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Boarapusi: 3aki04nTeIHO U3SIBJICHHE HA eKUIIa HAa MUcHusTa 1o 4wieH IV 3a 2019 r.

1 pespyapu 2019 1.

3aKJIFOUNTEIHOTO U3SBICHUE ONMCBA MPEABAPUTEIHUTE 3aKII0YEHHs Ha ekuna Ha MBO
B Kpasi Ha O(QUIIMATHOTO MocenieHue (WM ,,MUCHs") HAW-4eCTO B CTpPaHUTE-UJICHKH.
MucuunTe ce U3IIbJIHABAT KaTo YacT OT PelOBHUTE (Hal-4eCTO FOJUIIHHU ) KOHCYJITAllUH 110
wieH IV Ha Cniopazymenuero ¢ MB®, B koHTeKcTa 3a U3M0J13BaHe Ha pecypcutre Ha MB®
(3aem or MB®), kaTo 4acT OT AMCKYCHUHUTE MO MpOrpaMu, HaOJII0AaBaHUTE OT €KUMa Ha
MB® unu kato 4yact oT Apyro HabJt0IeHue Ha NKOHOMHYECKOTO pa3BUTHE OT CTpaHaTa
Ha exura Ha MB®.

Hacrosmmoro u3siBieHue ce MyOJMKyBa CbC CBIVIACHETO HAa HAIIMOHAJTHUTE BIIACTH.
N3pa3eHoTo MHEHME B TOBa M3sBICHUE € Ha ekuna Ha MB® u He € 3a1bJKATENHO 1A
npeacraBs MHeHWeTo Ha M3nbanutennus CoBer Ha MB®. Bb3 ocHoBa Ha
MIPEABAPUTEIIHUTE 3aKIIIOUCHHSI OT MUCHUATA, 1€ ObJie MOATOTBEH JIOKJAJ, KOWTO, CIe]
0JI00pEHHE OT PHKOBOJICTBOTO, I1ie Ob/e npeacTaBeH Ha M3mbaauteaaus CrBer Ha MB®D
3a 00CHK/IaHE U B3€MaHE Ha PEIICHHE.

bparapus nocturna cTabUiIHM UKOHOMUYECKH pe3yaTatu mpes3 2018 r., mogkpenenu ot
CONIUAHATa MAaKPOMKOHOMHUYECKa MONUTHKA. [IpeBphIlaHeTo Ha TO3U MOJOKUTENEH TIACHK B
Mo-0bp30 cONMMKaBaHE HA JOXOJIUTE Ha IJIaBa OT HACETICHUETO C Te3H Ha HAIPeIHAINTE
naptabopu oT EC npoabikaBa ga 0b1€ OCHOBHOTO MOJUTHYECKO Mpeanu3BUKaTeNncTBO. [1o-
3aapi0oueHa naTerpanus B EC upe3 moroBopeHunst HeOT1aBHa MPOIIEC Ha MOArOTOBKA 32
Banytaus mexanussm II (ERM II) me 6b1e ot mon3a B ToBa oTHOIIEeHHE. I3BBH TOBa, 11enTa
€ Jla ce TIOCTUTHE HANPEIbK C MHUPOKOOOXBAaTHUTE peopMHU 3a yKpenBaHEe HA HMHCTUTYLIUUTE
Y TIPeJI0CTaBsSIHE HA MyOMyHU OJara, 3a mo1o0psiBaHe Ha CEKTOPHUTE HA 0OPA30BAHHUETO U
3[IpaBEOIa3BaHETO U 3a MPEOIOJIIBAHE HA 3aTPyIHEHHUATA Ha Ma3apa Ha TpyJa. Y CTOHYMBUTE
pedopmu B Te31 00JIaCTH 1€ CIOMOTHAT 32 3a0aBsHE HA EMUTPAIHATA | 111€ CTUMYJIHPAT
pacTexa Ha MPOU3BOAUTEITHOCTTA.

1. HNkoHnomuueckuTe pe3yiTaTH MPOIbDKABAT J1a ObIaT CTAOMITHY, KOSTO MPaBU
TEKYILIMsI MOMEHT MOJXO/SIII Ja ce MOCTUTHE Harpeabk ¢ pepopmute. Ovyaksa ce
MKOHOMMYECKHUAT pacTex aa gocturae 3.2% mpe3 2018 r., 6e3paboTuniata 1a cnagaHe 10
630 5%, a TeKyIaTa cCMeTKa Jla perUCTpUpa MOpeIeH 3HAYUTEIICH U3JIUITBK.
[lepcnextuBuTte 3a 2019 r. ca cxoHU — HUE NMPOTrHO3UpaMe pacTex Ha peanHust bBII ot
3.3%. Bbnpeku ToBa, HEOIArONPUATHUTE PUCKOBE, CBBP3aHU C Ta3u MPOTHO3a, HACKOPO ce
MOBUIIINXA, TOPAIU MO-ObP30TO OT OUAKBAHOTO 3a0aBsiHE Ha CBETOBHATA THPTOBHS U
HEeCTaOMITHUTE (PMHAHCOBH Ia3apH.
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2. Wnterpanusta Ha bearapus ¢ EC npoabikasa aa ce 3aabp1004aBa pe3 U3MHHaIATa
rOJIMHA Ype3 NOArOTOBKATA 3a BiIM3aHe BbB BamyTHusa MexanussM II. bearapckure Biactu u
cTpanuTe o BamyTHus MexanusbsM Il ce copazymsixa 3a €THOBPEMEHHOTO NPUCHEIUHSABAHE
Ha benrapust kpM BanyTaus mexanuzbsM 11 u 6ankoBus cbio3. [logroroskara 3a
npucbeauHsaBaHe KbM ERM II BkiIt0YBa HAKOM JOBIHUTENHN aHTAXUMEHTH, KOUTO 1I1€
MIOMOTHAT 3a YKPENBaHETO Ha HAA30pa Ha (PMHAHCOBUS CEKTOP, MOIOOPSIBAHETO HA
YIPaBJICHUETO Ha JIbP)KaBHUTE MPEINPUATHS U yCHhBBPIICHCTBAHETO HAa paMKara 3a 0opoa ¢
npaneto Ha mapu (BIIIT). M3mbiHeHneTo Ha Te3U aHTAKUMEHTH U TIPUCHEIMHIBAHETO HA
bearapus kM BanytHus mexanussM 11 u 6aHKOBHS ChO3 1€ TIOBUIIIM JOBEPUETO B
MOJIUTUKHTE, B TOITBJIHEHHE HA MHOTOOPOHHUTE NpeuMCcTBa OT uieHcTBOTO B EC.

3. TpanchopmupaneTo Ha TOBa MOJIOKUTEITHO Pa3BUTHE B yCTOWYHMBA M yCKOPEHA
KOHBEPIeHIIUS Ha IOXOJUTE B CPEAHOCPOUCH IUIaH U3MCKBA MPOIBIDKUTECITHH
mupokomainadbuu pedopmu. bearapus orbensza 100bp pacTex U cOMMKaBaHE HA JTOXOJUTE
ciien riobanHaTa pUHAHCOBA KpH3a, Makap U C Mo-0aBHH TEMITOBE, OTKOJIKOTO MPEIH, U €
M3NpaBeHa Ipel IPeAN3BUKATEIICTBA, CBBP3aHH ChC CPEIHOCPOUHUS U IBJITOCPOUCH PACTEX
U myOnnyHNTe GUHAHCH, TIOPAJH TpaifHaTa EMHUTPAIHS ¥ 3aCTapsIBAHETO HAa HACEIEHHUETO.
OcHoBHUTE 00;1aCTH 32 MO100pPEHKE Ca KAYeCTBOTO Ha MHCTUTYIIMUTE, BKIFOYUTEITHO
e(pUKaCHOCTTa Ha MPABUTEJICTBOTO H yIPABJICHUETO; HH(PpACTPYKTypaTa; 00pa30BaHUETO U
3paBeONa3BaHeTO; ¥ MPEAJIaraHeTo Ha TPyI. Y CTOMYMBHAT (PUHAHCOB CEKTOP U
OnaropasymHaTa (puCKaiHa MOJMTUKA OCHTYPSBAT OJIarONpHsITHA ITOYBA 33 33AbI00YaBaHE
Ha pedopMH B TE3U 00JIACTH, JOPHU U MPH YBEINYABALIH C€ TI00ATHI PUCKOBE.

4, [TonuTukara Ha MPABUTEICTBOTO YMECTHO MOCTaBs aKIEHT BbPXY (UCKaIHATa
MIPEANA3IUBOCT M MO-TOJIEMU Pa3X0JIM 3a YOBEIKH U (pusnyecku kanutanl. [Ipe3 2018 r.
¢buckamauAT Oananc 6enexu Manbk 3nuIIbk (0.1 mponent ot BBII), koeto npeBuiasa
Or0/KeTHaTa L, 6JaroiapeHne Ha Ipen3IIbIHEHUETO Ha TPUXO/IHATA YacT U MO-HUCKUTE
OT 3aJI0)KEHUTE KanuTaioBH pa3zxoan. Huckusar nedunut (-0.5 mponenrta ot BBII), mranupan
3a 2019 r., oTpa3sBa 04aKBaHOTO YCKOPEHHUE B YCBOsIBaHETO Ha cpeacTBa oT EC u pasxonu B
KPUTUYHO BaXKHU o0siacTH (0Opa3oBaHue, 3/jpaBeona3Bane U uHppacTpykrypa). Ot 2020 r.
HATaThHK ce TUIaHupa OamaHCcHpaH OFOIKET, KOWTO 1Ie ObJIe MOCTUTHAT Ype3 yMEPEHO
MOBHIIIABAHE HA Pa3XOAMTE 110 HECBBP3aHUTE ChC 3aIUIaTH OO/DKETHH Tiepa. Te3u 1enu ca B
CHOTBETCTBHE C HEOOXOIMMOCTTA OT 3ama3BaHe Ha OydepuTe B CBETIMHATA HA TI0-
HECUTYPHHTE MEPCIIEKTHBH 32 BBHHIITHO ThPCEHE U CIIOPa3yMEeHHETO 3a BayTHHs Oopa. Kato
ce “Ma MPEIBU]] U HUCKO PaBHHUIIE HA IbpXKaBeH IbIT B bbirapus, UMa 10CTaThbuHO
BB3MOXKHOCTH, TaKa Y€ aBTOMATUYHUTE CTAOUIIM3AaTOPH J1a MOTaT J1a IeHCcTBaT 0e3
OrpaHUYEHUS B OTTOBOP Ha HEOUYAKBAH CIaJ BbB BHHIIHOTO ThPCEHE WU IPYTU CHTPECEHHUSL.

S. CpaBHUTEIHO MAJKUAT IyOaMyeH cekTop Ha brirapus e mpuuuHa 1a ce oTaaBa
0COOEHO 3HAaYEHHE Ha MOBUILABAHETO HA €()MKACHOCTTA HA MPUXOJHATA aIMUHUCTPALUS U
YIIPABJIEHUETO Ha PAa3XOJIUTE.



. [TomxpernsiMe MEpKHUTE HAa IPABUTEICTBOTO U CMSITaME, Y€ MO-HATATBIIHN YCUIIHS ca
HE00XO/IMMHU 3a yKpelBaHe Ha chOupaeMocTTa Ha npuxoante. CbBeTBame 1a Obe
HaIpaBeHAa OICHKA Ha KaraluTeTa Ha MPUXOAHATA aJMUHICTPAIIHS C [ pa3paboTBaHe HA
ISUTOCTHA CTpaTerus 3a mojoopsiBane Ha epukacHocTTa. EnHa oT o6macture Ou Moria aa
ObJic HaMaJIIBAaHETO Ha 3HAYUTEIHUTE Pa3NIuKU Mexay AbmkuMus u ceopan JJIC.

. Mma noTeHman 3a moBUIIaBaHe Ha e(UKACHOCTTA HA Pa3XOABAHETO HA ITyOJIUIHU
CpencTBa, 0COOCHO MO OTHOIICHHE Ha YNPABICHUETO HA IyOIMYHUTE HHBECTUIINH, TIPEABH/]
BB3MPHUATHETO 32 N30CTaBaHE 110 OTHOIICHNE Ha KaYeCTBOTO Ha IMyOnnvHaTa
MHPPACTPYKTYypa B HAKOJIKO 00JACTH. 32 Ta3H LeJI, HALIUAT CHBET € J1a Ce pa3padoTAT
HACOKH 32 OLIEHKA Ha MIPOEKTH U Ha KPUTEPHUH 32 N300p Ha MHBECTUIIMOHHN MPOCKTH,
¢duHAHCHpaHU ¢ HAMOHAHY cpezcTBa. [loakpensiMe TeKyIo N3MBIHABAHUS MIPOCKT 32
BBBEIK/IaHE HA CUCTEMA 3a EJIEKTPOHHO Bh3JIaraHe Ha OOIECTBEHHU MOPBHUYKH, KOMTO 11e
CIIOMOTHE 3a oJ00psIBaHE Ha MpoIleca 3a Bbh3JIaraHe Ha OOIECTBEHU MMOPBUKH.

. @OyHKIMOHAIHUAT MpETrje]] Ha 3a€TOCTTa U TPYIOBUTE Bb3HArPAKACHUS B Iy OJIUYHUSA
CEKTOp OM 1Mo100pHII YIIPABICHUETO HA PAa3X0JBaHUTE CPEICTBA.

6. Pedopmure B ynpaBieHHETO ca pelraBaiiy 3a MOBUIIIABAHETO HA KAYECTBOTO HA
WHCTUTYIIUUTE. BBIIpeku ue € moCTUrHaTo mojo0peHne, Bee Olle Ma HyXK/a € THOBPEMEHHO
OT HANPeIbK U YOSAUTETHO U3MIBIHEHHUE B Penlia 00JIaCTH.

. [TpaBHUTENCTBOTO € MOCTUTHAJIO HAMIPEIBK B peopmuTe 1o MexaHu3ma 3a
chTpyaHudecTBO 1 npoBepka (MCII), BKIFOUMTEIHO Ype3 Ch3aBaHETO HA €IMHHA KOMHUCHS
3a 6opba ¢ KOpyIuusATa 1 3aCUJIBaHE Ha HE3aBUCUMOCTTA MEXKY ChIAUUTE U POKYPOPHUTE.
OTtbens3Baiiki MOCTUTHATHUS HANPEIbK, mocieanusaT aoknaa no MCII npeasuxna
BB3MOXKHOCT 3a npuxiitousane Ha MCII npe3 2019 r. HensnbiaHeHuTe KbM MOMEHTA
MPEMOPBKH BKIIIOYBAT MPHJIaraHe Ha HACKOPO IpueTaTa paMka 3a 6opOa ¢ KopynuusiTa u
no100psiBaHe Ha JIOKJIa/IBAHETO HA HaIMpeIbKa.

. [To-e(eKTUBHOTO U MPO3PAYHO YIpaBICHUE HA MyOIMYHUTE HHBECTUIIMH I11€ TTOBUIIH
Ka4eCTBOTO Ha MHBECTUIIMHUTE U IIIE OO0 YIPABICHUETO B U3MOI3BAHETO HA My OIMIHHATE
CpencTBa.

. IIpencrosimara xapMOHHU3aLMsI HA 3aKOHOAATEICTBOTO, PErJIaMEHTHPAIIO0 AEHHOCTTa
Ha abpkaBauTe npennpustue (HAI1) c Hacokure na OVICP, 1mie gonpuHece 3a yKpenBaHe Ha
TAXHOTO yrpasieHue. Hacokute cbabpkaT MpenopbKyu, Hape ¢ Jpyry Hella, 3a
pa3pabOTBAaHETO HA €AMHHA MOJINTHKA 32 COOCTBEHOCTTA, HA3HAYABAaHETO Ha
BUCOKOKBAJTU(HUIIMPAHU YWICHOBE Ha YIPABUTECITHUTE CbBETH M IIPUEMAHETO Ha
BHUCOKOKAQUC€CTBCHH CYCTOBOJHU CTAHAAPTHU U CTAHAAPTH 3a OIIOBECTABAHC.



. VYKpenBaHeTo Ha paMkaTa 3a 6op0a ¢ mpaHeTo Ha Mapu, BKIFOUUTEIHO
TpaHCIIOHUPAHETO Ha netaTta qupekTusa 3a bIIII Ha EC B HaMoHanHOTO 3aKOHOAATENCTBO,
ChIIO OW TPOBAJIO Ja MOA00pH yIPABICHUETO.

7. [TonabpkaneTo Ha pepopMaTa B CEKTOpa Ha 0OPa30BaHUETO LIE TOBHUILIN
MIPOM3BOIUTEIIHOCTTA HA TPY/IA U IIe MOJNOMOTHE ys3BUMUTE rpynu. CtabuiHuUTe MyOIudHN
(¢buHaHCH 1aBaT BB3MOXKHOCT 3a MIPEJOCTaBIHETO HA JOIIBITHUTEIHH CPE/ICTBA 32
IIPEO10JIIBaHE Ha U30CTABAHETO OT CPAaBHUMHM CTPAHUTE 110 OTHOILIEHHE HAa 00pa30BATEIHUTE
pesynraru. [logkpensime npoabKaBalluTe yCUWINS B Ta3U IOCOKA, BKIFOUUTEIHO 32
rapaHTHpaHe Ha paBeH JOCTHII 10 Ka4eCTBEHO 00pa3oBaHKe, HAMAJsIBAHE HA BUCOKOTO
paBHUINE Ha PAaHHO OTMaJaHe OT oOpa3oBaHME W OOyuYeHME, aKTyalu3alus Ha y4eOHOTO
ChIbPIKAHUE 34 IPUTAKIAHETO My KbM €BOJTIOMPAIIUTE HY KM Ha Ma3apa Ha TpyAa U
MPUBIMYAHETO Ha MIIaJIM YUUTEIH, IPEIBU]] 0OCTOSITEICTBOTO, Y€ yuurenure B boarapus ca
Hail-0bp30 3acTapsBaiy u3mMexay crpanute ot EC.

8. B xo[ ca peayua yMECTHH OJIMTUKH, LEIAIIHU IPEOJOJIABAHE HA CTPYKTYPHU IIPEYKU
u o0JieKyaBaHe Ha HEJ0CTHra Ha paboTHa pbka. [IpaBUTencTBOTO MOAKpENs MporpaMu 3a
00y4YeHHEeTO U KBANU(UKALKS 32 CTIOCOOHU KaJpH, B IOMIBJIIHEHHE Ha MOI00PEHUETO Ha
BHCLIETO 00pa3oBaHKe, U3ITBIHIBA Iporpamara ,,['apanius 3a MiaiexTa” B oAKpena Ha
00y4YeHHMETO U HAMUPAHETO Ha paboTa, mojara yCHIus 3a BPbILAHETO B CTpaHaTa Ha
OBJrapu, )KuBeelly B Uy>KOMHa, U € TOAMMKUCAI0 CIIOpa3yMeHHUs 3a BHOC Ha paboTa pbKa OT
cbeeHu cTpanu. HackpuaBame 1 3a1p10049aBaHETO HA CHTPYTHUUECTBOTO MEXTY
o0pa3oBaTeTHUTE MHCTUTYLIMU M OM3HECa U pa3IIMPSBAHETO HAa IOKPUTHETO HA IporpaMaTa
] apaHIys 3a MJIaJIekKTa .

0. Hma BB3MOKHOCT 32 MOJ00psIBAaHE HA CUCTEMAaTa Ha OOIIECTBEHO 3JpaBeola3BaHe,
BKJIFOUMTEITHO TI0 OTHONICHHE HAa TIOKPUTHETO U €(PUKACHOCTTA HA Pa3X0J[BAHETO Ha
cpeAcTBa. 3ApaBeora3BaHEeTO € CKBIIOCTPYBAIIO Ha (hOHA HA PE3yJTATUTE, KOUTO TMIOCTHTA, a
JIOTIJIAIIaHUATa OT CTpaHa Ha MallMeHTUTe OcTaBaT BUCOKH. [IpaBuTencTBoTo mpenmnpruema
CTBIIKH 3a MOBUIIABaHE HAa e(PUKACHOCTTA MPHU Pa3XOJABAHETO HA MMyOIUYHU CPEJICTBA, KOUTO
BKJIFOYBAT IUIaH 32 ONTHUMU3ALIMS Ha PA3XOAUTE 32 JICKAPCTBA U BHBEKJAHETO HA €IEKTPOHHO
31paBeoria3BaHe. B To31M KOHTEKCT, HHE cuuTaMe, 4e ca HEOOXOIMMHU MO-HATAThIIHU YCUITHS
3a yKpernBaHe Ha cCUcTeMaTa Ha JOOOJTHUYHATA IOMOII U PO UIaKTHKATA.

10. bearapckara Haponna 6anka (bHB) oTOens3Ba crabuieH HanpeIbK B YKPEIIBAHETO
Ha Hag3o0pa Ha OankoBus cektop. BHbB e npenocraBmia nmpaBoMorius 3a 6aHKOB HaI30p Ha
VYnpaButenHus cbBeT. B CbOTBETCTBHE C MPENOPHKUTE OT M3BBpIIeHaTa npe3 2017 T.
Onenka Ha crabuinHOCTTa Ha uHaHCOBHS cekTop, BHB e ykpenuna 3akoHOAaTeICTBOTO,
perIaMeHTHpAIo MPEIOCTaBsIHETO Ha 3a6MH Ha CBBP3aHU JIKIA U € (hopManu3upaa mporeca
Ha Hag3opeH nperien u onenka (HIITIO). BHB cwimo taka moamnomara u u3BbPIIBAHETO HA
IsUTOCTHA olleHKa Ha 6ankoBus cektop ot ELIB. Ilocneaamnioro npuchenuHsIBaHE KbM



0aHKOBUS CBHIO3 U €IHOBPEMEHHO ¢ TOBa KbM BanyTHus mexanussM Il me ykpenu
JIONBIHUTENHO OankoBUs Haa3op. [Ipensun, ye HeoOcmysxBanute kpenut (HK) nHamanssar,
HO MPOJIBJIKAaBaT 3HAUUTENHO Ja npeBuiiasaT cpeauure HuBa 3a EC, BHb cnenBa na ne
oTciiabBa CBOsATA OUTEITHOCT MO OTHOIICHUE Ha HEOOCTy)KBaHUTE Kpenutu. [1pu
npunaradetro Ha HIITIO Tps6Ba na ce rapanTtupa, 4ye OaHKUTE C BUCOKM HUBA Ha
HEOOCITy>KBaHHU KPEAUTH 1€ pa3IoiaraT ¢ JOCTAThYHO KalUTalIoBu Oydepu.

Mucusama 6u sxcenana 0a baazooapu Ha OvieapcKume 61acmu U 6CUYKU OCMAHATU
napmubOpu 3a KOHCMPYKMUBHUSL OUATI02 U TH0OE3HOMO 20CTMONPUEMCNEO.



