Table A11. Advanced Economies: Balance on Current Account

(Percent of GDP)
Projections
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2015
Advanced Economies -0.8 -0.7 -0.7 -1.2 -1.2 -0.9 -1.2 -0.3 -0.3 -0.1 -0.6
United States 43 47 53 -59 6.0 -51 47 27 32 -26 -33
Euro Area 1/ 0.7 0.5 1.2 0.4 0.4 04 07 04 0.2 0.5 0.2
Germany 2.0 1.9 4.7 5.1 6.5 7.6 6.7 4.9 6.1 5.8 3.9
France 1.2 0.7 o5 05 -06 10 -19 -19 -18 -18 -1.38
Italy -08 -13 -09 17 26 -24 -34 -32 29 27 24
Spain -33 -35 -53 -74 90 -100 97 55 52 48 43
Netherlands 25 5.5 7.5 7.3 9.3 8.6 4.8 5.4 5.7 6.8 6.3
Belgium 4.6 41 3.5 2.6 2.0 16 -29 0.3 0.5 1.8 41
Greece -65 66 -58 -73 -113 -144 -146 -112 -108 -77 4.0
Austria 2.7 1.7 2.2 2.2 2.8 3.5 3.3 2.3 23 24 2.3
Portugal -77 58 -72 91 -96 90 -116 -100 -100 -92 -84
Finland 8.5 4.8 6.2 3.4 4.2 4.3 3.1 1.3 1.4 1.6 1.7
Ireland -10 -00 -06 -35 -36 -53 -52 -30 -27 -1 -1.2
Slovak Republic -79 59 -78 -85 -78 53 66 -32 -14 -26 -23
Slovenia 1.1 -08 27 17 25 48 67 -15 -07 07 -1.0
Luxembourg 10.5 8.1 11.9 11.0 10.3 9.7 5.3 5.7 6.9 7.2 8.5
Cyprus -38 -23 -50 59 -70 -117 -175 83 -79 -74 61
Malta 25 =31 -60 -88 92 62 -56 6.1 -54 53 -45
Japan 29 3.2 3.7 3.6 3.9 4.8 3.2 2.8 3.1 2.3 1.9
United Kingdom -1.7 16 =21 -26 -34 -26 -16 -11 -22 =20 -11
Canada 1.7 1.2 2.3 1.9 1.4 0.8 04 -28 -28 27 -18
Korea 0.9 1.9 3.9 1.8 0.6 06 -06 51 26 29 20
Australia -36 52 -60 -57 53 -62 45 -44 -24 -23 6.0
Taiwan Province of China 8.8 9.8 5.8 4.8 7.0 8.9 6.8 11.3 10.0 9.5 8.6
Sweden 5.0 71 6.7 6.9 8.5 8.4 7.6 7.2 5.9 5.7 6.2
Switzerland 8.8 13.3 13.4 14.0 15.1 9.0 20 8.5 9.6 10.3 11.3
Hong Kong SAR 7.6 10.4 9.5 11.4 121 12.3 13.6 8.7 8.3 8.3 9.0
Czech Republic -57 63 53 -13 25 -33 -06 -11 -12 -06 03
Norway 12.6 12.3 12.7 16.3 17.2 14.1 17.9 13.1 16.6 16.4 15.8
Singapore 129 228 17.1 213 242 26.7 18.5 17.8 205 18.4 14.1
Denmark 27 3.7 3.3 4.1 3.1 1.6 1.9 4.2 3.4 3.0 25
Israel -1.1 0.6 1.8 3.1 51 2.9 0.7 3.7 3.4 3.1 3.8
New Zealand -39 42 62 -83 -84 -80 -86 -30 -32 44 -66
Iceland 16 48 98 -161 -256 -163 -260 65 -09 21 -0.4
Memorandum
Major Advanced Economies -14 15 -14 -1.9 -20 13 -1.4 -08 -09 -038 -1.3
Euro Area 2/ 0.6 0.3 0.8 0.1 -0.1 02 17 -06 0.2 0.5 0.2
Newly Industrialized Asian Economies 4.9 6.7 6.2 5.3 5.4 6.2 5.0 8.5 71 6.9 5.8

1/ Calculated as the sum of the balances of individual Euro Area countries.

2/ Corrected for reporting discrepancies in intra-area transactions.
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