PREFACE
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ment, Middle East and Central Asia Department, and Western Hemisphere Department—together with the
Strategy, Policy, and Review Department; the Monetary and Capital Markets Department; and the Fiscal Affairs
Department.
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The primary contributors to this report are Abdul Abiad, John Bluedorn, Rupa Duttagupta, Jaime Guajardo,
Troy Matheson, Nkunde Mwase, Damiano Sandri, and John Simon.

Other contributors include Ali Al-Eyd, Alberto Behar, Samya Beidas-Strom, Paul Cashin, Luis Cubeddu,
Alfredo Cuevas, Gabriel Di Bella, Frigyes Ferdinand Heinz, Dora Iakova, Joong Shik Kang, Padamja Khandelwal,
M. Ayhan Kose, Prakash Loungani, Romain Ranciere, Julien Reynaud, Marina Rousset, Jay Shambaugh, Shane
Streifel, Yan Sun, Marco E. Terrones, and Olaf Unteroberdoerster.

Gavin Asdorian, Shan Chen, Tingyun Chen, Angela Espiritu, Sinem Kilic Celik, Nadezhda Lepeshko, Ezgi O.
Ozturk, Katherine Pan, Daniel Rivera-Greenwood, and Bennet Voorhees provided research assistance. Andrew
Berg, Kevin Clinton, Olivier Coibion, Romain Duval, Douglas Laxton, Andrew Levin, Akito Matsumoto, Chris
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The analysis has benefited from comments and suggestions by staff from other IMF departments, as well as
by Executive Directors following their discussion of the report on April 1, 2013. However, both projections and
policy considerations are those of the IMF staff and should not be attributed to Executive Directors or to their
national authorities.
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