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Figure 1.16.  Histograms of Forecast Errors, 1991–2007

   Source: IMF staff calculations.
     Forecast errors are defined as the difference between actual world growth and the WEO 
forecast of world growth. The errors are calculated for the current-year and following-year 
forecasts in the April and October issues of the WEO for the period 1991–2007. A negative 
(positive) forecast error indicates that the actual value is below (above) the forecast, that is, 
the forecast is biased upward (downward).
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