Demand Growth Contributions and
Market Balances
(Annual percent change, unless noted otherwise)

_ mm Surplus-deficit (percent of production,

right scale) 4
10 - @ Total demand -
mm China _

Other emerging and developing economies 6
- mmm Advanced economies -

-15 — g

Lo
1996 2000 04 08

Sources: World Bureau of Metal Statistics; and IMF staff
calculations.



