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Financialization, Price Changes, and 
Volatility

   Sources: Bloomberg Financial Markets; U.S. Commodities 
Futures Trading Commission; and IMF staff calculations.
     West Texas Intermediate crude oil.
     Sample size may vary among commodities because data on 
open interests for some commodities are not available before 
2003. Commodities with no futures markets are shown as zero 
changes in open interests.
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y = –0.0083x + 100.8
R-squared  = 0.0132

y = 0.0024x + 3.276
R-squared  = 0.027
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