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Figure 1.21.  Commodity Prices
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Net Flows to Commodity 
Exchange-Traded Funds (ETFs) 
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billions of U.S. dollars)

Industrial metals
Energy
Total

Diversified
Agriculture

Index swaps
ETFs and medium-term 
notes

Sep. 30, 
2010

Jun. 30, 
2010

Mar. 29, 
2011

Mar. 29, 
2011

Sep. 30, 
2010

Jun. 30,
2010

Agricultural raw 
materialsBeverages

2003 06 08 10 Dec.
12

1998 Jan.
11

2002 06

2003 06 09 Dec.
13

2003 06 09 Dec.
13

Jun.
2007

08 09 Dec.
10

2000 04 08 10

1

   Sources: Bloomberg Financial Markets; and IMF staff estimates.
    APSP (average petroleum spot price) denotes an equally weighted average of three 
crude spot prices: West Texas Intermediate, Dated Brent, and Dubai Fateh.
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