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Source: IMF staff calculations.
Note: “High remittance” refers to those countries with 
remittance inflows greater than the median of 1.5 percent of 
GDP over 1990–2014. Financial integration refers to de facto 
financial integration measured by the sum of external assets 
and liabilities (as a share of GDP) from the data set by Lane 
and Milesi-Ferretti (2017) in 2014. AEs = advanced 
economies; EMDEs = emerging market and developing 
economies; LICs = low-income countries.

Figure 1.5.2.  Financial Integration
(Percent of GDP)


