Figure 1.1. Global Activity Indicators

Global growth moderated in the first half of 2015, and global industrial production
and world trade volumes slowed markedly. Global activity is projected to gather
pace in 2016. In advanced economies, the projections suggest a broad-based
further strengthening of growth in the second half of 2015 and in early 2016. In
emerging market and developing economies, the pickup in 2016 mainly reflects a
gradual improvement in countries in economic distress in 2015.
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Sources: CPB Netherlands Bureau for Economic Policy Analysis; Haver Analytics;
Markit Economics; and IMF staff estimates.

Note: IP = industrial production; PMI = purchasing managers’ index.
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