Figure 1.4.1. Distribution of Exchange Rate

Regimes in Emerging Markets, 1980-2011
(Percent)

mmm Hard peg mmmm Peg to single currency
Basket peg === Horizontal band

mm Crawling peg = Managed float

= Free float
- -100
- - 80
- - 60
- - 40
- -20

198083 86 89 92 95 98 200104 07 10

Source: IMF staff calculations.

Note: Based on the IMF’s de facto exchange rate regime
classification obtained from the IMF's Annual Report on
Exchange Arrangements and Exchange Restrictions. Hard
pegs include dollarization, currency unions, and currency
boards.



