Activity and Prices during the Great

Depression
(1929 = 100)
— United States = United Kingdom
Germany France

~Industrial Production -140
- -120
- -100
- -80

1929 30 31 32 33 34 35 36 3740

-Wholesale Prices -110

- -100

- - 60

1929 30 31 32 33 34 35 36 3750

Sources: Mitchell (2003, 2007).

Box 3.1.1



