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8GDP Growth and CPI Inflation

   Source: IMF staff calculations.
     CPI = Consumer price index.
     Logarithm of the real effective exchange rate (REER); current

1981 82 83 84 85 86 87 88 89 90 91
3.7

3.8

3.9

4.0

4.1

4.2

4.3

4.4

4.5

4.6

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5Exchange Rate and Current Account
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Japan following the Plaza Accord
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account (CA) divided by GDP.


