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Figure 1. Mid-Cycle Slowdown

Source: Bloomberg, L.P.
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Figure 2. Contagion Risks Are Rising in the Euro Area Periphery

Source: Bloomberg, L.P.
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Sources: Barclays Capital; Bloomberg, L.P.; Dealogic; S&P/LCD; and IMF staff estimates.
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Figure 5. The Search for Yield Has Spilled Over into EM Corporate Debt

Sources: Bloomberg, L.P., Bond, Equity and Loan database of the IMF sourced from Dealogic; and IMF staff estimates.
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Figure 6. Bank Capitalization Is Improving, but Unevenly

Sources: Bankscope; SNL Financial; and IMF staff estimates.
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