
Large exchange rate depreciations are associated with a substantial decline in 
export prices in foreign currency and a rise in export volumes.
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Source: IMF staff estimates.
Note: Dashed lines denote 90 percent confidence intervals. 

Figure 3.4.  Export Dynamics Following Large Exchange Rate 
Depreciations
(Percent; years on x-axis)

1. Real Effective Exchange Rate

2. Export Prices

3. Export Volumes


