpeaBapuTeIbHas
Mepa). OcraBiiascs cyMMa 3TUX JIENIO3UTOB OyzeT Bo3BpalieHa Ha cueta B HBPB B
COOTBETCTBHUH C rpapKOM MOTalIeHHs] COOTBETCTBYIOUINX KpeauToB. Kakoe-nmu6o
(buHaHCUpPOBaHUE IBYX OCTaBIIMXCS ACHCTBYIOUINX MPOEKTOB «O CTPOUTEIHCTBE
MOJIOYHO-TOBapHBIX Gepm» (Yka3 [Ipesunenta Ne 332 ot 13 urons 2008 roma) u «O
HEKOTOPBIX BOIIPOCaxX rocyAapcTBEeHHOro koHIepHa bemnernpom» (Yka3s [Ipesunenrta
No 282 ot 19 mas 2008 rona), kKoTopoe He ObUIO MTOJIHOCTHIO 3aBEPIIICHO, MTPEKPAIEHO
¢ 19 nexabps 2009 rona. duHaHCHPOBAHUE ATUX MPOCKTOB BO3OOHOBUTCS TOJIBKO
rocje ux nepeBoja B 010/pkeT. Mbl He Oy/ieM yTBEp>KAaTh HOBBIE TPOrPaMMBbI
LIEJIEBOTO KPEAUTOBAHUS 32 CUET JICTIO3UTOB OI0/KeTa (CTPYKTYPHBIH
KOHTPOJIbHBIH MOKA3aTeb).

' Ceymer memsirest Ha msith rpymin. K rpymme I OTHOCSATCS KaueCTBEHHbIE HITH CTAHAPTHBIC KPEIUTHL.

* Cornamenne Ne447/]1 or 28 mosbps 2006 roma «O pasMEICHMH EMO3UTOB B OEIOPYCCKHX PyOIsx
MunnctepctBoM ¢puHancoB Pecrry6oimkn benapycs B Harmmonansnom 6anke Pecybmuku benapycey.
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o HBPD nocreneHHO IpekpaTUT CBOE Y4acTHE B LIEIEBOM KPEAUTOBAHUU APYTHUX
CEKTOPOB SKOHOMHKH (HeHUHAHCOBBIX opranu3aiuii). B 2009 rogy Mbl orpanuaum
POCT TaKuX KpeauToB cymMMol B 350 musumnapaoB pyosieit. Haunnas ¢ 2010 roga
HBPB npekpaTut npeaocraBieHue HOBBIX KPEAUTOB HE(hPUHAHCOBBIM OpPTaHU3AIUSIM.

1. MbI Takke HAaYHeM MPOLEeCcC MPUBATH3ANUMN KPYIHbIX 0aHKOB, MPUHALJIEKAIUX
rocyaapcrBy. B HacTos1ee BpeMs BEAETCs IOUCK CTPAaTErM4ecKoro HHBECTOpa s
MIPOIaXKH KOHTPOJILHOTO MaKeTa aKLUi IByX TocyJapcTBeHHbIX 6aHKoB (OAO
«bemmpomcrpoitbank» 1 OAO «benmuaBecTOaHK»’) 1 MUHOpUTapHOTO TTaketa ACh
«benapycbank» u OAO «benaraponpoM0OaHK», KaK TOJIBKO IMO3BOJIAT YCJIOBHS pbiHKA. K
KoHITy aBrycra 2009 roja Mbl puBIie4eM Ha KOHKYPCHON OCHOBE KBaJTU(HUIIMPOBAHHOTO,
OTIBITHOT'O KOHCYJIbTaHTA C XOPOIUEH penyTanuei A OKa3aHus IOMOIIM B TIOATOTOBKE
roCyJapCTBEHHBIX 0AHKOB K YaCTUYHOM WIIM MTOJTHOW MPUBATU3AIUMHN (CTPYKTYPHBIi
KOHTPOJIbHBII NoKka3aTeib). Llens Oyaer 3akiodarbes B MPUBJICUECHUH CTPATETHYECKUX
MHBECTOPOB, CITIOCOOHBIX 00ECIIEUUTh Niepeiady HOy-Xay M TEXHOJIOTHH, a TAK)Ke HaIC)KHYIO
(UHAHCOBYIO OJACPHKKY.

C. Hajaoroso-010a:keTHasl NOJUTHKA

12. MbI HaMepeHbI COAJTaHCHPOBATH OIOIKET LEHTPAJIbHOI0 NpaBuTeIbCTBA B 2008
u 2009 rogax, 3a HCKJIKYEHHUEM ONEPALUIA M0 PeKANMUTAIN3ANMU 0AHKOB (10 YPOBHS
MHHHMAJbHBIX HOPMATUBHBIX TpedoBanuii). bromker 2009 roga Oyner ocHOBaH Ha
KOHCEpPBATUBHBIX MAaKPOAIKOHOMUYECKUX MPEANOI0KEHUAX. Y UUTHIBAsI MPEKPAILICHHUE
1IEJIEBOTO KpeauToBaHus yepe3 6anku, B 2009 rogy odiee rocyapcTBEHHOE
(buHaHCHpOBaHUE COKpaTUTCs 1Mo oTHomeHuto Kk 2008 roxy Ha 3 mpouienta BBII. Kpome
TOr0, HEKOTOPbIE HAIIIM KOPPEKTUPYIOIIKE MEPBI PACIIPOCTPAHATCS Ha TOCY1apCTBEHHBIN
CEKTOp B IIEJIOM, YTO MPUBEAET K YCHICHUIO KOPPEKTHUPOBKH U, B CBSI3U C 3TUM, K OoJiee
MIOJIHOM YBEPEHHOCTH B BO3MOKHOCTHU CEpkaTh MOTPeOIeHNEe U MHBECTUIIMY B MacIiTadax
BCEl IKOHOMUKH B COOTBETCTBUHU C OFPAaHUYEHHEM HaIlero BHeIIHero (uHaHcupoBaHus. B
KauecTBe NpeABapUTeJIbHON Mepbl YKa3oMm [Ipe3uneHra Mbl yTBEpAWIN HYJIEBOU LIEIEBOU
MoKa3aTelb cajbl0 OI0/pKeTa HEHTPAIbHOTrO npaBuTenbeTBa Ha 2009 roa. Mel yTBepauM
nepecMoTpeHHbIi 010 xeT Ha 2009 TO1 B COOTBETCTBUH C 3aKOHOJATEIHHBIMH
MpoLeaypamMu, KOTOpPbIE MPeAyCMaTPUBAIOT JOCTATOUYHO BPEMEHU AJisi 00CYKIEHUS B paMKax
[IpaBUTENBHCTBA U C 3aKOHOJIATEIBLHOM BETBBIO BIACTH BOMPOCA O IPUOPUTETHBIX
HAIPABJICHUSX,” U LEJISIMH TIPOrpaMMbl K KOHITY utoHs 2009 rona. BeimonHeHHe HATOr0BO-
OIO/KETHBIX TTOKa3aTeNiel Oy/IeT OTCIICKUBATHCS KaK KOJIMYEeCTBEHHbIH KPpUTepHid
peanu3anum nporpamMmsl. Mbl oTaeM ceGe OTYET B HEOOXOAUMOCTH YPE3BbIUaiHO

’B paMKax 0OBIYHOTO IMPOIECca MOATOTOBKH O0KETa B PacopsKeHHH [IpaBUTEIbCTBA MMEETCS OJUH MECSI]
JUIsl YTBEPIKACHUSI POeKTa Oro/KeTa, 3aTeM B TeUeHHe ele 0JHOro Mecsa [Ipe3nieHT MOXKeT MPeIoRKUTh
M3MEHCHHS U KOPPEKTUPOBKH JI0 BHECCHHUS MPOCKTa OrojkeTa B [lapiiaMeHT, B paciopsHKCHUU KOTOPOTO
ocTaeTcs JBa MecsIa JUis NIpUHATHS Oroketa. M, HakoHel, erie OJJUH MECSII] OTBOJAMUTCS JIJIsl YTBEPIKICHHS
6romxera CoBetom PecniyOnmuku u mognucanus 3akona o 6romxere [lpesnaeHToM.
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B3BEIICHHOTO MTO/IX0/1a K HCIOJHEHHIO Oro/KeTa B epBoii mostoBuHE roja. Kak ykazaHo
HIDKE, €CITH MTO3BOJIHUT SKOHOMHYECKask KOHBIOHKTYpa, IIeJIeBbIe ITOKa3aTeNn OI0/pKeTa Ha
KOHeIl CEHTSIOpsI U KOHEl! 1eKa0psi OyAyT KOPPEKTUPOBATHCS B CTOPOHY YBEITHUCHUS
neduuuta Or0pKeTa, eciii 00beM (PUHAHCUPOBAHUS MIPEBBICUT 3aIlJIAHUPOBAHHBIN
MPOTPaMMOil.

13. K HamuM 0CHOBHBIM HHUIIHATHBAM, HANIPABJICHHBIM HA BbINOJIHEHHE 11€J1€BOT0
noxkaszareJsis 0oaxera Ha 2009 roa, oTHOCATCH cJieayIOLIue.

o Coeporcannvlii pocm 3apabomHOL niamul 8 20Cy0apcmeenHom cekmope. B xauectse
npeaBapuTeabHoii Mepsbl 29 Hos10pst 2008 roxa npunsTo [locTanoBneHne
[IpaButenscTBa Pecnnyonuku bemapycs Ne 1818, B koTopoMm paszmep TapudHOi
ctaBku | paspsiga camxes ¢ 91 000 no 77 000 pyOeit. AHAIOTHYHOE PEIICHHUE O
3apa0OTHOM I1aTe rOCYAaPCTBEHHBIX CIYXKAIUX U BOCHHOCTYKALIUX MPUHATO
VYkazom [Ipesunenta Ne 654 ot 28 Hos16pst 2008 roa. DTUMHU pEIIEHUSIMU OTMEHEHBI
MpebIAyIINe PEelIeHUsl U YCTaHOBIIEHA 3apa00THasl IjIaTa B rOCyAapCTBEHHOM
CEKTOpe Ha 5,3 MpoIeHTa BhIIIEC YPOBHS, IEHCTBOBABIIETO B OKTAOpe. Eciu mo3Boaut
SKOHOMMYECKAsE KOHBIOHKTYPA, Mbl PACCMOTPUM JaJIbHENIIEE TOBBIILIEHUE
3apa0OTHOM TUIaThl B OIOKETHOM ceKTope Ha 5 mporieHToB B Mae 2009 roga. Onenka
YCIIOBHIA U BO3MOXXKHOCTEH TOBBIIICHHSI 3apab0THOM IJ1aThl CTAaHET IPEIMETOM
00CyXIeHHS BO BpeMsI TIEPBOTo 0030pa. Y CTaHOBIICHHE 3apab0THOM IJIaThl HA
roCy/1apCTBEHHBIX MPEANPUATUAX OyIeT TaKKe HCXOIUTh U3 HE0OXOAUMOCTH
o0ecriedeHus TOBBIIIECHUS KOHKYPEHTOCIIOCOOHOCTH IKOHOMUKH. C 3TOM LENbIO 10
koH1a ssuBapst 2009 rona MUHUCTEPCTBO SKOHOMUKH, MHUHUCTEPCTBO (PMHAHCOB U
MHUHUCTEPCTBO TPyAa B COOTBETCTBUHU C YCTAHOBICHHOM MPOLIEAYPOIl yTBEPIAT
HOPMaTHUBHO-TIPABOBOM IOKYMEHT, KOTOPBIM OTPAaHUYHUT POCT 3apabOTHOM MIaThl Ha
MPEANPUATHUSIX, TOTHOCTHIO IPUHAMIEKALUX [OCY1apCTBY, IPEAIPUATHIX C
npeobianaromniet Joei Tocy1apcTBa B yCTaBHBIX (POHAAX UIIH MPEIIPUATHIX, TIC B
KOTOPBIX TOCYIapCTBY MPUHAIICIKUT OJIOKUPYIOIINN TTAKeT aKIui, 5 MPOIICHTaMH B
HOMUHaJILHOM BhIpakeHnu B 2009 roy. MBI yBepeHbl, 4TO YHCIIO PaOOTHUKOB, HA
KOTOPBIX PACIIPOCTPAHATCS 3TH MEPBI, COCTABUT MPUOIM3UTENBHO 80 MPOIIEHTOB
o01eit uncneHHocty pabotaromux B Pecydnuke benapych.

o Bpemennoe npexpawenue pocma kanumanbHuix pacxo0os. B TedeHue psaa aer
YPOBEHb HAIlIUX TOCYJapCTBEHHBIX NHBECTUIIMI OTHOCHJICS K CAMBIM BBICOKHMM B
pErruoHEe, YTO MO3BOJSET HAM IPUOCTAHOBUTH 3TOT pocT. B 2009 roxy mMbl HaMmepeHbI
COKpPAaTUTh MHBECTULIMOHHBIE PACXO/IbI LIECHTPAIILHOTO IPABUTEILCTBA 10 OTHOLIEHUIO
k 2008 rony, yaepuBasi px 3TOM TOCYAapCTBEHHbIE HHBECTHLIMU HA OoJee
BBICOKOM YPOBHE, YEM B JIpYTUX CTpaHaxX peruoHa. Mbl Takke MpeAnprUMEM IlIary,
4TOOBI CIEPKUBATH UHBECTULIUH FOCYJapPCTBEHHBIX MPEINPUATHI U, B KOHTEKCTE
MeHee OJIaronpUsATHBIX YCIOBUN (PMHAHCUPOBAHMSI, HE TOMYCTUTh HAKOIUICHUS
IIPOCPOYEHHOM 33J0JKEHHOCTH I10 Iu1aTexam. B cBete 3Toro u B cirydae
MOCTYIUJICHUS JOMOTHUTEIBHOTO (PMHAHCUPOBAHMUS, HAILIEH IPUOPUTETHOM 3a1aueit
OyZeT BOCCTaHOBJIEHHE HEKOTOPOI'O pOCTa MHBECTULMH. B 4acTHOCTH MBI I1aHUpYyeM
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pacxonoBaTh 50 TPOLIEHTOB MOCTYNAIOIIETO BHEITHETO MPOEKTHOIO
(buHaHCUPOBaHUS CBEPX MPOrHO30B IporpaMMel. Ha gomosHuTeIbHBIE pEeCypCHI,
MPUBJICUEHHBIE OT MEXAYHAPOIHBIX (PUHAHCOBBIX OPraHU3AIHii, 3TO OrpaHUYCHHE
pacmpocTpaHsAThCS He OyIeT.

o Togvluenue mapugos na HcunuHo-KoMMyHaabHsle ycayeu. Hamm tapugsl Ha
KOMMYHAJIbHBIE YCIIYTH OTCTAaBaJld OT POCTA LIEH Ha BXOJSIINE 3aTPaThl, U, yUUTHIBAs
Harpy3Ky Jjist O10/KeTa, 3Ty CUTYallni0 HE0OOXOAMMO UCTIPAaBUTh. Tapudsl,
B3UMAaeMbIe C IOMOXO3SUCTB (CpeIHssl KBapTILIaTa, BKIII0Uask OTOIUICHHE), B
HacTosIee BpeMs cocTaBisioT 141 862 Genopycckux pybneit, a ¢ 1 suBaps 2009
roJia MOBKIMIAOTCS A0 162 865 6emopycckux pyosei mpu BO3MOKHOM JTajbHEHIIEM
MOBBIICHUH B TeueHue roaa. B 2010 roay Tapudsl BHOBb BO3pACTYT IS
JaIbHEUIIIETO MOBBIIICHUST YPOBHS BO3MEIIICHUS 3aTpart.

14. Jas 3a1uThH HauboJ1ee YA3BUMBbIX CJIOEB HaceJeHHs OT MocJieCTBUIl
KOPPEKTHPYIOLIUX Mep OyAyT yBeJMUYeHbI a[pecHble PacXo/bl HA CONMAJIbHbIE HYK/IbI.
HecmoTps Ha cymiecTBoBaHue B benapycu pa3BUTOl HHCTUTYIHOHAIBHON CUCTEMBI
COILIMAJIEHOW 3aUTHI, MBI IPOBE/IEM KOHCYIbTAllMU ¢ BceMupHbIM GaHKOM 0O
AOMOJHHUTCIBHBIX MCPAX B KOHTCKCTC BO3MOKHOI'O POCTa 6€3pa6OTI/H_H>I. B orHOmEHUN
MOCTIE/ICTBHI MOBBIIICHHUS IIEH Ha SHEPTOHOCUTEIH 10 TEX 0P, MoKa He OyJeT pa3paboTaHa
YCOBEpIIEHCTBOBAHHAsI CUCTEMA aJJPECHOI MOAEPKKHU, MbI Oy/1eM UCIOJIb30BATh
OTPaHUYEHHYIO CXEMY COIMANIbHBIX Tapu(doB.

15. MpbI Oyaem npoaoIKaTh H3bICKMBATDH JONMOJTHUTEIbHbIC HCTOYHUKH BHEIIHET 0
(puHaHCHpOBaHMS OKOKETa ¢ HeJIbI0 IPOTUBOCTOSIHUS MPH MOMOIIHN OIO/KETHBIX
CTHMYJIOB JIABJICHHIO B CTOPOHY CHUKEHHMS TeMIIOB pocTa mo3anee B 2009 roay. Mol
HaMEPEHbI YCKOPHUTH BBIIIOJHEHUE HAIIEH POrpaMMbl IPUBATU3ALUH, YAETSAS OCHOBHOE
BHHMAaHUE [TPUBATU3ALNH KPYITHBIX IpeanpusTHii. B Hair nepedens’ Bouwn 147
aKIIMOHEPHBIX OOILECTB, B TOM YHCIIE — B cepe TEICKOMMYHHUKAIIUN, XUMHUH U HEPTEXUMHUH,
CTPOUTENIBCTBE, aKIIMU KOTOPBIX Oy1yT IPOAaHbl IPABUTENBCTBOM. MBI Takke OyneM
CTPEMMTHCS IIPUBJIEYD IOMOJHUTENIBHBIE 3a€MHbIE CPECTBA U3 OPUIMATIBHBIX UCTOUHUKOB.
Ecnu HaM ynactest mpuBieyb TOMOJTHUTENIbHOE (PMHAHCHPOBAHUE, MBI HAMEpPEBaeMCs
HanpaBUTh Ha cOepexenne He MeHee 50 MPOIEeHTOB U30BITOYHOTO (PUHAHCUPOBAHUS
(pa3Mmernas ero B HallIUX MEXYHAPOJIHBIX pe3epBax). Eciy mo3BoauT sKOHOMHUYECKast
KOHBIOHKTYpA, OCTABIIASICS YacTh OYJEeT UCIOIb30BATHCS JUIsl MOBBIIEHUS (P PEKTUBHBIX
pacxooB, B YaCTHOCTH, I yBEJINYEHUS MHBECTULIMN 10 ypoBHs 2008 roga B npeaenax
neduuunTa OI0/pKeTa IEHTPAIBHOTO MTPABUTENbCTBA, HE IpeBblaromero 1,8 mporenra BBII.
Hamu Hanoroo-0ro;KeTHBIE TTOKa3aTenn Ha BTopyto noiosuHy 2009 roga Oyayt
CKOPPEKTUPOBAHBI C LENbI0 OTPAKEHUS ITUX BO3POCIINX pacxonoB. B nemom BBuay
MIPOYHOCTH HAIIMX TOCYAApCTBEHHBIX (PMHAHCOB, MBI OyZleM paccMaTpUBaTh HaIIH

* Veepxaen ITocranosnennem Cosera MunucTpos Pecry6imkn Benapycs Ne 1021 ot 14 mromst 2008 roza.
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HaJIOTOBO-0F0/PKETHBIE TTIOKA3aTeNId B X0/1€ KaXKI0ro 0030pa, YTOOBI MPUHUMATH BO
BHHMaHWE U3MCHEHUS B MAaKPOIKOHOMHUYECKOHN 1 (PHHAHCOBOM chepe.

16. MpbI IUIaHHpYeM CO31aTh ATeHTCTBO, KOTOpPOe 00/1erYuT JU3HHT 000PYy/A0BAHUA
AJS HAIMX IKCHopTepoB. [Iopsok ero co3nanus, BKIOYas yueT pacxol0B B OIOKETe,
OyneT oOCcyXIaThCs B paMKax mepBoro o63opa. [Ipu 3ToM MbI TOHHMaeM, YTO HaJIeKAaIIIee
OTpakeHHE PACXO0JIOB JTAHHOTO areHTCTBA MOXKET MPUBECTU K HEOOXOJMMOCTH UX OTHECEHUS
Ha CTaThH PacxoJI0B OIOPKETa LIEHTPAILHOTO MpaBUTENbCTBA. Kpome Toro, 1is nenei
MEMOpaHIyMa Mbl HAMEPEHBI OTPAXKaTh KATUTAJIOBIOKEHHUS B CYObEKThI X0351HICTBOBAHHUS
BHE PaMOK CEKTOPa OpraHOB rOCYAapCTBEHHOTO YIIPABIEHUS KaK pacXobl OI0/1KeTa 3TOro
CEeKTOopa.

D. IMonuTnka, HANpaBJeHHAasl HA yJy4llIeHHe /1eJI0BOr0 KIUMAaTa

17. MpbI noHMMaeM, YTO peryJIMpoBaHHe M 1eJieBble MoKa3aTeu 3apad0THOM NJIAThI
U 1leH, XOTh U 00eCcneYnBAKT CTA0WIBHOCTH B KPATKOCPOYHOI NepCcneKTuBe,
CYLIECTBEHHO CHUKAIOT 3 (PeKTUBHOCTD M Ja’Ke BbI3BIBAKT YA3BUMOCTh JKOHOMHUKH.
BrI3bIBaeMO€ MU OTCYTCTBHE THOKOCTH MPETSITCTBYET aanTaIlli SKOHOMHKH K IIOKaM.
JUist perienus 3Toi mpobaemMsl Mbl yxe MpuHsIH Mepsl B 2008 roxy u mianupyem B 2009
roJy JOTIOJIHUTEIbHBIE MEPBI, KOTOpPbIE 0CIa0AT peryaupoBanue 1eHd. Crosiias nepea HaMu
B HACTOSIIEE BpeMs 3a/1aya TOCTHXKEHUSI MaKPOIKOHOMHUYECKOHN CTa0MIM3aIMi UCKITI0UaeT
BO3MOXXHOCTB OBICTPOIl TuOepanu3auy (HaKOMUBIIEECs JaBICHHE MOTJIO ObI CBECTH Ha HET
BCE€ MMPEUMYIIECTBA YCKOPEHHUSI aIallTAllMK ), HO MbI [TOJIAraeéM, 4TO BHYIIAIOLIAsl JOBEPHE
nocreneHHas orMeHa Takux mep B Tedenue 2009 — 2011 rooB BHECET BaKHBIN BKJIaa B
YKpEIUICHUE JOBEPHUA K HalIeH MaKPOIKOHOMHUYECKOHM MOIUTUKE. C 3TON LIETBIO MBI
HaMe4aeM CJIEeYIOIIME IarH.

J MBI nipekpaTuM OOBSIBIIATh CPEIHECPOUHBIE 1IEJIEBbIE TIOKA3ATENN 10 3apab0THOM
IUIaTe B JOJUIAPOBOM BBIPAaKEHUHU, KOTOPBIE YIPOKAIOT KOHKYPEHTOCIIOCOOHOCTH U
KHM3HECTIOCOOHOCTH HAILIETO KypCOBOTO PEeKUMa .

° MBI He IPOIUM JCHCTBHE HOPMAaTUBHOTO aKTa, YCTAHABIUBAIOIIETO OOt
MOTOJIOK €KEMECSTYHOTO MOBBILICHHS 1IEH Ha YPOBHE 72 IPOIIEHTA, HA MEPUO/T TTOCIE
Mapta 2009 rona (CTPYKTYPHBIH KOHTPOJIbHBIH MOKAa3aTeNlb).

L4 Co BPEMCHEM MBI COKpAaTUM YHCJIO TOBAPOB, NOJJICKAIINUX JOIIOJHUTCIBHOMY
LEHOBOMY KOHTPOJIIO B COOTBETCTBHHU C HeﬁCTBYIOHIHM 3aKOHOAATCIbCTBOM.

° N B 2010 roxy, mociie 3aBepiieHUs afanTaliyi SKOHOMHUKHU K IIIOKaM, Mbl
peAnpruMeM HEOOX0IUMbIE TIPABOBBIC IEUCTBHS, C TEM YTOOBI IPEKPATUTH
pUMEHEHHE 0053aTeIbHON MOJIUTHUKU 3apa00THOMN TUIaThl TEMHU KOMITAHUSMH, B
KOTOPBIX TOCYIapCTBY HE IIPUHAMJICKUT KOHTPOJIBHBIN NIAKET aKIUH.

18. MbI Takke HaMepeHbl PACHIUPUTD MOJI€ AeSITeJIbHOCTH YACTHOIO CEKTOpa,
OTKPBITh 3KOHOMUKY Uit [IMU 1 yaydymuTh 1ej10BOH KJIUMAT. B HacTosIiee BpeMs Mbl
peanu3yeM KOMIUICKCHBIH TJIaH, HAaIPaBJICHHBIM Kak Ha CO3JJaHue OJIaronpusTHON
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VMHBECTUIIMOHHOMW U JIEJIOBOM Cpe/Ibl, TAK M HAa BHEJIPEHUE MEXaHU3MOB U HHCTPYMEHTOB,
HEOOXOIUMBIX JJIsl Pa3BUTHS YaCTHOTO CEKTOpa. B yacTHOCTH, MBI HAMEPEHBI CO3AaTh
MIPUBJICKATENHLHYIO CPEAY AJII MHOCTPAHHBIX MHBecTULIMN. Hanbosee BaxHbBIE TUTAHUPYEMBbIE
MepBI B 3TOH cdepe, KOTOPbIe MOTYT MO3BOJIUTH HaM BoWTH B unciio 30 Hanbosee nepeoBhIX
CTpaH C TOYKH 3pEHMsI YCIOBUIN CO3/1aHUs OM3HEeca U BeJIeHUs JeJ BKIIOYAIOT ClIeAYIOIIHne.

J CoxparieHre pa3MepoB CEKTOpa roCyJapCTBEHHOTO YIPABICHUS U CHUKCHUE
HAJIOTOBOM HArpy3KH, B TOM YHCJIE 3@ CYET YMEHBIIEHUs CTABKK 00OPOTHOrO Hajlora
HanosioBuHy B 2009 rofy, a TakKe 3a CYET CHUKEHHUS CTABKU MECTHOI'O HAJIOTa €
npoaax 1 3¢ (HEeKTUBHON CTaBKH MOJIOXOTHOTO HAOra ¢ (PU3UYECKHX JIULL.

L4 OCJIaGJICHI/Ie rocyaapCTBCHHOI'O KOHTPOJIA U BIIMAHUSA HA MPOHU3BOACTBCHHBIC
NpCaApUATHUI. ME1 OTMEHUM MPUMCHCHHUC BCCX MPABOBLIX HOPM, YCTAHOBJICHHBIX IJIA
MPUHAIJISKALTNX TOCYIapCTBY KOMIIAaHUH, B OTHOLIEHUH BCEX KOMIAHMi, B KOTOPBIX
roCyJ1IapCTBY MPHUHAJICKUT MUHOPUTAPHBIN MakeT akuuid. [IpaBa rocygapcTsa B
TaKUX KOMIIaHUAX HE 6YI[YT MPEBLIIATE ITpaB, IPCAOCTABJICHHBIX BCEM OCTAJIbHBIM
MHUHOPUTAPHBIM aKIIHOHEPAM.

J MBI Taxke YCKOpUM MPUBATH3AIMIO KOMIAHUN M 0aHKOB, KaK MPEIyCMOTPEHO
HaIIUM IIJJaHOM, IpUHATHIM paHee B 2008 rony.
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Tabauna 1. bejapych: rpadguk 1 3Tanbl NpeaaraeMoii J0roBOPeHHOCTH «CTIHA-0aii»

B
Hara B mun CIP NpPOIIEHTax  YCIIOBHSA
MpeI0CTaBICHUS
KBOTBI
12 suBaps 2009 517,798 134,01 YTBepkIeHUE TOTOBOPECHHOCTH «CTIH/-0ait» CoBeTOM
15 mast 2009 275.080 71.19 CoOJro/IeHrEe KPUTEPHEB pealTu3alli, YCTAHOBICHHBIX Ha KOHEI]
MapTa, ¥ 3aBeplIeHue nepBoro o63opa
15 arycra 2009 275,080 71,19 CoO:roieHre KpUTEPHEB pealn3alii, YCTAHOBIEHHbBIX Ha KOHEI]
UIOHSI, ¥ 3aBEPILECHNE BTOPOro 0030pa
15 HOsGps 2009 275,080 71,19 CoObnroieHne KpUTEPHUEB peaan3allii, yCTAHOBICHHbBIX Ha KOHEI]
CEHTSIOPS, U 3aBEPILICHHUE TPETHEro 0030pa
15 despans 2010 275,080 71,19 CoOuro/IcHuEe KPUTEPHEB pealTi3allii, YCTAHOBJICHHBIX Ha KOHEI]

L[eKa6p${, 1 3aBCPUICHUEC YETBEPTOTO 0630pa
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Tabauna 2. KoimuecTBeHHbIE U MOCTOSIHHO e CTBYIOLINEe KPUTEPHH peaju3aluy nporpammsl 1/
(Ha KoHey nepuooa,; 8 Mapo 6eropycckux pyoaetl, eciu Hem Opyeux yKazanuil)

Ocrarox

2008 rox 2009 rog
Konen Mapr Wionn CeHr. Jlex. mporHo3
HOSIOpst HPOTHO3 HPOTHO3 HPOTHO3

I. Kpurepuu peanusanuu NporpaMmsbl
V3meHeHus HapacTaloIuM UTOroM ¢ KoHIa Hos0ps 2008 roxa

Bepxuwuii peien KaccoBoro AeuiuTa

pecITyOIIMKaHCKOTO MPAaBUTEIhCTBA (- 03HAYACT -400 -400 -1100 0
npo¢wuuur) 2/ 3/
HwokHuil npeaen 4uUCTBIX MEXITyHAPOIHBIX 2 541 -510 -486 -647 -647

pezepso HBPB (8 Mt momut.CIIIA) 4/

BepxHuii npezesn YUCTHIX BHYTPEHHUX aKTHBOB 2112 74 780 1 566 1709
HBPB 5/

11. IlocTosiHHO eliCTBYIOLME KPUTEPUH peau3alii MPorpaMMbl
3ampeT Ha HaKOIUIEHNE MPOCPOUCHHO 330KEHHOCTH 110 BHEIIHUM IIIaTeXaM

3ampeT Ha BBEJICHHE WM YCUIEHHE OTPaHHYEHHUI Ha OCYIIECTBICHHE IIaTexel U TpaHCHEPTOB MO TEKYIIIUM MEXTyHAPOIHBIM
orepanusm

3armper Ha BBEICHHE HITH MOIU(DHUKAIIUIO MPAKTUKHA MHOYKECTBEHHBIX KYPCOB
3anper Ha 3aKJII0YeHHE JABYCTOPOHHUX COTIALIEHUH O IU1aTexax, KoTopble He cooTBeTcTBYIOT Crathe VIII

3anpeT Ha BBCJICHUEC UJIN YCUJICHUEC OFpaHI/I‘IeHI/Iﬁ HUMIIOpTA, BBI3BAHHBIX COCTOSIHUEM IUIATEIKHOI'O OanaHca

I11. KoppexkTHBBI

[oanepxka GromxeTa pecryOIMKaHCKOTO 1625 21 21 21
MPaBHUTEICTBA U IOCTYIUICHNS OT IIPUBATH3AIINN

(8 Mt 1oyt CIIIA)

[oanepxka MPOEKTOB peciyOIMKaHCKOTO 70,5 70,5 70,5 70,4
MPaBUTEIHCTBA

®dunancupoBanue miatexH. 6ananca HBPb 0 0 0 0

Hcrounnk: opunumanbHble opranbl benapycu; 1 oLeHKH U IPOTHO3BI COTpyAHNKOB MB®.

1/ Onpenenenus npuBeaeHs! B TexHuueckoM MeMopanayme o gorosopennoctd (TMB). LleneBbie mokasatein Ha KOHEI CEHTAOpPs U KoHel jekabpst 2009
roga OyayT OmpeaeneHsl B X0e IEPBOTO U BTOPOTO 0630pOB.

2/ BepxHue IIpedensl KaccoBOro AedHIHTa pecyOIMKAaHCKOTO IPaBUTEIbCTBA HA KOHEL CEHTSAOpS M KOHel JAekabpst OyayT CKOPpPEKTHPOBaHBI B
COOTBETCTBHH C YKa3aHUSAMH B 1yHKTax 14-15 TM/I.

3/ JlaHHbIE IPEACTABISAIOT COOOM MOTOKK HAPACTAOIIMM UTOTOM C KOHIA aekabps 2008 roxa.

4/ Huxnuit npenen YMP HEPB Gyznet koppekTupoBaThCs B COOTBETCTBUH C yKa3zaHUsME B myHkte 7 TM/I.

5/ PaccuntsiBaetcs Kak jeHexHas 6a3a munyc UYMP. Bepxuuit npenen UBA Gyzet KOppeKTHPOBATHCS C IIPUMEHEHHEM CKOPPEKTHPOBAHHBIX AaHHBIX UMP.
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Ta6auua 3: IlpenBapurteabHble Mepbl U KOHTPOJIbHbIE CTPYKTYPHBbIE NT0OKa3aTeId B paMKax
JIOTOBOPEHHOCTH «CTIHA-0ai»

Ilpeosapumenvhoie mepol Cmamyc
Al. TIpuBszka 0OMEHHOTO Kypca K KOp3WHE BaJIOT, BKItodaromien gomurap CIIA,

poccuiickuii pyoib U €Bpo, U IPUMEHEHHE KOPHAopa + 5 MPOIIEHTOB BOKPYT

HEHTPAIBHOTO MapuTeTHoro 3HaueHus. (MODIT 97)

A2. OTKa3 OT MPaKTHKH JAFHEHIIETO pa3MeIIeHus AeTIO3UTOB IICHTPAIbHBIX U MECTHBIX

OpraHoOB YIpaBJeHUs] B KoMMepdeckux Oankax. (MO®II §10)

A3. 3akoHOIaTENbHOE YTBEPIKICHHIE OF0KETa IICHTPAJIHHOTO IIPaBUTEIHCTBA C HYJIEBBIM  BBITOTHEHO
nedunuToM nocpencrsom Ykasa [pesunenta. (MOOII 12)

A4. OrpaHnYeHuUe MOBBIIICHNS 3apab0THON TIATHI ISl pAOOTHUKOB OOKETHOM cepbl B BrimomHeHO
HOs10pe 2008 rona 5,3 mpouenta (MODII 913)

AS5. OTMeHa BepXHEro mpejiena MPOIeHTHON CTaBKH I KPSUTOB B OSIIOPYCCKHUX

pyOIIsSX, BEIIaBAEMBIX KOPIIOPATHBHOMY CEKTOPY IMOCPEICTBOM COOTBETCTBYIOIIETO

nocranoBneHus [Ipesuaenra.

CmpyKkmypHnole KOHMPOIbHbIE NOKA3AM U Jama
Cl. [Ipurnamrenue Ha KOHKYPCHOW OCHOBE KBaJTM(HUIIMPOBAHHOTO, OIIBITHOTO 31 aBrycra 2009r.

KOHCYJBTaHTa C XOpoIlIeH pemyTanueil 1y oka3aHUs NOMOIIU B TOJTOTOBKE

MIPUHAAIISKAIINX TOCYIapCTBY OAaHKOB K YaCTUYHOW WIIM TIOJTHOH mpuBatu3am (MODIT

q11)

C2. OTMmeHa AeiicTBHsI HOPMATUBHOTO aKTa, yCTaHaBJIHMBaroIIero oot Bepxuuii npegaen 31 mapra 2009 rona
€KEMECSIUHOT0 MOBBIIICHUS [IeH Ha YpOBHE 72 nponeHTa (MO®II §17).

C3. [IpuBenenne KIacCUPUKAIMHA KPSTUTOB B COOTBETCTBHE C ONTHMAIBHOM 30 cents6ps 2009
MEXITyHApPOAHOI MPaKTHUKOi coriacHo pexoMeHparmsam Muccruu OCAIT (MOPII 99). roma
C 4. HenmomrymieHne yTBep:KICHUS KaKUX-THOO HOBBIX IPOTPAMM IIEJIEBOTO IMocrostaHEO

KpeIUTOBaHusl, QHHAHCUPYEMBIX 3a cueT aeno3utoB Oromkera (MODII 10).
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BEJIAPYCb: TEXHUYECKHUI MEMOPAHJIYM O TOIrOBOPEHHOCTH (TM /)
31 nexabps 2008 roma

1. B HacTos1ieM MeMopaHAyMe U3J105KEHBI JOTOBOPEHHOCTH MEXY BIACTIMU
benapycu u corpyagaukamMmu MB® B OTHOIIEHUHU ONIPEAECTICHUN KOJIMUYECTBEHHBIX U
CTPYKTYPHBIX KPUTEPUEB peaTu3allii IPOrpaMMbl U UHAMKATUBHBIX 1IEJIEBbIX MOKa3aTENEH.
OTU KPUTEPUHU pealiu3alliy MIPOrpaMMbl U UHIUKATUBHBIE 1IEJIEBbIE MTOKA3ATENHN MPUBOIATCS
B Tabnmuax 2 u 3 Memopanayma 06 SKoHOMUYEcKo# 1 (puHaHcoBoii noautuke (MODII),
npunaraemoro k [TuceMy o Hamepenusx ot 31 nexabps 2008 roxa.

2. KonnyecTBeHHbIE KpUTEpHHM pealu3allid MPOTpaMMbl HM3JI0KEHBI B Tabnuie 2.
Onuncanue ONpeAeseHusl 3THX KOJWYECTBEHHBIX LIEJIEBBIX IIOKa3aTelled W MEXaHU3MBI
KOPpPEKTHpPOBOK mpuBoauTcs Hmwke B Pasmene 1. JlonmonmnurtenbHas wuHGOpManus o
MPEIBAPUTENILHBIX MEpax U CTPYKTYPHBIX KPHUTEPHUSIX, KOTJa 3TO HE0OX0auMO, IpUBEEHA
Hwke B Pazgene 1. TpeboBanus k oTyeTHOCTH M3M0XKeHBI B Paznene I1.

3. OOMeHHbIE KypCHI U IIeHa 30JI0Ta, KOTOpbIe OyIyT UCIIOJIb30BATHCS JJIsl MOHUTOPHHTA
porpaMMbl, IpuBeieHbl B Ta0uie 1 Hactosamero [Ipunoxenus, a MporHo3bl MOCTYIIICHUI
OT MIPUBATHU3AIUHI M BHEUTHETO TOCYapCTBEHHOTO 3aUMCTBOBaHMSI — B Tabmuiax 2 u 3.

I. KomanyecTBeHHBIE OEJICBAIC IMTOKA3aTCIIN
A. Ymucrsle mesxkayHapoaHble pesepBbl HannonaabHoro 6anka Pecny0iuku benapycb
(HBPB)

Onpenesienne

4. Uucteie Mmexxaynapoaasie pezepsbl (UMP) HBEPB onpenenens! kak pazHuiia Mexmy
TOJHBIMHU K UCIIOJIb30BAHUIO BAJIOBBIMU MEXIYHAPOIHBIMU PE3EPBHBIMHU AKTUBAMH M OOIIUM
00BEMOM CBSI3aHHBIX C pe3epBaMU 00s13aTENbCTB, OlleHeHHBIMH B fosutapax CIIA mo
MIPUMEHSEMBIM B IPOrpaMMe 0OMEHHBIM KypcaMm (cM. Tabiuiy 1 Hroke). ['ogable K
HCIOJIb30BaHUIO BAJIOBBIE MEXTYHAPOIHbIE PE3€PBHBIC AKTUBBI COCTOSIT U3 BCEX PE3EPBHBIX
akTuBOB HBPD, BbIpa’keHHBIX B MTHOCTPAHHON KOHBEPTUPYEMOU BAIIIOTE, B TOM CTEIIECHU, B
KOTOPO¥ OHU JIETKO TOCTYIHBI JJI1 MHTEPBEHIIUN HA BATIOTHOM PBIHKE U XPaHSITCS B
MEPBOKJIACCHBIX MEXIYHAPOAHBIX OaHKaX UM KaK LIEHHbIe OyMaru, BHITYIIEHHbIE CTPAaHaMU
I'pynmel cemu. M3 TOAHBIX K HCTIOJIB30BAaHHUIO PE3EPBOB, Cpedu npoye2o, NCKITI0Yat0TCs

[ (S13% {01113 (X

o JIto6bie BbIpakeHHbIE B MHOCTPAHHBIX BAJIIOTAX aKTUBBI, KOTOPHIE XPAHATCS B
HAI[MOHATLHBIX YUPEKACHHUIX WIH KOTOPBIEC MIPEACTABISIOT CO00M TpeOoBaHuUs
HAI[MOHATIFHBIX YUPEKACHHM (T.€. YUPESIKICHUHN, HAXOIAIINXCS B CTPAHE WIIH 32 €€
npeieJaMu, TOJIOBHbBIE O(PHUCH KOTOPBIX PACIOIOKEHBI B CTPaHE, WIH YUPEXKICHUH,
HaxOJISIIUXCS B CTPaHE, TOJIOBHBIE O(UCHI KOTOPBIX PACIOJIOKEHBI 32 pyOEKOM).
Cpeou npouezo, uckmovarorcs Bce TpedoBanus HbPb B mHOCTpanHO# BamoTe K
oTeuecTBeHHBIM OaHkam u aeno3uTel HBPB, pazmemennsie aiis neneit Toprosiu B
OTEYECTBEHHbIX OaHKaX.
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o JIroObie AparolieHHbIe METAJIBI UJTH JICTIO3UTHI B METaJIJIaX, KPOME MOHETAPHOTO
30J10Ta, mpuHanexamue HbPb.

o JItoObIe pe3epBHBIC aKTUBBI, KOTOPHIE: (1) 00peMEeHEHBI; WK (11) UCTIOIB3YIOTCS B
Ka4yecTBe 3ayora (B TOI 4acTH, B KOTOPOH OHH HE BKIIIOYEHBI YK€ B HHOCTPAaHHbIC
00513aTeNIbCTBA UM HE UCKIIIOUCHBI U3 PE3EPBHBIX aKTHUBOB); MM (1i1) 3aMOPOXKEHBI.

o JIro6bie pe3epBHbBIE aKTUBBI, KOTOPbIE HE SBISIOTCS JIETKO JOCTYMHBIMH IS
MHTEPBEHIIMI Ha BaJIIOTHOM PBIHKE, Cpedu npoue2o, BCIEICTBUE HETOCTaTOUYHO
BBICOKOT'O KaueCTBa, UM HEJOCTATOYHOM JTMKBUIHOCTH, YTO OIPAHUYNBACT
BO3MOXXHOCTH MX peajn3aluu 1Mo 6aJaHCOBOH IIEHE.

S. Jlnst nieneit JaHHO# porpamMMBbl B 00s13aTeIbCTBA, CBSI3aHHBIE C Pe3epBaMU, BXOIAT:

o Bce KpaTtkocpouHbie oosi3arensctBa HBPB nepen nHepesnaenTamu ¢ nepBoHavYaIbHBIM
CPOKOM TOTaIIeHUs 0 I'oJla U MEHEE;

J BCE 00s13aTEeNBCTBA B MHOCTPAHHOW BAIOTE TIEpET Pe3UICHTaMHU (HaIlpuMep,
TpeOOBaHUs OTEUECTBEHHBIX OaHKOB B MHOCTpaHHOU BamoTe K HBPB), uckmouas
00s13aTeNbCTBA NEpe]] OpraHaMy TOCYIapCTBEHHOTO YIPaBJICHUS;

o CyMMBbI HeMoranieHHoro kpeaura MBO;

° HOMHUHAJIbHAS CTOMMOCTH Beex mo3utiuii’ HBPB u mpaBuTensCcTBa 1Mo Mporu3BOIHBIM
WHCTPYMEHTaM, MPEIOJIaralouX MpoIaxKy MHOCTPAHHOW BATFOTHI UJTH APYTHX
p63€pBHBIX AKTHBOB 3a HaLII/IOHaJIBHYIO BaJIIOTy.

6. JI7st iesieii MOHUTOPHHTA IPOrPaMMBI CYMMa MHOCTPAHHBIX aKTHBOB M HMHOCTPAHHBIX
obsi3atensecTB HBPB Oyner oneHMBaThCsl B COOTBETCTBHH ¢ OOMEHHBIMU KypCamH,
UCTIOJIb3YEMBIMH B IPOTrpaMMe, KaK OMHMCAaHO B MyHKTe 3 Boimie. Ha ocHOBaHMM 3TOTO 1 B
COOTBETCTBHUH C IPUBEACHHBIM BBIIIE ONpPEAeTICHUEM, 110 cocTosiHUIO Ha 30 HOs10ps 2008
roaa cymma YMP cocraisina 2 541 mun nomnapos CIITA.

MexaHu3M KOPPEKTHPOBKHU

7. Huxnuit npenensusiii ypoBeHb UMP HBPD nognexut aBTomaTnyeckoi
KOPPEKTUPOBKE, OCHOBAaHHON Ha OTKJIOHEHUSX BHEIIHEN MOJJIEPKKU IIaTeXHOro OanaHca
(ompenensieMoii Kak MOJIy4YeHUEe CPEACTB OT ABYCTOPOHHUX U MHOTOCTOPOHHUX KPEIUTOPOB
HBPB winn moauepikka GropKeTa peciyOInKancKoro® mpaBUTeabCTBa) OT IPOrPaMMHBIX
MIPOTHO30B (IIPUBEACHHBIX B Tabuuie 2 MDODIT).

A. Ecau moctyrmieHus CpeCTB Ui BHEIIHEH Moaep Ky miaTexxHoro 6ananca HBPB (B
nonnapax CIIA, olleHEHHBIX B COOTBETCTBUHU C TPOTPAMMHBIMH OOMEHHBIMHU KypcaMHu ):

5 ITO OTHOCUTCSA K HOMHHAJILHOW CTOMMOCTH 06H3aTCJ’ILCTB, a HC K UX pLIHO‘lHOﬁ CTOHMMOCTH.

% Kax yKa3aHo B nyHKTe 11 HIDKe.
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a) HapacTaroIIMM UTOTOM MPEBBIILAIOT IPOIPAMMHBIE IPOTHO3bI, HUKHUH MTPeIeIbHBIN
ypoBenb UMP HBPB Oyzaet ckoppekTupoBas mo noBsimieHrue Ha 100 mpoieHToB CyMMBI
MIPEBBILICHNS MPOTHO30B BHEIIHEW MOIEPKKOM TNIATEKHOTO OallaHca;

b) 3a mo00¥ KBapTaJI OTCTAIOT OT MPOTPAMMHBIX MPOTHO30B, HIPKHUM MPEETbHBIA YPOBECHb
YMP HBPE 6yzner ckoppektupoBaH Ha moHnxkeHue Ha 100 mpoeHToB CyMMBbI
HEJIOTOJIYYeHHBIX B JAHHOM KBapTaJie pecypcoB U Ha 50 MPOLIEHTOB CyMMBI
HE/IOTIOJIYYEHHBIX PECYPCOB B MpeabIayieM kBaprane. [locTyuienus 3a mo0oit KBapTat
CBEPX IPOrpaMMHOT0 YPOBHS OyyT MOJHOCTHIO UCIIOIB30BATHCS 711 KOMIIEHCALIUU
HE/IOTIOIYYEHUs CPE/ICTB B MPEABLAYILEM KBapTalle IPU pacyeTe CKOPPEKTUPOBAHHOTO
1[EJIEBOT0 MTOKa3aTessl.

B. Ecnu noctyruieHust BHEIIHUX CPEICTB Ui NOJAEPKKU OO/ KETa PecyOIMKaHCKOTO
IIPABUTENIbCTBA U BHEIIHNE MOCTYIUIEHUS OT NIPUBATU3aLMHU (OLIEHEHHBIE B J10JUIapax
CIIIA no nporpaMMHBIM Kypcam):

a) HapacTalIlUM UTOIOM IIPEBBIIAIOT IPOrPaMMHBIE IPOTHO3bI, HUYKHUN TIPEAEIIbHBIN
yposeab YUMP HBPB 6yzner ckoppekTupoBaH 1o noBslieHre Ha 50 IpoIeHToB
IIPEBBIIICHNS BHEIIHEN MOIEPKKHU TUIATEKHOro OaaHca;

b) 3a m1060#1 KBapTaI OTCTAIOT OT MIPOrPAMMHBIX IPOTHO30B, HIDKHUH MPEIeIbHBINA YPOBEHB
UMP HEPE Gyner ckoppektupoBaH 1o noHmwkenrne Ha 100 mpo1ieHToB He0OMyIeHHBIX
B JJaHHOM KBapTaJie pecypcoB U Ha 50 MpOLIEHTOB HENONOIYUYEHHBIX B PEABIIYILIEM
KkBapTaie pecypcoB. [loctymienus 3a m000# KBapTasl CBEpX NPOrpaMMHOIO YPOBHS
OyAyT MOJHOCTBIO UCIIOIB30BAThCS IS COKPAIIEHUS! CYMMBI CPE/ICTB, HEIOTIOIYUYEeHHBIX
B IIPEBIAYILEM KBapTae, IPU pacdyeTe CKOPPEKTUPOBAHHOTO 1IEJIEBOTO TIOKA3ATEIIA.

B. Yucrsie BHyTpennue akrusbsl HBPb

Onpenesienune

8. Yucteie BHyTpeHHUE akTBbl (UBA) HBPD onpenensroTcs kak pasHuLia MEXIy
nenexaon 6asoit HBPB u ero UMP.

o Henexnas 6a3a HBPB Bxmouaer Boimyimennsie HBPB B oOpamienne 6aHKHOTHI 1
MOHETHI (MCKJIF0Yasi ocTaTku cpenctB B kaccax HBPB), octaTtku cpeacTs Ha cyerax
00s13aTeNIbHBIX PE3EPBOB, IENOHUPOBAaHHBIX B HarmoHansHOM OaHke, Ha
KOPPECTIOHIEHTCKHX cueTax u apyrue neno3utsl 6ankos B HBPB, Bnoxxenus 6ankoB
B ienHble Oymarn HBPB, a Takke neno3utsl mpeanpusTuii, OpraHu3aiui u
¢busnveckux i B HBPB, B HarmoHaibHON M MHOCTPAaHHOW BaJIFOTaX.

o UMP HEPD onpenensitoTcsi B COOTBETCTBUM C YKa3aHUSIMU B ITYHKTE 4.

9. Brimonnenue meneBoro nokasarens mo YBA Oyaet uzmepsaTses 1o 0OMEHHBIM
KypcaM nporpammel. Ha 0CHOBaHMHM 3TOTO ¥ B COOTBETCTBUH C IIPUBEACHHBIM BbIIIE
orpeneneHuem, no cocrosuuto Ha 30 Hos6psa 2008 rona UBA HBPB cocrapmsim 2 112
MUJUTHAPIOB OCIOPYCCKUX PyOJIeH.
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MexaHu3M KOPPEeKTHPOBKHU

10. Bepxuuit npenensubiii ypoBeHb UBA HBPB noanexur aBTomaTuueckoit
KOPPEKTHPOBKE, OCHOBAaHHOH Ha OTKJIOHEHHSX BHEITHEH MOICPKKH OI0KeTa
(onpenensieMoit Kak MOJTYYEHUE CPEICTB OT ABYCTOPOHHUX M MHOTOCTOPOHHUX KPEIUTOPOB
JUTS TIOJIIEPIKKHU OFODKETa pecmyOIMKaHCKOTO MTPaBUTEILCTBA) U TUIATEKHOTO OaaHca
(HBPB) ot mporpamMmMHBIX POTHO30B (MpuBeaeHHbIX B Tabauie 2 MO®II). B wactHocTH,
IS 11eNieil KOpPEeKTUPOBKH 1ienieBoro nokaszarens UBA, 6yayr ucnonszoBarbcs YMP HBPB,
CKOPPEKTUPOBAHHBIE B COOTBETCTBUU C ONUCAHUEM, IPUBEICHHBIM BBIIIE B ITYHKTE 7.

C. BepxHmuii npeaes KaccoBoro aepuuura pecnyoJuKaAHCKOTr0 NPaBUTEIbCTBA
Omnpenesienus

1. PecnyOnukaHnckoe MpaBUTENHCTBO BKIIFOYACT MHHUCTEPCTBA IIEHTPATBLHOTO
MIPAaBUTENIBCTBA U (DOH/IBI, BKIIOUEHHBIE B COCTAB PECIyOIMKaHCKOTO OI0/KEeTa, B TOM YHCIIe
@®oH/1 HAIIMOHAJILHOTO Pa3BUTHA. B ciyyae co3aaHus MpaBUTEIECTBOM HOBBIX
BHEOIO/KETHBIX (POH/IOB, OHU OYAYT BKIFOYATHCS B PECIYOJIUKAHCKOE MPABUTEIHCTBO.

12. KaccoBplii nedunut pecrnyOIuKaHCKOTO MTPaBUTEIBCTBA OyIeT U3MEPITHCS B YAaCTH
¢uHaHCHpOBaHM Kak cyMMa (1) YMCTOr0 BHYTPEHHETO (PMHAHCHPOBAHUS OT OAaHKOB U
HEOAHKOBCKUX YUPEXKICHUH, (i1) YHCTOTO BHENIHETO (DMHAHCUPOBAHUSA U (111) MOCTYIUICHHIA
OT TIPUBaTH3AIIHH.

(1) Yucroe BHyTpeHHEe (PUHAHCHPOBAHNE COCTOUT U3 OAHKOBCKOTO M HEOAHKOBCKOTO
(brHAHCHPOBAHMS PECITYOIMKAHCKOTO IPABUTENBCTBA U OMPEIEIISCTCS CIIEAYIOIIM
obpa3om.

1.  M3meHeHus TpeOOBaHMIT KOMMEPUYECKUX OAHKOB K PECITyOIUKAHCKOMY
MIPABUTENLCTBY MUHYC M3MEHEHUS B ICTIO3UTAX PECITyOIMKAHCKOTO MTPAaBUTEIbCTBA,
pa3MeIIeHHBIX B KOMMEPYECKUX OaHKax.

ii.  W3menenwus tpeboBanuit HBPB k pecnyOnnkancKoMy NMpaBUTEILCTBY MUHYC
W3MEHEHHMS B JIETIO3UTAX PECITyOJIUKAHCKOTO IPABUTENILCTBA B OEJIOPYCCKUX pyOIIax
Y UHOCTPAHHOMU BaJIIOTE, pa3MmelueHHbIX B HBPD.

ili. ~ MOHUTOPHUHT YHCTBIX TpeOoBaHU KoMMepuecknx 0ankoB u HBPb k mpaBuTenscTBy,
6y,Z[GT OCYHICCTBIIATHCA HA OCHOBAHUU JCHCKHO-KPCAUTHOT'O 0630pa,
nonrorasiauBaeMoro HEPB.

iv.  Takke BKIIOYAIOTCS JIOOBIE IPYTHE HHCTPYMEHTHI 00s13aTEILCTB, BHITYILICHHBIC
pecyOIMKaHCKUM TIPaBUTEIILCTBOM, HAIIPHUMEP BEKCEJIs, II000E IPyroe yBelIndeHue
00513aTeNIbCTB PECITYOIUKAHCKOTO MTPABUTENBCTBA MEepe]l MECTHBIMU HEOAHKOBCKUMHU
YUPEKICHUAMH.

v.  Ywucras nponaxa Ka3HaYeHCKUX BEKcenei, 00aurauii uim Apyriux rocyaapCTBEHHbBIX
LIEHHbIX OymMar HeOAaHKOBCKUM YUPEKACHUAM M JOMAIIHUM X034HCTBaM (BKJIOYast
HEPE3UJICHTOB U (PMHAHCOBBIE KOMITAHUU-HEPE3UIEHTHI), TUTIOC J1I000€ Jpyroe
yBEJIMYEHUE 00513aTENIBCTB PECITYOIMKAaHCKOTO IPABUTENILCTBA MTEPE]]
OTEYECTBCHHBIMH HEOAHKOBCKUMU YUPEKICHUSIMHU.
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(i1) Yucroe BHenHee (PMHAHCUPOBAHUE OMPEACISETCS CISAYIOIUM 00pa3oM.

vi.  CymMa BceX KpeIuTOB, BBIJAHHBIX PECITyOIMKaHCKOMY IPaBUTEIBCTBY ISl OOIIEH
MOJICPIKKH pecryOIMKaHCKOro O10/keTa 1 (puHAHCUPOBAHUS IPOECKTOB
(KanmuTagbHBIE PacX0/Ibl U YHCTOE KPEIUTOBAHUE), I3BMEHEHHE B 00BEME
HETOTallICHHBIX MEXIYHAPOAHBIX O0JIMTalui, YUCTOE N3MEHEHHE BHEIIHEH
MIPOCPOYCHHOH 33/I0JDKEHHOCTH, H3MEHEHUE CPEJICTB Ha CUETaX PeCIyOIMKaHCKOTO
MIPAaBUTENIBCTBA 32 pyOe:koM MUHYC norameHue. [loramenne BKIt0YaeT Bee MIaTexH,
CBSI3aHHBIC C MTOTAIIEHUEM OCHOBHOW CYMMBI BHEIITHETO JI0JITa PECIyOIMKaHCKUM
MIPABUTEIIbCTBOM.

vii.  [loramenue nonra nepe BHEIIHUMU KPEAUTOPAMU Yepe3 TPETbH CTOPOHBI
YUUTHIBAETCS] B TOT MOMEHT M B TOM CyMMe, UYTO U MTPOU3BEACHHBIN U3 Ol0KeTa
IJIaTeX TPEThel CTOPOHE, a HE B MOMEHT IIPU3HAHUS MOTallleHUs] BHEITHUM
KPEIUTOPOM.

(ii1) IToctymieHust OT MpUBATH3AIUH.

viii.  TlocTyruieHust CpeiCTB IEHTPATBLHOT'O IPABUTENILCTBA OT MIPUBATU3ALUHU COCTOST U3
BCEX MEPEUMCICHUN AEHEXKHBIX CPEACTB, MOITY4EHHBIX MUHUCTEPCTBOM (DPMHAHCOB B
CBSI3U C MPOJaXKEil aKTUBOB PECITYOIUKAHCKOTO MTPABUTENBCTBA, BKIIIOYAs
IIOCTYIUICHHUS OT IIPUBAaTU3aLUH, IepeUrcIcHHbIe B DOH] HALIMOHAIIBHOTO PA3BUTHSL.

iX.  OTH mocTyIuleHHs BKIIOYAIOT MOCTYIUICHHS OT MPOJAXKH aKIUH, TIPOJIaKH aKTUBOB H
MIPOIXKH JTUIEH3UH co cpokoM u 6oiee 10 mer.

13.  Jlns ueneit u3amepeHus neduimTa pecinyOInKaHCKOTo MPaBUTEIbCTBA BCE MOTOKU B
Or0/pKET/M3 Or0JKETa B MHOCTPAHHOW BAIIOTE OYyAyT IEPEBOIUTHCS B OCIIOPYCCKUE pyOIH B
COOTBETCTBUH € O(PUIIMAIBHBIM KYpCOM, ACHCTBYIOIIUM Ha KOHELl pabovero JHs
coBeplIeHHs onepaunu. Ha ocHOBE 3TOro U B COOTBETCTBUU C MPUBECHHBIM BBIIIE
orpeesneHueM, 3a nepsbie 9 mecsmes 2008 roga KacCoBbIM JEPUIUT pecyOINKaHCKOTO
MPaBUTEILCTBA cOCTaBUI -3 336,3 Mipa OeopyCCKHUX PyOIIei.

MexaHu3M KOPPEKTHPOBKH

14. BepxHuii npenenbHbIi Moka3areiab KacCoBOTo AeduuuTa pecrnyOIMKaHCKOro
MPaBUTEIHCTBA 110 COCTOSIHUIO HA KOHEI CEHTSAOPS M KOHEIT IeKa0pst OyAeT Mo jIeKaTh
aBTOMAaTUYECKON KOPPEKTUPOBKE, OCHOBAHHOM HA OTKJIOHEHUAX BHELIHEHN MOIIEPKKU
OroKeTa, MOAIEP>KKHU MPOEKTOB U MOCTYIUIEHUH OT MPUBATH3AIMH OT MPOTrPAMMHBIX
MPOrHO30B (KOTOphIe puBeaeHbI B Tabuie 2 MO®DII). Ecnu coBOKyIHBIE TOCTYIICHUS OT
BHEIIHEH MOoAEep KK OI0/KeTa peCyOIMKaHCKOTO MPAaBUTENbCTBA U MOAJEPIKKU TPOEKTOB
(32 UCKITIOYEHUEM TTOAJEPKKHU CO CTOPOHBI MEXTYHAPOIHBIX (DUHAHCOBBIX OpraHU3aIMiA)
WM MTOCTYIUIEHUSI OT MPUBATU3alUHU (B O€I0pyCcCKUX pyOIIixX, KOHBEPTUPOBAHHBIE 110
ounmanbHOMY 0OMEHHOMY KypCY Ha JIeHb UX MOCTYIIJICHHS):

. KYMYJSITUBHO TPEBBIIIAIOT IPOTPAMMHBIEC TTPOTHO3BI, BEPXHUN TPEACTHHBII
MOKa3aTeNlb KACCOBOTO JACPHUITUTA PECTTyOTMKAHCKOTO TIPABUTEIHCTBA OYIET
aBTOMATUYECKU CKOPPEKTUPOBAH 10 MOBbIIIeHNE Ha 50 MPOLIEHTOB CyMMBI
MIPEBBIIICHIS BHEITHEW TIOJICPIKKH OFO/IKETa;
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J KYMYJISITUBHO OTCTAIOT OT IPOTPAMMHBIX ITPOTHO30B, BEPXHUH MpeIeTbHbIH
MoKa3aTesb KacCoBOro AeduiuTa pecrnyOIMKaHCKOTrO PaBUTENbCTBA OyIeT
CKOPPEKTHPOBAH Ha MOHMKeHHE Ha 50 MPOIIEHTOB CYMMBI HEOTIOCTYIICHHS B
IpeabIayIIeM KBapTaje, eClid TaKoBasi UMeNach; P pacyeTe CKOPPEKTUPOBAHHOTO
IEJICBOTO MTOKA3aTeNs NOITy4YeHHbIE CPEICTBA CBEPX ITPOTPAMMHOTO YPOBHS 3a JIFO00M
KBapTaj OyIyT MOJTHOCTBIO MCIIOJIb30BAThCA JJIsi CHHXKEHHSI HEIONIOCTYIUICHHUS
CPEICTB B IPEABIIYIIEM KBapTalle, €CIIM TAKOBOE UMEII0 MECTO;

. B CJIydae MOAJIEPKKU MPOEKTOB MEKAYHAPOIHBIMU (PMHAHCOBBIMU OpraHU3alUsIMU,
IIPY IPEBBIILICHUH BBIIJIATAMU B MHOCTPAHHOH BaJIIOTE POrPaMMHBIX IPOTHO30B UM
OTCTaBaHUU TOCTYIUIEHUS CPEJICTB OT MPOTHO30B, BEPXHUI MPEAe KACCOBOTO
nedunuTa pecryOoJIuKaHCKOTO TTPaBUTEILCTBA Oy/IeT CKOPPEKTUPOBAH Ha
noBbIIIeHUE (Ha nmoHKeHne) Ha 100 mMpoIeHTOB NpeBBIICHUS (HEA0MOMyYeHUS)
CPEACTB Ha MOAJEPKKY IPOCKTOB.

15. Bepxuuii npenen kaccoBoro neduiura 0romkeTa pecryoInKaHCKOTO MTPaBUTEIbLCTBA
TaKXKe MOJJISKUT aBTOMATHYECKO KOPPEKTUPOBKE HA PeKaUTANIN3aLUI0 OaHKOB. B
YaCTHOCTH, BEpXHHH Tpesien nepunnuTta OyaeT CKOppeKTHPOBAaH Ha MOBBIIICHNE HA CYMMY
CpPEZACTB, MPEAOCTABICHHBIX PECITYOIMKAHCKUM OIOKETOM OaHKaM JUIsl IPUBEICHUS UX
HOPMAaTHBHOT'O KalHTana K MUHUMaJIbHOMY 0053aTeIbHOMY YPOBHIO.

16. B coBokymHOCTH rofoBast KOPpEKTUPOBKA Ha MPEBBILICHUE MEXKYHAPOIHOM
(uHAHCOBO MOMOIIBIO POTHO30B POrpaMMBbl orpannymBaercs 1,8 mporenra BBII.

D. ITocTossHHBbIC KPUTEPHUHU PeaTU3aLUM 110 HEJOMYUIEHHIO POCTA BHEIIHEH
MPOCPOYEHHOM 3210/ I’KEHHOCTH

17. B nepuon neficTBus porpaMMbl pecryoiuKkaHckoe nmpaButenbeTBo 1 HBPB
00SI3yIOTCSI HE JOMTYCKAaTh HAKOTIJICHUSI KAKON-TMO0 HOBOW MPOCPOYCHHOM 3a/I0JKEHHOCTH
10 BHEIIHUM IUTIaTeXaM B cUeT 00CITy>)KMBaHUsI 10JITa nepe 0pUuIuanbHbBIMU KPEIUTOPaAMHU.
[TpocpoueHHas 3aJ0HKEHHOCTH 110 BHEITHUM IUIaTEXaM B CUET BBIIUIATHI O(PULIMAIBHOTO
JI0JIra OnpezenseTcs Kak HeollaueHHast pecryOauKaHcKuM npaButenbctBoM 1 HBPB cymma
obOcimy>kuBaHus f0Jra B TeueHue oosee 30 mHEl mociae HaCTYIMUBIIIETO CpOKa. Y Ka3aHHBIN
KpUTepuil peain3anuu (IporpaMmbl) IO HEIOMYIICHUIO POCTa BHEIIHEH MPOCPOYCHHOM
3aJI0JKEHHOCTHU AEUCTBYET MOCTOSHHO.

II. TPEBOBAHUS K OTYETHOCTH

A. HaunmonanbHblii 0aHk PecnnyOsiuku benapych

18. HBPB O6yner npenocrasisite B MB® cBoanbiil 6ananc HBPB o cocrosinuio Ha 1, 8,
15 u 22 4nucio xaxgoro Mecsa.

19. HBPB Oyner npenocrarnsate B MB® Ha exxeHenenbHON U €:KeMECSIIHONH OCHOBE, HE
no3jHee 25 yucia ClIeayomero Mecsa rnojinyo pazousky cueroB HBPB, BkiitoueHHbIX B
YUCTBIE MEKIyHAPOHBIE pe3epBbl (B COOTBETCTBUU C ONPECICHUEM, IPUBEICHHOM B
MyHKTE 4) 1Mo 0pUIIHATEHOMY U IPOTPAMMHOMY OOMEHHBIM KypCaM.
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20. HBPB 6yzner npenoctasisite B MB® Ha exxeHeIeIbHON OCHOBE TaHHBIE O BATFOTHBIX
onepanusx, BKIKYas MOJy4eHHbIE IPAaBUTEIBCTBOM U YIIJIAYEHHBIE UM CYMMBI B
WHOCTPAHHOU BaJIOTe, pa30MBKY MEKOAHKOBCKHX OIEpaIfii M0 BATIOTaM, KOMMEHTapHUH B
OTHOIIIEHWH OCHOBHBIX BaTIOTHBIX MOTOKOB. HBPB Oyner taxke nmpenoctaBisaTh
eXKeTHEBHYIO HHPOpMAIUIO 00 ormeparusax Ha BATIOTHOM PBIHKE, BKIIOUasi OOMEHHBIC
KYPCBL.

21. HBPB 6yzner npenoctasisite B MB® Ha exxeMecsyHOM OCHOBE MPOTHO3 BHEITHUX
iaTexel, NpeACcTOSMX B ONuKaiiliue 1BeHaaTh MECSIIEB.

22. HBPB Oyner npenocrasisate B MB® Ha kBapTasibHOM OCHOBE HH(OPMAITUIO O
HAKOIUICHHOM BHEIIHEM J0JTe KaK rOCYIapCTBEHHOTO, TaK U YACTHOTO CEKTOpa B hopMaTe
«PyxoBonctBa MB® 1o craructuke gonray, Tadmwuma 4.1
(www.imf.org/external/pubs/ft/eds/eng/guide/index.html). B rocynapcTBeHHbIi cekTop
BXOJIMT PECITyOITMKaHCKOE MPABUTEIHCTBO; YACTHBIM CEKTOP HE BKITIOYAET OaHKU U IPyTHE
HEOAHKOBCKHE (DMHAHCOBBIE YUPEIKICHHSI.

23. HEPB G6yner npenocraisate B MB® Ha exxemMecsyHON OCHOBE, HE MO3/HEE 25 yucia
110 OKOHYaHUU MecAla, MHQOPMAIHIO O 0Ka3aTeNsix (UHAHCOBOM ycTOMUMBOCTH
0aHKOBCKOT'0 CEKTOpa B COTIIACOBAaHHOM (popMaTe, a TaKKe O CTETIEHU COOTBETCTBHS
HoKaszaresel JesTeIbHOCTH OaHKOB MHAMKATUBHBIM ITapaMeTpaM pa3BUTHs OAHKOBCKOTO
CEKTOpa, MPeAyCMaTpUBAEMbIM OCHOBHBIMH HAIIPaBJICHUAMHU JEHE)KHO-KPEIUTHON MOJIUTUKN
Pecniy6nuku benapych.

24. HBPB Oyner npenocrarnsate B MB® Ha kBapTalbHOM OCHOBE HE TIO3JHEE YEM B
teuenue 30 qHEN MO0 OKOHYAHWU KBapTaia KOHCOJIUIUPOBAHHBIM OaHKOBCKUHN OajaHe C
KJIaccu(puKamme KpeauToB (CTaHJapTHBIE, OTTACHBIC, HECTAaHIAPTHBIC, COMHUTEIbHBIC U
OC3HAJIC)KHBIC).

25. HBPB 6yner npenocraBnats B MB® npenBaputenbHble MeCIYHBIE TaHHBIE
IJIaTeKHOTo OajaHca B AJIEKTPOHHOM (popMaTe He o3 Hee, UeM B TeueHue 48 nHel 1mo
OKOHYaHUM MecsAla.

26. HBPB 6yner uzBeniats corpyaHukoB MB® o m100bIX H3MEHEHHSX B PE3EPBHBIX
TpeOOBaHUAX K JeHEKHO-eno3uTHbIM OankaM. HBPB Gyner coobmates cotpyaaukam MB®D
B MUCbMEHHOM BHUJIE O JIOOBIX U3MEHEHHUSX B MIPAaBUJIaX OyXraJTepCKOro ydeTa U MPUHIUIAX
CTOMMOCTHOH OLIEHKH, UCIIOJIb3yEMBIX B JaHHBIX OanaHca, U OyJeT n3Belarb COTPYAHUKOB
MB® 3apanee o 1100b1x U3MeHeHUsAX B Iu1ane cuetoB HBPB n kommepueckux 6aHkoB, a
TaKke 00 N3MEHEHUSIX B pOpMaTe OTYETHOCTH.

B. MuHucrepcrBso ¢puHaHCOB

27. MunHcTepcTBO (hHAHCOB OYIET MPOJOIDKATE eKeMecsuHo npenoctaiiate MOB B
ANEKTPOHHOM (hopMaTe Ka3HaueHCKUe OTYETHI, BKII0Yasi HU(PHI 110 J0X0JaM U pacxoaM
KOHCOJIUJMPOBAHHOTO OI0)KETa PECITyOIMKAHCKOTO MTPABUTENILCTBA U MECTHBIX OPTraHOB
YIpaBJICHUS HE MO37AHEE, 4YeM B TeueHue 30 qHel Mo OKOHYaHUU Mecsa. Y Ka3aHHbIE OTYEThI
OyIyT IpeaoCTaBIsATh JAHHBIE IO PACcX0JiaM C pa30MBKOMW MO MPOrpaMMaM U B COOTBETCTBUU
CO CTaHJIaPTHOW (PYHKITMOHATHHOU U SKOHOMUYECKOHN Kiaccuukanusmu. laHHbIie Mo
MECTHBIM OrOKeTaM OYAyT MPEICTABISITHCS ¢ aHATOTUYHOMN MEPUOTUYHOCTEIO, OJTHAKO
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JIMIIB B COOTBETCTBHM CO CTAHAAPTHON (PYHKIIMOHAIBHON M SKOHOMHYECKOM
KJIaCCU(PUKALTHSIMHU.

28. MuHHUCTEpCTBO PUHAHCOB OYAET MPOIOIIKATH MPEAOCTABIATH OKOHYATEIILHBIC
OIO/IKETHBIE OTUETHI B KOHIIE KaX/10r0 (PMHAHCOBOI'O TOjla HE MO3Hee MapTa CJe1yIOLIero
roga. /laHasie o pacxoaaM OyayT MPENIOCTABIATHCS B OTUETaX C Pa3OUBKOM 1O
rporpamMmam, a Tak’Ke B COOTBETCTBUHU CO CTaHAAPTHOHN (YHKIIMOHATHLHON M 9KOHOMUYECKOU
KJ1accu(UKaAUAMHU.

29. MuHHUCTEPCTBO (PUHAHCOB OYICT M3BEIIATh O JIOOBIX YTOUHECHHUAX CIKEMECTIHBIX H
€XKETOIHBIX OFOPKETHBIX OTYETOB PECITYOIMKAHCKOTO OI0/)KETa B TEUCHUE HEAENH TI0CTIe
YTBEPIKJACHUS TAHHBIX U3MCHCHUH.

30.  MuHucTepcTBO (GUHAHCOB OYJET MPOAOIKATH MyOIMKOBAaTh HA CBOEM BebO-caiite
€KEHEJICNIBHBIN OTYET O IEPBUYHOM PBIHKE Ka3HAYECHCKUX BEKCEJIEH, OTYET IO KaKIOMY
ayKIMOHY Ka3HAYEHCKUX BEKCEIeH U penocTaBisiTh MB® exxeMecs4HbIl OTYET 110
Ka3HA4YEHCKUM BEKCEIISAM.

31. MunuctepcTBo UHAHCOB OyIeT u3BenaTh COTpyaAHnkoB MB® B Tom ciydae, eciu
Ka3HauelicTBO HE BBIIUIAUYMBAET MPOLIEHTHI MJIM OCHOBHYIO CYMMY I10 Ka3HAYEHCKUM
Bekcensim, npuuntatomuecs HbPB, nenexxHo-neno3uTHeiM 6aHKaM Wik HEOAHKOBCKUM
YUpESKACHUAM U (pusnueckum aumamM. B Takom ciydae MunucTepcTBO (priHaHCOB
MPEA0CTaBUT HH(POPMAIIMIO O HEBBIINIAYEHHBIX CyMMax MPOIIEHTOB U OCHOBHOM YacTH
JoJra.

32. MuHnuctepcTBO GMHAHCOB OyIeT HA €XEMECIIYHON OCHOBE HE TO3/IHEE, YEM B
TeyeHue 30 ,Z[Heﬁ IO OKOHYaHWU MEcCAla, IMMPEAOCTABIATL HMCIOIUCCA JAHHBIC O CYMMC
MIPOCPOYEHHOMN 3aJOJIKEHHOCTH OI0JIKETa, B TOM YHUCJIE OTJEIBHO IO CTaThsIM 3apabOTHOM
I1J1aTHhI, MICHCUU U COLMAJIbHBIX BBIITJIAT.

33. MunuctepcTBo ¢hrHaHCOB OyneT npeacTaiasaiTh B MB® B anektponHoM dopmare He
IIO3JHEC, UEM B TCUCHUC 30 ,Z[Heﬁ 10 OKOHYAaHUH MCCi1a, CKEMCCAIHBIC JaHHBIC 110 CYMMaM
Y CPOKaM JIFOOBIX BHEIIHUX JOJTOBBIX 0053aTENbCTB, MPUHSITHIX WM TapaHTUPOBAHHBIX
OpraHamu rocyJapCTBEHHOIO YIIPaBJICHUA.

34. MunuctepcTBo GMHAHCOB OyIeT HE TO3HEee, YeM B TeueHue 30 THel 10 OKOHYaHHH
Mecsina, npeacTaBisTe B MB® B anekTpoHHOM (opmarte exxeMecsiuHbIe JaHHbIE: (a) 0
HEMNOraleHHO cyMMe BHYTPEHHET0 M BHEIIHETO J10JIra peCcyOIMKaHCKOIO IIPaBUTENbCTBA;
(b) crannapTHBIe MaTepHalbl O 3aIUTAHUPOBAHHBIX U (PAKTHUECKH MOIYUYEHHBIX CyMMax
BHEIIIHUX KPEJANUTOB, NOTAIICHUH U BBIIUIATE MPOLEHTOB MHUHHUCTEPCTBO (PMHAHCOB TAKXKe
OyZeT mpeACTaBIATh OTYET O HAKOIUICHUH JTI000H MPOCpOUEeHHON 33J0JDKEHHOCTH Or0/IKeTa
110 00CITY’>KMBaHUIO BHEILIHETO U BHYTPEHHETO JI0JITa.

35. MunucrepetBo punancoB u HBPB exemecsuno OynyT nmpeaocTaBiiTh JaHHBIE IO
BHEIIHEMY U BHYTPEHHEMY KPEAUTY HENPABUTEIbCTBEHHBIM OPraHU3aLMM,
rapaHTHPOBAaHHOMY peciyOinuKaHcKuM mpaButenbcTBoM win HBPB, He mo3anee, yem B
TeyeHue 30 mHel Mo OKOHYaHUH MeCSIa.
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36. MuHucTepcTBO PUHAHCOB HE MO3/IHEE, YeM B TeueHue 30 aHel o OKOHYaHUU
Ka)X/I0TO KBapTaJia, OyJIeT MPeIoCTaBIsATh €KEKBapTAIbHBIC JaHHBIE 00 M3/IePIKKaxX
OrO/KeTa, CBSI3aHHBIX C peKaluTann3aIeil 0aHKOB. B 3TH U3IepKKH BXOAUT OJTHOPA30BOE
BIIMSIHUE PEKAMUTAIU3AIIMN OAaHKOB Ha KaCCOBBIN ACPUIIUT PECTyOIUKAHCKOTO
MIPABUTENLCTBA, a TAKXKE U3JIEPIKKH, CBSI3aHHBIC C BBHIIIJIATAMHU MTPOLICHTOB.

37. MuHuctepcTBO GMHAHCOB HE TTO3/IHEE, YeM B TeueHue 30 THel 10 OKOHYaHUH
KQ)KJ0T0 KBapTana, OyJaeT MpeoCTaBIsaTh eKeKBapTaTbHbIC JaHHBIE 00 U3IePKKaX
Or0/KETa, CBI3aHHBIX C JILFTOTHBIMH KPEIUTAMH B paMKaX rOCYJapCTBEHHBIX MPOTPaAMM,
OTOCJIIBHO yKaSBIBaSI I/I3,Hep)KKI/I, CBA3aHHBIC C Cy6CI/IILI/IpOBaHHBIMI/I erl[I/ITaMI/I 10
MIPOIICHTHOM CTaBKE HUKE CTAaBKH pe()MHAHCUPOBAHMSI, a TAK)KE €KEKBAPTAIbHBIC JAHHBIC 110
CYMMC FapaHTHfI, BbIJIAHHBIX I.[GHTpaJII:HBIM HpaBI/ITeHBCTBOM U MCCTHBIMHU OpraHaMH
yIpaBieHUs 110 0aHKOBCKHM CCYaM..

38.  MUHHCTEPCTBO 3KOHOMHUKHU OY/ET €KEKBAPTAIHHO MPEAOCTABIATH JaHHBIE 00
ypoBHE Tapu(OB Ha )KUIUIIHO-KOMMYHAJIbHbIE YCIIYTH AJIs HaceleHus (OTOIUIEHuE,
BOJIOCHA0)KEHUE, KaHAIM3allKs, Ta30CHA0KEHUE, TEXHUIECKOEe 00CTYKHUBAHNE JKUJIBIX
JIOMOB, KBapTILJIaTa CEMbH U3 TPEX UEJIOBEK, IPOKMBAIOLIECH B TUIIOBOI KBapTUpE (KBapTUpE
o01eit momaapio 48 KBaApaTHBIX METPOB)) M YPOBHE BO3MEILIEHUS HACEJIICHUEM 3aTpar Ha
HX MPEJOCTABICHUE B COOTBETCTBUU C JICUCTBYIOIIEH METOI0IOTHEN.
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Ta6uuna 1. IIporpaMmMHbie 00MeHHBIE Kypchl Ha KoHen HOs10ps 2008 roxa

Bamora Bamora/nomnap CIIIA, ecan HeT npyrux

YKa3aHui

305010 1/ 30510TO [814,5 nonn. CHIA 3a yHuuio]
CIp 2/ CrienmaibHble IIpaBa 3aMMCTBOBaHUS 0,672057
RBL 3/ Benopycckuii py6is 2156
RBR 4/ Poccuiickuii pyoin 27,4230
EUR 5/ Espo 0,7746

1/Mcrounnx: http://www.bankofengland.co.uk

2/ Kypc na 28 nostopst 2008 rona (www.IMF.org)

3/ Odummansusiii kypc HBPB Ha 28 Hos6pst 2008 rona, ykazaHHEI Ha www.nbrb.by

4/ Odunmaneusiit kype LIBP Ha 29 HOs0ps 2008 rona, ykazaHHBI HAa WWW.cbr.ru

5/ CnpaBounslii kypc Ha 28 Hos16pst 2008 roza, ykazaHHbIH Ha www.ecb.int.

Ta0auua 2. IlporHozupyemMoe BHelIHee 3aHMCTBOBAHHE pecly0JIMKAHCKOI0 PABUTEILCTBA, CBSI3AHHOE €
NO/IePKKOi 010/1zKeTa WM (HHAHCHPOBAHHEM ILIATEKHOIO 0alaHca

(8 M noyutapos CIIIA)

JHara Cymma CyMMa HapacTaroLUMM UTOrOM
Keapman, sakanuusarowuiics:

31 mapra 2009 rona 1 000,0 1 .000,0

30 uronst 2009 roma 0 1 000,0

30 cents0ps 2009 roma 0 1 000,0

31 nexabps 2009 rona 0 1 000,0

Ta6auua 3. Hporﬂompyemoe BHeEIIIHEE 3aMMCTBOBaHUE pecnyﬁﬂmcaﬂcxoro NnmpaBUTEJIbCTBA, CBA3AHHOE C

NPOeKTHbIM (PHHAHCHPOBAHUEM

(8 mitH moyutapos CIIIA)

JlaTa Oommas cymma CyMMa HapacTaroLUIMM UTOIOM CymmMma ot Cymma ot MOO

M®O HapacTaroLMM
HTOTOM

Keapman,

3AKAHYUBAIOUJULICSL:

31 mapra 2009 rona 70,5 70,5 17,8 17,8

30 urons 2009 roga 70,5 141 17,8 36

30 cenr. 2009 roga 70,5 212 17,8 53

31 nmek. 2009 roma 70,4 282 17,7 71

(B MuIpa Oestopycckux pyo.Jieii)

Tabuuna 4. IIporHo3upyembie BHENIHUE NOCTYIUICHUS Pecly0JIMKAHCKOI0 IPABUTEIbCTBA OT IPUBATH3ALMH B
PaMKax J0rOBOPEHHOCTH «CTIHA-0aii»1/

Hara Cymma CyMMa HapacTaroLUMM HTOTOM
Keapman, sakanuusarowuiics:

31 mapra 2009 rona 1656 1656

30 urons 2009 ronxa 55 1711

30 cents0ps 2009 rona 55 1766

31 nexabps 2009 rona 55 1 820



http://www.imf.org/
http://www.nbrb.by/
http://www.cbr.ru/
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